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,��Y dZd�lhqdZ�gZ[ex^_gbyHij_^_e_gb_�ikbohZgZebaZ� < jZa\blbb�ikbohZgZeblbq_kdhc�gZmdb�[ueb�i_jbh^u��dh]^Zl_hj_lbq_kdh_� bkke_^h\Zgb_� bg^b\b^mZevgh]h� Y [ueh� g_� kebrdhf� ihimeyjguf�� Fgh]b_ZgZeblbdb� kqblZeb�� qlh� \ ZgZeba�� p_gghklv� gZmqghc� b l_jZi_\lbq_kdhc� jZ[hlu� ijyfhijhihjpbhgZevgZ�]em[bg_�aZljZ]b\Z_fuo�ikbobq_kdb��keh_\��<k_]^Z��dh]^Z�bgl_j_k�kf_sZeky�hl]em[hdbo� d [he__� ih\_joghklguf� ikbobq_kdbf� kehyf�� l�� _�� \k_]^Z�� dh]^Z� bkke_^h\Zgb_hldehgyehkv�hl�Hgh�d Y��\hagbdZeh�hsms_gb_��qlh�wlh�gZqZeh�hloh^Z�hl�ikbohZgZebaZ�\ p_ehf�KqblZehkv��qlh�l_jfbg�ikbohZgZeba�^he`_g�[ulv�khojZg_g�^ey�gh\uo�hldjulbc��hlghkysboky�d[_kkhagZl_evghc�ikbobq_kdhc�`bagb�� gZijbf_j� d bkke_^h\Zgbx� ih^Z\e_gguo� bgklbgdlb\guobfimevkh\��Znn_dlh\�b nZglZabc��LZdbfb�`_�ijh[e_fZfb��dZd�ijbkihkh[e_gb_�^_l_c�b \ajhkeuod \g_rg_fm�fbjm��lZdbfb�ihgylbyfb��dZd�a^hjh\v_�b [he_agv��^h[jh^_l_ev�b ihjhd��ikbohZgZebag_� aZgbfZ_lky��Hg� ^he`_g� ihk\ylblv� k\hb� bkke_^h\Zgby� bkdexqbl_evgh� ^_lkdbf� nZglZabyf�khojZgb\rbfky�\h�\ajhkehc�`bagb��\hh[jZ`Z_fhfm�m^h\e_l\hj_gbx�b h`b^Z_fhfm�\ dZq_kl\_\haf_a^by�aZ�g_]h�gZdZaZgbx�LZdh_� hij_^_e_gb_� ikbohZgZebaZ� ^hklZlhqgh� qZklh� \klj_qZehkv� \ ikbohZgZeblbq_kdbojZ[hlZo� b�� ih�\b^bfhfm�� ih^dj_ieyehkv� _]h� ijZdlbq_kdbf� bkihevah\Zgb_f�� ijb� dhlhjhfikbohZgZeba� b ]em[bggZy� ikboheh]by� \k_]^Z� jZkkfZljb\Zebkv� dZd� kbghgbfu�� ;he__� lh]hg_dhlhju_�hkgh\Zgby�^ey�lZdh]h�hij_^_e_gby�bf_xlky�b \�ijhrehf�ikbohZgZebaZ��ihkdhevdmfh`gh�kdZaZlv��qlh�k kZfuo�i_j\uo�e_l�gZr_c�gZmdb�__ l_hjby��ihkljh_ggZy�gZ�wfibjbq_kdhchkgh\_��[ueZ�ij_bfms_kl\_ggh�ikboheh]b_c�[_kkhagZl_evgh]h��beb��dZd�fu�kdZaZeb�[u�k_cqZk�ikboheh]b_c�Hgh��Gh�wlh�hij_^_e_gb_�g_f_^e_ggh�mljZqb\Z_l�\k_�ij_l_gabb�gZ�lhqghklv��dZdlhevdh�fu�ijbdeZ^u\Z_f�_]h�d ikbohZgZeblbq_kdhc�l_jZibb��:gZeba�dZd�l_jZi_\lbq_kdbc�f_lh^k kZfh]h�gZqZeZ�bf__l�^_eh�k Y�b _]h�hldehg_gbyfb��bkke_^h\Zgb_�Hgh�b _]h�kihkh[Z�^_ckl\by\k_]^Z�[ueh�ebrv�kj_^kl\hf�^ey�^hklb`_gby�p_eb��: p_ev�\k_]^Z�h^gZ�b lZ�`_��dhjj_dpby�wlbohldehg_gbc�b \hkklZgh\e_gb_�Y \�_]h�p_ehklghklb�Dh]^Z� jZ[hlu�Nj_c^Z��gZqbgZy� k ©*URXS� SV\FKRORJ\� DQG� WKH� DQDOLVLV� RI� WKH� (JRª������ b©%HMRQJ� WKH� SOHDVXUH� SULQFLSOHª ������� ijbgyeb� gh\h_� gZijZ\e_gb_�� gZ� bkke_^h\Zgbyo� Yi_j_klZeZ� e_`Zlv� i_qZlv� ZgZeblbq_kdhc� g_hjlh^hdkZevghklb�� b bgl_j_k� hdhgqZl_evghkhkj_^hlhqbeky�gZ� h[jZah\Zgbyo�Y��K l_o� ihj� l_jfbg� ©]em[bggZy� ikboheh]byª� g_� ihdju\Z_l\k_c� h[eZklb� ikbohZgZeblbq_kdh]h� bkke_^h\Zgby�� < gZklhys__� \j_fy� fu�� ih�\b^bfhfm�hij_^_ebeb�[u�aZ^Zqm�ZgZebaZ�ke_^mxsbf�h[jZahf��ihemqblv�fZdkbfZevgh�ihegh_�agZgb_�h[h\k_o�lj_o�h[jZah\Zgbyo��ba�dhlhjuo��dZd�fu�kqblZ_f��khklhbl�ikbobq_kdZy�ebqghklv��b bamqblvbo� hlghr_gby� f_`^m� kh[hc� b k� \g_rgbf� fbjhf�� Bgufb� keh\Zfb�� ih� hlghr_gbx� d Y ²bkke_^h\Zlv� _]h� kh^_j`Zgb_�� ]jZgbpu� b nmgdpbb�� ijhke_^blv� bklhjbx� _]h� aZ\bkbfhklb� hl\g_rg_]h� fbjZ�� Hgh� b K\_jo�Y�� ih� hlghr_gbx� d Hgh²^Zlv� hibkZgb_� bgklbgdlh\�� l�� _�kh^_j`Zgby�Hgh��b ijhke_^blv�bo�ljZgknhjfZpbb�



Hgh��Y��K\_jo�Y \ kZfh\hkijbylbb��<k_�fu�agZ_f��qlh�wlb�ljb�ikbobq_kdbo�h[jZah\Zgby^hklmigu�gZ[ex^_gbx� \ jZaghc� kl_i_gb��GZr_� agZgb_� h[�Hgh²� dhlhjh_� jZgvr_�gZau\Zehkvkbkl_fhc 8FV�²fh`_l� [ulv� ihemq_gh� ebrv� gZ� hkgh\Zgbb� ijhba\h^guo� wlhc� kbkl_fu�ijhy\eyxsboky� \ kbkl_fZo 3&6 b &6� ?keb� \gmljb� Hgh� ij_h[eZ^Z_l� khklhygb_� ihdhy� bm^h\e_l\hj_gby��ijb� dhlhjhf� \ ihbkdZo� m^h\e_l\hj_gby� gb h^bg� bgklbgdlb\guc� bfimevk� g_\lhj]Z_lky�\ Y�b g_�\uau\Z_l�\ g_f�qm\kl\�gZijy`_gby�b kljZ^Zgby�� lh�fu�gbq_]h�g_�fh`_fmagZlv�h kh^_j`Zgbb�Hgh��Hlkx^Z�ke_^m_l��ih�djZcg_c�f_j_�l_hj_lbq_kdb��qlh�Hgh�hldjulh�^eygZ[ex^_gby�g_�ijb�\k_o�mkeh\byo�Kh� K\_jo�Y ^_eh� h[klhbl� bgZq_�� ?]h� kh^_j`Zgby� [hevr_c� qZklvx� hkhagZgu� b�ke_^h\Zl_evgh��ijyfh�^hklmigu� wg^hikbobq_kdhfm�\hkijbylbx��L_f�g_�f_g__�gZr_� hibkZgb_K\_jo�Y \k_]^Z� gZqbgZ_l� klZgh\blvky� g_hij_^_e_gguf�� dh]^Z� f_`^m� gbf� b Y� kms_kl\mxl]Zjfhgbqgu_�hlghr_gby��< wlhf�kemqZ_�fu�]h\hjbf��qlh�hgb�kh\iZ^Zxl��l��_��\ lZdb_�fhf_gluK\_jo�Y g_^hklmigh�gZ[ex^_gbx� dZd� hl^_evgh_� h[jZah\Zgb_�gb ^ey� kZfh]h� km[t_dlZ��gb ^ey\g_rg_]h�gZ[ex^Zl_ey��?]h�hq_jlZgby�klZgh\ylky�ykgufb�ebrv�lh]^Z��dh]^Z�hgh�hlghkblky�d Y\jZ`^_[gh�eb[h�djblbqgh��K\_jo�Y��dZd�b Hgh��klZgh\blky�\b^bfuf�q_j_a�khklhygby��dhlhju_hgh�ijh^mpbjm_l�\ Y��gZijbf_j�q_j_a�qm\kl\h�\bgu��\ua\Zggh_�_]h�djblbq_kdbf�hlghr_gb_f�Y dZd� gZ[ex^Zl_ev�� Wlh� hagZqZ_l�� qlh� kh[kl\_ggh� ihe_f� gZr_]h� gZ[ex^_gby� \k_]^Zy\ey_lky�Y��Wlh��lZd�kdZaZlv��hihkj_^mxs__�a\_gh��q_j_a�dhlhjh_�fu�iulZ_fky�h[jbkh\Zlv�^\Z^jm]bo�h[jZah\Zgby�Dh]^Z�hlghr_gby�f_`^m�^\mfy� khk_^gbfb� kbeZfb²Y b�Hgh²kihdhcgu��i_j\Zy�ba�gboij_\hkoh^gh� \uihegy_l� k\hx� nmgdpbx� gZ[ex^Zl_ey� aZ� \lhjhc�� JZaebqgu_� bgklbgdlb\gu_bfimevku�ihklhyggh�ijhdeZ^u\Zxl�k_[_�imlv�ba�Hgh�\ Y��]^_�hgb�ihemqZxl�^hklmi�d fhlhjghfmZiiZjZlm��ihkj_^kl\hf�dhlhjh]h�b ^hklb]Zxl�m^h\e_l\hj_gby��< [eZ]hijbylguo� kemqZyo�Y g_ijhl_klm_l� ijhlb\� ©ijbr_evpZª�� Z ij_^hklZ\ey_l� \ _]h� jZkihjy`_gb_� k\hx� kh[kl\_ggmxwg_j]bx� b h]jZgbqb\Z_lky� gZ[ex^_gb_f�� hgh� hlf_qZ_l� gZqZeh� bgklbgdlb\gh]h� bfimevkZ�\_ebqbgm� gZijy`_gby� b qm\kl\Z� kljZ^Zgby�� dhlhjufb� hg� khijh\h`^Z_lky�� b�� gZdhg_p�bkq_agh\_gb_� gZijy`_gby� ijb� ^hklb`_gbb� m^h\e_l\hj_gby��GZ[ex^_gb_� gZ^� \k_f� ijhp_kkhf^Zzl� gZf� ykgmx� b g_bkdZ`_ggmx� dZjlbgm� bgklbgdlb\gh]h� bfimevkZ�� dhebq_kl\Z� eb[b^h�dhlhjuf�hg�gZ^_e_g��b p_eb��d dhlhjhc�hg�klj_fblky��?keb�Y gZoh^blky�\ kh]eZkbb�k bfimevkhf�lh�hgh�\ wlm�dZjlbgm�\hh[s_�g_�\oh^bl�D kh`Ze_gbx��i_j_oh^�bgklbgdlb\gh]h�bfimevkZ�hl�h^gh]h�h[jZah\Zgby�d ^jm]hfm�fh`_lkb]gZebabjh\Zlv�h kZfuo�jZaebqguo�dhgnebdlZo��\ j_amevlZl_�q_]h�gZ[ex^_gb_�Y ij_ju\Z_lky�GZ�k\h_f�imlb�d m^h\e_l\hj_gbx�bfimevku�Hgh�^he`gu�ijhclb�q_j_a�l_jjblhjbx�Y��Z lZf�hgb[m^ml� \ qm`^hc� kj_^_�� < Hgh� ij_h[eZ^Zxl� lZd� gZau\Z_fu_� i_j\bqgu_� ijhp_kku�� a^_kv� g_lkbgl_aZ� b^_c�� Znn_dlu� ih^\_j`_gu� \ul_kg_gbx�� ijhlb\hiheh`ghklb� g_� y\eyxlky\aZbfhbkdexqZxsbfb� b fh]ml� ^Z`_� kh\iZ^Zlv�� Z dhg^_gkZpby� \iheg_� _kl_kl\_ggZ��<_^msbfijbgpbihf�� mijZ\eyxsbf� ikbobq_kdbfb� ijhp_kkZfb�� y\ey_lky� ijbgpbi� ^hklb`_gbym^h\hevkl\by�� < Y�� gZijhlb\�� ZkkhpbZpby� b^_c� hkms_kl\ey_lky� \ khhl\_lkl\bb� kh� kljh]bfbmkeh\byfb�� dhlhju_� fu� h[hagZqZ_f� h[sbf� l_jfbghf� ©\lhjbqgu_� ijhp_kkuª�� djhf_� lh]h�bgklbgdlb\gu_�bfimevku�m`_�g_�fh]ml�klj_fblvky�d g_ihkj_^kl\_gghfm�m^h\e_l\hj_gbx²hgb^he`gu�mqblu\Zlv�lj_[h\Zgby�j_Zevghklb��b [he__�lh]h��hgb�^he`gu�ih^qbgylvky�wlbq_kdbf�bfhjZevguf�ijZ\beZf��ijb�ihfhsb� dhlhjuo�K\_jo�Y klj_fblky� dhgljhebjh\Zlv�ih\_^_gb_�Y�Ke_^h\Zl_evgh��wlb�bfimevku�jbkdmxl�gZ\e_qv�gZ�k_[y�g_m^h\hevkl\b_�\ hkgh\ghf�qm`^uo�ihhlghr_gbx� d gbf� h[jZah\Zgbc��Hgb� ih^\_j`_gu� djblbd_�� hl\_j`_gbx� b kZfuf� jZaebqgufbaf_g_gbyf�� Fbjgu_� hlghr_gby� f_`^m� khk_^kl\mxsbfb� kbeZfb� ij_djZsZxlky�Bgklbgdlb\gu_�bfimevku�ijh^he`Zxl�klj_fblvky�d k\hbf�p_eyf�k ijbkmsbfb�bf�mihjkl\hf�bwg_j]b_c�b kh\_jrZxl�\jZ`^_[gu_�\lhj`_gby�\ Y��gZ^_ykv�h^_j`Zlv�gZ^�gbf�\_jo�ijb�ihfhsb\g_aZighc� ZlZdb�� Y kh� k\h_c� klhjhgu� klZgh\blky� ih^hajbl_evguf�� hgh� dhgljZlZdm_l� b



\lhj]Z_lky� gZ� l_jjblhjbx� Hgh�� ?]h� p_ev� aZdexqZ_lky� \ lhf�� qlh[u� ihklhyggh� ^_j`Zlvbgklbgdlu� \ [_a^_ckl\_gghf� khklhygbb� ijb� ihfhsb� khhl\_lkl\mxsbo� aZsblguo� f_j�ijba\Zgguo�h[_ahiZkblv�_]h�kh[kl\_ggu_�]jZgbpu�DZjlbgZ� wlbo� ijhp_kkh\�� ihemqZ_fZy� gZfb� ijb� ihfhsb� kihkh[ghklb�Y d� gZ[ex^_gbx�[he__�g_hij_^_e_ggZ��gh� \ lh�`_� \j_fy�b [he__�p_ggZ��HgZ�ihdZau\Z_l�gZf� ^\Z�ikbobq_kdboh[jZah\Zgby�\ ^_ckl\bb�\ h^bg�b lhl�`_�fhf_gl��Fu�\b^bf�m`_�g_�bkdZ`_gguc�bfimevk�Hgh��Zbfimevk� Hgh�� baf_g_gguc� hij_^_e_ggufb� aZsblgufb� f_jZfb� kh� klhjhgu� Y�� AZ^ZqZZgZebabjmxs_]h�gZ[ex^Zl_ey� aZdexqZ_lky�\ lhf��qlh[u� jZa^_eblv� dZjlbgm��ij_^klZ\eyxsmxkh[hc�dhfijhfbkk�f_`^m�jZaebqgufb�h[jZah\Zgbyfb��gZ�__ khklZ\eyxsb_��Hgh��Y b��\hafh`gh�K\_jo�Y�<lhj`_gby�Hgh�b Y��jZkkfZljb\Z_fu_�dZd�fZl_jbZe�^ey�gZ[ex^_gby��<h�\k_f�wlhfgZk�ihjZ`Z_l�lhl�nZdl��qlh�\lhj`_gby�k lhc�b k�^jm]hc�klhjhgu�kh\_jr_ggh�g_jZ\ghp_ggu�kihabpbb�gZ[ex^_gby��<k_�aZsblgu_�f_ju�Y ijhlb\�Hgh�kjZ[Zlu\Zxl�lboh�b g_aZf_lgh��KZfh_[hevrh_�� qlh� fu� fh`_f� k^_eZlv�²wlh� j_ljhki_dlb\gh� j_dhgkljmbjh\Zlv� bo�� fu� gbdh]^Z� g_fh`_f�\b^_lv�bo�\ ^_ckl\bb��LZdh\��gZijbf_j��kemqZc�mki_rgh]h�\ul_kg_gby��Y gbq_]h�h g_f�g_agZ_l��fu�hkhagZ_f�_]h�ebrv�\ihke_^kl\bb��dh]^Z�klZgh\blky�hq_\b^guf��qlh�q_]h�lh�g_^hklZ_l�Ijb� wlhf� y bf_x� \ \b^m�� qlh�� dh]^Z� fu� iulZ_fky� knhjfbjh\Zlv� h[t_dlb\gh_� km`^_gb_� hdhgdj_lghf�bg^b\b^_��fu�h[gZjm`b\Z_f��qlh�g_dhlhju_�bfimevku�Hgh��ijhy\e_gby�dhlhjuo�\Y \� ihbkdZo� m^h\e_l\hj_gby� fu� fh]eb� [u� h`b^Zlv�� hlkmlkl\mxl�� ?keb� hgb� \hh[s_� g_ihy\eyxlky��fu�fh`_f�ebrv�ij_^iheh`blv��qlh�^hklmi�\ Y�^ey�gbo�ihklhyggh�aZdjul��l��_��qlhhgb�ih^\_j]ebkv�\ul_kg_gbx��Gh�wlh�gbq_]h�g_�]h\hjbl�gZf�h kZfhf�ijhp_kk_�\ul_kg_gby�Wlh�`_�hlghkblky�b d�mki_rghfm�j_Zdlb\ghfm�h[jZah\Zgbx��dhlhjh_�y\ey_lky�h^ghc�bagZb[he__� wnn_dlb\guo�f_j��ij_^ijbgbfZ_fuo�Y \�dZq_kl\_�ihklhygghc� aZsblu�ijhlb\�Hgh�LZdb_� h[jZah\Zgby� ihy\eyxlky� \ Y� ihqlb� g_aZf_lgh� \ oh^_� ^_lkdh]h� jZa\blby��Fu� ^Z`_� g_fh`_f� kdZaZlv�� qlh� \gbfZgb_� Y [ueh� ij_^\Zjbl_evgh� khkj_^hlhq_gh� gZ� ijhlb\hiheh`guobgklbgdlb\guo� bfimevkZo�� dhlhju_� aZf_sZxlky� j_Zdlb\guf� h[jZah\Zgb_f�� DZd� ijZ\beh�� Ygbq_]h� g_� agZ_l� gb h[� hl\_j`_gbb� bfimevkZ�� gb h[h� \k_f� dhgnebdl_�� \ j_amevlZl_� dhlhjh]h\hagbdZ_l� gh\h_� h[jZah\Zgb_�� :gZebabjmxsbc� gZ[ex^Zl_ev� fh]� [u� e_]dh� ijbgylv� wlhh[jZah\Zgb_� aZ� j_amevlZl� kihglZggh]h� jZa\blby� Y�� _keb� [u� g_� _]h� qj_af_jguc� oZjZdl_j�mdZau\Zxsbc� gZ� gZebqb_� ^he]h\j_f_ggh]h� dhgnebdlZ�� < ^Zgghf� kemqZ_� lZd`_� gZ[ex^_gb_dhgdj_lgh]h� \b^Z� aZsblu� gbq_]h� g_� ]h\hjbl� h ijhp_kk_�� ijb� ihfhsb� dhlhjh]h� hghkms_kl\ey_lky�Hlf_lbf��qlh�\ky�ijbh[j_l_ggZy�gZfb�\Z`gZy�bgnhjfZpby�[ueZ�ihemq_gZ�ijb�bamq_gbb\lhj`_gbc�k ijhlb\hiheh`ghc�klhjhgu�� Z bf_ggh� kh� klhjhgu�Hgh�\ Y��Kdjulh_� kh^_j`Zgb_\ul_kg_gby� klZgh\blky� y\guf�ijb� h[jZs_gbb�^\b`_gby�� l�� _�� dh]^Z� \ul_kg_ggh_� kh^_j`Zgb_\ha\jZsZ_lky��dZd�wlh�fh`gh�\b^_lv�ijb�g_\jha_��A^_kv�fu�fh`_f�ijhke_^blv�dZ`^mx�klZ^bxdhgnebdlZ� f_`^m� bgklbgdlb\guf� bfimevkhf� b aZsblhc� Y�� Lhqgh� lZd� `_� j_Zdlb\gu_h[jZah\Zgby�fh]ml�[ulv�bamq_gu�ijb�bo� jZkiZ^_��< wlhf� kemqZ_� \lhj`_gb_�Hgh�ijbh[j_lZ_lnhjfm� ih^dj_ie_gby� eb[b^hagh]h� dZl_dkbkZ� i_j\bqgh]h� bgklbgdlb\gh]h� bfimevkZ�kdju\Zxs_]hky� aZ� j_Zdlb\guf� h[jZah\Zgb_f�� Wlh� iha\hey_l� bfimevkm� ijheh`blv� imlv� \khagZgb_��b gZ�\j_fy�bgklbgdlb\guc�bfimevk�b j_Zdlb\gh_�h[jZah\Zgb_�\b^gu�\ Y�[hd�h [hd�<hagbdZxs__� [eZ]h^Zjy� ^jm]hc� nmgdpbb� Y²klj_fe_gbx� d kbgl_am²wlh� khklhygb_� ^_e�qj_a\uqZcgh� [eZ]hijbylgh_� ^ey� ZgZeblbq_kdh]h� gZ[ex^_gby�� ^eblky� ebrv� g_�� kdhevdhf]gh\_gbc�� AZl_f� \hagbdZ_l� gh\uc� dhgnebdl� f_`^m� ijhba\h^guf� Hgh� b Zdlb\ghklvx� Y�� \dhlhjhf� j_rZ_lky�� dlh� ba� gbo� h^_j`bl� \_jo� beb� dZdhc� dhfijhfbkk� [m^_l� ^hklb]gml�� ?keb[eZ]h^Zjy� ih^dj_ie_gbx� __ wg_j]_lbq_kdh]h� dZl_dkbkZ� aZsblZ�� kha^ZggZy� Y�� hdZau\Z_lkymki_rghc�� \lhj]rZyky� ba�Hgh� kbeZ� ba]hgy_lky�� b \� ^mr_� \gh\v� \hpZjy_lky� ihdhc²kblmZpby�fZdkbfZevgh�aZljm^gyxsZy�gZrb�gZ[ex^_gby�



,,��Ijbf_g_gb_�ZgZeblbq_kdhc�l_ogbdb�d bkke_^h\Zgbx�ikbobq_kdbo�h[jZah\Zgbc< ]eZ\_ � y hibkZeZ� mkeh\by��ijb� dhlhjuo� ^he`gh� hkms_kl\eylvky�ikbohZgZeblbq_kdh_gZ[ex^_gb_�ikbq_kdbo�ijhp_kkh\��L_i_jv�y ohqm�hibkZlv��dZd�gZrZ�ZgZeblbq_kdZy�l_ogbdZ�ihf_j_�k\h_]h�jZa\blby�ijbkihkZ[eb\ZeZkv�d wlbf�mkeh\byf�=bighlbq_kdZy� l_ogbdZ� \ ^hZgZeblbq_kdbc� i_jbh^�� < ]bighlbq_kdhc� l_ogbd_^hZgZeblbq_kdh]h� i_jbh^Z� Y \k_� _s_� ijbibku\ZeZkv� iheghklvx� g_]Zlb\gZy� jhev�� P_evx]bighlba_jZ� [ueh� ihemqblv� ^hklmi� d kh^_j`Zgbx� [_kkhagZl_evgh]h�� b hg� jZkkfZljb\Ze� Y \hkgh\ghf� dZd� ihf_om� \ k\h_c� jZ[hl_�� ;ueh� m`_� ba\_klgh�� qlh� ijb� ihfhsb� ]bighaZ� fh`ghwebfbgbjh\Zlv�beb�� \h� \kydhf� kemqZ_��ij_h^he_lv�Y iZpb_glZ��Gh\hc� hkh[_gghklvx� l_ogbdb�hibkZgghc� \ ©6WXGLHV� RQ� KLVWHUULDª� �����²������ [ueh� lh�� qlh� \jZq� ba\e_dZ_l� \u]h^m� bamkljZg_gby�Y��ihemqZy�^hklmi�d [_kkhagZl_evghfm�iZpb_glZ²k_cqZk�ba\_klghfm�dZd�Hgh�²imlvd dhlhjhfm�[ue�jZg__�i_j_djul�Y��LZdbf�h[jZahf��p_evx�[ueh�jZkdjulb_�[_kkhagZl_evgh]h��Y[ueh�ihf_ohc��Z ]bigha ²kihkh[hf�\j_f_ggh�__ mkljZgblv��Dh]^Z�\ ]bigha_�ijhykgyeZkv�qZklvkh^_j`Zgby� [_kkhagZl_evgh]h�� \jZq� \\h^be� __ \�Y�� b j_amevlZlhf� wlh]h� \\_^_gby� \ khagZgb_[ueh� ijhykg_gb_� kbfilhfZ�� Gh� Y g_� ijbgbfZeh� mqZklby� \ l_jZi_\lbq_kdhf� ijhp_kk_�� Hghi_j_ghkbeh� qm`ZdZ� ebrv� \ l_q_gb_� lh]h� \j_f_gb�� dh]^Z� kZfh� hgh� gZoh^behkv� ih^� \ebygb_f\jZqZ��\ua\Z\r_]h� ]bighlbq_kdh_� khklhygb_��AZl_f�hgh�\hkklZ\Zeh�b gZqbgZeh�gh\mx�[hjv[m�qlh[u�aZsblblv�k_[y�hl�gZ\yaZggh]h�_fm�we_f_glZ�Hgh��b \�j_amevlZl_�k ljm^hf�^hklb]gmlucl_jZi_\lbq_kdbc�mki_o�bkq_aZe��LZdbf�h[jZahf��gZb[hevrbc�ljbmfn�]bighlbq_kdhc�l_ogbdb ²ihegh_� mkljZg_gb_� Y gZ� i_jbh^� bkke_^h\Zgby ²� hdZaZeky� g_wnn_dlb\guf� \ ^hklb`_gbbihklhygguo�j_amevlZlh\��qlh�ijb\_eh�d jZahqZjh\Zgbx�\ p_gghklb�^Zgghc�l_ogbdb�K\h[h^gu_� ZkkhpbZpbb�� >Z`_� \ k\h[h^guo� ZkkhpbZpbyo ² f_lh^_�� aZf_gb\r_f]bigha�² jhev�Y \k_�_s_�hklZ_lky�hljbpZl_evghc��IjZ\^Z��Y iZpb_glZ�[hevr_�g_�mkljZgy_lkygZkbevkl\_ggh�� <f_klh� wlh]h� _fm� ij_^eZ]Zxl� kZfhmkljZgblvky�� \ha^_j`Zlvky� hl� djblbdbZkkhpbZpbc�b ij_g_[j_qv�lj_[h\Zgbyfb�eh]bq_kdhc�k\yaghklb��dhlhju_�\ ^jm]h_�\j_fy�^he`gukh[ex^Zlvky�� Hl� Y lj_[mxl� fheqZgby�� Z Hgh� ij_^eZ]Zxl� ]h\hjblv� b h[_sZxl� _fm�� qlh� _]hijhba\h^gu_�g_�\klj_lylky�k h[uqgufb�ljm^ghklyfb��_keb�hgb�ihy\ylky�\ khagZgbb��Dhg_qgh`_��g_evay�h[_sZlv��qlh��\hagbdgm\�\ Y��hgb�^hklb]gml�k\h_c�bgklbgdlb\ghc�p_eb��dZdhc�[u�hgZgb [ueZ��>h]h\hj�kijZ\_^eb\�lhevdh�^ey�bo�i_j_oh^Z�\ keh\_kgmx�nhjfm��hg�g_�^Z_l�bf�ijZ\ZgZ� dhgljhev� gZ^� fhlhjguf� ZiiZjZlhf�� qlh� y\ey_lky� bo� bklbgghc� p_evx�� >_ckl\bl_evgh�� ihkljh]bf�ijZ\beZf�ZgZeblbq_kdhc�l_ogbdb�wlhl�ZiiZjZl�aZjZg__�\u\h^blky�ba�b]ju�LZdbf� h[jZahf��fu�b]jZ_f� k bgklbgdlb\gufb� bfimevkZfb�iZpb_glZ� \ ^\hcgmx�b]jm�� kh^ghc� klhjhgu�� ihhsjyy� bo� ijhy\e_gb_�� Z k� ^jm]hc ² g_mdehggh� hldZau\Zy� bf� \m^h\e_l\hj_gbb²ijhp_^mjZ�� dhlhjZy� ihjh`^Z_l� h^gm� ba� fgh]hqbke_gguo� ljm^ghkl_c� \h\eZ^_gbb�ZgZeblbq_kdhc�l_ogbdhc�>Z`_� \ gZrb� ^gb�fgh]b_� gZqbgZxsb_� ZgZeblbdb� kqblZxl�� qlh� ]eZ\gh_²wlh� ^h[blvky�qlh[u� bo� iZpb_glu� ^_ckl\bl_evgh� \u^Z\Zeb� \k_� k\hb� ZkkhpbZpbb� [_a� baf_g_gby� beblhjfh`_gby�� l�� _�� [_ah]h\hjhqgh� \uihegblv� hkgh\gh_� ijZ\beh� ZgZebaZ��Gh�� ^Z`_� _keb� lZdhcb^_Ze�b ^hklb]Z_lky��\ wlhf�g_l�gbdZdh]h�ijh]j_kkZ��ihkdhevdm�\ dhg_qghf�kq_l_�wlh�hagZqZ_lihijhklm� \hah[gh\e_gb_� mklZj_\r_c� kblmZpbb� ]bighaZ�� k __� h^ghklhjhgg_c� dhgp_gljZpb_c\jZqZ� gZ� Hgh�� D kqZklvx� ^ey� ZgZebaZ�� lZdh_� ihkemrZgb_� kh� klhjhgu� iZpb_glZ� ijZdlbq_kdbg_\hafh`gh�� Hkgh\gh_� ijZ\beh� gbdh]^Z� g_� fh`_l� [ulv� kh[ex^_gh� ^Ze__� hij_^_e_gghc]jZgbpu�� Y \j_f_ggh� ojZgbl� fheqZgb_�� Z ijhba\h^gu_� Hgh� ihevamxlky� wlhc� iZmahc�� qlh[uijheh`blv� k_[_� imlv� \ khagZgb_��:gZeblbd� ki_rbl� meh\blv� bo� ihke_^h\Zl_evghklb�� AZl_f�Y\gh\v�\kljyob\Z_lky��hl\_j]Z_l�mklZgh\dm�iZkkb\ghc�l_jibfhklb��dhlhjmx�hgh�\ugm`^_gh�[uehijbgylv�� gh� ijb� ihfhsb� h^gh]h� ba� k\hbo� ijb\uqguo� aZsblguo� f_oZgbafh\� \f_rb\Z_lky� \ihlhd� ZkkhpbZpbc�� IZpb_gl� gZjmrZ_l� hkgh\gh_� ijZ\beh� ZgZebaZ�� beb�� dZd� fu� ]h\hjbf�



h[gZjm`b\Z_l�©khijhlb\e_gb_ª��Wlh�agZqbl��qlh�\lhj`_gb_�Hgh�\ Y�mklmibeh�f_klh�dhgljZlZd_Y ijhlb\�Hgh��:gZeblbd�ijb�wlhf�gZ[ex^Z_l��dZd�Y ij_^ijbgbfZ_l�ijhlb\�Hgh�h^gm�ba�l_o�m`_hibkZgguo� fghx� aZsblguo� f_j�� dhlhju_� klhev� g_aZf_lgu�� b l_i_jv� hg� ^he`_g� k^_eZlv� __ij_^f_lhf� k\h_]h� bkke_^h\Zgby�� Hg� hlf_qZ_l� lZd`_�� qlh� k baf_g_gb_f� ij_^f_lZ� \g_aZighf_gy_lky�kblmZpby�ZgZebaZ�Ijb� ZgZeba_� Hgh� _]h� aZ^ZqZ� h[e_]qZ_lky� kihglZgghc� l_g^_gpb_c� ijhba\h^guo� Hgh^hklbqv�ih\_joghklb��_]h�mkbeby�b klj_fe_gby�fZl_jbZeZ��dhlhjuc�hg�iulZ_lky�ZgZebabjh\Zlv�h^ghgZijZ\e_gu��Ijb� ZgZeba_� aZsblguo� hi_jZpbc�Y lZdhc� h[sghklb� p_eb�� dhg_qgh�`_�� g_l�;_kkhagZl_evgu_�we_f_glu�Y g_�klj_fylky�klZlv�khagZl_evgufb�b g_�ihemqZxl�hl�wlh]h�gbdZdhc\u]h^u�� Ihwlhfm� ZgZeba� Y gZfgh]h� ljm^g__� ZgZebaZ� Hgh�� ?]h� ijboh^blky� hkms_kl\eylvhdhevguf� iml_f�� hg� g_� fh`_l� g_ihkj_^kl\_ggh� bkke_^h\Zlv� Zdlb\ghklv� Y�� ?^bgkl\_ggZy\hafh`ghklv�aZdexqZ_lky�\ lhf��qlh[u�j_dhgkljmbjh\Zlv�wlm�Zdlb\ghklv�gZ�hkgh\_�__ \ebygbygZ� ZkkhpbZpbb� iZpb_glZ�� Bkoh^y� ba� ijbjh^u� wlh]h� \ebygby²wlh� fh`_l� [ulv� ijhimkd� \ZkkhpbZpbyo��bo�i_j_klZgh\dZ��kf_s_gb_�kfukeZ�b l�^�² fu�gZ^__fky�mklZgh\blv��dZdh]h�lbiZaZsblZ�[ueZ�bkihevah\ZgZ�Y ijb�_]h�\f_rZl_evkl\_��LZdbf�h[jZahf��i_j\hhq_j_^ghc� aZ^Zq_cZgZeblbdZ�y\ey_lky�hihagZgb_�aZsblgh]h�f_oZgbafZ��K^_eZ\�wlh��hg�l_f�kZfuf�ijhba\_e�qZklvZgZebaZ�Y��?]h� ke_^mxsZy� aZ^ZqZ� aZdexqZ_lky� \ lhf�� qlh[u� bkijZ\blv� lh�� qlh� [ueh� k^_eZghaZsblhc�� l�� _��h[gZjm`blv�b \hkklZgh\blv�gZ� k\h_f�f_kl_� lh��qlh�[ueh� \ul_kg_gh��bkijZ\blvkf_s_gb_� b ihf_klblv� lh�� qlh� [ueh� bahebjh\Zgh�� h[jZlgh� \ _]h� bklbgguc� dhgl_dkl�<hkklZgh\b\� jZahj\Zggu_� k\yab�� ZgZeblbd� \gh\v� i_j_dexqZ_l� k\h_� \gbfZgb_� k ZgZebaZ�Y gZZgZeba�Hgh�LZdbf� h[jZahf�� gZk� bgl_j_km_l� g_� kh[ex^_gb_� hkgh\gh]h� ijZ\beZ� ZgZebaZ� jZ^b� g_]hkZfh]h��Z ihjh`^Z_fuc�bf�dhgnebdl��Ebrv�lh]^Z��dh]^Z�gZ[ex^_gb_�gZijZ\e_gh�ihhq_j_^gh�lhgZ�Hgh��lh�gZ�Y��Z bgl_j_k�jZa^\h_g��ho\Zlu\Zy�h[_�klhjhgu�gZoh^ys_]hky�i_j_^�gZfb�q_eh\_dZ�fu�fh`_f�]h\hjblv�h ikbohZgZeba_��hlebqZxs_fky�hl�h^ghklhjhgg_]h�]bighlbq_kdh]h�f_lh^Z�>jm]b_� kj_^kl\Z�� bkihevam_fu_� \ ZgZeblbq_kdhc� l_ogbd_�� l_i_jv� e_]dh� fh]ml� [ulvdeZkkbnbpbjh\Zgu�\ aZ\bkbfhklb�hl�lh]h��gZ�qlh�gZijZ\e_gh�\gbfZgb_�gZ[ex^Zl_ey�Lhedh\Zgb_� kgh\b^_gbc�� KblmZpby� bgl_jij_lZpbb� kgh\b^_gbc� gZr_]h� iZpb_glZ� bkblmZpby�� \ dhlhjhc� fu� kemrZ_f� _]h� k\h[h^gu_� ZkkhpbZpbb�²wlh� h^gZ� b lZ� `_� kblmZpby�Ikbobq_kdh_� khklhygb_� kiys_]h� fZeh� hlebqZ_lky� hl� khklhygby� iZpb_glZ� \h� \j_fy� ZgZebaZ�Ih^qbgyykv� hkgh\ghfm� ijZ\bem� ZgZebaZ�� iZpb_gl� ijhba\hevgh� ijbhklZgZ\eb\Z_l� g_dhlhju_nmgdpbb�Y��m kiys_]h�wlh�ijhbkoh^bl�Z\lhfZlbq_kdb�ih^�\ebygb_f�kgZ��IZpb_gl�mdeZ^u\Z_lkyZgZeblbdhf�gZ�dmr_ldm��qlh[u�m g_]h�g_�[ueh�\hafh`ghklb�m^h\e_l\hjblv�k\hb�bgklbgdlb\gu_`_eZgby�\ ^_ckl\bb��lhqgh�lZd�`_�\h�kg_�fhlhjgZy�kbkl_fZ�ijb\h^blky�\ khklhygb_�[_a^_ckl\by�: \ebygb_� p_gamju�� i_j_\h^� kdjuluo� `_eZgbc� \ y\gh_� kh^_j`Zgb_� kgZ�� k bkdZ`_gbyfb�k]ms_gbyfb�� kf_s_gbyfb�� i_j_klZgh\dZfb� b ijhimkdZfb� khhl\_lkl\mxl� bkdZ`_gbyf�\hagbdZxsbf� \ ZkkhpbZpbyo� \ j_amevlZl_� khijhlb\e_gby�� LZdbf� h[jZahf�� bgl_jij_lZpbykgh\b^_gbc�ihfh]Z_l�gZf�\ bkke_^h\Zgbb�Hgh�\ lhc�f_j_��\ dZdhc�hgZ�iha\hey_l�h[gZjm`blvkdjulu_�gZf_j_gby� �kh^_j`Zgb_�Hgh���Z lZd`_�\ bkke_^h\Zgbb�Y b�_]h� aZsblguo�hi_jZpbc�\lhc�f_j_�� \ dZdhc� hgZ� iha\hey_l� gZf� j_dhgkljmbjh\Zlv� ij_^ijbgylu_� p_gahjhf� f_ju� ih� bo\ha^_ckl\bx�gZ�kh^_j`Zgb_�kgh\b^_gby�Lhedh\Zgb_�kbf\heh\��Ih[hqguc�ijh^mdl�lhedh\Zgby�kgZ²ihgbfZgb_�kbf\heh\�kgZ²\h�fgh]hf�h[mkeh\eb\Z_l�mki_rghklv�gZr_]h�bkke_^h\Zgby�Hgh��Kbf\heu�ij_^klZ\eyxl�kh[hcihklhyggu_� b mgb\_jkZevgh� agZqbfu_� k\yab� f_`^m� dhgdj_lgufb� kh^_j`Zgbyfb� Hgh� bhl^_evgufb�ij_^klZ\e_gbyfb�keh\Z�beb�ij_^f_lZ�AgZgb_� wlbo� hlghr_gbc� iha\hey_l� gZf� gZ� hkgh\Zgbb� khagZl_evguo� ijhy\e_gbc� ^_eZlv^hklh\_jgu_� \u\h^u� hlghkbl_evgh� e_`Zs_]h� aZ� gbfb� [_kkhagZl_evgh]h� kh^_j`Zgby�� g_ijb[_]Zy� ij_^\Zjbl_evgh� d ljm^h_fdhfm� jZkkfhlj_gbx� ij_^ijbgyluo� Y aZsblguo� f_j�



L_ogbdZ�i_j_\h^Z�kbf\heh\²wlh�ijyfZy�^hjh]Z�d ihgbfZgbx��beb��lhqg__��kihkh[�i_j_clb�hl\ukrbo�keh_\�khagZgby�d gbarbf�kehyf�[_kkhagZl_evgh]h��g_�aZ^_j`b\Zykv�gZ�ijhf_`mlhqguokehyo�ij_^r_kl\mxs_c�Zdlb\ghklb�Y��dhlhjZy�fh]eZ�aZklZ\blv�hij_^_e_ggh_�kh^_j`Zgb_�Hghijbh[j_klb�dhgdj_lgmx�nhjfm�Y��AgZgb_�yaudZ�kbf\heh\�bf__l�^ey�ihgbfZgby�Hgh�lZdmx�`_p_gghklv��dZd� agZgb_�fZl_fZlbq_kdbo�nhjfme²^ey�j_r_gby� lbibqguo� aZ^Zq��LZdb_�nhjfmeufh]ml� [ulv� \u]h^gh� bkihevah\Zgu�� g_kfhljy� gZ� lh� qlh� g_ba\_klgh�� dZd� bf_ggh� hgb� [uebihemq_gu��H^gZdh�� ohly� hgb� b ihfh]Zxl� j_rZlv� aZ^Zqb�� hgb� gbq_]h� g_� ^Zxl� ^ey� ihgbfZgbyfZl_fZlbdb��Lhqgh� lZd�`_�� bgl_jij_lbjmy� kbf\heu��fu�fh`_f� \uy\blv� kh^_j`Zgb_�Hgh�� g_ijb^y� ijb� wlhf� d [he__� ]em[hdhfm� ikboheh]bq_kdhfm� ihgbfZgbx� bg^b\b^Z�� k dhlhjuf� fubf__f�^_eh�IZjZijZdkbb� <j_fy� hl� \j_f_gb� fu� fh`_f� gZ[ex^Zlv� ijh[e_kdb� [_kkhagZl_evgh]h� b^jm]bf�h[jZahf ²�\ l_o�ijhy\e_gbyo�Hgh��dhlhju_�ba\_klgu�dZd�iZjZijZdkbb��GZkdhevdh�gZfba\_klgh��wlh�kemqZ_lky�g_�lhevdh�\ kblmZpbb�ZgZebaZ�b fh`_l�gZklmiblv�\ ex[h_�\j_fy��dh]^Zijb� g_dhlhjuo� hkh[uo� h[klhyl_evkl\Zo� [^bl_evghklv� Y hkeZ[e_gZ� beb� hl\e_q_gZ� b[_kkhagZl_evguc� bfimevk� �hiylv�lZdb� ijb� hkh[uo� h[klhyl_evkl\Zo�� \g_aZigh� ih^dj_iey_lky�LZdb_�iZjZijZdkbg��hkh[_ggh�\ nhjf_�h[fhe\hd�b aZ[u\Zgby��fh]ml�ijhbahclb�b \�oh^_�ZgZebaZ�dh]^Z� hgb�� ih^h[gh� \kiurd_�� hk\_sZxl� g_dhlhju_� klhjhgu� [_kkhagZl_evgh]h�� dhlhju_� fu�\hafh`gh�� ^he]h� klZjZebkv� ijhbgl_jij_lbjh\Zlv� ZgZeblbq_kdb�� GZ� jZggbo� wlZiZo� jZa\blbyZgZeblbq_kdhc� l_ogbdb�ih^h[gu_�g_h`b^Zggu_� m^Zqb�ijb\_lkl\h\Zebkv� dZd�g_hijh\_j`bfh_^hdZaZl_evkl\h� kms_kl\h\Zgby� [_kkhagZl_evgh]h� ^ey� iZpb_glh\�� fZeh\hkijbbfqb\uo� dZgZeblbq_kdhfm� lhedh\Zgbx��< lZdbo� kemqZyo� ZgZeblbdb� [ueb� kqZkleb\u� ij_^hklZ\b\r_c�Y\hafh`ghklb� ijh^_fhgkljbjh\Zlv� gZ� e_]dh� ihgylguo� ijbf_jZo� ^_ckl\b_� jZaebqguof_oZgbafh\�� lZdbo�� dZd� aZf_s_gb_�� dhg^_gkZpby� b ijhimkd�� Gh� \hh[s_�lh� \Z`ghklv� wlbokemqZcguo� kh[ulbc� ^ey� ZgZeblbq_kdhc� l_ogbdb� g_\_ebdZ� ih� kjZ\g_gbx� k l_fb� \lhj`_gbyfbHgh��dhlhju_�ki_pbZevgh�\uau\Zxlky�\ oh^_�ZgZeblbq_kdhc�jZ[hlu�I_j_ghk��Lh�`_�kZfh_�l_hj_lbq_kdh_�jZaebqb_�f_`^m�gZ[ex^_gb_f�Hgh��k h^ghc�klhjhgu�b gZ[ex^_gb_f� Y�� k ^jm]hc�� fh`_l� [ulv� hkms_kl\e_gh�� ih`Zemc�� b ^ey� gZb[he__� fhsgh]hbgkljmf_glZ�\ jmdZo�ZgZeblbdZ��bgl_jij_lZpbb�i_j_ghkZ��Ih^�i_j_ghkhf�fu�ihgbfZ_f�\k_�l_bfimevku�� i_j_`b\Z_fu_� iZpb_glhf� \ _]h� hlghr_gbyo� k ZgZeblbdhf�� dhlhju_� g_� kha^Zxlky\gh\v� h[t_dlb\ghc� ZgZeblbq_kdhc� kblmZpb_c�� Z bf_xl� k\hb� bklhdb� \ jZggbo�²lhqg__�� hq_gvjZggbo²�k\yayo�k h[t_dlhf��Z k_cqZk�ebrv�h`b\Zxl�ih^�\ebygb_f�\ugm`^_ggh]h�ih\lhj_gby�Ihkdhevdm�wlb�bfimevku�g_�\hagbdZxl�\gh\v��gh�ij_^klZ\eyxl�kh[hc�ih\lhj_gb_��hgb�h[eZ^Zxlbkdexqbl_evghc� p_gghklvx� dZd� kj_^kl\h� ihemq_gby� bgnhjfZpbb� h ijhreuo� Znn_dlb\guoi_j_`b\Zgbyo� iZpb_glZ�� Fu� m\b^bf�� qlh� fh`gh� \u^_eblv� jZaebqgu_� lbiu� i_j_ghkZ� \aZ\bkbfhklb�hl�kl_i_gb�_]h�keh`ghklb�Z�� I_j_ghk� eb[b^haguo� bfimevkh\�� I_j\uc� lbi� i_j_ghkZ� hq_gv� ijhkl�� IZpb_glh[gZjm`b\Z_l�� qlh� _]h� hlghr_gby� k ZgZeblbdhf� hkeh`gyxlky� iuedbfb� wfhpbyfb�� gZijbf_jex[h\vx��g_gZ\bklvx��j_\ghklvx��lj_\h]hc��dhlhju_�g_�hijZ\^Zgu�nZdlZfb�j_Zevghc�kblmZpbb�KZf� iZpb_gl� khijhlb\ey_lky� wlbf� wfhpbyf� b qm\kl\m_l� klu^�� mgb`_gb_� b l�� ^��� dh]^Z� hgbijhy\eyxlky� ihfbfh� _]h� \heb�� QZklh� gZf� m^Z_lky� ijheh`blv� bf� imlv� d khagZl_evghfm\ujZ`_gbx�� gZklZb\Zy� ebrv� gZ� kh[ex^_gbb� hkgh\gh]h� ijZ\beZ� ZgZebaZ�� >Zevg_cr__bkke_^h\Zgb_� h[gZjm`b\Z_l� bklbgguc� oZjZdl_j� wlbo� wfhpbc²hgb� ij_^klZ\eyxl� kh[hc\lhj`_gby� Hgh�� Bo� bklhqgbd� gZoh^blky� \ klZjuo� Znn_dlb\guo� dhgkl_eeypbyo�� lZdbo�� dZdw^bih\�dhfie_dk�b dhfie_dk�dZkljZpbb��b hgb�klZgh\ylky�ihgylgufb�b hijZ\^Zggufb��_keb�fuhl^_ebf�bo�hl�kblmZpbb�ZgZebaZ�b ihf_klbf�\ hij_^_e_ggmx�^_lkdmx�Znn_dlb\gmx�kblmZpbx�IhklZ\e_ggu_�gZ�k\h_�kh[kl\_ggh_�f_klh��wlb�wfhpbb�ihfh]Zxl�gZf�aZihegblv�Zfg_klbq_kdbcijh\Ze� \ ijhrehf�iZpb_glZ�b ^Zxl�gZf�gh\mx�bgnhjfZpbx� h _]h� ^_lkdhc�bgklbgdlb\ghc� bZnn_dlb\ghc� `bagb�� H[uqgh� iZpb_gl� hohlgh� khljm^gbqZ_l� k gZfb� \ oh^_� bgl_jij_lZpbb�



ihkdhevdm� kZf� qm\kl\m_l�� qlh� i_j_g_k_gguc� Znn_dlb\guc� bfimevk� ij_^klZ\ey_l� kh[hc\lhj]r__ky�qm`_jh^gh_� l_eh��Ihf_sZy� wlhl�bfimevk�gZ� _]h�f_klh�\ ijhreh_��fu� l_f� kZfufhk\h[h`^Z_f�iZpb_glZ�\ gZklhys_f�hl�bfimevkZ��qm`^h]h�_]h�Y��qlh�ihfh]Z_l�_fm�kh\_jrblvZgZeba��Ke_^m_l�hlf_lblv��qlh�bgl_jij_lZpby�wlh]h�i_j\h]h�lbiZ�i_j_ghkZ�kihkh[kl\m_l�ebrvgZ[ex^_gbx�Hgh�[��I_j_ghk�aZsblu��BgZq_�h[klhbl�^_eh��dh]^Z�fu�i_j_oh^bf�dh�\lhjhfm�lbim�i_j_ghkZ�GZ\yaqb\h_�ih\lhj_gb_��ij_h[eZ^Zxs__�m iZpb_glZ�\ kblmZpbb�ZgZebaZ��aZljZ]b\Z_l�g_�lhevdhij_^r_kl\h\Z\rb_� bfimevku� Hgh�� gh� lZd`_� b ij_^r_kl\h\Z\rb_� aZsblgu_� f_ju� ijhlb\bgklbgdlh\�� LZdbf� h[jZahf�� iZpb_gl� i_j_ghkbl� g_� lhevdh� g_bkdZ`_ggu_� ^_lkdb_� bfimevkuHgh�� dhlhju_� ih^\_j]Zxlky� \lhjbqghc� p_gamj_� kh� klhjhgu� \ajhkeh]h� Y�� ebrv� dh]^Z� hgbijheh`beb�k_[_�imlv�d khagZl_evghfm�\ujZ`_gbx��hg�lZd`_�i_j_ghkbl�bfimevku�Hgh�\h�\k_ol_o�bkdZ`_gguo�nhjfZo��dhlhju_�hgb�ijbh[j_eb��dh]^Z�hg�[ue�_s_�j_[_gdhf��< djZcg_f�kemqZ_fh`_l� [ulv� lZd�� qlh� kZf� bgklbgdlb\guc� bfimevk� \hh[s_� g_� mqZkl\m_l� \ i_j_ghk_�� \ g_fmqZkl\m_l� ebrv� hij_^_e_ggZy� aZsblZ�� ijbgylZy� Y ijhlb\� g_dhlhjuo� ihablb\guo� bebg_]Zlb\guo�mklZgh\hd�eb[b^h��dZd��gZijbf_j��j_Zdpby�[_]kl\Z�hl�ihablb\ghc�nbdkZpbb�ex[\bijb� kdjulhc� `_gkdhc� ]hfhk_dkmZevghklb� beb� iZkkb\gZy�� fZahobklkdZy� mklZgh\dZ� `_gkdh]hlbiZ�� gZ� dhlhjmx�<bev]_evf� JZco� h[jZsZe� \gbfZgb_� m iZpb_glh\�fm`qbg�� qvb� hlghr_gby� khlpZfb�g_dh]^Z�oZjZdl_jbah\Zebkv�Z]j_kkb\ghklvx��Y kqblZx��qlh�fu�g_kijZ\_^eb\u�d gZrbfiZpb_glZf�� _keb� hibku\Z_f� lZdb_� i_j_ghkgu_� aZsblgu_� j_Zdpbb�� dZd� ©dZfmney`ª�� beb]h\hjbf��qlh�iZpb_glu�©\lbjZxl�ZgZeblbdm�hqdbª�beb�dZdbf�lh�bguf�h[jZahf�jZahqZjh\u\Zxl_]h��B ^_ckl\bl_evgh��fu�ajy�[m^_f�gZklZb\Zlv�gZ�g_mdehgghf�kh[ex^_gbb�hkgh\gh]h�ijZ\beZ�l�� _�� lj_[h\Zlv�� qlh[u� iZpb_glu� [ueb� bkdj_ggbfb� b \u^Zeb� bfimevk� Hgh�� kdjuluc� aZijhy\e_gghc�\ i_j_ghk_� aZsblhc��IZpb_gl�bkdj_g_g��dh]^Z�hg�\ujZ`Z_l�bfimevk�beb� Znn_dl_^bgkl\_gguo�^hklmiguf�_fm�iml_f��Z bf_ggh²\ bkdZ`_gghc�aZsblghc�nhjf_��Y ^mfZx��qlh�\lZdhf� kemqZ_� ZgZeblbd� g_� ^he`_g� himkdZlv� gb h^ghc� ba� l_o� ijhf_`mlhqguo� klZ^bcljZgknhjfZpbb�� dhlhju_� ij_l_ji_e� bgklbgdl�� b klZjZlvky� ex[hc� p_ghc� ijbclb� d bkoh^ghfmbgklbgdlb\ghfm�bfimevkm��ijhlb\�dhlhjh]h�Y mklZgh\beh� k\hx� aZsblm�� Z lZd`_�\\_klb� _]h�\khagZgb_�iZpb_glZ�KZfuf� ijZ\bevguf� f_lh^hf� [m^_l� baf_g_gb_� p_gljZ� \gbfZgby� \ ZgZeba_�� _]hi_j_dexq_gb_�k bgklbgdlZ�gZ�dhgdj_lguc�aZsblguc�f_oZgbaf��l��_��k Hgh�gZ�Y��?keb�fu�kmf__fijhke_^blv�imlv��ijh^_eZgguc�bgklbgdlhf�ijb�_]h�jZaebqguo�ljZgknhjfZpbyo��lh�\ub]jur�\ZgZeba_�[m^_l�^\hcguf��Y\e_gb_�i_j_ghkZ��dhlhjh_�fu�bgl_jij_lbjh\Zeb��jZkiZ^Z_lky�gZ�^\_qZklb��h[_�[_jmsb_�gZqZeh�\ ijhrehf��eb[b^haguc�beb�Z]j_kkb\guc�we_f_gl��ijbgZ^e_`ZsbcHgh�� b aZsblguc� f_oZgbaf�� dhlhjuc� fu� ^he`gu� ijbibkZlv� y \� gZb[he__� ihmqbl_evguokemqZyo²Y lh]h� kZfh]h� i_jbh^Z� \ ^_lkl\_�� \ dhlhjhf� \i_j\u_� \hagbd� bfimevk�Hgh��Fu� g_lhevdh�aZihegy_f�ijh\Ze�\ iZfylb�iZpb_glZ�dZkZxsbcky�_]h�bgklbgdlb\ghc�`bagb��dZd�fu�wlh^_eZ_f� b ijb� bgl_jij_lZpbb� i_j\h]h�� ijhklh]h� lbiZ� i_j_ghkZ�� gh� fu� lZd`_� ^hihegy_f� baZihegy_f� ijh\Zeu� \ bklhjbb� jZa\blby� _]h� Y�� beb�� bgZq_� ]h\hjy�� bklhjbb� ljZgknhjfZpbc�dhlhju_�ij_l_ji_\Z_l�bgklbgdl�Bgl_jij_lZpby� \lhjh]h� lbiZ� i_j_ghkZ� [he__� ieh^hl\hjgZ�� q_f� bgl_jij_lZpby� i_j\h]hlbiZ��gh�bf_ggh�hgZ�e_`bl�\ hkgh\_�[hevrbgkl\Z�l_ogbq_kdbo�ljm^ghkl_c��\hagbdZxsbo�f_`^mZgZeblbdhf�b iZpb_glhf��IZpb_gl�g_�hsmsZ_l�j_Zdpbc�i_j_ghkZ�\lhjh]h�lbiZ�dZd�qm`_jh^gh_l_eh��b wlh�g_�m^b\bl_evgh��_keb�mq_klv��dZdmx�[hevrmx�jhev�\ bo�ijh^mpbjh\Zgbb�b]jZ_l�Y²^Z`_�_keb�wlh�Y i_j\uo�e_l�`bagb��G_e_]dh�m[_^blv�iZpb_glZ�\ ih\lhjyxs_cky�ijbjh^_�wlh]hy\e_gby��NhjfZ�� \ dhlhjhc� wlb� j_Zdpbb� \hagbdZxl� \ _]h� khagZgbb�� kbglhggZ� Y��BkdZ`_gby�lj_[m_fu_�p_gamjhc��[ueb�hkms_kl\e_gu�aZ^he]h�^h�wlh]h��b \ajhkeh_�Y g_�\b^bl�ijbqbg��ihdhlhjuf� hgh� ^he`gh� [ueh� [u� hkl_j_]Zlvky� bo� ihy\e_gby� \ k\h[h^guo� ZkkhpbZpbyo�� Ijbihfhsb� jZpbhgZebaZpbb� iZpb_gl� e_]dh� aZdju\Z_l� ]eZaZ� gZ� jZkoh`^_gby� f_`^m� ijbqbghc� b



ke_^kl\b_f��dhlhju_�lZd�aZf_lgu�^ey�gZ[ex^Zl_ey�b ihdZau\Zxl�kh�\k_c�hq_\b^ghklvx��qlh�mi_j_ghkZ�g_l�h[t_dlb\guo�hkgh\Zgbc��Dh]^Z�j_Zdpbb�i_j_ghkZ�ijbh[j_lZxl�lZdmx�nhjfm��fug_�fh`_f�jZkkqblu\Zlv�gZ�^h[jh\hevgh_�khljm^gbq_kl\h�iZpb_glZ��dZd�ijb�j_Zdpbyo�i_j\h]hlbiZ��?^\Z�ebrv�bgl_jij_lZpby�aZljZ]b\Z_l�g_ba\_klgu_�we_f_glu�Y��_]h�^_ckl\by�\ ijhrehf�dZd� Y iheghklvx� ijhlb\h^_ckl\m_l� jZ[hl_� ZgZebaZ�� Wlh� kblmZpby�� dhlhjmx� fu� h[uqghhibku\Z_f�g_�hq_gv�m^Zqguf�l_jfbghf�©ZgZeba�oZjZdl_jZª�K l_hj_lbq_kdhc� lhqdb� aj_gby� y\e_gby�� h[gZjm`_ggu_� ihkj_^kl\hf� bgl_jij_lZpbbi_j_ghkZ��jZkiZ^Zxlky�gZ�^\_�]jmiiu��kh^_j`Zgby�Hgh�b ^_ckl\by�Y��dhlhju_�\ ex[hf�kemqZ_[ueb� \g_k_gu� \ khagZgb_�� :gZeh]bqgh� fh]ml� [ulv� deZkkbnbpbjh\Zgu� j_amevlZlubgl_jij_lZpbb� k\h[h^guo� ZkkhpbZpbc� iZpb_glZ�� g_ij_ju\guc� ihlhd� ZkkhpbZpbc� hk\_sZ_lkh^_j`Zgb_� Hgh�� ihy\e_gb_� khijhlb\e_gby²aZsblgu_� f_oZgbafu�� bkihevam_fu_� Y�?^bgkl\_ggh_� jZaebqb_� aZdexqZ_lky� \ lhf�� qlh� bgl_jij_lZpby� i_j_ghkZ� hlghkblkybkdexqbl_evgh�d ijhrehfm�b fh`_l�h^ghfhf_glgh�hk\_lblv�p_eu_�i_jbh^u�ba�ijhrehc�`bagbiZpb_glZ�� lh]^Z� dZd� kh^_j`Zgb_�Hgh�� \uy\ey_fh_� \ k\h[h^guo� ZkkhpbZpbyo�� g_� k\yaZgh� gb kdZdbf� dhgdj_lguf� \j_f_gguf� i_jbh^hf�� Z aZsblgu_� ^_ckl\by� Y�� ijhy\eyxsb_ky� \ oh^_ZgZebaZ� \ nhjf_� khijhlb\e_gby� k\h[h^guf� ZkkhpbZpbyf�� fh]ml� hlghkblvky� b d� _]h�`bagb� \gZklhys_f�\��>_ckl\b_�\ i_j_ghk_��<Z`guc�\deZ^�\ ihgbfZgb_�gZfb�iZpb_glZ�\ghkbl�lj_lvy�nhjfZi_j_ghkZ�� Ijb� bgl_jij_lZpbb� kgh\b^_gbc�� \ k\h[h^guo� ZkkhpbZpbyo�� bgl_jij_lZpbbkhijhlb\e_gby�b \�^\mo� m`_� hibkZgguo�nhjfZo�i_j_ghkZ�fu� \b^bf�iZpb_glZ� \dexq_gguf� \kblmZpbx�ZgZebaZ��l��_��\ g__kl_kl\_gghf�wg^hikbobq_kdhf�khklhygbb��Hlghkbl_evgZy�kbeZ�^\moh[jZah\Zgbc� baf_g_gZ�� [ZeZgk� gZjmr_g� \ ihevam�Hgh� \ h^ghf� kemqZ_� ih^� \ebygb_f� kgZ�� Z \^jm]hf ² [eZ]h^Zjy� kh[ex^_gbx� hkgh\gh]h� ijZ\beZ� ZgZebaZ�� KbeZ� nZdlhjh\� Y�� dh]^Z� fu\klj_qZ_fky� k gbfb²[m^v� lh� \ nhjf_� p_gamju� kgh\b^_gbc� beb� \ nhjf_� khijhlb\e_gbyk\h[h^guf� ZkkhpbZpbyf�²m`_� mf_gvr_gZ�� b __� \ha^_ckl\b_� hkeZ[e_gh�� b gZf� qZklh� [u\Z_lbkdexqbl_evgh�ljm^gh�h[jbkh\Zlv�bo�\ bo�_kl_kl\_gghc�\_ebqbg_�b kbe_�Fu�\k_�agZdhfu�k h[\bg_gbyfb��qZklh�\u^\b]Z_fufb�ijhlb\�ZgZeblbdh\��\ lhf��qlh�hgbfh]ml� ohjhrh� agZlv� [_kkhagZl_evgh_� iZpb_glZ�� gh� iehoh� km^yl� h _]h� Y�� WlZ� djblbdZ�� ih�\b^bfhfm�� \ agZqbl_evghc� kl_i_gb� hijZ\^ZggZ�� ihkdhevdm� ZgZeblbdb� bf_xl� g_^hklZlhqgh\hafh`ghkl_c�gZ[ex^Zlv�p_ehklgh_�Y iZpb_glZ�\ ^_ckl\bb�<hafh`gh�lZdh_�mkbe_gb_�i_j_ghkZ��ijb�dhlhjhf�iZpb_gl�gZ�\j_fy�i_j_klZ_l�kh[ex^Zlvkljh]b_� ijZ\beZ� ZgZeblbq_kdh]h� e_q_gby� b gZqbgZ_l� ijhb]ju\Zlv� \ k\h_f� ih\k_^g_\ghfih\_^_gbb� dZd� bgklbgdlb\gu_� bfimevku�� lZd� b aZsblgu_� j_Zdpbb�� \dexq_ggu_� \ _]hi_j_g_k_ggu_�Znn_dlu��Wlh�ba\_klgh�dZd�^_ckl\b_�\ i_j_ghk_²ijhp_kk_��ijb�dhlhjhf��kljh]h]h\hjy�� ]jZgbpu� ZgZebaZ� m`_� hklZ\e_gu� ihaZ^b��K lhqdb� aj_gby� ZgZeblbdZ� wlh� ihmqbl_evgh�ihkdhevdm� ikbobq_kdZy� kljmdlmjZ� iZpb_glZ� Z\lhfZlbq_kdb� ijhy\ey_lky� \ k\hbo� _kl_kl\_gguoijhihjpbyo�� Dh]^Z� fu� bgl_jij_lbjm_f� wlh� ©^_ckl\b_ª�� fu� ^he`gu� jZa^_eblv� ^_ckl\byi_j_ghkZ� gZ� bo� khklZ\eyxsb_� qZklb� b l_f� kZfuf� h[gZjm`blv� dhebq_kl\h� wg_j]bb�bkihevam_fhc� \ ^Zgguc� dhgdj_lguc� fhf_gl� jZaebqgufb� h[jZah\Zgbyfb�� < hlebqb_� hlgZ[ex^_gbc��ijh\h^bfuo�ijb�ijh^mpbjh\Zgbb�iZpb_glhf�k\h[h^guo�ZkkhpbZpbc��wlZ�kblmZpbyihdZau\Z_l� gZf� dZd� Z[khexlgh_�� lZd� b hlghkbl_evgh_� dhebq_kl\h� wg_j]bb�� bkihevam_fhcdZ`^uf�h[jZah\Zgb_f�Ohly�bgl_jij_lZpby�©^_ckl\byª�\ i_j_ghk_�b h[_ki_qb\Z_l�gZf�^hklZlhqgh�kms_kl\_ggh_ihgbfZgb_��l_jZi_\lbq_kdbc�\ub]jur�h[uqgh�g_\_ebd��<\_^_gb_�[_kkhagZl_evgh]h�\ khagZgb_b hkms_kl\e_gb_�l_jZi_\lbq_kdh]h�\ha^_ckl\by�gZ�hlghr_gby�f_`^m�Hgh��Y b�K\_jo�Y aZ\bkylhl�kha^Zgby�kblmZpbb�ZgZebaZ��dhlhjZy�dhgkljmbjm_lky�bkdmkkl\_ggh�b gZihfbgZ_l�]bigha�\ lhfhlghr_gbb�� qlh� Zdlb\ghklv� h[jZah\Zgbc� Y kgb`_gZ�� IhdZ� Y ijh^he`Z_l� nmgdpbhgbjh\Zlvk\h[h^gh� beb� `_� _keb� hgh� ^_ckl\m_l� aZh^gh� k Hgh� b ijhklh� \uihegy_l� _]h� ijbdZau�� ^ey



wg^hikbobq_kdbo�aZf_s_gbc�b hkms_kl\e_gby�\ha^_ckl\bc�ba\g_�bf__lky�fZeh�\hafh`ghkl_c�Ihwlhfm� ^ey� ZgZeblbdZ� jZ[hlZlv� k wlhc�� lj_lv_c� nhjfhc� i_j_ghkZ�� dhlhjmx� fu� gZau\Z_f^_ckl\b_f��_s_�ljm^g__��q_f�k i_j_ghkhf�jZaebqguo�lbih\�aZsblu��LZd�qlh�_kl_kl\_ggh��qlh�hgihiulZ_lky� \ fZdkbfZevghc� kl_i_gb� h]jZgbqblv� __ ihkj_^kl\hf� ^Z\Z_fuo� bf� ZgZeblbq_kdbobgl_jij_lZpbc�b gZdeZ^u\Z_fuo�g_ZgZeblbq_kdbo�h]jZgbq_gbc�K\yav�f_`^m�ZgZebahf�Hgh�b ZgZebahf�Y� Y ^hklZlhqgh�ih^jh[gh�hibkZeZ��dZd�y\e_gb_i_j_ghkZ� hkms_kl\ey_lky� \ lj_o�nhjfZo�� i_j_ghk� eb[b^haguo� l_g^_gpbc�� i_j_ghk� aZsblu� b^_ckl\b_� \ i_j_ghk_�� Fh_c� p_evx� [ueh� ihdZaZlv�� qlh� l_ogbq_kdb_� ljm^ghklb� ZgZebaZhlghkbl_evgh� g_\_ebdb�� dh]^Z� j_qv� b^_l� h lhf�� qlh[u� \\_klb� \ khagZgb_� ijhba\h^gu_[_kkhagZl_evgh]h�� b qlh� hgb� hq_gv� \_ebdb�� dh]^Z� gZf� ijboh^blky� bf_lv� ^_eh� k[_kkhagZl_evgufb�we_f_glZfb�\ Y�Wlh� fh`gh� \ujZablv� ke_^mxsbf� h[jZahf�� ljm^ghklv� aZdexqZ_lky� g_� \ gZr_cZgZeblbq_kdhc� l_ogbd_� dZd� lZdh\hc�� hgZ� gbqmlv� g_�f_gvr_� ]h^blky� ^ey� \\_^_gby� \ khagZgb_[_kkhagZl_evguo�qZkl_c�Y��q_f�^ey�\\_^_gby�\ khagZgb_�[_kkhagZl_evguo�qZkl_c�Hgh�beb�K\_jo�Y��<hl� lhevdh�fu�� ZgZeblbdb��f_gvr_� agZdhfu� k ljm^ghklyfb� ZgZebaZ�Y�� q_f� k ljm^ghklyfbZgZebaZ�Hgh��:gZeblbq_kdZy�l_hjby�[he__�g_�ml\_j`^Z_l��qlh��ihgylb_�Y lh`^_kl\_ggh�ihgylbxkbkl_fu� qm\kl\_ggh]h� khagZgby�� bgZq_� ]h\hjy�� fu� hkhagZeb�� qlh� kms_kl\_ggu_� qZklbh[jZah\Zgbc� Y kZfb� [_kkhagZl_evgu b gm`^Zxlky� \ ihfhsb� ZgZebaZ� ^ey� lh]h�� qlh[u� klZlvhkhagZggufb��< j_amevlZl_�ZgZeba�Y ijbh[j_e�\ gZrbo�]eZaZo�gZfgh]h�[hevr__�agZq_gb_��<k_�qlh� \dexqZ_lky� \ ZgZeba� kh� klhjhgu� Y�² wlh� lZdhc� `_� dZq_kl\_gguc� fZl_jbZe�� dZd� bijhba\h^gu_�Hgh��Fu�g_�\ijZ\_�jZkkfZljb\Zlv�_]h�ebrv�dZd�ihf_om�y ZgZeba_�Hgh��Gh�dhg_qgh`_��\k_��bkoh^ys__�hl�Y��y\ey_lky�lZd`_�khijhlb\e_gb_f�\ kh[kl\_gghf�kfuke_�keh\Z��kbehc�gZijZ\e_gghc� ijhlb\� \k_]h�� bkoh^ys_]h� ba� [_kkhagZl_evgh]h�� Z l_f� kZfuf� b ijhlb\� jZ[hluZgZeblbdZ�LZdbf�h[jZahf��^ey�gZk�[m^_l�^_ehf�q_klb�gZmqblvky�hkms_kl\eylv�ZgZeba�Y iZpb_glZ ²imklv�b ijhlb\�\heb�kZfh]h�wlh]h�Y²kg_�f_gvr_c�lhqghklvx��q_f�ZgZeba�Hgh�H^ghklhjhgghklv�ZgZeblbq_kdhc�l_ogbdb�b ljm^ghklb��d dhlhjuf�hgZ�ijb\h^bl��Ba�lh]h�qlh� [ueh� kdZaZgh� jZg__�� gZf� ba\_klgh�� qlh�� _keb� fu� khkj_^hlhqb\Z_f� gZr_� \gbfZgb_� gZk\h[h^guo� ZkkhpbZpbyo� iZpb_glZ� b kdjuluo� klj_fe_gbyo� _]h� kgh\b^_gbc�� gZ� lhedh\Zgbbkbf\heh\�b kh^_j`Zgby�i_j_ghkZ��\hh[jZ`Z_fh]h�eb[h�hkms_kl\e_ggh]h�\ ^_ckl\bb��fu�fh`_fijh^\bgmlvky� \ gZr_f� bkke_^h\Zgbb�Hgh�� gh� wlhl� ZgZeba� y\ey_lky� h^ghklhjhggbf��GZjy^m� kwlbf� bkke_^h\Zgb_� nhjf� khijhlb\e_gby�� jZ[hlu� p_gamju� kgh\b^_gbc� b jZaebqguoi_j_g_k_gguo� lbih\� aZsblu� ijhlb\� bgklbgdlb\guo� bfimevkh\� b nZglZabc� ihfh]Z_l� gZf� \bamq_gbb� g_ba\_klguo� ^_ckl\bc�Y b�K\_jo�Y�� gh� wlhl�f_lh^� lZd`_� y\ey_lky� h^ghklhjhggbf�?keb�\_jgh��qlh�ebrv�khq_lZgb_�wlbo�^\mo�ebgbc�bkke_^h\Zgby��[_a�mdehg_gby�\ lm�beb�bgmxklhjhgm�� fh`_l� ^Zlv� ihegmx� dZjlbgm� ikbobdb� km[t_dlZ�� lh� \_jgh� lZd`_� b lh�� qlh�� _keb� fuij_^ihql_f� h^bg� ba� kihkh[h\� ZgZeblbq_kdh]h� bkke_^h\Zgby� \ ms_j[� \k_f� hklZevguf�j_amevlZlhf�[m^_l�bkdZ`_ggZy�beb��ih�f_gvr_c�f_j_��g_ihegZy�dZjlbgZ�ikbobq_kdhc�ebqghklb² dZjbdZlmjZ�gZ�^_ckl\bl_evghklv�GZijbf_j�� l_ogbdZ�� dhlhjZy� h]jZgbqb\Z_lky� bkdexqbl_evgh� bgl_jij_lZpb_c� kbf\heh\�jbkdm_l� \uk\_lblv� fZl_jbZe�� ij_^klZ\eyxsbc� kh[hc� bkdexqbl_evgh� kh^_j`Zgb_� Hgh�Bkihevamxsbc�wlm�l_ogbdm�[m^_l�kdehg_g�b]ghjbjh\Zlv�beb��ih�djZcg_c�f_j_��kqblZlv�f_g__agZqbfufb� l_� [_kkhagZl_evgu_� we_f_glu� \ h[jZah\Zgbyo� Y�� dhlhju_� fh]ml� [ulv� \\_^_gu� \khagZgb_�ebrv�k ihfhsvx�^jm]bo�f_lh^h\�ZgZebaZ��WlZ�l_ogbdZ�fh`_l�[ulv�hijZ\^ZgZ�l_f��qlhhgZ�iha\hey_l�h[hclbkv�[_a�hdhevguo�iml_c�b��g_�ZgZebabjmy�Y��ijyfh�ih^hclb�d ih^Z\e_gghcbgklbgdlb\ghc� `bagb�� H^gZdh� __ j_amevlZlu� [m^ml� \k_� `_� g_ihegufb�� Ebrv� ZgZeba[_kkhagZl_evguo�aZsblguo�hi_jZpbc�Y iha\hey_l�gZf�j_dhgkljmbjh\Zlv�l_�baf_g_gby��dhlhju_ij_l_ji_eb� bgklbgdlu�� G_� agZy� bo�� fu� fh`_f�� dhg_qgh�� hldjulv� fgh]h_� hlghkbl_evgh



kh^_j`Zgby� ih^Z\e_gguo� bgklbgdlb\guo� klj_fe_gbc� b nZglZabc�� gh�fu� ih�ij_`g_fm� [m^_fagZlv�fZeh ² beb�\hh[s_�gbq_]h ²�hlghkbl_evgh�hkms_kl\b\rboky�k gbfb�ij_h[jZah\Zgbc�bjZaebqguo�iml_c��dhlhjufb�hgb�\oh^yl�\ kljmdlmjm�ebqghklb�L_ogbdZ�� hldehgyxsZyky� kebrdhf� ^Ze_dh� \ klhjhgm� ZgZebaZ� khijhlb\e_gbc� iZpb_glZ�lZd`_� ^Z_l� g_ihegu_� j_amevlZlu²gh� \ ijyfh� ijhlb\hiheh`ghf� kfuke_�� LZdhc� f_lh^ij_^klZ\bl�gZf�ihegmx�dZjlbgm�Y km[t_dlZ��gh�aZ�kq_l�hldZaZ�hl�]em[bgu�b iheghlu�ZgZebaZ�_]hHgh� :gZeh]bqgufb� [m^ml� b j_amevlZlu� l_ogbdb�� dhlhjZy� qj_af_jgh� dhgp_gljbjm_lky� gZi_j_ghk_��G_l� khfg_gbc� \ lhf�� qlh� iZpb_glu�� gZoh^ykv� \ khklhygbb� bgl_gkbnbpbjh\Zggh]hi_j_ghkZ�� dhlhjhfm� wlhl� f_lh^� [eZ]hijbylkl\m_l�� ijh^mpbjmxl� h[bevguc� fZl_jbZe� ba]em[hqZcrbo�keh_\�Hgh��Gh�ijb�wlhf�hgb�i_j_oh^yl�]jZgbpu�kblmZpbb�ZgZebaZ��Y [hevr_�g_hklZ_lky� \h\g_�� _]h� wg_j]by� g_� mf_gvr_gZ�� kbeZ� g_� kgb`_gZ�� hgh� g_� khojZgy_l� ihabpbxh[t_dlb\gh]h�gZ[ex^_gby��ijb�dhlhjhc�g_�ijbgbfZ_l�Zdlb\gh]h�mqZklby�\ ijhbkoh^ys_f�GZijhlb\��hgh�aZo\Zq_gh��aZlhie_gh��ih]jm`_gh�\ ^_ckl\b_��>Z`_�_keb�ih^�\ha^_ckl\b_fgZ\yaqb\h]h�ih\lhj_gby�hgh�\_^_l�k_[y�iheghklvx�dZd�^_lkdh_�Y��wlh�g_�f_gy_l�lh]h�nZdlZ��qlhhgh� ^_ckl\m_l�� \f_klh� lh]h� qlh[u� ZgZebabjh\Zlv�� Gh� wlh� hagZqZ_l�� qlh� ih^h[gZy� l_ogbdZ�� kbkihevah\Zgb_f� dhlhjhc� [ueb� k\yaZgu� gZ^_`^u� ^hklbqv� [he__� ]em[hdh]h� ihgbfZgby� gZrboiZpb_glh\�� k l_jZi_\lbq_kdhc� lhqdb� aj_gby� ijb\h^bl� d jZahqZjh\Zgbx�� dhlhjh]h� kl_hj_lbq_kdhc�lhqdb�aj_gby�ke_^h\Zeh�h`b^Zlv�\ j_amevlZl_�^_ckl\by�\ i_j_ghk_�Djhf_�lh]h��l_ogbdZ�^_lkdh]h�ZgZebaZ��dhlhjmx�y kZfZ�hlklZb\ZeZ��$��$IUHLG�������� lZd`_y\ey_lky� ohjhrbf� ijbf_jhf� hiZkghkl_c� h^ghklhjhgg_]h� ih^oh^Z�� ?keb� fu� hldZau\Z_fky� hlk\h[h^guo�ZkkhpbZpbc��\ g_^hklZlhqghc�f_j_�bkihevam_f�bgl_jij_lZpbx�kbf\heh\�b gZqbgZ_fbgl_jij_lbjh\Zlv�i_j_ghk�ebrv�gZ�iha^g_c�klZ^bb�e_q_gby��lh�^ey�gZk�hdZau\Zxlky�aZdjulufbljb�\Z`guo�imlb�jZkdjulby�kh^_j`Zgby Hgh�b ^_ckl\bc�Y�< wlhf�kemqZ_�\hagbdZ_l�\hijhk��gZ�dhlhjuc�y kh[bjZxkv�hl\_lblv�\ ke_^mxs_c�]eZ\_��dZdij_h^he_lv�\k_�wlb�g_^hklZldb�b��g_kfhljy�gb gZ�qlh��ijhgbdgmlv�]em[`_�ih\_joghklguo�keh_\ikbobq_kdhc�`bagb"
,,,AZsblgu_�^_ckl\by�Y�jZkkfZljb\Z_fu_�dZd�h[t_dl�ZgZebaZHlghr_gb_� f_`^m� Y b� ZgZeblbq_kdbf� f_lh^hf�� >_lZevgu_� b mlhfbl_evgu_l_hj_lbq_kdb_�jZkkm`^_gby��kh^_j`Z\rb_ky�\ ij_^u^ms_c�]eZ\_��^ey�ijZdlbq_kdbo�p_e_c�fh]ml[ulv�j_axfbjh\Zgu�\ g_kdhevdbo�ijhkluo�ij_^eh`_gbyo��AZ^ZqZ�ZgZeblbdZ�aZdexqZ_lky�\ lhf�qlh[u� \\_klb� \ khagZgb_� \k_�� qlh� y\ey_lky� [_kkhagZl_evguf�� g_aZ\bkbfh� hl� lh]h�� dZdhfmikbobq_kdhfm�h[jZah\Zgbx�hgh�ijbgZ^e_`bl��:gZeblbd�h[t_dlb\gh�b jZ\ghf_jgh�jZkij_^_ey_lk\h_� \gbfZgb_� f_`^m� [_kkhagZl_evgufb� we_f_glZfb� \k_o� lj_o� h[jZah\Zgbc�� BgZq_� ]h\hjy�dh]^Z�hg�ijbgbfZ_lky�aZ�jZ[hlm�ih�jZatykg_gbx��hg�\u[bjZ_l�k_[_�ihabpbx��jZ\ghm^Ze_ggmx�hlHgh��Y b�K\_jo�Y�D kh`Ze_gbx�� h^gZdh�� jZaebqgu_� h[klhyl_evkl\Z� ij_iylkl\mxl� wlhc� jZ\ghm^Ze_gghklb�;_kijbkljZklghklv� ZgZeblbdZ�g_� \klj_qZ_l� hldebdZ�� jZaebqgu_� h[jZah\Zgby� j_Z]bjmxl�gZ� _]hmkbeby� ih�jZaghfm�� Fu� agZ_f�� qlh� kZfb� ih� k_[_� bfimevku� Hgh� g_� kdehggu� hklZ\Zlvkyg_hkhagZggufb��Hgb�_kl_kl\_gguf�h[jZahf�mklj_fe_gu�\\_jo��ihklhyggh�iulZxlky�ijheh`blvk_[_�imlv�\ khagZgb_�b l_f�kZfuf�^hklbqv�m^h\e_l\hj_gby�beb��ih�djZcg_c�f_j_��gZijZ\blv�k\hbijhba\h^gu_�gZ�ih\_joghklv�khagZgby��DZd�y ihdZaZeZ��jZ[hlZ�ZgZeblbdZ�hkms_kl\ey_lky�\ lhf`_� gZijZ\e_gbb� b ih^dj_iey_l� wlm� mklj_fe_ggmx� \\_jo� l_g^_gpbx�� L_f� kZfuf� ^eyih^Z\e_gguo�we_f_glh\�\ Hgh�ZgZeblbd�\uklmiZ_l�dZd�ihfhsgbd�b hk\h[h^bl_ev�



K Y� b K\_jo�Y ^_eh� h[klhbl� bgZq_�� < lhc� f_j_�� \ dZdhc� h[jZah\Zgby� Y klj_fylkyh]jZgbqblv� bfimevku� Hgh� kh[kl\_ggufb� kihkh[Zfb�� Z�gZeblbd� \uklmiZ_l� dZd� \hafmlbl_evkihdhckl\by�� < oh^_� k\h_c� jZ[hlu� hg� mgbqlh`Z_l� klZjZl_evgh� kha^Zggu_� \ul_kg_gby� bjZajmrZ_l�dhfijhfbkkgu_�h[jZah\Zgby��\ha^_ckl\b_�dhlhjuo�iZlheh]bqgh��gh�nhjfZ�dhlhjuoiheghklvx� kbglhggZ� Y�� P_ev� ZgZeblbdZ�� aZdexqZxsZyky� \h� \\_^_gbb� [_kkhagZl_evgh]h� \khagZgb_�� b mkbeby� h[jZah\Zgbc� Y ih� h\eZ^_gbx� bgklbgdlb\ghc� `bagvx� ijhlb\hj_qZl� ^jm]^jm]m�� Ke_^h\Zl_evgh�� aZ� bkdexq_gb_f� kemqZ_\� ihgbfZgby� iZpb_glhf� k\h_c� [he_agb�h[jZah\Zgby�Y jZkkfZljb\Zxl�p_ev�ZgZeblbdZ�dZd�m]jham�Ke_^my� ebgbyf� baeh`_gby�� gZf_q_gguf� \ ij_^u^ms_c� ]eZ\_�� fu� ^he`gu� hibkZlvhlghr_gb_�Y d�jZ[hl_�ZgZebaZ�dZd� ljhckl\_ggh_��J_Zebamy�kihkh[ghklv�d kZfhgZ[ex^_gbx��hdhlhjhc� y ]h\hjbeZ�� Y ^_eZ_l� h[s__� k ZgZeblbdhf� ^_eh�� wlZ� _]h� kihkh[ghklv� gZoh^blky� \jZkihjy`_gbb�ZgZeblbdZ��b Y�i_j_^Z_l�_fm�dZjlbgm�^jm]bo�h[jZah\Zgbc��kha^Zggmx�gZ�hkgh\_bo�ijhba\h^guo��\lhj]rboky�gZ�_]h�l_jjblhjbx��Y ZglZ]hgbklbqgh�ZgZeblbdm�\ lhf�hlghr_gbb�qlh� \ k\h_f� kZfhgZ[ex^_gbb� hgh� g_gZ^_`gh� b l_g^_gpbhagh�� KhagZl_evgh� j_]bkljbjmy� bi_j_^Z\Zy�h^gb�nZdlu��Y nZevkbnbpbjm_l�b hl[jZku\Z_l�^jm]b_��ij_iylkl\my�bo�hk\_s_gbx��Zwlh�iheghklvx�ijhlb\hj_qbl�f_lh^Zf�ZgZeblbq_kdh]h�bkke_^h\Zgby��gZklZb\Zxsbf�gZ�lhf��qlhjZkkfhlj_gh� ^he`gh� [ulv� \k_�� qlh� \hagbdZ_l�� [_a� \kydhc� ^bkdjbfbgZpbb�� GZdhg_p�� Y kZfhy\ey_lky� h[t_dlhf� ZgZebaZ� \ lhf� hlghr_gbb�� qlh� ihklhyggh� hkms_kl\ey_fu_� bf� aZsblgu_^_ckl\by� j_Zebamxlky� [_kkhagZl_evgh� b fh]ml� [ulv� \\_^_gu� \ khagZgb_� ebrv� p_ghcagZqbl_evguo� mkbebc�� ih^h[gh� [_kkhagZl_evghc� Zdlb\ghklb� ex[h]h� ba� \ul_kgy_fuobgklbgdlb\guo�bfimevkh\�AZsblZ�ijhlb\�bgklbgdlZ��ijhy\eyxsZyky�\ nhjf_� khijhlb\e_gby��< ij_^u^ms_c]eZ\_�y ihiulZeZkv�ijh\_klb�l_hj_lbq_kdh_�jZaebqb_�f_`^m�ZgZebahf�Hgh�b Y��dhlhju_�\ gZr_cijZdlbq_kdhc� jZ[hl_� g_jZaju\gh� k\yaZgu� ^jm]� k ^jm]hf�� J_amevlZl� wlhc� ihiuldb� _s_� jZaih^l\_j^be� lhl� \u\h^�� d dhlhjhfm� ijb\_e� gZk� hiul�� \ bkke_^h\Zgbb�fZl_jbZe�� ihfh]ZxsbcZgZebabjh\Zlv� Y�� \uklmiZ_l� \ nhjf_� khijhlb\e_gby� ZgZebam� Hgh�� NZdlu� gZklhevdhkZfhhq_\b^gu�� qlh� h[tykg_gb_� dZ`_lky� ihqlb� baebrgbf�� Y \� ZgZeba_� klZgh\blky� Zdlb\guf�dh]^Z� hgh� iulZ_lky� ijb� ihfhsb� ijhlb\h^_ckl\by� \hkij_iylkl\h\Zlv� \lhj`_gbx� Hgh�Ihkdhevdm� p_ev� ZgZebaZ� aZdexqZ_lky� \ lhf�� qlh[u� h[e_]qblv� ^hklmi� \ khagZgb_� b^_Zlhjgufij_^klZ\e_gbyf� ih^Z\e_gguo� bgklbgdlh\�� l�� _�� kihkh[kl\h\Zlv� \lhj`_gbyf� Hgh�� aZsblgu_^_ckl\by� Y ijhlb\� wlbo� ij_^klZ\e_gbc� Z\lhfZlbq_kdb� ijbh[j_lZxl� oZjZdl_j� Zdlb\gh]hkhijhlb\e_gby� ZgZebam�� : ihkdhevdm� ^ey� lh]h�� qlh[u� h[_ki_qblv� kh[ex^_gb_� hkgh\gh]hijZ\beZ� ZgZebaZ�� iha\heyxs_]h� wlbf� ij_^klZ\e_gbyf� \kieu\Zlv� \ k\h[h^guo� ZkkhpbZpbyoiZpb_glZ�� ZgZeblbd� bkihevam_l� k\h_� ebqgh_� \ebygb_�� lh� b aZsblZ�� \ha^\b]Z_fZy� Y ijhlb\bgklbgdlh\�� ijbh[j_lZ_l�nhjfm� ijyfh]h� khijhlb\e_gby� kZfhfm� ZgZeblbdm��<jZ`^_[ghklv� ihhlghr_gbx� d ZgZeblbdm� b mkbe_gb_� f_j�� dhlhju_� ^he`gu� \hkij_iylkl\h\Zlv� \kieu\Zgbxbfimevkh\� Hgh�� kh\iZ^Zxl� ^jm]� k ^jm]hf�� Dh]^Z� \ hij_^_e_ggu_� fhf_glu� ZgZebaZ� aZsblZkgbfZ_lky� b bgklbgdlb\gu_� ij_^klZ\e_gby� fh]ml� [_kij_iylkl\_ggh� ijhy\blvky� \ nhjf_k\h[h^guo�ZkkhpbZpbc��hlghr_gb_�Y d�ZgZeblbdm�gZ�wlh�\j_fy�hk\h[h`^Z_lky�hl�bkdZ`_gbc�Dhg_qgh�� djhf_� wlhc� dhgdj_lghc� nhjfu� kms_kl\m_l� fgh`_kl\h� ^jm]bo� nhjfkhijhlb\e_gby� \ ZgZeba_�� DZd� gZf� ba\_klgh�� ihfbfh� lZd� gZau\Z_fuo� khijhlb\e_gbc� Ykms_kl\mxl� i_j_g_k_ggu_� khijhlb\e_gby�� Z lZd`_� l_� ijhlb\h^_ckl\mxsb_�� k ljm^hfij_h^he_\Z_fu_�\ ZgZeba_�kbeu��q_c�bklhqgbd�e_`bl�\ gZ\yaqb\hf�ih\lhj_gbb��LZdbf�h[jZahf�fu�g_�fh`_f�kdZaZlv��qlh�\kydh_�khijhlb\e_gb_�_klv�j_amevlZl�aZsblguo�^_ckl\bc�kh�klhjhguY��Gh�dZ`^Zy�lZdZy�aZsblZ�ijhlb\�Hgh��\ha^\b]Z_fZy�\ oh^_�ZgZebaZ��fh`_l�[ulv�h[gZjm`_gZebrv� \ nhjf_� khijhlb\e_gby� jZ[hl_� ZgZeblbdZ�� :gZeba� khijhlb\e_gbc� Y ^Z_l� ohjhrmx\hafh`ghklv�gZ[ex^Zlv�b \\h^blv�\ khagZgb_�[_kkhagZl_evgu_�aZsblgu_�^_ckl\by�Y�



AZsblZ�ijhlb\�Znn_dlh\��Ihfbfh�kemqZ_\�klhedgh\_gby�f_`^m�Y b�bgklbgdlhf�m gZk_klv�b ^jm]b_�\hafh`ghklb�^ey�gZ[ex^_gby�^_ckl\bc�Y��Y gZoh^blky�\ dhgnebdl_�g_�lhevdh�kl_fb� ijhba\h^gufb� Hgh�� dhlhju_� iulZxlky� ijh[blvky� gZ� _]h� l_jjblhjbx�� qlh[u� ihemqblv^hklmi� d khagZgbx� b ^hklbqv� m^h\e_l\hj_gby��Y g_� f_g__� wg_j]bqgh� b Zdlb\gh� aZsbsZ_lkylZd`_� hl� Znn_dlh\�� k\yaZgguo� k �wlbfb� bgklbgdlb\gufb� bfimevkZfb�� Hl\_j]Zy� lj_[h\Zgbybgklbgdlh\��Y \�i_j\mx�hq_j_^v�^he`gh�meZ^blv�^_eh�k wlbfb�Znn_dlZfb��Ex[h\v��\h`^_e_gb_�j_\ghklv�� jZahqZjh\Zgb_�� kljZ^Zgb_�b i_qZev� khimlkl\mxl� k_dkmZevguf�`_eZgbyf��g_gZ\bklv�]g_\�b yjhklv�khimlkl\mxl�bfimevkZf�Z]j_kkbb��_keb�bgklbgdlb\gu_�bfimevku��k dhlhjufb�hgbk\yaZgu��^he`gu�[ulv�hljZ`_gu��lh�wlb�Znn_dlu�^he`gu�ih^\_j]gmlvky�\k_f�l_f�jZaebqguff_jZf��d dhlhjuf�ijb[_]Z_l�Y \�mkbebb�h\eZ^_lv�bfb��l�_��hgb�^he`gu�ij_l_ji_lv�f_lZfhjnham�=^_� [u� gb ijhbkoh^beZ� ljZgknhjfZpby� Znn_dlZ²\ ZgZeba_� beb� \g_� _]h�²hgZ� y\ey_lkyj_amevlZlhf� jZ[hlu� Y�� b gZf� ij_^hklZ\ey_lky� \hafh`ghklv� bkke_^h\Zlv� _]h� ^_ckl\by�� FuagZ_f��qlh�km^v[Z�Znn_dlZ��k\yaZggh]h�k bgklbgdlb\guf�lj_[h\Zgb_f��g_�lh`^_kl\_ggZ�km^v[__]h�b^_Zlhjgh]h�ij_^klZ\e_gby��Hq_\b^gh�� h^gZdh�� qlh� h^gh�b lh�`_�Y fh`_l�bf_lv� \ k\h_fjZkihjy`_gbb�ebrv�h]jZgbq_ggh_�dhebq_kl\h�kihkh[h\�aZsblu��< hl^_evgu_�i_jbh^u�`bagb�b\ khhl\_lkl\bb� kh� k\h_c� kh[kl\_gghc� dhgdj_lghc� kljmdlmjhc� bg^b\b^mZevgh_�Y \u[bjZ_l� lhh^bg��lh�^jm]hc�kihkh[�aZsblu²wlh�fh`_l�[ulv�\ul_kg_gb_��kf_s_gb_��i_j_klZgh\dZ�b l��^�²b fh`_l� bkihevah\Zlv� _]h� dZd� \ k\h_f� dhgnebdl_� k bgklbgdlZfb�� lZd� b \� aZsbl_� hl\uk\h[h`^_gby� Znn_dlZ�� ?keb� fu� agZ_f�� dZd� dhgdj_lguc� iZpb_gl� klj_fblky� aZsblblvky� hl\kieu\Zgby�k\hbo�bgklbgdlb\guo�bfimevkh\��l��_��dZdh\Z�ijbjh^Z�_]h�h[uqguo�khijhlb\e_gbcY�� fu� fh`_f� khklZ\blv� ij_^klZ\e_gb_� h _]h� \hafh`ghc� mklZgh\d_� ih� hlghr_gbx� dkh[kl\_gguf� g_`_eZl_evguf� Znn_dlZf�� ?keb� `_� m dZdh]h�eb[h� iZpb_glZ� yjdh� \ujZ`_gudhgdj_lgu_�nhjfu�ljZgknhjfZpbb�Znn_dlh\��lZdb_��dZd�ihegh_�\ul_kg_gb_�wfhpbc��hljbpZgb_b l�� ^Ä� gZk� g_� m^b\bl�� _keb� hg� ijbf_gbl� l_� `_� kZfu_� kihkh[u� ^ey� aZsblu� hl� k\hbobgklbgdlb\guo�bfimevkh\�b k\h[h^guo�ZkkhpbZpbc��Y hklZ_lky�h^gbf�b l_f�`_��b \h�\k_o�k\hbodhgnebdlZo� hgh� [he__� beb� f_g__� ihke_^h\Zl_evgh� \ bkihevah\Zgbb� bf_xsboky� \ _]hjZkihjy`_gbb�kj_^kl\�Y\e_gb_� ihklhygghc� aZsblu�� >jm]hc� h[eZklvx�� \ dhlhjhc� fh]ml� bkke_^h\ZlvkyaZsblgu_� ^_ckl\by� Y�� y\ey_lky� n_ghf_g�� hibkZgguc� <bev]_evfhf� JZcohf� \ _]h� aZf_ldZo� h©ihke_^h\Zl_evghf� ZgZeba_� khijhlb\e_gbyª ������� L_e_kgu_� oZjZdl_jbklbdb�� lZdb_�� dZdkdh\Zgghklv� b gZijy`_gghklv�� lZdb_� hkh[_gghklb�� dZd� ihklhyggZy� meu[dZ�� \ukhdhf_jgh_�bjhgbqgh_� b ^_jadh_� ih\_^_gb_�² \k_� wlh� hklZldb� hq_gv� kbevguo� aZsblguo� ijhp_kkh\� \ijhrehf�� dhlhju_� hlhj\Zebkv� hl� k\hbo� bkoh^guo� kblmZpbc� �dhgnebdlh\� k bgklbgdlZfb� bebZnn_dlZfb�� b ij_\jZlbebkv� \ ihklhyggu_� q_jlu� oZjZdl_jZ�� ©[jhgx� oZjZdl_jZª� �dZd� ]h\hjblJZco� &KDUDNWWHU�SDQ]HUXQJ�� Dh]^Z� \ ZgZeba_� gZf� m^Z_lky� ijhke_^blv� \hagbdgh\_gb_� wlbohklZldh\��\iehlv�^h�bo�bklhjbq_kdh]h�bklhqgbdZ��hgb�\gh\v�h[j_lZxl�ih^\b`ghklv�b i_j_klZxl[ehdbjh\Zlv�^hklmi�d aZsblguf�^_ckl\byf��\ dhlhju_�Y Zdlb\gh�\h\e_q_gh�\ ^Zgguc�fhf_gl�Ihkdhevdm�wlb�kihkh[u�aZsblu�klZeb�ihklhyggufb��fu�g_�fh`_f�k\yaZlv�bo�\hagbdgh\_gb_�bebbkq_agh\_gb_� k \hagbdgh\_gb_f� beb� bkq_agh\_gb_f� bgklbgdlb\guo� lj_[h\Zgbc� b Znn_dlh\bagmljb�beb�`_�k ihy\e_gb_f�b ij_djZs_gb_f�bkdmrZxsbo�kblmZpbc�b Znn_dlb\guo�klbfmeh\ba\g_��Ihwlhfm�bo�ZgZeba
²qj_a\uqZcgh�ljm^h_fdbc�ijhp_kk��Y m[_`^_gZ��qlh�bo�\u^\b`_gb_gZ�i_j_^gbc�ieZg�hijZ\^Zgh�ebrv�\ lhf�kemqZ_��_keb�fu�g_�fh`_f�h[gZjm`blv�gbdZdbo�ke_^h\l_dms_]h�dhgnebdlZ�f_`^m�Y��bgklbgdlhf�b Znn_dlhf��Y iheZ]Zx� lZd`_��qlh�ih^� ©ZgZebahfkhijhlb\e_gbyª�ke_^m_l�ihgbfZlv�g_�lhevdh�ZgZeba�wlh]h�dhgdj_lgh]h�y\e_gby��gh�b ZgZeba�\k_o\b^h\�khijhlb\e_gby�Nhjfbjh\Zgb_� kbfilhfZ�� :gZeba� khijhlb\e_gby� Y�� _]h� aZsblguo� ^_ckl\bc�ij_^ijbgbfZ_fuo�ijhlb\�bgklbgdlh\�b ljZgknhjfZpbc��ij_l_ji_\Z_fuo�Znn_dlZfb��\uy\ey_lb \\h^bl�\ khagZgb_�p ^bgZfbd_�l_�`_�kZfu_�kihkh[u�aZsblu��dhlhju_�ij_^klZxl�i_j_^�gZfb�\



aZklu\r_f� khklhygbb�� dh]^Z� fu� ZgZebabjm_f� ©[jhgx� oZjZdl_jZª��< _s_� [hevr_c� kl_i_gb� blZd`_� \ nbdkbjh\Zgghf� khklhygbb� fu� ij_h^he_\Z_f� bo�� dh]^Z� fu� bamqZ_f� nhjfbjh\Zgb_g_\jhlbq_kdbo� kbfilhfh\�� Wlh� lZd�� ihkdhevdm� jhev�� \uihegy_fZy� Y \� nhjfbjh\Zgbb� wlbodhfijhfbkkh\�� dhlhju_�fu� gZau\Z_f� kbfilhfZfb�� aZdexqZ_lky� \ ihklhygghf� bkihevah\Zgbbhkh[h]h� f_lh^Z� aZsblu� ijb� klhedgh\_gbb� k dhgdj_lguf� bgklbgdlb\guf� lj_[h\Zgb_f� b \lhqghf� ih\lhj_gbb� wlhc� `_� ijhp_^mju� \kydbc� jZa�� dh]^Z� ih^h[gh_� lj_[h\Zgb_� \hagbdZ_l� \k\h_c�kl_j_hlbighc�nhjf_��GZf�ba\_klgh
� qlh�bf__lky�ihklhyggZy�k\yav�f_`^m�dhgdj_lgufbg_\jhaZfb�b hkh[ufb�kihkh[Zfb� aZsblu��dZd��gZijbf_j��f_`^m�bkl_jb_c�b \ul_kg_gb_f�bebf_`^m�g_\jhahf�gZ\yaqb\hklb�b ijhp_kkZfb�baheypbb�b mgbqlh`_gby��LZdmx�`_�ihklhyggmxk\yav�f_`^m� g_\jhahf� b aZsblguf�f_oZgbafhf�fu� h[gZjm`b\Z_f�� dh]^Z� bkke_^m_f� kihkh[uaZsblu�� dhlhju_� iZpb_gl� bkihevam_l� ijhlb\� k\hbo� Znn_dlh\�� b nhjfm� khijhlb\e_gby�ijbgylmx�_]h�Y��Hlghr_gb_�dhgdj_lgh]h�bg^b\b^Z�d _]h�k\h[h^guf�ZkkhpbZpbyf�\ ZgZeba_BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
 Wlh�hlf_q_gh�\ jZ[hl_ �� Nj_c^Z�©Lhjfh`_gby��kbfilhfu�b lj_\h`ghklvª��Kf��lZd`_�k� ���]^_�wlhl�hlju\hd�pblbjm_lky�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�� b lhl� kihkh[�� ijb� ihfhsb� dhlhjh]h�� [m^mqb� ij_^hklZ\� e_g� kZfhfm� k_[_�� hg� h\eZ^_\Z_llj_[h\Zgbyfb� k\hb� bgklbgdlh\� b hljZ`Z_l� g_`_eZl_evgu_� Znn_dlu� iha\heyxl� gZf D� SULRULknhjfmebjh\Zlv�ijbjh^m�nhjfbjh\Zgby�m g_]h�kbfilhfZ��Ijb� wlhf�bkke_^h\Zgb_�ihke_^g_]hiha\hey_l� gZf D� SRVWHULRUL k^_eZlv� aZdexq_gb_� hlghkbl_evgh� kljmdlmju� _]h� khijhlb\e_gby� baZsblu� hl� k\hbo� Znn_dlh\� b bgklbgdlh\�� Wlhl� iZjZe_ebaf� gZb[he__� agZdhf� gZf� \ kemqZyobkl_jbb�b g_\jhaZ�gZ\yaqb\hklb��]^_�hg�hlq_leb\h�ijhy\ey_lky�\ hlghr_gbb�f_`^m�kbfilhfZfbiZpb_glZ�b nhjfhc _]h� khijhlb\e_gby��Nhjfbjh\Zgb_� kbfilhfZ� bkl_jbq_kdbo� [hevguo� \ bodhgnebdl_�kh�k\hbfb�bgklbgdlZfb�hkgh\Zgh�]eZ\guf�h[jZahf�gZ�\ul_kg_gbb��hgb�bkdexqxl�bakhagZgby� b^_Zlhjgu_� ij_^klZ\e_gby� k\hbo� k_dkmZevguo� bfimevkh\�� :gZeh]bqgZ� b nhjfZ� bokhijlb\e_gby� k\h[h^guf� ZkkhpbZpbyf�� :kkhpbZpbb�� \uau\Zxsb_� aZsblgmx� j_Zdpbx� Y�ihijhklm�ba]hgyxlky�<k_��qlh�iZpb_gl�hsmsZ_l�² wlh�imklhlZ�\ khagZgbb�Hg�mfhedZ_l��fh`ghkdZaZlv��qlh� \ ihlhd_� _]h� ZkkhpbZpbc�gZklmiZ_l� lZdhc�`_� jZaju\�� dZd�b \� _]h�bgklbgdlb\guoijhp_kkZo� ijb� nhjfbjh\Zgbb� kbfilhfh\� GZjy^m� k wlbf� fu� magZ_f�� qlh� kihkh[hf� aZsblu�ijbf_gy_fuf�ijb�nhjfbjh\Zgbb� kbfilhfZ�Y q_eh\_dZ� kljZ^Zxs_]h� g_\jhahf� gZ\yaqb\hklb�y\ey_lky� baheypby�� Y ihijhklm� \uju\Z_l� bgklbgdlb\guc� bfimevk� b�� dhgl_dklZ�� ohly� bkhojZgy_l� _]h� ijb� wlhf� \ khagZgbb� Khhl\_lkl\_ggh� b khijhlb\e_gb_� lZdbo� iZpb_glh\� ijbh[j_lZ_l� bgmx� nhjfm�� IZpb_gl� k gZ\yaqb\hklvx� g_� mfhedZ_l�� hg� ]h\hjbl�� ^Z`_� gZoh^ykv� \khklhygbb� kh� ijhlb\e_gby��Gh� ijb� wlhf� hg� jZaju\Z_l� k\yab� f_`^m�� k\hbfb� ZkkhpbZpbyfb� bbahebjm_l�fukeb�hl�Znn_dlh\��lZd�qlh�_]h�ZkkhpbZpbb�dZ`mlky�lZdbfb�`_�[_kkfuke_ggufb�\fZehf�fZkrlZ[_��dZd�_]h�kbfilhf �\ [hevrhf�:gZeblbq_kdZy�l_ogbdZ�b aZsblZ�hl�bgklbgdlh\ b Znn_dlh\� Fheh^Zy�^_\mrdZ�h[jZlbeZkvdh�fg_�i ih\h^m�khklhygbc�hkljhc�lj_\h]b��dhlhju_�gZjmrZe�__ ih\k_^g_\gmx�`bagv�b f_rZebj_]meyjgh�ihk_sZlv�rdhem��Ohly�hgZ�b ijbreZ�ih�gZklhygbx�k\h_c�fZl_jb��hgZ�g_�ijhy\eyeZg_`_eZgby�]h\hjblv�fg_�h k\h_�`bagb²dZd�\ ijhrehf��lZd�b \�gZklhys_f��?_ hlghr_gg_�dh�fg_[ueh�^jm`_ex[guf�b bkdj_ggbf��h^gZdh�y hlf_lbeZ��qlh�\ jZa]h\hj_�hgZ�lsZl_evgh�ba[_]Z_lfZe_cr_]h�gZf_dZ�gZ�__ kbfilhf��HgZ�gbdh]^Z�g_�]h\hjbeZ�h ijbklmiZo�lj_\h]b��bf_\rbo�f_klh\ i_j_ju\Zo� f_`^m� ZgZeblbq_kdbfb� k_ZgkZfb�� ?keb� y gZklZb\ZeZ� gZ� ZgZeba_� dZdh]h�eb[hkbfilhfZ� beb� ^Z\ZeZ� bgl_jij_lZpbb� __ lj_\h]b�� hkgh\Zggu_� gZ� __ `_� ZkkhpbZpbyo�^jm`_ex[gh_�hlghr_gb_�^_\mrdb�dh�fg_�f_gyehkv��DZ`^uc�lZdhc�kemqZc�aZdZgqb\Zeky�]jZ^hfij_ajbl_evguo� b gZkf_reb\uo� aZf_qZgbc�� IhiuldZ� mklZgh\blv� k\yav� f_`^m� hlghr_gb_fiZpb_gldb� b __� k\yavx� k fZl_jvx� hdhgqbeZkv� iheghc� g_m^Zq_c�� DZd� \ khagZgbb�� lZd� b \[_kkhagZl_evghf�wlZ�k\yav�[ueZ�kh\_jr_ggh�bghc��< j_amevlZl_�wlbo�ih\lhjyxsboky�\kiur_d



ij_aj_gby�b gZkf_rdb�ZgZeblbd�hdZaZeZkv�\ lmibd_�b iZpb_gldZ�gZ�\j_fy�klZeZ�g_^hklmighc�^ey^Zevg_cr_]h� ZgZebaZ�� H^gZdh�� dh]^Z� ZgZeba� ijh^\bgmeky� ]em[`_�� fu� h[gZjm`beb�� qlh� wlbZnn_dlu�g_�y\eyxlky�j_Zdpb_c�i_j_ghkZ�\ kh[kl\_gghf�kfuke_�keh\Z�b \hh[s_�g_�[ueb�k\yaZguk kblmZpb_c�ZgZebaZ��Hgb�mdZau\Zeb�gZ�ijb\uqgh_�hlghr_gb_�iZpb_gldb�d kZfhc�k_[_��dh]^Zwfhpbb� g_`ghklb��`_eZgby� beb� lj_\h]b� ]hlh\u� [ueb� \kieulv� \ __� Znn_dlb\ghc�`bagb��Q_fkbevg__� Znn_dl� h\eZ^_\Ze� _x�� l_f� kbevg__� b ae__� hgZ� k_[y� \ukf_b\ZeZ�� :gZeblbd� klZeZZ^j_kZlhf� wlbo� aZsblguo� j_Zdpbc� ebrv� \lhjbqgh�� ihkdhevdm� hgZ� ihhsjyeZ� klj_fe_gb_iZpb_gldb� d hkhagZgghc� ijhjZ[hld_� k\h_c� lj_\h`ghklb��Bgl_jij_lZpby� kh^_j`Zgby� lj_\h]b�imklv� ^Z`_� b ijZ\bevgh� \u\_^_ggZy� gZ� hkgh\_� ^jm]h]h� h[s_gby�� g_� ijb\h^beZ� d j_amevlZlmklhev�^he]h�� kdhev�^he]h� dZ`^uc�ih^oh^� d Znn_dlm� ebrv� mkbeb\Ze� aZsblgu_� j_Zdpbb��;uehg_\hafh`gh�k^_eZlv�wlh�kh^_j`Zgb_�khagZl_evguf�^h�l_o�ihj��ihdZ�fu�g_�\\_eb�\ khagZgb_²bl_f� kZfuf� g_� g_cljZebah\Zeb²kihkh[� aZsblu� iZpb_gldb� hl� k\hbo� Znn_dlh\� ijb� ihfhsbij_ajbl_evgh]h� mgbqb`_gby²ijhp_kkZ�� klZ\r_]h� ijb\uqguf� \h� \k_o� h[eZklyo� __ `bagb�Bklhjbq_kdb� wlhl� kihkh[� aZsblu� ijb� ihfhsb� gZkf_rdb� b ij_aj_gby� h[tykgyeky� __b^_glbnbdZpb_c� k ihdhcguf� hlphf�� dhlhjuc� iulZeky� \hkiblZlv� m fZe_gvdhc� ^_\hqdbkZfhdhgljhev��^_eZy�gZkf_reb\u_� aZf_qZgby�� dh]^Z� _x� h\eZ^_\Zeb� wfhpbhgZevgu_� \kiurdb�Kihkh[� klZe� kl_j_hlbihf� [eZ]h^Zjy� iZfylb� h[� hlp_�� dhlhjh]h� hgZ� ]hjyqh� ex[beZ�� K lhqdbaj_gby� l_ogbdb�� g_h[oh^bfhc� ^ey� ihgbfZgby� wlh]h� kemqZy�� gm`gh� [ueh� gZqZlv� k ZgZebaZaZsblu� iZpb_gldb� hl� __ kh[kl\_gguo� Znn_dlh\� b ijh^he`Zlv�� b^y� d jZatykg_gbx� __khijhlb\e_gby� \ i_j_ghk_��B ebrv� ihke_� wlh]h�fh`gh� [ueh� i_j_clb� d ZgZebam� lj_\h]b� b __bklhdh\�K l_ogbq_kdhc� lhqdb� aj_gby� wlhl� iZjZee_ebaf� f_`^m� aZsblhc� iZpb_glZ� hl� k\hbobgklbgdlh\�b Znn_dlh\��nhjfbjh\Zgb_f�kbfilhfh\�b khijhlb\e_gb_f�hq_gv�\Z`_g��hkh[_ggh�\^_lkdhf� ZgZeba_�� GZb[he__� hq_\b^guf� ^_n_dlhf� \ gZr_c� l_ogbd_� ZgZebaZ� ^_l_c� y\ey_lkyhlkmlkl\b_�k\h[h^guo�ZkkhpbZpbc��H[oh^blvky�[_a�gbo�hq_gv�ljm^gh��b g_�lhevdh�ihlhfm��qlhgZ� hkgh\_� b^_Zlhjguo� ij_^klZ\e_gbc� bgklbgdlh\� iZpb_glZ�� \hagbdZxsbo� \ _]h� k\h[h^guoZkkhpbZpbyo��fu� ihemqZ_f� [hevrbgkl\h� gZrbo� agZgbc� h[�Hgh��< dhgp_� dhgph\� kms_kl\mxl^jm]b_� kihkh[u� ihemqblv� bgnhjfZpbx� h[� bfimevkZo� Hgh�� Kgh\b^_gby� b f_qlu� ^_l_c�Zdlb\ghklv�bo�nZglZabb� \ b]j_�� jbkmgdb�b l�^�� \uy\eyxl� l_g^_gpbb�Hgh� \ [he__� hldjulhc�b^hklmighc�nhjf_��q_f�m \ajhkeuo��b \�ZgZeba_�fh]ml�aZf_gblv�ijhy\e_gb_�ijhba\h^guo�Hgh�\k\h[h^guo� ZkkhpbZpbyo�� H^gZdh�� dh]^Z� fu� h[oh^bfky� [_a� hkgh\gh]h� ijZ\beZ� ZgZebaZ�dhgnebdl�� k\yaZgguc� k _]h� kh[ex^_gb_f�� lZd`_� bkq_aZ_l�� Z bf_ggh� ba� wlh]h� dhgnebdlZ� fuq_jiZ_f� gZrb� agZgby� h khijhlb\e_gbyo� Y�� dh]^Z� ZgZebabjm_f� \ajhkeuo�² gZrb� agZgby� haZsblguo�^_ckl\byo�Y ijhlb\�ijhba\h^guo�Hgh��Ihwlhfm�_klv�jbkd��qlh�^_lkdbc�ZgZeba�fh`_l^Zlv�fZkkm�bgnhjfZpbb�hlghkbl_evgh�Hgh��gh�fZeh�agZgbc�h ^_lkdhf�Y�< b]jh\hc� l_ogbd_�� jZajZ[hlZgghc� ^ey� ZgZebaZ� fZe_gvdbo� ^_l_c� \ Zg]ebckdhc� rdhe_ikbohZgZebaZ� �F�.OHLQ� ������ hlkmlkl\b_� k\h[h^guo� ZkkhpbZpbc� dhfi_gkbjh\Zgh� kZfufg_ihkj_^kl\_gguf�h[jZahf��Wlb�ZgZeblbdb�kqblZxl��qlh�^_lkdZy�b]jZ�wd\b\Ze_glgZ�k\h[h^gufZkkhpbZpbyf� \ajhkeh]h�� b bgl_jij_lbjmxl� b]jm� lZdbf� `_� h[jZahf�� K\h[h^guc� ihlhdZkkhpbZpbc� khhl\_lkl\m_l� g_gZjmrZ_fhfm� jZa\blbx� b]ju� ij_ju\Zgby� b lhjfh`_gby� \ b]j_ijbjZ\gb\Zxlky d i_j_ju\Zf� \ k\h[h^guo� ZkkhpbZpbyo�� Hlkx^Z� ke_^m_l�� qlh�� _keb� fuZgZebabjm_f�i_j_ju\�\ b]j_��fu�h[gZjm`b\Z_f��qlh�hg�ij_^klZ\ey_l�kh[hc�aZsblgh_�^_ckl\b_kh�klhjhgu�Y��khihklZ\bfh_�k khijhlb\e_gb_f�\ k\h[h^guo�ZkkhpbZpbyo�?keb� ih� l_hj_lbq_kdbf� khh[jZ`_gbyf�� gZijbf_j�� bkiulu\Zy� dhe_[Zgby� ijb� ^h\_^_gbbbgl_jij_lZpby�kbf\heh\�^h�__ djZcgbo�]jZgbp��fu�g_�fh`_f�ijbgylv�wlh�ihegh_�mjZ\gb\Zgb_f_`^m�k\h[h^gufb�ZkkhpbZpbyfb�b b]jhc��lh�fu�^he`gu�ihiulZlvky�g_�ihevah\Zlv�\ ^_lkdhfZgZeba_�g_dhlhju_�gh\u_�l_ogbq_kdb_�f_lh^u��ihfh]Zxsb_�gZf�\ bkke_^h\Zgbb�Y��kqblZx��qlhZgZeba� ljZgknhjfZpbc�� ij_l_ji_\Z_fuo� Znn_dlZfb� j_[_gdZ�� fh`_l� aZihegblv� ijh[_e�



:nn_dlb\gZy�`bagv�^_l_c�f_g__�keh`gZ�b [he__�ijhajZqgZ��q_f�Znn_dlb\gZy�`bagv�\ajhkeuo�fu�fh`_f�gZ[ex^Zlv��qlh�\uau\Z_l�m gbo�Znn_dlu��[m^v�lh�\gmljb�ZgZeblbq_kdhc�kblmZpbb�beb\g_� __�� J_[_ghd� \b^bl�� qlh� ^jm]hfm� m^_ey_lky� [hevr_� \gbfZgby�� q_f� _fm�²hg� g_ba[_`ghihqm\kl\m_l�h[b^m�b j_\ghklv��Bkihegy_lky�^Z\g__�`_eZgb_²wlh�gZ\_jgydZ� _]h�h[jZ^m_l��Hgh`b^Z_l� gZdZaZgby ² ijb� wlhf� qm\kl\m_l� lj_\h]m�� J_[_gdm� hldZau\Zxl� \ ij_^\dmrZ_fhf� bh[_sZgghf� m^h\hevkl\bb� beb� hldeZ^u\Zxl� _]h ² j_amevlZlhf� gZ\_jgydZ� [m^_l� qm\kl\hjZahqZjh\Zgby� b l�� ^�� Fu� h`b^Z_f�� qlh� j_[_ghd� [m^_l� h[uqgh� j_Z]bjh\Zlv� gZ� ^Zggu_dhgdj_lgu_� kh[ulby� dhgdj_lgufb� Znn_dlZfb�� Gh� \ ijhlb\hiheh`ghklv� h`b^ZgbyfgZ[ex^_gb_� fh`_l� ihdZaZlv� gZf� kh\_jr_ggh� bgmx� dZjlbgm�� GZijbf_j�� j_[_ghd� fh`_lijhy\eylv�[_ajZaebqb_�lZf��]^_�fu�h`b^Zeb�jZahqZjh\Zgby��[ulv�\ \_k_ehf�gZkljh_gbb�\f_klhh]hjq_gby��ijhy\eylv�qj_af_jgmx�g_`ghklv�\f_klh�j_\ghklb��<h�\k_o�wlbo�kemqZyo�ijhbahrehqlh�lh�� qlh� gZjmrbeh� ghjfZevguc� ijhp_kk�� Y \f_rZehkv� 

 ihkem`beh� ijbqbghcljZgknhjfZpbb� Znn_dlZ�� :gZeba� b \\_^_gb_� \ khagZgb_� dhgdj_lghc� nhjfu� wlhc� aZsblu� hlZnn_dlZ ² [m^v� lh� h[jZs_gb_�� i_j_f_s_gb_� beb� ihegh_� \ul_kg_gb_ ² ]h\hjyl� gZf� hdhgdj_lghc� l_ogbd_�� ijbgylhc� Y ^Zggh]h� j_[_gdZ�� b�� ih^h[gh� ZgZebam� khijhlb\e_gby�iha\heyxl� gZf� k^_eZlv� aZdexq_gb_� h _]h� hlghr_gbb� d k\hbf� bgklbgdlZf� b h� ijbjh^_nhjfbjh\Zgby� _]h� kbfilhfZ��Bkdexqbl_evgh� \Z`guf�nZdlhf� \ ^_lkdhf� ZgZeba_� y\ey_lky� lh�qlh��gZ[ex^Zy�Znn_dlgu_�ijhp_kku��fu�\ agZqbl_evghc�kl_i_gb�g_�aZ\bkbf�hl�khljm^gbq_kl\Zj_[_gdZ�b hl�kl_i_gb�ijZ\^b\hklb�lh]h��qlh�hg�gZf�]h\hjbl��?]h�Znn_dlu�\u^Zxl�k_[y�ihfbfh_]h�\heb�<hl� ijbf_j� lh]h�� h q_f� y ]h\hjbeZ�� M h^gh]h� fZe_gvdh]h� fZevqbdZ� [ueZ� ijb\uqdZbkiulu\Zlv� ijbklmiu� \h_ggh]h� wglmabZafZ� \k_]^Z�� dh]^Z� bf_eZkv� ijbqbgZ� ^ey� lj_\h]bdZkljZpbb�� hg� gZ^_\Ze� \h_ggmx� nhjfm�� \hhjm`Zeky� b]jmr_qghc� kZ[e_c� b ^jm]bf� hjm`b_f�IhgZ[ex^Z\�aZ�gbf�\ jy^_�lZdbo�kemqZ_\��y ij_^iheh`beZ��qlh�hg�h[jZsZ_l�k\hx�lj_\h]m�\ __ijhlb\hiheh`ghklv�� Z bf_ggh� \ Z]j_kkb\ghklv�� Ihke_� wlh]h� fg_� [ueh� g_ljm^gh� ijbclb� daZdexq_gbx� h lhf�� qlh� aZ� \k_fb� _]h� ijbklmiZfb� Z]j_kkb\gh]h� ih\_^_gby� e_`bl� lj_\h]ZdZkljZpbb��;he__�lh]h��^ey�f_gy�g_�[ueh�g_h`b^Zgghklvx��dh]^Z�y h[gZjm`beZ��qlh�hg�kljZ^Z_lg_\jhahf� gZ\yaqb\hklb�� l�� _�� qlh� \ _]h� bgklbgdlb\ghc� `bagb� bf__lky� l_g^_gpby� h[jZsZlvg_`_eZl_evgu_�bfimevku� \ bo�ijhlb\hiheh`ghklv��H^gZ�fZe_gvdZy� ^_\hqdZ�� dZaZehkv� [u��g_ijhy\eyeZ�gbdZdhc�j_Zdpbb�gZ�kblmZpbb�jZahqZjh\Zgby��?^bgkl\_ggh_��qlh�[ueh�aZf_lgh�²wlhih^_j]b\Zgb_� m]hedZ� __ jlZ�� LZdbf� h[jZahf� hgZ� \u^Z\ZeZ� kihkh[ghklv� __ Y� ih^Z\eylvg_`_eZl_evgu_� ikbobq_kdb_� ijhp_kku� b aZf_sZlv� bo� nbabq_kdbfb�� < wlhf� kemqZ_� g_� [m^_lg_h`b^Zgghklvx� h[gZjm`blv�� qlh� m iZpb_gldb� \ __� dhgnebdl_� k __� bgklbgdlb\ghc� `bagvxbf__lky� l_g^_gpby� d bkl_jbq_kdhfm� j_Z]bjh\Zgbx�� >jm]Zy� ^_\hqdZ� gZklhevdh� iheghklvx\ul_kgbeZ�k\hx�aZ\bklv�d i_gbkm�__ feZ^r_]h�[jZlZ ² Znn_dl��iheghklvx�^hfbgbjh\Z\rbc�\__ `bagb�² qlh�^Z`_�\ ZgZeba_�[ueh�bkdexqbl_evgh�ljm^gh�h[gZjm`blv�_]h�fZe_crb_�ke_^u�?^bgkl\_ggh_�� qlh� fh]� aZf_lblv� ZgZeblbd�²wlh� lh�� qlh� \ l_o� kemqZyo�� dh]^Z� hgZ� fh]eZaZ\b^h\Zlv� k\h_fm� [jZlm� beb� j_\gh\Zlv� _]h�� hgZ� gZqbgZeZ� b]jZlv� \ kljZggmx� \hh[jZ`Z_fmxb]jm��\ dhlhjhc�hgZ�\uihegyeZ�jhev�\her_[gbdZ��kihkh[gh]h�baf_gylv�\_kv�fbj�ijb�ihfhsbk\hbo�`_klh\��Wlhl� j_[_ghd� h[jZlbe� aZ\bklv� \ __� ijhlb\hiheh`ghklv²\ ijbibku\Zgb_� k_[_fZ]bq_kdbo� kbe��Ijb� ihfhsb� wlh]h� hgZ� ba[_]ZeZ� [he_ag_ggh]h� hkhagZgby� lh]h�� qlh� iheZ]ZeZk\hbf�nbabq_kdbf� g_^hklZldhf��?_�Y ijb[_]Zeh� d aZsblghfm�f_oZgbafm� h[jZs_gby�� d lhfmlbim� nhjfbjh\Zgby� j_Zdpbb� ijhlb\� Znn_dlZ�� dhlhjuc� h^gh\j_f_ggh� \u^Z_l� __ gZ\yaqb\mxmklZgh\dm� ih� hlghr_gbx� d bgklbgdlm�� Ihke_� lh]h� dZd� wlh� [ueh� ihgylh�� ZgZeblbdm� [uehg_keh`gh� ijbclb� d \u\h^m� h k\yab� \her_[ghc� b]ju� k aZ\bklvx� d i_gbkm��Fu� \b^bf�� lZdbfh[jZahf��qlh�ijbf_g_gb_�wlh]h�ijbgpbiZ�kem`bl�^ey�i_j_\h^Z�aZsblguo�^_ckl\bc�Y��b lZdhcf_lh^� ihqlb� \ lhqghklb� khhl\_lkl\m_l� jZaj_r_gbx� khijhlb\e_gbc� Y�� \hagbdZxsbo� \k\h[h^guo� ZkkhpbZpbyo��GZrZ� p_ev²lZdZy�`_�� dZd� b ijb� ZgZeba_� khijhlb\e_gby��Q_f� [he__



ihegh�fu�kfh`_f�\\_klb�\ khagZgb_�dZd�khijhlb\e_gb_��lZd�b aZsblm�ijhlb\�Znn_dlh\�b l_fkZfuf�k^_eZlv�bo�[_a^_ckl\mxsbfb��l_f�[uklj__�fu�kfh`_f�ijh^\bgmlvky�d ihgbfZgbx�Hgh�,9�aZsblgu_�f_oZgbafuIkbohZgZeblbq_kdZy�l_hjby�b aZsblgu_�f_oZgbafu��L_jfbg�©aZsblZª��dhlhjuf�y lZdk\h[h^gh� ihevah\ZeZkv� \ ij_^u^msbo� lj_o� ]eZ\Zo�� y\ey_lky� kZfuf� i_j\uf� hljZ`_gb_f^bgZfbq_kdhc�ihabpbb�\ ikbohZgZeblbq_kdhc�l_hjbb�Hg� \i_j\u_� ihy\beky� \ ���� ]�� \ jZ[hl_� Nj_c^Z� ©AZsblgu_� g_cjhikbohauª� b [uebkihevah\Zg�\ jy^_�_]h�ihke_^mxsbo�jZ[hl� �©Wlbheh]by�bkl_jbbª�� ©>Zevg_crb_� aZf_qZgby�haZsblguo� g_cjhikbohaZoª�� ^ey� hibkZgby� [hjv[u� Y ijhlb\� [he_ag_gguo� beb� g_\ughkbfuofuke_c� b Znn_dlh\�� Iha`_� wlhl� l_jfbg� [ue� hklZ\e_g� b \ihke_^kl\bb� aZf_g_g� l_jfbghf©\ul_kg_gb_ª�� Hlghr_gby� f_`^m� ^\mfy� ihgylbyfb�� h^gZdh�� hklZebkv� g_hij_^_e_ggufb�� <ijbeh`_gbb� d jZ[hl_� ©Lhjfh`_gby�� kbfilhfu� b lj_\h`ghklvª ������ Nj_c^� \ha\jZsZ_lky� dklZjhfm� ihgylbx� aZsblu�� ml\_j`^Zy�� qlh� _]h� ijbf_g_gb_� bf__l� k\hb� ij_bfms_kl\Z�©ihkdhevdm� fu� \\h^bf� _]h� ^ey� h[s_]h� h[hagZq_gby� \k_o� l_ogbd�� dhlhju_� Y bkihevam_l� \dhgnebdl_� b dhlhju_� fh]ml� ijb\_klb� d g_\jham�� hklZ\eyy� keh\h� ©\ul_kg_gb_ª� ^ey� hkh[h]hkihkh[Z�aZsblu��emqr_�\k_]h�bamq_ggh]h�gZfb�gZ�gZqZevghf�wlZi_�gZrbo�bkke_^h\Zgbcª��A^_kvijyfh� hijh\_j]Z_lky� ij_^klZ\e_gb_� h lhf�� qlh� \ul_kg_gb_� aZgbfZ_l� kj_^b� ikbobq_kdboijhp_kkh\�bkdexqbl_evgh_�iheh`_gb_�b \�ikbohZgZeblbq_kdhc�l_hjbb�hl\h^blky�f_klh�^jm]bfijhp_kkZf�� kem`Zsbf� lhc� `_� p_eb�� Z bf_ggh� ©aZsbl_� Y hl� bgklbgdlb\guo� lj_[h\Zgbcª�AgZq_gb_�\ul_kg_gby�k\_^_gh�^h�©hkh[h]h�f_lh^Z�aZsbluª�Wlh� gh\h_� ij_^klZ\e_gb_� h jheb� \ul_kg_gby� lj_[m_l� bkke_^h\Zgby� ^jm]bo� dhgdj_lguokihkh[h\� aZsblu� b khihklZ\e_gby� lZdbo� kihkh[h\�� hldjuluo� b hibkZgguo� bkke_^h\Zl_eyfb�jZ[hlZxsbfb�\ ikbohZgZeblbq_kdhc�ljZ^bpbb�< lhf� `_� ijbeh`_gbb� d ©Lhjfh`_gbyf�� kbfilhfZf� b lj_\h`ghklbª� \ukdZau\Z_lkyij_^iheh`_gb_�� gZ� dhlhjh_� y kkueZeZkv� \ ij_^u^ms_c� ]eZ\_�� h lhf�� qlh� ©^Zevg_crb_bkke_^h\Zgby�fh]ml�ihdZaZlv��qlh�bf__lky�l_kgZy�k\yav�f_`^m�dhgdj_lgufb�nhjfZfb�aZsblu�bdhgdj_lgufb� aZ[he_\Zgbyfb�� dZd�� gZijbf_j�� f_`^m� \ul_kg_gb_f� b bkl_jb_cª�� J_]j_kkby� bj_Zdlb\gh_� baf_g_gb_� Y �nhjfbjh\Zgb_� j_Zdpbb��� baheypby� b ©mgbqlh`_gb_ª²\k_� hgbjZkkfZljb\Zxlky�dZd�aZsblgu_�l_ogbdb��bkihevam_fu_�ijb�g_\jhaZo�gZ\yaqb\hklb�>\b]Zykv� \ wlhf� gZijZ\e_gbb�� g_ljm^gh� ihihegblv� kibkhd� aZsblguo� f_lh^h\� Ykihkh[Zfb�� hibkZggufb� \ ^jm]bo� jZ[hlZo� Nj_c^Z�� GZijbf_j�� \ ©J_\ghklb�� iZjZghc_� b]hfhk_dkmZevghklbª ������ bgljh_dpby�� beb� b^_glbnbdZpby�� b ijh_dpby� mdZau\Zxlky� dZd\Z`gu_� aZsblgu_� kihkh[u�� bkihevam_fu_� Y ijb� [he_ag_gguo� wfhpbyo� ^Zggh]h� lbiZ�� boZjZdl_jbamxlky�dZd�©g_\jhlbq_kdb_�f_oZgbafuª��< k\h_c�jZ[hl_�ih�l_hjbb�bgklbgdlZ ������Nj_c^�hibku\Z_l�ijhp_kku�[hjv[u�Y k�kZfbf�kh[hc�b h[jZs_gby��h[hagZqZy�bo�dZd�©baf_g_gbybgklbgdlZª��K lhqdb� aj_gby�Y wlb� ^\Z� ihke_^gbo� f_oZgbafZ� lZd`_� fh]ml� [ulv� aZqbke_gu� \jm[jbdm� aZsblguo� kj_^kl\�� ihkdhevdm� bklhdb� \k_o� ij_\jZs_gbc�� dhlhjuf� ih^\_j]Zxlkybgklbgdlu��e_`Zl�\ hij_^_e_gghc�Zdlb\ghklb�Y��?keb�[u�g_�\f_rZl_evkl\h�Y beb�\g_rgbo�kbe�dhlhju_�ij_^klZ\ey_l�Y��dZ`^uc�bgklbgdl�agZe�[u�lhevdh�h^gm�mqZklv²m^h\e_l\hj_gb_�D ^_\ylb� kihkh[Zf� aZsblu�� dhlhju_� hq_gv� ohjhrh� agZdhfu� gZ� ijZdlbd_� b bkq_jiu\Zxs_hibkZgu� \ l_hj_lbq_kdbo� jZ[hlZo� ih� ikbohZgZebam� �j_]j_kkby�� \ul_kg_gb_�� nhjfbjh\Zgb_j_Zdpbb��baheypby��mgbqlh`_gb_��ijh_dpby��bgljh_dpby��[hjv[Z�Y k�kZfbf�kh[hc�b h[jZs_gb_��fu�^he`gu�^h[Z\blv�^_kyluc��dhlhjuc�hlghkblky��kdhj__��d bamq_gbx�ghjfu��Z g_�d g_\jham�km[ebfZpbx��beb�kf_s_gb_�bgklbgdlb\guo�p_e_c�GZkdhevdh� gZf� ba\_klgh� gZ� ^Zgguc� fhf_gl�� \ k\hbo� dhgnebdlZo� k ijhba\h^gufbbgklbgdlh\� b k� Znn_dlZfb� Y bf__l� \ k\h_f� jZkiheh`_gbb� wlb� ^_kylv� kihkh[h\�� AZ^Zq_cijZdlbdmxs_]h� ZgZeblbdZ� y\ey_lky� hij_^_eblv�� gZkdhevdh� hgb� wnn_dlb\gu� \ ijhp_kkZokhijhlb\e_gby� Y b� nhjfbjh\Zgby� kbfilhfZ�� dhlhju_� hg� bf__l� \hafh`ghklv� gZ[ex^Zlv� m



jZaguo�ex^_c�KhihklZ\e_gb_� j_amevlZlh\�� ^hklb]gmluo� k ihfhsvx� jZaguo� f_oZgbafh\� \ hl^_evguokemqZyo��< dZq_kl\_�beexkljZpbb�y jZkkfhljx�kemqZc�fheh^hc�`_gsbgu��jZ[hlZ\r_c�\ ^_lkdhfmqj_`^_gbb��HgZ�[ueZ�kj_^gbf�ih�\hajZklm�j_[_gdhf�ba�g_kdhevdbo�[jZlv_\�b k_kl_j��< ^_lkl\_hgZ�kljZ^ZeZ�hl�g_h[ma^Zgghc�aZ\bklb�d i_gbkm��k\yaZgghc�k __�klZjrbf�b feZ^rbfb�[jZlvyfb�b hl�j_\ghklb��dhlhjZy�ih\lhjgh�\uau\ZeZkv�[_j_f_gghklyfb�__ fZl_jb��B gZdhg_p��d aZ\bklb�bj_\ghklb� ^h[Z\beZkv� kbevgZy� \jZ`^_[ghklv� ih� hlghr_gbx� d fZl_jb�� Gh�� ihkdhevdm� ^_lkdZynbdkZpby� ex[\b� [ueZ� g_� keZ[__�� q_f� g_gZ\bklv�� `_klhdbc� aZsblguc� dhgnebdl� khljbpZl_evgufb� bfimevkZfb� ihke_^h\Ze� \ke_^� aZ� gZqZevguf� i_jbh^hf� g_ihdhjghklb� bg_ihkemrZgby��HgZ�[hyeZkv��qlh�ba�aZ�ijhy\e_gbc�k\h_c�g_gZ\bklb�hgZ�mljZlbl�ex[h\v�fZl_jb�dhlhjmx� hgZ� g_� ohl_eZ� l_jylv�� HgZ� [hyeZkv� lZd`_�� qlh� fZlv� gZdZ`_l� __�� b _s_� kbevg__djblbdh\ZeZ� k_[y� aZ� k\hb� aZij_lgu_� `_eZgby� hlfs_gby�� Dh]^Z� hgZ� \hreZ� \ ih^jhkldh\uc\hajZkl��wlZ�kblmZpby�lj_\h`ghklb�b dhgnebdlZ�klZeZ�klZgh\blvky�\k_�[he__�b [he__�hkljhc�b __Y iulZehkv� h\eZ^_lv� __ bfimevkZfb� jZaebqgufb� kihkh[Zfb�� >ey� lh]h� qlh[u� jZaj_rblvijh[e_fm� Zf[b\Ze_glghklb�� ^_\hqdZ� kf_klbeZkv� d h^ghc� klhjhg_� k\h_]h� Zf[b\Ze_glgh]hqm\kl\Z��FZlv�ijh^he`ZeZ�hklZ\Zlvky�^ey�g__�ex[bfuf�h[t_dlhf��gh�k wlh]h�\j_f_gb�\ `bagb^_\hqdb�\k_]^Z�[ueZ�\lhjZy�\Z`gZy�nb]mjZ�`_gkdh]h�iheZ��dhlhjmx�hgZ�`_klhdh�g_gZ\b^_eZ�Wlh� h[e_]qZeh� ^_eh�� g_gZ\bklv� d [he__� m^Ze_gghfm� h[t_dlm� g_� khijh\h`^ZeZkv� klhev[_a`Zehklgh�qm\kl\hf�\bgu��dZd�g_gZ\bklv�d k\h_c�fZl_jb��Gh�^Z`_�i_j_f_s_ggZy�g_gZ\bklvhklZ\ZeZkv�bklhqgbdhf�kbevguo�kljZ^Zgbc��Ih�ijhr_kl\bb�hij_^_e_ggh]h�\j_f_gb�klZeh�ykgh�qlh�\ dZq_kl\_�kihkh[Z�h\eZ^_gby�kblmZpb_c�wlh�i_j\h_�i_j_f_s_gb_�[ueh�g_Z^_d\Zlguf�Lh]^Z� Y fZe_gvdhc� ^_\hqdb� ijb[_]eh� dh� \lhjhfm� f_oZgbafm�� Hgh� h[jZlbeh� \h\gmljvg_gZ\bklv�� dhlhjZy� ^h� wlh]h� [ueZ� k\yaZgZ� bkdexqbl_evgh� k ^jm]bfb� ex^vfb�� J_[_ghd� gZqZefmqblv� k_[y� kZfhh[\bg_gbyfb� b qm\kl\hf� g_iheghp_gghklb�� < l_q_gb_� \k_]h� ^_lkl\Z� bih^jhkldh\h]h�\hajZklZ�\iehlv�^h�\ajhkehc�`bagb�hgZ�^_eZeZ�\k_��qlh�fh]eZ��qlh[u�ihklZ\blvk_[y� \ g_\u]h^gh_� iheh`_gb_� b ih\j_^blv� k\hbf� bgl_j_kZf�� \k_]^Z� ih^qbgyy� kh[kl\_ggu_`_eZgby�lj_[h\Zgbyf ^jm]bo��Ihke_�ijbgylby�lZdh]h�kihkh[Z�aZsblu�ih�\k_f�k\hbf�\g_rgbfijhy\e_gbyf�hgZ�klZeZ�fZahobkldhc�Gh�wlZ�f_jZ�lZd`_�hdZaZeZkv�g_Z^_d\Zlghc�\ dZq_kl\_�kihkh[Z�h\eZ^_gby�kblmZpb_c��Lh]^ZiZpb_gldZ�ijb[_]eZ�d f_oZgbafm�ijh_dpbb��G_gZ\bklv��dhlhjmx�hgZ�bkiulu\ZeZ�ih�hlghr_gbxd h[t_dlZf�ex[\b�`_gkdh]h�iheZ�beb�bo� aZf_gbl_eyf�� ljZgknhjfbjh\ZeZkv�\ m[_`^_gb_��qlhhgb� g_gZ\b^yl�� mgb`Zxl� b ij_ke_^mxl� __ kZfm�� ?_� Y hk\h[h^behkv� hl� qm\kl\Z� \bgu�G_ihkemrguc� j_[_ghd�� iblZ\rbc� ]j_rgu_� qm\kl\Z� ih� hlghr_gbx� d hdjm`Zxsbf� ex^yf�ij_\jZlbeky� \ `_jl\m�`_klhdhklb�� ij_g_[j_`_gby� b ij_ke_^h\Zgby��Gh� bkihevah\Zgb_� wlh]hf_oZgbafZ�ijb\_eh�d lhfm��qlh�gZ�oZjZdl_j�iZpb_gldb�gZeh`beky�ihklhygguc�iZjZghb^Zevguchli_qZlhd��dhlhjuc�klZe�^ey�g__�bklhqgbdhf�hq_gv�[hevrbo�ljm^ghkl_c�dZd�\ xghklb��lZd�b \aj_eu_�]h^u�IZpb_gldZ� [ueZ� m`_� \ajhkehc�� dh]^Z� ijbreZ� gZ� ZgZeba��L_�� dlh� agZe� __�� g_� kqblZeb� __[hevghc��gh�__ kljZ^Zgby�[ueb�ly`_eufb��G_kfhljy�gZ�\kx�lm�wg_j]bx��dhlhjmx�__ Y�aZljZlbehgZ�k\hx�aZsblm��_c�lZd�b g_�m^Zehkv�^_ckl\bl_evgh�h\eZ^_lv�k\h_c�lj_\h`ghklvx�b qm\kl\hf\bgu��< dZ`^hf�kemqZ_��dh]^Z�\hagbdZeZ�hiZkghklv�Zdlb\baZpbb�aZ\bklb��j_\ghklb�b g_gZ\bklb�hgZ�ijb[_]ZeZ�dh�\k_f�k\hbf�aZsblguf�f_oZgbafZf��H^gZdh�__ wfhpbhgZevgu_�dhgnebdlu�lZdb g_�ijbreb�gb d�dZdhfm�jZaj_r_gbx��dhlhjh_�hklZ\beh�[u�\ ihdh_�__ Y��g_�]h\hjy�m`_�h lhf�qlh�dhg_qguc�j_amevlZl�\k_c�__ [hjv[u�[ue�djZcg_�kdm^guf��?c�m^Zehkv�khojZgblv�beexabxlh]h�� qlh� hgZ� ex[bl� k\hx� fZlv�� gh� hgZ� hklZeZkv� i_j_iheg_gghc� g_gZ\bklvx� b ba�aZ� wlh]hij_abjZeZ�k_[y�b g_�^h\_jyeZ�k_[_��?c�g_�m^Zehkv�khojZgblv�qm\kl\h�lh]h��qlh�hgZ�ex[bfZ��hgh[ueh�jZajmr_gh�f_oZgbafhf�ijh_dpbb��G_�m^Zehkv�_c�lZd`_�ba[_`Zlv�gZdZaZgbc��dhlhjuo�hgZ[hyeZkv�\ ^_lkl\_��h[_jgm\�k\hb�Z]j_kkb\gu_�bfimevku�\h\gmljv��hgZ�kZfZ�ijbqbgbeZ�k_[_�\k_



l_� kljZ^Zgby��dhlhju_�jZgvr_�i_j_`b\ZeZ�ba�aZ�h`b^Zgby�gZdZaZgby� kh� klhjhgu�fZl_jb��Ljbbkihevah\Zgguo� _x� f_oZgbafZ� g_� kfh]eb� ij_^hojZgblv� __ Y� hl� ihklhyggh]h� khklhygbygZijy`_gby�b [^bl_evghklb��g_�ijbg_keb�Y h[e_]q_gby�hl�gZeZ]Z_fuo�gZ�g_]h�g_ihf_jguo�bfmqbl_evguo�qm\kl\��ijbghkysbo�iZpb_gld_�klhevdh�kljZ^Zgbc�KjZ\gbf� wlb� ijhp_kku� k khhl\_lkl\mxsbfb� ijhp_kkZfb� ijb� bkl_jbb� beb� g_\jha_gZ\yaqb\hklb�� Ij_^iheh`bf�� qlh� ijh[e_fZ� \ dZ`^hf� kemqZ_� hklZ_lky� lhc� `_� kZfhc�� dZdh\eZ^_lv�g_gZ\bklvx�d fZl_jb��jZa\b\Zxs_cky�gZ�hkgh\_�aZ\bklb�d i_gbkm��Bkl_jby�j_rZ_l�__ijb�ihfhsb�\ul_kg_gby��G_gZ\bklv�d fZl_jb�\ul_kgy_lky�ba�khagZgby��b ex[u_�__ \hafh`gu_ijhba\h^gu_��dhlhju_�klj_fylky�\hclb�\ Y��wg_j]bqgh�hl[jZku\Zxlky��:]j_kkb\gu_�bfimevku�k\yaZggu_�k g_gZ\bklvx��b k_dkmZevgu_�bfimevku��k\yaZggu_�k aZ\bklvx�d i_gbkm�fh]ml�[ulvljZgknhjfbjh\Zgu� \ l_e_kgu_� kbfilhfu�� _keb�iZpb_gl� h[eZ^Z_l� kihkh[ghklvx� h[jZs_gby� b_keb� wlhfm� [eZ]hijbylkl\mxl� khfZlbq_kdb_� mkeh\by�� < ^jm]bo� kemqZyo� Y aZsbsZ_l� k_[y� hlj_Zdlb\Zpbb�bkoh^gh]h�dhgnebdlZ��jZa\b\Zy�nh[bx�b ba[_]Zy�\hafh`ghkl_c�aZljm^g_gby��WlhgZdeZ^u\Z_l� h]jZgbq_gby� gZ� _]h� ^_yl_evghklv�� aZklZ\eyy� ba[_]Zlv� ex[hc� kblmZpbb�� dhlhjZyfh`_l�ijb\_klb�d \ha\jZs_gbx�\ul_kg_gguo�bfimevkh\�< g_\jhaZo�gZ\yaqb\hklb��dZd�b \�bkl_jbyo��g_gZ\bklv�d fZl_jb�b aZ\bklv�d i_gbkm�\gZqZe_\ul_kgyxlky�� AZl_f� Y ijbgbfZ_l� f_ju� [_ahiZkghklb� ijhlb\� bo� \ha\jZs_gby� ijb� ihfhsbnhjfbjh\Zgby�j_Zdpbc��J_[_ghd��[u\rbc�Z]j_kkb\guf�ih�hlghr_gbx�d fZl_jb��jZa\b\Z_l�ihhlghr_gbx�d g_c�bkdexqbl_evgmx�g_`ghklv�b aZ[hlblky�h __�[_ahiZkghklb��aZ\bklv�b j_\ghklvljZgknhjfbjmxlky� \ [_kdhjuklb_� b aZ[hlm� h ^jm]bo�� Kha^Z\Zy� gZ\yaqb\u_� jblmZeu� b f_juij_^hklhjh`ghklb�� j_[_ghd� aZsbsZ_l� ex[bfh]h� q_eh\_dZ� hl� ex[hc� \kiurdb� k\hboZ]j_kkb\guo� bfimevkh\�� Z ijb� ihfhsb� qj_af_jgh]h� kljh]h]h� fhjZevgh]h� dh^_dkZ� hgdhgljhebjm_l�ijhy\e_gb_�k\hbo�k_dkmZevguo�bfimevkh\�M j_[_gdZ�� h\eZ^_\Zxs_]h� k\hbfb� ^_lkdbfb� dhgnebdlZfb� \ hibkZgghc� \ur_bkl_jbq_kdhc� beb� gZ\yaqb\hc� nhjf_�� iZlheh]by� \ujZ`_gZ� kbevg__�� q_f� m hibkZgghc� \ur_iZpb_gldb�� Hkms_kl\b\r__ky� \ul_kg_gb_� ebrZ_l� lZdbo� ^_l_c� dhgljhey� gZ^� qZklvx� boZnn_dlb\ghc� `bagb��M gbo� bkoh^gu_� hlghr_gby� k fZl_jvx� b [jZlvyfb� b g_� f_g__� \Z`gh_hlghr_gb_� d k\h_c� kh[kl\_gghc� `_gkl\_gghklb� [ueb� batylu� ba� ^Zevg_cr_c� khagZl_evghcZkkbfbeypbb�b hdZaZebkv�gZ\yaqb\h�b [_kih\hjhlgh� aZnbdkbjh\Zgu�\ j_Zdlb\ghf�baf_g_gbb�dhlhjh_� ij_l_ji_eh� Y�� ;hevrZy� qZklv� bo� Zdlb\ghklb� aZljZqb\Z_lky� gZ� ih^^_j`Zgb_ZglbdZl_dkbkh\�� dhlhju_� ^he`gu� \ihke_^kl\bb� h[_ki_qblv� [_ahiZkghklv� \ul_kg_gby�� b wlZljZlZ� wg_j]bb�ijhy\ey_lky�\ lhjfh`_gbb�b khdjZs_gbb�^jm]bo� \b^h\�`bag_gghc� Zdlb\ghklb�Gh� Y j_[_gdZ�� jZaj_rb\r_]h� k\hb� dhgnebdlu� ijb� ihfhsb� \ul_kg_gby�� ijb� \k_oiZlheh]bq_kdbo�ihke_^kl\byo�wlh]h�gZoh^blky�\ ihdh_��Hgh�kljZ^Z_l�\lhjbqgh��hl�ihke_^kl\bcg_\jhaZ��\ua\Zggh]h�\ul_kg_gb_f��Gh�hgh��ih�djZcg_c�f_j_�\ ij_^_eZo�bkl_jbb�h[jZs_gby�bebg_\jhaZ�gZ\yaqb\hklb��h[ma^Zeh�k\hx�lj_\h`ghklv��ba[Z\behkv�hl�qm\kl\Z�\bgu�b m^h\e_l\hjbehk\hx�ihlj_[ghklv�\ gZdZaZgbb��JZagbpZ�aZdexqZ_lky�\ lhf��qlh��_keb�Y bkihevam_l�\ul_kg_gb_�nhjfbjh\Zgb_�kbfilhfh\�ba[Z\ey_l�_]h�hl� aZ^Zqb�h\eZ^_gby�k\hbfb�dhgnebdlZfb�� lh]^Z�dZd�_keb�Y bkihevam_l�^jm]b_�kihkh[u�aZsblu��hgh�ih�ij_`g_fm�^he`gh�j_rZlv�wlm�ijh[e_fm�GZ� ijZdlbd_� bkihevah\Zgb_� \ul_kg_gby� \ ijhlb\hiheh`ghklv� bguf� kihkh[Zf� aZsblu\klj_qZ_lky�j_`_��q_f�khq_lZgb_�^\mo�jZaebqguo�kihkh[h\�m h^gh]h�b lh]h�`_�bg^b\b^Z��Wlhohjhrh� beexkljbjm_l� bklhjby� iZpb_gldb�� lZd`_� kljZ^Z\r_c� \ jZgg_f� ^_lkl\_� hl� hkljhcaZ\bklb�d i_gbkm��\ ^Zgghf�kemqZ_²ih�hlghr_gbx�d hlpm��K_dkmZevgu_�nZglZabb�wlh]h�i_jbh^Z^hklb]eb�k\h_]h�fZdkbfmfZ�\ \hagbdr_f�m g__�`_eZgbb�hldmkblv�i_gbk�hlpZ��< wlhl�fhf_gl�Y\ha^\b]eh� k\hx� aZsblm�� RhdbjmxsZy� fukev� [ueZ� \ul_kg_gZ�� HgZ� [ueZ� aZf_s_gZ� k\h_cijhlb\hiheh`ghklvx ² h[sbf�g_ijbgylb_f� dmkZgby�� dhlhjh_� \kdhj_� jZa\behkv� \ ljm^ghklbijb�_^_��khijh\h`^Z_fu_�bkl_jbq_kdbf�qm\kl\hf�hl\jZs_gby��H^ghc�qZklvx�aZlhjfh`_ggh]hbfimevkZ²lhc�� dhlhjZy� [ueZ� ij_^klZ\e_gZ� \ hjZevghc� nZglZabb�² m^Zehkv� h\eZ^_lv�� Gh



Z]j_kkb\gh_�kh^_j`Zgb_��l�_��`_eZgb_�gZg_klb�ms_j[�k\h_fm�hlpm�beb�aZf_sZxs_fm�_]h�ebpm�hklZehkv�\ khagZgbb�^h�l_o�ihj��ihdZ�k jZa\blb_f�K\_jo�Y fhjZevgh_�qm\kl\h�Y g_�hl\_j]eh�wlhlbfimevk�� Ijb� ihfhsb� f_oZgbafZ� aZf_s_gby�� dhlhjuc� [he__� ih^jh[gh� y hibrm� iha`_�ih[m`^_gb_� ijbqbgblv� \j_^� ljZgknhjfbjh\Zehkv� \ k\h_h[jZagmx� m^h\e_l\hj_gghklv� bg_ijblyaZl_evghklv�� Fu� \b^bf�� qlh� ^\Z� ihke_^h\Zl_evguo� kihkh[Z� aZsblu� knhjfbjh\Zebkm[kljZl�bkl_jbb��gZ� dhlhjuc�gZeh`behkv� ki_pbnbq_kdh_�baf_g_gb_�Y��g_�bf_xs__� kZfb�ihk_[_�iZlheh]bq_kdh]h�oZjZdl_jZ�<i_qZle_gb_��kha^Zggh_�wlbfb�ijbf_jZfb��ih^l\_j`^Z_lky�b \�^jm]bo�kemqZyo��dh]^Z�fu^_lZevgh�jZkkfZljb\Z_f�j_amevlZl�\ha^_ckl\by�jZaebqguo�aZsblguo�f_oZgbafh\��L_hj_lbq_kdb\ul_kg_gb_� fh`_l� [ulv� ih^\_^_gh� ih^� h[s__� ihgylb_� aZsblu� b jy^hiheh`_gh� ^jm]bfdhgdj_lguf� kihkh[Zf�� H^gZdh� k lhqdb� aj_gby� wnn_dlb\ghklb� ih� kjZ\g_gbx� kh� \k_fbhklZevgufb� hgh� aZgbfZ_l� mgbdZevgmx� ihabpbx�� Hgh� ^hklb]Z_l� [hevr_]h� \ dhebq_kl\_gghfhlghr_gbb�� l�� _�� hgh� kihkh[gh� kijZ\blvky� k fhsgufb� bgklbgdlb\gufb� bfimevkZfb�� i_j_^ebphf�dhlhjuo�hklZevgu_�aZsblgu_�f_oZgbafu�hdZau\Zxlky�g_wnn_dlb\gufb��Hgh�^_ckl\m_lebrv� _^bgh`^u�� ohly� ZglbdZl_dkbk�� hkms_kl\ey_fuc� ^ey� h[_ki_q_gby� \ul_kg_gby�� y\ey_lkyihklhygguf� nhjfbjh\Zgb_f� b lj_[m_l� ihklhygghc� aZljZlu� wg_j]bb�� >jm]b_� f_oZgbafu�gZijhlb\��^he`gu�\gh\v�ijb\h^blvky� \ ^_ckl\b_� \kydbc� jZa�� dh]^Z� \hajZklZ_l�bgklbgdlb\gZywg_j]by��Gh�\ul_kg_gb_�g_� lhevdh� kZfuc� wnn_dlb\guc�� wlh� _s_�b kZfuc� hiZkguc�f_oZgbaf�Hlt_^bg_gb_�hl�Y��gZklmiZxs__�\ke_^kl\b_�baheypbb�khagZgby�hl�\k_]h�oh^Z�bgklbgdlb\ghc�bZnn_dlb\ghc� `bagb�� fh`_l� iheghklvx� jZajmrblv� p_ehklghklv� ebqghklb�� LZd� \ul_kg_gb_klZgh\blky� hkgh\hc� nhjfbjh\Zgby� dhfijhfbkkZ� b g_\jhaZ�� Ihke_^kl\by� ^jm]bo� kihkh[h\aZsblu� g_�f_g__� k_jv_agu�� gh�� ^Z`_� ijbh[j_lZy� hkljmx�nhjfm�� hgb� \k_�`_� \ [hevr_c�f_j_hklZxlky�\ ij_^_eZo�ghjfu��Hgb�ijhy\eyxlky�\ fgh]hqbke_gguo�baf_g_gbyo��^bkijhihjpbyo�bbkdZ`_gbyo�Y��dhlhju_�qZklbqgh�khijh\h`^Zxl��Z qZklbqgh�aZf_sZxl�g_\jha�Ij_^eh`_gby�d ojhgheh]bq_kdhc�deZkkbnbdZpbb��>Z`_�ihke_�lh]h��dZd�fu�hij_^_ebeb�qlh�\ul_kg_gb_�aZgbfZ_l�kj_^b�kihkh[h\�aZsblu�Y bkdexqbl_evgmx�ihabpbx�ih�hlghr_gbx�dh\k_f� hklZevguf�� gZf� g_� i_j_klZ_l� dZaZlvky�� qlh� fu� h[t_^bgbeb� ih^� h^gbf� gZa\Zgb_fjZaghjh^gu_�y\e_gby��LZdb_�kihkh[u�aZsblu��dZd�baheypby�b mgbqlh`_gb_��klhyl�[hd�h [hd�kbklbggh� bgklbgdlb\gufb� ijhp_kkZfb� lbiZ� j_]j_kkbb�� h[jZs_gby� b h[hjhlZ� ijhlb\� k_[y�G_dhlhju_� ba� gbo� kem`Zl� ^ey� h\eZ^_gby� [hevrbf� dhebq_kl\hf� bgklbgdlh\� beb� Znn_dlh\�� Z^jm]b_²^ey�h\eZ^_gby�ebrv�fZeufb�bo�dhebq_kl\Zfb��Khh[jZ`_gby��hij_^_eyxsb_�\u[hj�khklhjhgu�Y lh]h�beb�bgh]h�f_oZgbafZ��hklZxlky�g_ykgufb��<hafh`gh��\ul_kg_gb_�bkihevam_lky]eZ\guf�h[jZahf�ijb�[hjv[_�k k_dkmZevgufb�`_eZgbyfb��lh]^Z�dZd�^jm]b_�kihkh[u�fh]ml�[ulv[he__�ijb]h^gu�^ey�[hjv[u�ijhlb\�bgklbgdlb\guo� kbe� jZaebqgh]h� jh^Z�� \ qZklghklb�ijhlb\bgklbgdlb\guo�bfimevkh\��<hafh`gh�lZd`_��qlh�wlb�^jm]b_�kihkh[u�ebrv�aZ\_jrZxl�lh��qlhhklZ\beh� g_k^_eZgguf� \ul_kg_gb_�� beb� `_� bf_xl� ^_eh� k g_`_eZl_evgufb� fukeyfb�\ha\jZsZxsbfbky� \ khagZgb_� ijb� g_m^Z\r_fky� \ul_kg_gbb
�� <hafh`gh� lZd`_�� qlh� dZ`^ucaZsblguc� f_oZgbaf� \gZqZe_� nhjfbjm_lky� ^ey� h\eZ^_gby� dhgdj_lgufb� bgklbgdlb\gufbih[m`^_gbyfb�b k\yaZg��lZdbf�h[jZahf��k dhgdj_lghc�nZahc�^_lkdh]h�jZa\blby 

�< ijbeh`_gbb� d ©Lhjfh`_gbyf�� kbfilhfZf� b lj_\h`ghklbª�� gZ� dhlhjh_� y m`_� g_� jZakkueZeZkv��kh^_j`blky�ij_^\Zjbl_evguc�hl\_l�gZ�wlb�\hijhku��©<hafh`gh��qlh�^h�jZks_ie_gbygZ�Y b�Hgh�b ^h�nhjfbjh\Zgby�K\_jo�Y ikbobq_kdbc�ZiiZjZl�bkihevam_l�jZaebqgu_�kihkh[uaZsblu�ba�qbkeZ�l_o��dhlhjufb�hg�ihevam_lky�m`_�ihke_�^hklb`_gby�wlbo�klZ^bc�hj]ZgbaZpbbª�6�)UHXG� ����� j� ����� Wlh� fh`gh� jZkdjulv� ke_^mxsbf� h[jZahf�� <ul_kg_gb_� khklhbl� \ba\e_q_gbb��beb�bklhj`_gbb��fukeb�beb�Znn_dlZ�ba�khagZl_evgh]h�Y��;_kkfuke_ggh�]h\hjblv�h\ul_kg_gbb��dh]^Z Y \k_�_s_�keblh�k Hgh��Lhqgh�lZd�`_�fu�fh`_f�ij_^iheh`blv��qlh�ijh_dpbyb bgljh_dpby�[ueb�kihkh[Zfb��aZ\bk_\rbfb�hl�^bnn_j_gpbb�Y hl�\g_rg_]h�fbjZ��Bklhj`_gb_fuke_c�beb�Znn_dlh\�ba�Y b�bo�ba]gZgb_�\h�\g_rgbc�fbj�fh]ml�ijbg_klb�Y h[e_]q_gb_�ebrv



lh]^Z�� dh]^Z� Y gZmqbehkv� hlebqZlv� k_[y� hl� wlh]h� fbjZ�� LZdbf� `_� h[jZahf� bgljh_dpby� ba\g_rg_]h�fbjZ� \ Y� g_� fh`_l� h[h]Zlblv� _]h� ^h� l_o� ihj�� ihdZ� g_� bf__lky� ykgh]h� jZaebq_gbyf_`^m� l_f�� qlh� ijbgZ^e_`bl� h^ghfm�� b l_f�� qlh� ijbgZ^e_`bl� ^jm]hfm�� Gh� kblmZpby�� [_akhfg_gby��g_�lZd�ijhklZ��< kemqZ_�ijh_dpbb�b bgljh_dpbb�bkoh^gu_�fhf_glu�djZcg_�keh`gu�6�)UHXG� ������


� Km[ebfZpby��l�_��aZf_s_gb_�bgklbgdlb\ghc�p_eb�\ khhl\_lkl\bb�k \ukrbfbkhpbZevgufb�p_gghklyfb��hagZqZ_l�ijbgylb_�beb��ih�djZcg_c�f_j_��agZgb_�wlbo�p_gghkl_c��qlh�\ k\hx� hq_j_^v�� ij_^iheZ]Z_l� kms_kl\h\Zgb_�K\_jo�Y��Khhl\_lkl\_ggh� aZsblgu_�f_oZgbafu\ul_kg_gby� b km[ebfZpbb� fh]ml� [ulv� bkihevah\Zgu� ebrv� hlghkbl_evgh� iha^gh� \ ijhp_kk_jZa\blby�� lh]^Z� dZd� \j_fy� bkihevah\Zgby� ijh_dpbb� b bgljh_dpbb� aZ\bkbl� hl� ijbgylhcl_hj_lbq_kdhc�lhqdb�aj_gbyBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
 Y ih\lhjyx�a^_kv�ij_^iheh`_gb_��\u^\bgmlh_�@Zgghc�E_fie�^_�=jhhl \h�\j_fy�h[km`^_gby\ <_gkdhf�h[s_kl\_�

 < khhl\_lkl\bb�k ij_^eh`_gb_f�O_e_g�>hcq


 Kj��k ihabpb_c�Zg]ebckdhc�rdheu�ikbohZgZebaZ��gZ�dhlhjmx�y kkueZxkv�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBLZdb_�ijhp_kku��dZd�j_]j_kkby��h[jZs_gb_�b [hjv[Z�ijhlb\�k_[y�kZfh]h��ih\b^bfhfm��g_aZ\bkyl� hl� klZ^bb�� ^hklb]gmlhc�ikbobq_kdhc� kljmdlmjhc�� b y\eyxlky� klhev�`_� ^j_\gbfb�� dZdkZfb� bgklbgdlu�� beb�� ih� f_gvr_c� f_j_�� klhev� `_� ^j_\gbfb�� dZd� dhgnebdl� f_`^mbgklbgdlb\gufb�bfimevkZfb�b ex[ufb�ij_iylkl\byfb��k dhlhjufb�hgb�fh]ml�\klj_lblvky�gZimlb�d m^h\e_l\hj_gbx��GZk�g_�^he`gh�m^b\eylv��qlh�wlh�kZfu_�jZggb_�aZsblgu_�f_oZgbafu�bkihevam_fu_� Y�� H^gZdh� ij_^eZ]Z_fZy� ojhgheh]bq_kdZy� deZkkbnbdZpby� ijhlb\hj_qbl� lhfmihemq_gghfm� \ hiul_� nZdlm�� qlh� kZfuf� jZggbf� ijhy\e_gb_f� g_\jhaZ�� k dhlhjuf� fuklZedb\Z_fky� m fZe_gvdbo� ^_l_c�� hdZau\Zxlky� bkl_jbq_kdb_� kbfilhfu�� k\yav� dhlhjuo� k\ul_kg_gb_f�g_�ih^e_`bl�khfg_gbx��ijb�wlhf�bklbggh�fZahobklkdb_�y\e_gby��\hagbdZxsb_�\j_amevlZl_� h[hjhlZ� bgklbgdlZ� ijhlb\� k_[y�� \klj_qZxlky� \ jZgg_f� ^_lkl\_� hq_gv� j_^dh�� <khhl\_lkl\bb� k l_hjb_c� Zg]ebckdhc�rdheu� ikbohZgZebaZ� bgljh_dpby� b ijh_dpby�� dhlhju_�� kgZr_c� lhqdb� aj_gby�� ^he`gu� [ulv� ijbibkZgu� lhfm� i_jbh^m�� dh]^Z� Y m`_hl^bnn_j_gpbjh\Zehkv� hl� \g_rg_]h� fbjZ�� y\eyxlky� l_fb� kZfufb� ijhp_kkZfb�� ijb� ihfhsbdhlhjuo�jZa\b\Z_lky�kljmdlmjZ�Y b�[_a�dhlhjuo�^bnn_j_gpbZpby�gbdh]^Z�[u�g_�hkms_kl\beZkv�Wlb�jZaebqby�\h�fg_gbyo�\uy\eyxl�lhl�nZdl��qlh�ojhgheh]by�ikbobq_kdbo�ijhp_kkh\�hklZ_lkyh^gbf�ba�kZfuo�l_fguo�f_kl�\ ZgZeblbq_kdhc�l_hjbb��Wlh�ohjhrh�\b^gh�gZ�ijbf_j_�^bkdmkkbbh lhf��dh]^Z�nhjfbjm_lky�bg^b\b^mZevgh_�K\_jo�Y��LZdbf�h[jZahf��deZkkbnbdZpby�aZsblguof_oZgbafh\� ih� bo� iheh`_gbx� \h� \j_f_gb� g_ba[_`gh� ih^\_j]Z_lky� \k_f� l_f� khfg_gbyf�dhlhju_� b k_]h^gy� k\yaZgu� k ojhgheh]bq_kdbfb� fhf_glZfb� \ ZgZeba_��Ih�\b^bfhfm�� emqr_[m^_l� ij_djZlblv� ihiuldb� lZdhc� bo� deZkkbnbdZpbb� b \f_klh� wlh]h� ^_lZevgh� bkke_^h\ZlvkblmZpbb��ijh\hpbjmxsb_�aZsblgu_�j_Zdpbb�
9��Hjb_glZpby�aZsblguo�ijhp_kkh\�\ khhl\_lkl\bb�k bklhqgbdhf�lj_\h]b�b hiZkghklbBgklbgdlb\gu_� hiZkghklb�� hl� dhlhjuo� aZsbsZ_lky� Y�� \k_]^Z� h^gb� b l_� `_�� gh� fh]mlbaf_gylvky�ijbqbgu��ih�dhlhjuf�Y hsmsZ_l�dhgdj_lgh_�\lhj`_gb_�bgklbgdlZ�hiZkguf�Fhlb\u�aZsblu�hl�bgklbgdlh\�Z��Lj_\h`ghklv�K\_jo�Y \�g_\jhaZo�\ajhkeuo��AZsblgZy�kblmZpby��k dhlhjhc�fu�[hevr_�\k_]hagZdhfu� \ ZgZeba_�b agZgby� h dhlhjhc�gZb[he__�ihegu�²� wlh� lZ�� dhlhjZy�nhjfbjm_l� hkgh\mg_\jhaZ�m \ajhkeuo�HgZ� aZdexqZ_lky�\ lhf��qlh�g_dhlhju_�bgklbgdlb\gu_�`_eZgby�klj_fylky�ijhgbdgmlv�\khagZgb_� b ijb� ihfhsb� Y ^hklbqv� m^h\e_l\hj_gby�� Y g_� ijhlb\hklhbl� wlhfm�� gh� K\_jo�Yijhl_klm_l�� Y ih^qbgy_lky� \ukr_fm� h[jZah\Zgbx� b ihkemrgh� \klmiZ_l� \ [hjv[m� ijhlb\



bgklbgdlb\gh]h� bfimevkZ� kh� \k_fb� ihke_^kl\byfb�� dhlhju_� \e_q_l� aZ� kh[hc� lZdZy� [hjv[Z�OZjZdl_jguf�^ey�wlh]h�ijhp_kkZ�y\ey_lky�lh��qlh�kZfh�Y g_�jZkkfZljb\Z_l�bfimevk��k dhlhjufhgh�[hj_lky��dZd�hiZkguc�Fhlb\�� ih[m`^Zxsbc� aZsblm�� bkoh^gh� g_� y\ey_l_lky� _]h� kh[kl\_gguf�� BgklbgdljZkkfZljb\Z_lky�dZd�\jZ`^_[guc�ihlhfm��qlh�K\_jo�Y aZij_sZ_l�_]h�m^h\e_l\hj_gb_��b _keb�hg^hklb]g_l�k\h_c�p_eb��lh�g_khfg_ggh�\uah\_l�aZljm^g_gby�\ hlghr_gbyo�f_`^m�Y b K\_jo�Y�Ke_^h\Zl_evgh��Y \ajhkeh]h�g_\jhlbdZ�[hblky�bgklbgdlZ�ihlhfm��qlh�hgh�[hblky�K\_jo�Y�?]h�aZsblZ�fhlb\bjh\ZgZ�lj_\h]hc�K\_jo�Y�IhdZ� gZr_� \gbfZgb_� ijbdh\Zgh� d aZsbl_� hl� bgklbgdlZ�� \ha^\b]gmlhc� \ajhkeufg_\jhlbdhf�� fu [m^_f� jZkkfZljb\Zlv� K\_jo�Y dZd� ]jhagmx� kbem�� < wlhf� dhgl_dkl_� hgh\uklmiZ_l� dZd� bklhd� \k_o� g_\jhah\�� K\_jo�Y²bgljb]Zg�� f_rZxsbc� Y ijbclb� d^jm`_kl\_gghfm�\aZbfhihgbfZgbx�k bgklbgdlZfb��K\_jo�Y \ha^\b]Z_l�b^_Zevguc�klZg^Zjl��\khhl\_lkl\bb� k dhlhjuf� k_dkmZevghklv� aZij_sZ_lky�� Z Z]j_kkby� h[ty\ey_lky� ZglbkhpbZevghc�Hgh� lj_[m_l� lZdhc� kl_i_gb� hldZaZ� hl� k_dkmZevghklb� b h]jZgbq_gby� Z]j_kkbb�� dhlhjZy� g_kh\f_klbfZ�k ikbobq_kdbf�a^hjh\v_f��Y iheghklvx�ebr_gh�k\h_c�g_aZ\bkbfhklb�b k\_^_gh�djheb�bgkljmf_glZ�^ey�\uiheg_gby�`_eZgbc�K\_jo�Y��\ j_amevlZl_�hgh�klZgh\blky�\jZ`^_[gufih�hlghr_gbx�d bgklbgdlZf�b g_�kihkh[guf�d gZkeZ`^_gbx��Bkke_^h\Zgb_�kblmZpbb�aZsblu�\lZdhf� \b^_�� dZd� hgZ� \uklmiZ_l� \ g_\jha_� \ajhkeuo�� ih[m`^Z_l� gZk� \ gZr_c� l_jZi_\lbq_kdhcjZ[hl_�m^_eylv�hq_gv�[hevrh_�\gbfZgb_�ZgZebam�K\_jo�Y��Mf_gvr_gb_�_]h�kbeu��kgb`_gb_�_]hlj_[h\Zl_evghklb� beb²dZd� hkf_eb\Zxlky� ml\_j`^Zlv� g_dhlhju_²_]h� ihegh_� mgbqlh`_gb_^he`gh�h[e_]qblv�khklhygb_�Y b�hkeZ[blv�g_\jhlbq_kdbc�dhgnebdl��ih�f_gvr_c�f_j_�\ h^ghfgZijZ\e_gbb��Wlh�ij_^klZ\e_gb_�h K\_jo�Y dZd�h[�bklhqgbd_�\kydh]h�g_\jhlbq_kdh]h�aeZ�^Z_l[hevrb_� gZ^_`^u� gZ� ijhnbeZdlbdm� g_\jhah\�� ?keb� g_\jha� \hagbdZ_l� \ke_^kl\b_lj_[h\Zl_evghklb�K\_jo�Y��lh]^Z�l_��dlh�\hkiblu\Z_l�^_l_c��^he`gu�ebrv�ba[_]Zlv�\k_]h��qlhfh`_l� ijb\_klb� d nhjfbjh\Zgbx� bkdexqbl_evgh� lj_[h\Zl_evgh]h� K\_jo�Y�� Hgb� ^he`guke_^blv� aZ� l_f�� qlh[u� bo� \hkiblZl_evgu_� f_lh^u�� dhlhju_� aZl_f� bgl_jgZebamxlky� K\_jo�Y�[ueb� fy]dbfb�� jh^bl_evkdbc� ijbf_j�� dhlhjuc� K\_jo�Y mk\Zb\Z_l� ijb� ihfhsb� ijhp_kkZb^_glbnbdZpbb��^he`_g�[ulv�\ujZ`_gb_f�bo�j_Zevguo�q_eh\_q_kdbo�keZ[hkl_c�b lhe_jZglghcmklZgh\db�ih�hlghr_gbx�d bgklbgdlZf��\f_klh� lh]h�qlh[u�[ulv�ij_l_gab_c�gZ� k\_jokljh]bcfhjZevguc� dh^_dk�� dhlhjuc� g_\hafh`gh� ijbf_gblv� gZ� ijZdlbd_�� GZdhg_p�� Z]j_kkb\ghklvj_[_gdZ�^he`gZ�bf_lv�\uoh^�\h�\g_rgbc�fbj��^ey�lh]h�qlh[u�hgZ�g_�klZeZ�\j_^hghkghc�b g_h[_jgmeZkv� \h\gmljv�� \ j_amevlZl_� q_]h� hgZ� gZ^_ey_l� K\_jo�Y q_jlZfb� `_klhdhklb�� ?keb\hkiblZgbx�wlh�M^Zklky��lh�fu�^he`gu�ij_^iheh`blv��qlh�\uoh^ysb_�\ `bagv�q_eh\_q_kdb_kms_kl\Z�[m^ml�k\h[h^gu�hl�lj_\h`ghklb��ba[Z\e_gu�hl�g_\jhah\��kihkh[gu�d gZkeZ`^_gbx�bg_�[m^ml�jZa^bjZ_fu�\gmlj_ggbfb�dhgnebdlZfb��H^gZdh�gZ�ijZdlbd_�\hkiblZl_eb�h[gZjm`beb�qlh�gZ^_`^Z�bkdhj_gblv�g_\jha�ba�q_eh\_q_kdhc�`bagb�beexahjgZ
� Z k� l_hj_lbq_kdhc� lhqdbaj_gby�hgZ�jZkkuiZ_lky��dZd�lhevdh�fu�^_eZ_f�ke_^mxsbc�rZ]�\ ZgZeblbq_kdhf�bkke_^h\Zgbb�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
 GZb[he__�[_kdhfijhfbkkguf�\ujZabl_e_f�wlhc�lhqdb�aj_gby�y\ey_lky�<bev]_evf�JZco �������h^gZdh�_]h�fg_gb_�jZa^_ey_lky�fgh]bfb�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB[�� H[t_dlb\gZy� lj_\h]Z� \ ^_lkdhf� g_\jha_�� Bkke_^h\Zgb_� aZsblu� \ ^_lkdhf� g_\jha_]h\hjbl� gZf� h lhf�� qlh� K\_jo�Y \h\k_� g_� y\ey_lky� g_h[oh^bfuf� nZdlhf� \ nhjfbjh\Zgbbg_\jhaZ�� <ajhkeu_� g_\jhlbdb� klj_fylky� hljZablv� k\hb� k_dkmZevgu_� b Z]j_kkb\gu_� `_eZgby�qlh[u� ba[_`Zlv� dhgnebdlZ� kh� K\_jo�Y��FZe_gvdb_� ^_lb� lhqgh� lZd� `_� h[oh^ylky� kh� k\hbfbbgklbgdlb\gufb� bfimevkZfb�� qlh[u� g_� gZjmrZlv� aZij_lh\� k\hbo� jh^bl_e_c�� Y fZe_gvdh]hj_[_gdZ��dZd�b Y�\ajhkeh]h��kjZ`Z_lky�k bgklbgdlZfb�g_�^h[jh\hevgh��_]h�aZsblZ�ih[m`^Z_lkyg_�kh[kl\_ggufb�qm\kl\Zfb�ih�wlhfm�ih\h^m��Y \b^bl�\ bgklbgdlZo�hiZkghklv�ihlhfm��qlh�l_�



dlh�\hkiblu\Z_l�j_[_gdZ��aZij_lbeb�bo�m^h\e_l\hj_gb_�b \lhj`_gb_�bgklbgdlZ�\e_q_l�aZ�kh[hch]jZgbq_gby�b gZdZaZgb_�beb�m]jham�gZdZaZgby��KljZo�dZkljZpbb�ijb\h^bl�fZe_gvdh]h�j_[_gdZd lZdhfm� `_� j_amevlZlm�� dZd� m]jua_gby� kh\_klb� m \ajhkeh]h� g_\jhlbdZ�� ^_lkdh_� Y [hblkybgklbgdlh\�ihlhfm��qlh�hgh�[hblky�\g_rg_]h�fbjZ��?]h�aZsblZ�hl�gbo�fhlb\bjh\ZgZ�kljZohfi_j_^�\g_rgbf�fbjhf��l��_��h[t_dlb\ghc�lj_\h]hc�Dh]^Z�fu� h[gZjm`b\Z_f�� qlh� h[t_dlb\gZy� lj_\h]Z� jZa\b\Z_l� \ ^_lkdhf�Y l_�`_� kZfu_nh[bb�� g_\jhau� gZ\yaqb\hklb�� bkl_jbq_kdb_� kbfilhfu� b g_\jhlbq_kdb_� q_jlu�� dZd� b m\ajhkeh]h� \ke_^kl\b_� Zdlb\ghklb� K\_jo�Y�� fu�� _kl_kl\_ggh�� gZqbgZ_f� gb`_� hp_gb\Zlvfh]ms_kl\h� K\_jo�Y��Fu� ihgbfZ_f�� qlh� lh�� qlh� fu� _fm� ijbibkZeb�� ^he`gh� ijbgZ^e_`ZlvkZfhc�lj_\h]_��< nhjfbjh\Zgbb�g_\jhaZ��ih�\b^bfhfm��g_\Z`gh��k q_f�k\yaZgZ�wlZ�lj_\h]Z��;m^vlh� kljZo� i_j_^� \g_rgbf� fbjhf� beb� kljZo� i_j_^� K\_jo�Y�� kms_kl\_ggh� lh�� qlh� aZsblgucijhp_kk�ihjh`^Z_lky�lj_\h]hc��Kbfilhfu��\oh^ysb_�\ khagZgb_�dZd�dhg_qguc�j_amevlZl�wlh]hijhp_kkZ��g_�iha\heyxl�gZf�hij_^_eblv��dZdhc�lbi�lj_\h]b�\ Y�ihjh^be�bo�?keb�fu�bkke_^m_f�wlm�\lhjmx�aZsblgmx�kblmZpbx ² aZsblm�hl�bgklbgdlh\�ih�fhlb\mh[t_dlb\ghc� lj_\h]b�² fu� hp_gbf� dZd� hq_gv� agZqbfh_� lh� \ebygb_�� dhlhjh_� \g_rgbc� fbjhdZau\Z_l� gZ� ^_l_c�� Z khhl\_lkl\_ggh� fu� _s_� jZa� ihqm\kl\m_f� gZ^_`^m� gZ� wnn_dlb\gmxijhnbeZdlbdm�g_\jhah\��AZf_q_gh��qlh�\ gZrb�^gb�fZe_gvdb_�^_lb�kljZ^Zxl�hl�lZdhc�\ukhdhckl_i_gb�h[t_dlb\ghc�lj_\h]b��dhlhjZy�\h\k_�g_�y\ey_lky�g_h[oh^bfhc��GZdZaZgby��dhlhju_��dZdhgb�[hylky��[m^ml�ijbf_g_gu�d gbf��_keb�hgb�m^h\e_l\hjyl�k\hb�bgklbgdlu��gZ�kh\j_f_gghcklZ^bb� pb\bebaZpbb� kh\_jr_ggh� mklZj_eb�� DZkljZpby� [hevr_� g_� ijZdlbdm_lky� \ dZq_kl\_gZdZaZgby� aZ� aZij_lgu_� k_dkmZevgu_� keZ[hklb�� Z Zdlu� Z]j_kkbb� [hevr_� g_� gZdZau\Zxlkym\_qv_f��Gh�\ lh�`_
\j_fy�\ gZrbo�\hkiblZl_evguo�f_lh^Zo�khojZgy_lky�hl^Ze_ggh_�koh^kl\h�k\Zj\Zjkdbfb� gZdZaZgbyfb� ij_`gbo� \j_f_g�� \iheg_� ^hklZlhqgh_� ^ey� lh]h�� qlh[u� \ua\Zlvkfmlgu_� hiZk_gby� b kljZob��Hilbfbklu� kqblZxl�� qlh�fh`gh� [m^_l� ba[_`Zlv� wlbo� \gmr_gbcm]jhau� dZkljZpbb� b gZkbevkl\_gguo� f_j�� ^Z`_� b k_]h^gy� ijbkmlkl\mxsbo� _keb� b g_� \bkihevam_fuo� gugq_� ^bkpbiebgZjguo� f_lh^Zo�� lh� \ fZg_j_� ih\_^_gby� b \� bglhgZpbyo\ajhkeuo�� L_�� dlh� klhyl� gZ� wlhc� lhqd_� aj_gby�� kqblZxl�� qlh� k\yav� f_`^m� kh\j_f_gguf\hkiblZgb_f� b wlbfb� ^j_\gbfb� kljZoZfb� gZdZaZgby� fh`_l� [ulv� gZdhg_p� jZahj\ZgZ�� <j_amevlZl_�� ]h\hjyl� hgb�� h[t_dlb\gZy� lj_\h]Z� j_[_gdZ� mf_gvrblky� b gZklmibl� jZ^bdZevgh_baf_g_gb_� \ hlghr_gbyo� f_`^m� _]h� Y b� bgklbgdlZfb�� dhlhjh_� [m^_l� hagZqZlv�� qlh� gZdhg_p[m^_l�mgbqlh`_gZ�hkgh\Z�^_lkdbo�g_\jhah\�\��Bgklbgdlb\gZy� lj_\h]Z� �kljZo�i_j_^� kbehc�bgklbgdlh\���H^gZdh� k_cqZk�� dZd�b jZg__�ikbohZgZeblbq_kdbc�hiul�jZajmrZ_l�i_jki_dlb\m�mki_rghc�ijhnbeZdlbdb��Q_eh\_q_kdh_�Y ihkZfhc�k\h_c�ijbjh^_�g_�y\ey_lky�ieh^hjh^ghc�ihq\hc�^ey�[_kij_iylkl\_ggh]h�m^h\e_l\hj_gbybgklbgdlZ��Ih^� wlbf�y bf_x�\ \b^m��qlh�Y ^jm`_kl\_ggh�ih�hlghr_gbx�d bgklbgdlZf��ebrvihdZ�hgh�fZeh�hl^bnn_j_gpbjh\Zgh�hl�Hgh��Dh]^Z�Y i_j_oh^bl�hl�i_j\bqguo�dh�\lhjbqgufijhp_kkZf�� hl� ijbgpbiZ� m^h\hevkl\by� d ijbgpbim� j_Zevghklb�� hgh� klZgh\blky�� dZd� y m`_ihdZaZeZ�� \jZ`^_[ghc� ^ey� bgklbgdlh\� l_jjblhjb_c�� ?]h� g_^h\_jb_� d bo� lj_[h\ZgbyfkhojZgy_lky� \k_]^Z��gh� \ ghjfZevguo� mkeh\byo� hgh� _^\Z� aZf_lgh��Y h[jZsZ_l� k\hc� \a]ey^�gZ]hjZa^h�[he__�h`_klhq_ggmx�[hjv[m��dhlhjmx�\_^ml�gZ�_]h�l_jjblhjbb�K\_jo�Y b�\g_rgbc�fbjijhlb\�bfimevkh\�Hgh��H^gZdh��_keb�Y qm\kl\m_l��qlh�\ukrb_� aZsblgu_� kbeu� _]h�ihdbgmeb�beb� _keb� lj_[h\Zgby� bgklbgdlb\guo� bfimevkh\� klZgh\ylky� qj_af_jgufb�� _]h� fheqZeb\Zy\jZ`^_[ghklv�ih�hlghr_gbx�d bgklbgdlZf�\hajZklZ_l�^h�khklhygby�lj_\h]b��©G_evay�mlhqgblv�q_]h�hiZkZ_lky�Y kh�klhjhgu�\g_rg_]h�fbjZ�b kh�klhjhgu�eb[b^haghc�hiZkghklb��fu�agZ_f��qlhwlh�kljZo�[ulv�ih^Z\e_gguf�b mgbqlh`_gguf��gh�hg�g_�fh`_l�[ulv�©ko\Zq_gª�ZgZeblbq_kdbª�Nj_c^� ����� j� ���
� Jh[_jl� <_ev^_j� hibku\Z_l� wlh� dZd� hiZkghklv� lh]h�� qlh� p_ehklgZyhj]ZgbaZpby� Y fh`_l� [ulv� jZajmr_gZ� beb� aZlhie_gZ �<_ev^_j� ����� j� ���� <ebygb_� wlhclj_\h]b�� bkiulu\Z_fhc� Y ba�aZ� kbeu� bgklbgdlh\�� \ lhqghklb� lZdh\h� `_�� dZd� b hdZau\Z_fh_



lj_\h]hc�K\_jo�Y beb�h[t_dlb\ghc� lj_\h]hc��dhlhju_�fu�bkke_^h\Zeb��AZsblgu_�f_oZgbafuijb\h^ylky� \ ^_ckl\b_� ijhlb\� bgklbgdlh\� kh� \k_fb� m`_� agZdhfufb� j_amevlZlZfb� \nhjfbjh\Zgbb� g_\jhah\� b g_\jhlbq_kdbo� oZjZdl_jbklbd�� M ^_l_c� \ua\ZggZy� lZdbf� h[jZahfaZsblZ� emqr_� \k_]h� fh`_l� [ulv� bkke_^h\ZgZ� \ l_o� kemqZyo�� dh]^Z� ijbdeZ^u\ZxlkyagZqbl_evgu_�mkbeby�^ey�mkljZg_gby�k ihfhsvx�\hkiblZl_evguo�f_j�ZgZeblbq_kdh]h�oZjZdl_jZb kZfh]h�l_jZi_\lbq_kdh]h�ZgZebaZ�ijbqbg�h[t_dlb\ghc�lj_\h]b�b lj_\h]b�khagZgby��dhlhju_�\ijhlb\ghf�kemqZ_�hklZxlky�kdjulufb��< ^Zevg_cr_c�`bagb�fu�fh`_f�gZ[ex^Zlv�bo�\ iheghckbe_�� dh]^Z� \g_aZigh_� \lhj`_gb_� bgklbgdlb\ghc� wg_j]bb� m]jh`Z_l� gZjmrblv� [ZeZgkikbobq_kdhc� hj]ZgbaZpbb�� qlh� \ ghjf_� ijhbkoh^bl� ijb� nbabheh]bq_kdbo� baf_g_gbyo�� \ih^jhkldh\hf�\hajZkl_�b \�debfZdl_jbq_kdhf�i_jbh^_��Z lZd`_�\ kbem�iZlheh]bq_kdbo�ijbqbg²\ gZqZe_�h^gh]h�ba�i_jbh^bq_kdbo�ijbklmih\��\hagbdZxsbo�ijb�ikbohaZo�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
 Kf�� � lZd`_©Lhjfh`_gb_�� kbfilhfu� b lj_\h`ghklvª� �Nj_c^� ����� j� ���� ]^_� gZk� ij_^mij_`^Zxl� h[hiZkghklb�i_j_hp_gdb�jheb�K\_jo�Y \�\ul_kg_gbb�b ih^q_jdb\Zxl�\Z`ghklv�dhebq_kl\_gguonZdlhjh\��lZdbo��dZd�qj_af_jgZy�kl_i_gv�klbfmeypbb�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB>hihegbl_evgu_� fhlb\u� aZsblu� hl� bgklbgdlZ�� D m`_� mihfygmluf� lj_f� kbevguffhlb\Zf�aZsblu�hl�bgklbgdlZ��lj_\h]Z�K\_jo�Y��h[t_dlb\gZy�lj_\h]Z��lj_\h]Z�\ke_^kl\b_�kbeubgklbgdlh\��ke_^m_l�^h[Z\blv��l_��dhlhju_�\hagbdZxl�\ ihke_^mxs_c�`bagb�ba�ihlj_[ghklb�Y \kbgl_a_��<ajhkeh_�Y lj_[m_l� hij_^_e_gghc� ]Zjfhgbb� f_`^m� k\hbfb� bfimevkZfb�� \ke_^kl\b_q_]h� \hagbdZ_l� jy^� dhgnebdlh\�� bkq_jiu\Zxs_� hibkZgguo� :e_dkZg^_jhf ������� Wlhdhgnebdlu� f_`^m� ijhlb\hiheh`gufb� l_g^_gpbyfb�� lZdbfb�� dZd� ]hfhk_dkmZevghklv� b]_l_jhk_dkmZevghklv�� iZkkb\ghklv� b Zdlb\ghklv� b l�� ^�� DZdhc� ba� ^\mo� ijhlb\hiheh`guobfimevkh\�[m^_l�hl\_j]gml��Z dZdhc�ijbgyl�beb�dZdhc�dhfijhfbkk�[m^_l�^hklb]gml�f_`^m�gbfb\ dZ`^hf� bg^b\b^mZevghf� kemqZ_�� hij_^_ey_lky� l_f� dhebq_kl\hf� wg_j]bb�� dhlhjh_� g_k_ldZ`^uc�ba�gbo�I_j\u_� ^\Z� ba� jZkkfhlj_gguo� gZfb� fhlb\h\� aZsblu� �lj_\h]Z� K\_jo�Y b� h[t_dlb\gZylj_\h]Z��bf_xl�� djhf_� lh]h�� h[sbc�bklhqgbd��?keb�bgklbgdl�fh`_l�^hklbqv� m^h\e_l\hj_gby�g_kfhljy� gZ� ijhlb\h^_ckl\b_� K\_jo�Y beb� \g_rg_]h� fbjZ�� j_amevlZlhf� [m^_l�� dhg_qgh� `_�i_j\bqgh_� m^h\hevkl\b_�� gh� lZd`_� b \lhjbqgh_� g_m^h\hevkl\b_�� dZd� ke_^kl\b_� eb[h� qm\kl\Z\bgu�� bkoh^ys_]h� ba� [_kkhagZl_evgh]h�� eb[h� gZdZaZgbc�� gZeZ]Z_fuo� \g_rgbf� fbjhf�� LZdbfh[jZahf��dh]^Z�m^h\e_l\hj_gb_�bgklbgdlZ�hl\_j]Z_lky�gZ�hkgh\Zgbb�h^gh]h�beb�^jm]h]h�ba�wlbo^\mo�fhlb\h\��\ha^\b]Z_lky�aZsblZ�\ khhl\_lkl\bb�k ijbgpbihf�j_Zevghklb��?_�hkgh\gZy�p_ev²ba[_`Zlv�wlh]h�\lhjbqgh]h�g_m^h\hevkl\by�Fhlb\u�aZsblu�hl�Znn_dlh\��Lhqgh�l_�`_�ijbqbgu��dhlhju_�e_`Zl�\ hkgh\_�aZsblu�Y hlbgklbgdlh\�� e_`Zl� b \� hkgh\_� _]h� aZsblu� hl� Znn_dlh\�� Dh]^Z� Y klj_fblky� aZsblblvky� hlbgklbgdlb\guo�bfimevkh\�gZ�hkgh\Zgbb�h^gh]h�ba�mdZaZgguo�fghx�fhlb\h\��hgh�h[yaZgh�lZd`_hl\_j]gmlv� Znn_dlu�� k\yaZggu_� k bgklbgdlb\gufb� ijhp_kkZfb�� Ijbjh^Z� wlbo� Znn_dlh\g_kms_kl\_ggZ��hgb�fh]ml�[ulv�ijbylgufb��[he_ag_ggufb�beb�hiZkgufb�^ey�Y��Wlh�g_\Z`gh�ihkdhevdm�Y g_�iha\he_gh�bkiulZlv�bo� lZdbfb��dZdh\u�hgb�\ ^_ckl\bl_evghklb��?keb�Znn_dlk\yaZg�k aZij_lguf�bgklbgdlb\guf�ijhp_kkhf��_]h�km^v[Z�j_r_gZ�aZjZg__��H^gh]h�lh]h��qlh�hgk gbf�k\yaZg��^hklZlhqgh��qlh[u�gZklhjh`blv�Y ijhlb\�g_]h�LZdbf�h[jZahf��hkgh\Zgby�aZsblu�ijhlb\�Znn_dlZ�e_`Zl�ihijhklm�\ dhgnebdl_�f_`^m�Yb bgklbgdlhf��Bf__lky�� h^gZdh�� ^jm]Zy�� [he__� ijbfblb\gZy� k\yav� f_`^m� Y b� Znn_dlZfb�� g_bf_xsZy� ZgZeh]Z� \ hlghr_gbb� Y d� bgklbgdlZf�� M^h\e_l\hj_gb_� bgklbgdlZ� bkoh^gh� \k_]^Zy\ey_lky�q_f�lh�ijbylguf��Gh�Znn_dl�fh`_l�[ulv�bkoh^gh�eb[h�ijbylguf��eb[h�[he_ag_gguf�\ aZ\bkbfhklb�hl�k\h_c�ijbjh^u��?keb�Y g_�bf__l�gbq_]h�ijhlb\�dhgdj_lgh]h�bgklbgdlb\gh]hijhp_kkZ� b g_� hl\_j]Z_l� Znn_dlZ� gZ� wlhf� hkgh\Zgbb�� _]h� mklZgh\dZ� ih� hlghr_gbx� d



bgklbgdlb\ghfm� ijhp_kkm� [m^_l� iheghklvx� hij_^_eylvky� ijbgpbihf� m^h\hevkl\by� Y [m^_lijb\_lkl\h\Zlv� ijbylgu_� Znn_dlu� b aZsbsZlvky� hl� [he_ag_gguo�� B ^Z`_� dh]^Z�� \ul_kgyybgklbgdl��Y ih[m`^Z_lky�lj_\h]hc�b qm\kl\hf�\bgu�d aZsbl_�hl�Znn_dlZ��fu�\k_�_s_�fh`_f\b^_lv�ke_^u�hl[hjZ�\ khhl\_lkl\bb�k ijbgpbihf�m^h\hevkl\by��Y \k_�_s_�\ [hevr_c�kl_i_gb]hlh\h� hljbgmlv� Znn_dlu�� k\yaZggu_� k aZij_lgufb� k_dkmZevgufb� bfimevkZfb�� _keb� wlbZnn_dlu� g_ijbylgu�� gZijbf_j�� ]hj_�� \h`^_e_gb_�� i_qZev�� GZjy^m� k wlbf� Y fh`_l� ^hevr_khijhlb\eylvky� aZij_lm�\ kemqZ_�ihablb\guo� Znn_dlh\�ijhklh�ihlhfm��qlh�hgb�ijbylgu��bebfh`_l�dhjhldh_�\j_fy�\ughkblv�bo��dh]^Z�hgb�\g_aZigh�\ju\Zxlky�\ khagZgb_�WlZ�ijhklZy�aZsblZ�ijhlb\�bkoh^gh�[he_ag_gguo�Znn_dlh\�khhl\_lkl\m_l�aZsbl_�ijhlb\bkoh^gh� [he_ag_gguo� klbfmeh\�� gZ\yau\Z_fuo� Y \g_rgbf� fbjhf�� Fu� m\b^bf� iha`_�� qlhkihkh[u�� bkihevam_fu_� ^_lvfb� \ lZdbo� ijbfblb\guo� nhjfZo� aZsblu�� ih^qbgyxsbokyijbgpbim�m^h\hevkl\by��kZfb�[he__�ijbfblb\gu�ih�k\h_c�ijbjh^_�Ih^l\_j`^_gb_� gZrbo� \u\h^h\� \ ZgZeblbq_kdhc� ijZdlbd_�� NZdlu�� dhlhju_ijboh^blky� lsZl_evgh� kh[bjZlv� b k\yau\Zlv� f_`^m� kh[hc� \ l_hj_lbq_kdhf� baeh`_gbb�� dkqZklvx��[_a�[hevrh]h� ljm^Z�fh]ml�[ulv�ijh^_fhgkljbjh\Zgu�ijb� ZgZeba_�gZrbo�iZpb_glh\�Dh]^Z� ijb� ihfhsb� ZgZebaZ� fu� h[jZsZ_f� aZsblguc� ijhp_kk�� fu� h[gZjm`b\Z_f� jZaebqgu_nZdlhju�� \ua\Z\rb_� _]h� d `bagb�� Fu� fh`_f� hp_gblv� dhebq_kl\h� wg_j]bb�� aZljZq_ggh_� gZ\ul_kg_gb_�� ih� kbe_� lh]h� khijhlb\e_gby�� k dhlhjuf� fu� \klj_qZ_fky�� iulZykv� ba\e_qv\ul_kg_ggh_��Lhqgh�lZd�`_�fu�fh`_f�k^_eZlv�aZdexq_gb_�h fhlb\_��e_`Zs_f�\ hkgh\_�aZsbluiZpb_glZ� hl� bgklbgdlb\gh]h� bfimevkZ�� gZ� hkgh\Zgbb� kljh_gby� _]h� ikbobdb�� dh]^Z� fu� \gh\v\\h^bf�wlhl�bfimevk�\ khagZgb_��?keb�fu�kgbfZ_f�g_\jhlbq_kdmx�aZsblm��mklZgh\e_ggmx�ihgZklhygbx�K\_jo�Y�� m ZgZebabjm_fh]h� \hagbdZ_l� qm\kl\h� \bgu�� l�� _�� hg� bkiulu\Z_l� lj_\h]mK\_jo�Y�� ?keb� `_� aZsblZ� [ueZ� mklZgh\e_gZ� ih^� ^Z\e_gb_f� kh� klhjhgu� \g_rg_]h� fbjZ�� hgqm\kl\m_l� h[t_dlb\gmx� lj_\h]m�� ?keb�� ZgZebabjmy� j_[_gdZ�� fu� h`b\ey_f� hl\_j]gmlu_� bf[he_ag_ggu_�Znn_dlu��hg�bkiulu\Z_l�lh�`_�kZfh_�kbevgh_�g_m^h\hevkl\b_��dhlhjh_�aZklZ\beh_]h� Y ijb[_]gmlv� d aZsbluf� f_jZf�� GZdhg_p�� _keb� fu� \f_rb\Z_fky� \ aZsblguc� ijhp_kk�fhlb\bjh\Zgguc� kljZohf�iZpb_glZ�i_j_^� kbehc� _]h�bgklbgdlh\��ijhbkoh^bl�bf_ggh� lh�� q_]hklj_fbehkv� ba[_`Zlv� _]h�Y�� ijhba\h^gu_�Hgh�� ^h� k_]h� \j_f_gb� ih^Z\e_ggu_�� ijhdeZ^u\Zxlk_[_�imlv�gZ�l_jjblhjbx�Y��]^_�\klj_qZxl�ebrv�g_agZqbl_evgh_�khijhlb\e_gb_�Khh[jZ`_gby� hlghkbl_evgh� ikbohZgZeblbq_kdhc� l_jZibb� Wlhl� h[ahj� aZsblguoijhp_kkh\�^Z_l�gZf�ykgh_�ij_^klZ\e_gb_�h \hafh`guo�gZijZ\e_gbyo�ZgZeblbq_kdhc�l_jZibbª�<ZgZeba_�ijhbkoh^bl�h[jZs_gb_� aZsblguo�ijhp_kkh\��hl\_j]gmluf�bgklbgdlb\guf�bfimevkZfbeb� Znn_dlZf� ijhdeZ^u\Z_lky� imlv� h[jZlgh� \ khagZgb_ª� b Y� b K\_jo�Y ij_^hklZ\ey_lky\hafh`ghklv�iheZ^blv�k gbfb�gZ�emqr_c�hkgh\_��Ijh]gha�jZaj_r_gby�ikbobq_kdbo�dhgnebdlh\gZb[he__� [eZ]hijbyl_g�� dh]^Z� fhlb\hf� aZsblu� hl� bgklbgdlZ� [ueZ� lj_\h]Z� K\_jo�Y�� A^_kvdhgnebdl� y\ey_lky� qbklh� wg^hikbobq_kdbf�� b kh]eZkb_� f_`^m� jZagufb� bgklZgpbyfb� fh`_l[ulv�^hklb]gmlh��hkh[_ggh�_keb�K\_jo�Y klZeh�[he__�^hklmiguf�jZkkm^dm�k ihfhsvx�ZgZebaZb^_glbnbdZpbb��� gZ� dhlhjuo� hgh� hkgh\Zgh�� b ijbk\h_gghc� bf� Z]j_kkb\ghklb�� Dh]^Z�� lZdbfh[jZahf��kgb`Z_lky�kljZo�Y i_j_^�K\_jo�Y��_fm�[hevr_�g_l�g_h[oh^bfhklb�ijb[_]Zlv�d aZsbl_�\ j_amevlZl_�dhlhjhc�gZklmiZxl�iZlheh]bq_kdb_�ihke_^kl\by�Gh� ^Z`_� b \� l_o� kemqZyo�� dh]^Z� aZsblZ� \ ^_lkdhf� g_\jha_� fhlb\bjh\ZgZ� h[t_dlb\ghclj_\h]hc��ZgZeblbq_kdZy�l_jZiby�bf__l�ohjhrb_�rZgku�gZ�mki_o��Ijhkl_crbc�f_lh^²dhlhjuckh]eZkm_lky�k ijbgpbiZfb�ZgZebaZ ² aZdexqZ_lky�^ey�ZgZeblbdZ�\ lhf��qlh[u��ihke_�lh]h�dZdhg�baf_gbe�aZsblgu_�ijhp_kku�\ ikbobd_�j_[_gdZ��ihiulZlvky�ih\ebylv�gZ�j_Zevghklv��l�_��gZl_o�� dlh� aZgbfZ_lky� \hkiblZgb_f� j_[_gdZ�� k l_f�� qlh[u� ihgbablv� h[t_dlb\gmx� lj_\h]m�� \j_amevlZl_� q_]h� Y ijbgbfZ_l� f_g__� kmjh\mx� mklZgh\dm� ih� hlghr_gbx� d bgklbgdlZf� b g_^he`gh� [he__� ij_^ijbgbfZlv� klhev� [hevrbo� mkbebc� ^ey� bo� hl\_j`_gby�� < ^jm]bo� kemqZyoZgZeba�ihdZau\Z_l��qlh�jZaebqgu_�lj_\h]b��dhlhju_�ijb\_eb�d \hagbdgh\_gbx�aZsblu��k\yaZgu



k >Z\gh�fbgm\r_c�kblmZpb_c��Y ijbagZ_l��qlh�[hevr_�g_l�gbdZdhc�g_h[oh^bfhklb�[hylvky�__�Beb� `_� h[gZjm`b\Z_lky�� qlh� bklhqgbd� dZ`ms_cky� h[t_dlb\ghc� lj_\h]b� e_`bl� \ij_m\_ebq_gguo�� g_aj_euo� b bkdZ`_gguo� ij_^klZ\e_gbyo� h j_Zevghklb�� hkgh\Zgguo� gZi_j\h[ulguo�kblmZpbyo��g_dh]^Z�ZdlmZevguo��gh�[he__�g_kms_kl\mxsbo��:gZeba�^_fZkdbjm_lwlm�©h[t_dlb\gmx�lj_\h]mª�b ihdZau\Z_l��qlh�hgZ�ij_^klZ\ey_l�kh[hc�ijh^mdl�nZglZabb��ijhlb\dhlhjh]h�g_�klhbl�hkms_kl\eylv�aZsblgu_�hi_jZpbb�Dh]^Z�Y ij_^ijbgyeh� aZsblgu_�f_ju�ijhlb\�Znn_dlZ��qlh[u�ba[_`Zlv�g_m^h\hevkl\by�lh� ^ey� bo� kgylby�� _keb� fu� ohlbf� ^hklbqv� klhcdh]h� j_amevlZlZ�� gm`gh� _s_� qlh�lh� ihfbfhZgZebaZ�� J_[_ghd� ^he`_g� gZmqblvky� \u^_j`b\Zlv� \k_� [hevr__� b [hevr__� dhebq_kl\hg_m^h\hevkl\by�� g_� ijb[_]Zy� d aZsblguf� f_oZgbafZf�� Ke_^m_l� mq_klv�� h^gZdh�� qlh� kl_hj_lbq_kdhc�lhqdb�aj_gby�aZ^ZqZ�ij_ih^g_klb�_fm�wlhl�mjhd�klhbl�g_�i_j_^�ZgZebahf��Z i_j_^\hkiblZgb_f�?^bgkl\_ggh_� iZlheh]bq_kdh_� khklhygb_�� iehoh� ih^� ^Zxs__ky� ZgZebam�² wlh� aZsblZ�hkgh\ZggZy� gZ� kljZo_� iZpb_glZ� i_j_^� kbehc� kh[kl\_gguo� bgklbgdlh\�� ? ih^h[guo� kemqZyokms_kl\m_l� hiZkghklv� lh]h�� qlh�fu� jZajmrbf� aZsblm�Y��g_� [m^mqb� \ khklhygbb�g_f_^e_g�ghijbclb�d g_fm�gZ�ihfhsv��< oh^_� ZgZebaZ�fu� \k_]^Z�mkihdZb\Z_f�iZpb_glZ�� dhlhjuc�[hblky^himklbl�\ khagZgbb�bfimevku� k\h_]h�Hgh�� ]h\hjy� _fm��qlh��[m^mqb� hkhagZggufb�� hgb�f_g__hiZkgu�b e_]q_�ih^^Zxlky�dhgljhex��q_f�dh]^Z�hgb�[_kkhagZl_evgu��?^bgkl\_ggZy�kblmZpby��\dhlhjhc� wlb� h[_sZgby� fh]ml� hdZaZlvky� eh`gufb�² wlh� lZ�� \ dhlhjhc� aZsblZ� hkms_kl\e_gZihlhfm��qlh�iZpb_gl�[hblky�kbeu�k\hbo�bgklbgdlh\��< kemqZyo�gZb[he__�kmjh\hc�[hjv[u�Y kp_eu� ij_^hojZgblv� k_[y� hl� lh]h�� qlh[u� [ulv� aZlhie_gguo� Hgh�� dZd�� gZijbf_j�� ijbi_jbh^bq_kdbo� h[hklj_gby�� ikbohaZ�� gZb[he__� kms_kl\_ggu� dhebq_kl\_ggu_� hlghr_gby�?^bgkl\_ggh_��\ q_f�gm`^Z_lky�Y \�lZdhf�dhg�nebdl_�² wlh�ih^dj_ie_gb_��< lhc�f_j_��\ dZdhcZgZeba�fh`_l�mdj_iblv�Y��\\h^y�\ khagZgb_�[_kkhagZl_evgh_�kh^_j`Zgb_�Hgh��hg�b a^_kv�bf__ll_jZi_\lbq_kdbc�wnn_dl��Gh�\ lhc�f_j_��\ dZdhc�\\_^_gb_�\ khagZgb_�[_kkhagZl_evguo�^_ckl\bcY gZjmrZ_l� _]h� aZsblgu_� ijhp_kku� b ^_eZ_l� bo� g_wnn_dlb\gufb�� j_amevlZlhf� ZgZebaZhdZau\Z_lky�hkeZ[e_gb_�Y b�mkbe_gb_�iZlheh]bq_kdh]h�ijhp_kkZ�
Ijbf_ju�ba[_]Zgby�h[t_dlb\gh]h�g_m^h\hevkl\by�b h[t_dlb\ghc�hiZkghklb�ij_^\Zjbl_evgu_�klZ^bb�aZsblu�
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jZgg_f�i_jbh^_��dh]^Z�Y agZdhfblky�k hiZkgufb�\gmlj_ggbfb�bgklbgdlb\gufb�klbfmeZfb��hghlZd`_�i_j_`b\Z_l�g_m^h\hevkl\b_��bklhqgbd�dhlhjh]h�gZoh^blky�\h�\g_rg_f�fbj_��Y gZoh^blky\ l_kghf� dhglZdl_� k wlbf� jhf�� ^Zxsbf� _fm� h[t_dlu� ex[\b� b l_� \i_qZle_gby�� dhlhju_nbdkbjm_l� _]h� \hkijbylb_� b Zkkbfbebjm_l� _]h� bgl_ee_dl�� Q_f� [hevr_� agZqbfhklv� \g_rg_]hfbjZ�dZd�bklhqgbdZ�m^h\hevkl\by�b bgl_j_kZ��l_f�\ur_�b \hafh`ghklv�i_j_`blv�bkoh^ys__�hlg_]h� g_m^h\hevkl\b_�� Y fZe_gvdh]h� j_[_gdZ� \k_� _s_� `b\_l� \ khhl\_lkl\bb� k ijbgpbihfm^h\hevkl\by��hgh�_s_�g_�kdhjh�gZmqblky�\ughkblv�g_m^h\hevkl\b_��< wlh�\j_fy�bg^b\b^�_s_kebrdhf�keZ[�^ey�lh]h��qlh[u�Zdlb\gh�ijhlb\hklhylv�\g_rg_fm�fbjm��aZsbsZlvky�hl�g_]h�ijbihfhsb�nbabq_kdhc� kbeu� beb� baf_gylv� _]h� \ khhl\_lkl\bb� kh� k\h_c� kh[kl\_gghc� \he_c�� dZdijZ\beh��j_[_ghd�_s_�kebrdhf�keZ[�nbabq_kdb�^ey�lh]h��qlh[u�m[_`Zlv��Z _]h�ihgbfZgb_�_s_lZd�h]jZgbq_gh�� qlh�g_�fh`_l� m\b^_lv�g_ba[_`gh_� \ k\_l_�jZamfZ�b ih^qbgblvky� _fm��< wlhli_jbh^�g_aj_ehklb�b aZ\bkbfhklb�Y��ihfbfh�lh]h��qlh�hgh�ij_^ijbgbfZ_l�mkbeby�ih�h\eZ^_gbxbgklbgdlb\gufb� klbfmeZfb�� klj_fblky� \k_fb� kihkh[Zfb� aZsblblv� k_[y� hl� h[t_dlb\gh]hg_m^h\hevkl\by�b ]jhaysbo�_fm�hiZkghkl_c�Ihkdhevdm� l_hjby� ikbohZgZebaZ� hkgh\ZgZ� gZ� bamq_gbb� g_\jhah\�� _kl_kl\_ggh�� qlhZgZeblbq_kdb_� gZ[ex^_gby� [ueb� kgZqZeZ� khkj_^hlhq_gu� gZ� \gmlj_gg_c� [hjv[_� f_`^mbgklbgdlZfb�b Y��ke_^kl\b_f�dhlhjhc�y\eyxlky�g_\jhlbq_kdb_�kbfilhfu��Mkbeby�^_lkdh]h�Yba[_`Zlv� g_m^h\hevkl\by�� g_ihkj_^kl\_ggh� khijhlb\eyykv� \g_rgbf� \i_qZle_gbyf�ijbgZ^e_`Zl� d h[eZklb� ghjfZevghc� ikboheh]bb�� Bo� ihke_^kl\by� fh]ml� [ulv� \Z`gufb� ^eynhjfbjh\Zgby�Y b�oZjZdl_jZ��gh�hgb�g_�iZlh]_ggu��Dh]^Z�wlZ�dhgdj_lgZy�nmgdpby�mihfbgZ_lky\ debgbq_kdbo�ZgZeblbq_kdbo�jZ[hlZo��hgZ�gbdh]^Z�g_�jZkkfZljb\Z_lky�dZd�hkgh\ghc�ij_^f_lbkke_^h\Zgby��Z��kdhj__��dZd�ih[hqguc�ijh^mdl�gZ[ex^_gby�<_jg_fky�d nh[bb�`b\hlguo�FZe_gvdh]h�=ZgkZ��Wlh�debgbq_kdbc�ijbf_j�h^gh\j_f_gguoaZsblguo� ijhp_kkh\�� gZijZ\e_gguo� khhl\_lkl\_ggh� \h\gmljv� b gZjm`m��Fu� ]h\hjbeb�� qlh� \hkgh\_�g_\jhaZ�fZe_gvdh]h�fZevqbdZ�e_`Zl�bfimevku��k\yaZggu_�k w^bih\uf�dhfie_dkhf 
� Hgex[bl� k\hx� fZlv� b ba� j_\ghklb� ijbgbfZ_l� Z]j_kkb\gmx� mklZgh\dm� ih� hlghr_gbx� d hlpm�dhlhjZy� \lhjbqgh� \klmiZ_l� \ dhgnebdl� k _]h� g_`ghc� ijb\yaZgghklvx� d g_fm�� Wlbbgklbgdlb\gu_� bfimevku� \ha[m`^Zxl� _]h� kljZo� dZkljZpbb�� dhlhjuc� hg� i_j_`b\Z_l� dZdh[t_dlb\gmx�lj_\h]m��b lh]^Z�aZimkdZxlky�jZaebqgu_�aZsblgu_�f_oZgbafu�ijhlb\�bgklbgdlh\�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBKf��hibkZgb_�\ ©Lhjfh`_gbyo��kbfilhfZo�b lj_\h`ghklbª�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB?]h�g_\jha�bkihevam_l�f_lh^u�aZf_s_gby� �hlpZ�gZ�\uau\Zxs__�kljZo�`b\hlgh_��b h[jZs_gby_]h� kh[kl\_gghc� m]jhau� k\h_fm� hlpm�� l�_�� ij_\jZs_gb_� __ \� lj_\h]m�� qlh[u� g_� bkiulu\ZlvkZfhfm�m]jhau�kh�klhjhgu�hlpZ��GZdhg_p�bkdZ`_gb_�bklbgghc�dZjlbgu�^h\_jrZ_lky�j_]j_kkb_cgZ�hjZevguc�mjh\_gv� �fukev�h lhf��qlh�_]h�ihdmkZxl���Wlb�f_oZgbafu�ij_djZkgh�\uihegyxlk\hx�p_ev�hl\_j`_gby�bgklbgdlb\guo�bfimevkh\��aZij_lgZy�ex[h\v�d k\h_c�fZl_jb�b hiZkgZyZ]j_kkb\ghklv� ih� hlghr_gbx� d k\h_fm� hlpm� bkq_aeb� ba� khagZgby�� ?]h� kljZo� dZkljZpbb�k\yaZgguc� k hlphf�� ij_\jZlbeky� \ kbfilhf� kljZoZ� i_j_^� ehrZ^vfb�� gh �� khhl\_lkl\bb� kf_oZgbafhf�nh[bb�FZe_gvdbc�=Zgk�ba��[_]Z_l�ijbklmih\�kljZoZ�ijb�ihfhsb�g_\jhlbq_kdh]hlhjfh`_gby ² hg�hldZau\Z_lky�\uoh^blv�ba�^hfZ�< ZgZeba_�FZe_gvdh]h�=ZgkZ�wlb�aZsblgu_�f_oZgbafu�^he`gu�[ueb�[ulv�h[jZs_gu��?]hbgklbgdlb\gu_�bfimevku�[ueb�hk\h[h`^_gu�hl�bkdZ`_gbc��b _]h�kljZo�[ue�hl^_e_g�hl�fukeb�hehrZ^yo�b ijhke_`_g�^h�j_Zevgh]h�h[t_dlZ²_]h�hlpZ��ihke_�q_]h�hg�[ue�h[km`^_g��hkeZ[e_g��b[ueh�ihdZaZgh�� qlh� hg�g_�bf__l� h[t_dlb\gh]h� hkgh\Zgby��Ihke_� wlh]h�g_`gZy�ijb\yaZgghklvfZevqbdZ� d k\h_c�fZl_jb� kfh]eZ� h`blv� b hl�� jZablvky� \ khagZl_evghf� ih\_^_gbb�� ihkdhevdml_i_jv��dh]^Z�kljZo�dZkljZpbb�bkq_a��_]h�qm\kl\h�ih�hlghr_gbx�d g_c�[hevr_�g_�[ueh�hiZkguf�Ihke_�lh]h�dZd�_]h�kljZo�[ue�jZkk_yg��bkq_aeZ�g_h[oh^bfhklv�j_]j_kkbb��d dhlhjhc�wlhl�kljZo



_]h�ijb\_e��b hg�kfh]�\gh\v�^hklbqv�nZeebq_kdh]h�mjh\gy�jZa\blby�eb[b^h��G_\jha�j_[_gdZ�[uebkp_e_g�GZ�wlhf�aZdhgqbf�jZa]h\hj�h ij_\jZlghklyo�aZsblguo�ijhp_kkh\��gZijZ\e_gguo�ijhlb\bgklbgdlh\�Gh�^Z`_�b ihke_�lh]h��dZd�ZgZeblbq_kdZy�bgl_jij_lZpby�iha\hebeZ�bgklbgdlb\ghc�`bagbFZe_gvdh]h�=ZgkZ�h[j_klb�__ ghjfZevguc�oh^��_]h�ikbobq_kdb_�ijhp_kku�g_dhlhjh_�\j_fy�\k__s_� hklZ\Zebkv� gZjmr_ggufb��Hg� ihklhyggh� klZedb\Zeky� k ^\mfy� h[t_dlb\gufb�nZdlZfb�� kdhlhjufb� gbdZd� g_� fh]� ijbfbjblvky�� ?]h� kh[kl\_ggh_� l_eh� �\ hkh[_gghklb� i_gbk�� [uehf_gvrbf��q_f�m _]h�hlpZ��b hl_p�^ey�g_]h�\uklmiZe�dZd�ijhlb\gbd��gZ^�dhlhjuf�hg�g_�gZ^_yekyh^_j`Zlv�\_jo��LZdbf�h[jZahf��hklZ\ZeZkv�h[t_dlb\gZy�ijbqbgZ�^ey�aZ\bklb�b j_\ghklb��Djhf_lh]h��wlb�Znn_dlu�jZkijhkljZgyebkv�lZd`_�gZ�_]h�fZlv�b fZe_gvdmx�k_kljm��hg�aZ\b^h\Ze�bf�ihlhfm�qlh��dh]^Z�fZlv�m^h\e_l\hjyeZ�nbabq_kdb_�ihlj_[ghklb�j_[_gdZ��h[_�hgb�bkiulu\Zebm^h\hevkl\b_��lh]^Z�dZd�hg�hklZ\Zeky�\ jheb�ijhklh]h�gZ[ex^Zl_ey��<jy^�eb�fh`gh�h`b^Zlv�hliylbe_lg_]h� j_[_gdZ� mjh\gy� hkhagZgby� b jZkkm^bl_evghklb�� ^hklZlhqgh]h� ^ey� lh]h�� qlh[uba[Z\blvky� hl� wlbo� h[t_dlb\guo� njmkljZpbc�� ml_rb\� k_[y� h[_sZgbyfb� m^h\e_l\hj_gby� \�g_dhlhjhf�hl^Ze_gghf�[m^ms_f��beb�qlh[u�ijbgylv�wlh�g_m^h\hevkl\b_��dZd�hg�ijbgye�nZdluk\h_c�^_lkdhc�bgklbgdlb\ghc�`bagb�ihke_�lh]h��dZd�hg�hkhagZggh�ijbagZe�bo�Ba� ^_lZevgh]h� hibkZgby� bklhjbb� FZe_gvdh]h� =ZgkZ�� ijb\_^_ggh]h� \ ©:gZeba_� nh[bbiylbe_lg_]h� fZevqbdZª �Nj_c^� ������ fu� magZ_f�� qlh� \ ^_ckl\bl_evghklb� nbgZe� wlboh[t_dlb\guo� njmkljZpbc� [ue� kh\_jr_ggh� bguf�� < dhgp_� ZgZebaZ� =Zgk� k\yaZe� \h_^bgh� ^\_f_qlu�� nZglZabx� h lhf�� qlh[u� bf_lv� fgh]h� ^_l_c�� aZ� dhlhjufb� [u� hg� moZ`b\Ze� b dmiZe� \\Zgghc��b nZglZabx�h ke_kZj_��dhlhjuc�de_sZfb�hldmku\Z_l�m =ZgkZ� y]h^bpu�b i_gbk� k l_f�qlh[u�^Zlv�_fm�[hevrb_�b emqrb_��:gZeblbdm��dhlhjuc�[ue�hlphf�=ZgkZ��g_ljm^gh�hihagZlv�\wlbo� nZglZabyo� \uiheg_gb_� ^\mo� `_eZgbc�� dhlhju_� gbdh]^Z� g_� [ueb� j_Zebah\Zgu� \^_ckl\bl_evghklb��M =ZgkZ�l_i_jv�_klv²ih�djZcg_c�f_j_�\ \hh[jZ`_gbb ² lZdhc�`_�iheh\hcqe_g��dZd�m hlpZ��b ^_lb��k dhlhjufb�hg�fh`_l�^_eZlv�lh�`_��qlh�_]h�fZlv�^_eZ_l�k _]h�fZe_gvdhck_kljhc�?s_� ^Z`_� ^h� lh]h�� dZd� hg� ihjh^be� wlb� nZglZabb��FZe_gvdbc� =Zgk� jZkklZeky� kh� k\h_cZ]hjZnh[b_c��b l_i_jv��k wlbf�gh\uf�ikbobq_kdbf�^hklb`_gb_f��hg�gZdhg_p�h[j_e�^mr_\gh_jZ\gh\_kb_��NZglZabb�ihfh]eb�_fm�ijbfbjblvky�k j_Zevghklvx��lhqgh�lZd�`_�dZd�g_\jha�ihfh]_fm� ijbclb� d kh]eZkbx� kh� k\hbfb� bgklbgdlb\gufb� bfimevkZfb��Hlf_lbf�� qlh� khagZl_evgh_ihgbfZgb_�g_ba[_`gh]h�g_�b]jZeh� a^_kv�gbdZdhc�jheb��=Zgk�hljbpZe�j_Zevghklv�ihkj_^kl\hfk\h_c� nZglZabb�� hg� ljZgknhjfbjh\Ze� __ \� khhl\_lkl\bb� kh� k\hbfb� kh[kl\_ggufb� p_eyfb� b\uiheg_gb_f�k\hbo�kh[kl\_gguo�`_eZgbc��lh]^Z��b lhevdh�lh]^Z��hg�kfh]�ijbgylv�__�Bamq_gb_�aZsblguo�ijhp_kkh\�\ oh^_�ZgZebaZ�FZe_gvdh]h�=ZgkZ�ihdZau\Z_l��qlh�km^v[Z_]h�g_\jhaZ�[ueZ�hij_^_e_gZ�gZqbgZy�k lh]h�fhf_glZ��dh]^Z�hg�kf_klbe�k\hx�Z]j_kkb\ghklv�blj_\h]m� k hlpZ� gZ� ehrZ^_c��H^gZdh� wlh� \i_qZle_gb_� h[fZgqb\h�� LZdZy� aZf_gZ� q_eh\_q_kdh]hh[t_dlZ�`b\hlguf�kZfZ�ih�k_[_�g_�y\ey_lky�g_\jhlbq_kdbf�ijhp_kkhf��hgZ�qZklh�kemqZ_lky�\ghjfZevghf�jZa\blbb�^_l_c��b __�ihke_^kl\by�m jZaguo�^_l_c�kms_kl\_ggh�jZaebqZxlky�GZijbf_j�� k_fbe_lgbc� fZevqbd�� dhlhjh]h� y ZgZebabjh\ZeZ�� jZa\e_dZeky� ke_^mxs_cnZglZab_c��M g_]h� [ue� jmqghc� e_\�� dhlhjuc� \k_o� im]Ze� b gbdh]h�� djhf_� g_]h�� g_� ex[be��Hgijboh^be� ih� _]h� ah\m� b ke_^h\Ze� aZ� gbf� dZd� kh[ZqhgdZ�� dm^Z� [u� hg� gb r_e�� FZevqbdijbkfZljb\Ze�aZ�ev\hf��dhjfbe�_]h�b moZ`b\Ze�aZ�gbf��Z \_q_jhf�mkljZb\Ze�_fm�ihkl_ev�m k_[y�\dhfgZl_��DZd�wlh�h[uqgh�[u\Z_l�k f_qlZfb��ih\lhjyxsbfbky�bah�^gy�\ ^_gv��]eZ\gZy�nZglZabyklZeZ�hkgh\hc�fgh]hqbke_gguo�ijbylguo�wibah^h\��GZijbf_j��[ueZ�hkh[Zy�f_qlZ��\ dhlhjhc�hgijboh^be�gZ�fZkdZjZ^�b ]h\hjbe�\k_f��qlh�e_\��dhlhjh]h�hg�ijb\_e�k kh[hc�² wlh�\k_]h�ebrv_]h� i_j_h^_luc� ^jm]�� Wlh� [ueh� g_ijZ\^hc�� ihkdhevdm� ©i_j_h^_luc� ^jm]ª� [ue� \^_ckl\bl_evghklb�_]h�ev\hf��FZevqbd�gZkeZ`^Zeky��ij_^klZ\eyy��dZd�[u�\k_�i_j_im]Zebkv��_keb



[u� magZeb� _]h� k_dj_l�� < lh� `_� \j_fy� hg� qm\kl\h\Ze�� qlh� j_Zevguo� hkgh\Zgbc� ^ey� kljZoZhdjm`Zxsbo�g_l��ihkdhevdm��ihdZ�hg�^_j`Ze�ev\Z�ih^�k\hbf�dhgljhe_f��lhl�[ue�[_a\j_^guf�Ba� ZgZebaZ� fZe_gvdh]h� fZevqbdZ� e_]dh� fh`gh� [ueh� m\b^_lv�� qlh� e_\� aZf_sZe� hlpZ�dhlhjh]h� hg�� ih^h[gh� FZe_gvdhfm� =Zgkm�� g_gZ\b^_e� b [hyeky� dZd� j_Zevgh]h� khi_jgbdZ� ihhlghr_gbx� d k\h_c� fZl_jb�� M h[hbo� ^_l_c� Z]j_kkb\ghklv� ljZgknhjfbjh\ZeZkv� \ lj_\h]m� bZnn_dl� [ue� i_j_g_k_g� k hlpZ� gZ� `b\hlgh_�� Gh� ihke_^mxsb_� kihkh[u� h[jZs_gby� k wlbfbZnn_dlZfb� [ueb� m gbo� jZaebqgu�� =Zgk� bkihevah\Ze� k\hc� kljZo� i_j_^� ehrZ^vfb� dZd� hkgh\mg_\jhaZ��l�_��hg�aZklZ\be�k_[y�hldZaZlvky�hl�k\hbo�bgklbgdlb\guo�`_eZgbb��bgl_jgZebah\Ze�\_kvdhgnebdl� b \� khhl\_lkl\bb� k f_oZgbafhf� nh[bb� ba[_]Ze� ijh\hpbjmxsbo� kblmZpbc�� FhciZpb_gl�mkljhbe�^_eh�[he__�m^h[guf�^ey�k_[y�h[jZahf��Ih^h[gh�=Zgkm�\ nZglZabb�h ke_kZj_��hgijhklh� hljbpZe� [he_ag_gguc� nZdl� b \� k\h_c� nZglZabb� h ev\_� h[jZsZe� _]h� \ _]h� ijbylgmxijhlb\hiheh`ghklv��Hg� gZau\Ze� `b\hlgh_�� gZ� dhlhjh_� kf_s_g� kljZo�� k\hbf� ^jm]hf�� b kbeZev\Z��\f_klh�lh]h�qlh[u�[ulv�bklhqgbdhf�kljZoZ��l_i_jv�gZoh^beZkv�\ jZkihjy`_gbb�fZevqbdZ�?^bgkl\_gguf� mdZaZgb_f� gZ� lh�� qlh� \ ijhrehf� e_\� [ue� h[t_dlhf� lj_\h]b�� y\eyeZkv� lj_\h]Z^jm]bo�ex^_c��dZd�wlh�hibkZgh�\ \hh[jZ`Z_fuo�wibah^Zo
�: \hl� ^jm]Zy� nZglZaby� gZ� l_fm�`b\hlguo�� ijbgZ^e_`ZsZy� ^_kylbe_lg_fm� iZpb_glm�� <hij_^_e_gguc�i_jbh^�`bagb�wlh]h�fZevqbdZ�`b\hlgu_�b]jZeb�bkdexqbl_evgh�\Z`gmx�jhev��hgijh\h^be�qZku�\ f_qlZo��\ dhlhjuo�nb]mjbjh\Zeb�`b\hlgu_��b ^Z`_� aZibku\Ze�g_dhlhju_�ba\hh[jZ`Z_fuo� wibah^h\��< k\h_c�nZglZabb�hg
�bf_e�h]jhfguc�pbjd�b lh`_�[ue�mdjhlbl_e_fev\Z��KZfuo�k\bj_iuo�`b\hlguo��dhlhju_�gZ�\he_�[ueb�kf_jl_evgufb�\jZ]Zfb��hg�h[mqZe�`blv\f_kl_��Fhc�fZe_gvdbc� iZpb_gl� mdjhsZe� bo�� l�_�� hg� kgZqZeZ� h[mqZe� bo� g_� gZiZ^Zlv� ^jm]� gZ^jm]Z��Z aZl_f�g_�gZiZ^Zlv�gZ�ex^_c��MdjhsZy�`b\hlguo��hg�gbdh]^Z�g_�ihevah\Zeky�oeuklhf��Z\uoh^be�d gbf�[_ahjm`guf�<k_�wibah^u��\ dhlhjuo�nb]mjbjmxl�`b\hlgu_��dhgp_gljbjmxlky�\ ke_^mxs_c�bklhjbb�H^gZ`^u� \h� \j_fy� ij_^klZ\e_gby�� \ dhlhjhf� hgb� \k_� mqZkl\h\Zeb�� kb^_\rbc� kj_^b� im[ebdbjZa[hcgbd� \g_aZigh� gZijZ\be� gZ� fZevqbdZ� ibklhe_l��<k_� a\_jb� g_f_^e_ggh� jbgmebkv� gZ� _]haZsblm� b \uj\Zeb� jZa[hcgbdZ� ba� lheiu�� g_� gZg_ky� \j_^Z� gbdhfm� ^jm]hfm�� >Zevg_crbc� oh^nZglZabb� hlghkbeky� d lhfm�� dZd� a\_jb ² ba� ij_^Zgghklb� k\h_fm� ohaybgm ² gZdZaZebjZa[hcgbdZ�� Hgb� ^_j`Zeb� _]h� \ ie_gm�� ih]j_[Zeb� _]h� b k� ljbmfnhf� \ha^\b]Zeb� gZ^� gbfh]jhfgmx�[Zrgx�ba�k\hbo�kh[kl\_gguo�l_e��AZl_f�hgb�m\h^beb�_]h�\ k\h_�eh]h\h��]^_�hg�^he`_g[ue� ijh\_klb� ljb� ]h^Z�� I_j_^� l_f� dZd� \ dhgp_� dhgph\� hlimklblv� _]h�� fgh]h� kehgh\�\ukljhb\rbkv�\ jy^��[beb�_]h�k\hbfb�oh[hlZfb��Z klhy\rbc�ihke_^gbf�]jhabe�_fm�ih^gylufiZevp_f ��� b ij_^mij_`^Ze�_]h��qlh[u�hg�gbdh]^Z�[hevr_�lZd�g_�^_eZe��JZa[hcgbd�h[_sZe�wlh�©Hg�gbdh]^Z�[hevr_�lZd�g_�k^_eZ_l��ihdZ�fhb�a\_jb�kh�fghcª��Ihke_�hibkZgby�\k_]h�lh]h��qlha\_jb� k^_eZeb� jZa[hcgbdm�� ke_^h\Zeh� ex[hiulgh_� aZ\_jr_gb_� wlhc� nZglZabb�� kh^_j`Zs__m\_j_gb_�\ lhf��qlh��ihdZ�hg�[ue�bo�ie_ggbdhf��hgb�dhjfbeb�_]h�hq_gv�ohjhrh��lZd�qlh�hg�^Z`_g_�hkeZ[�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
 ;_jlZ� ;hjgrl_cg� hibku\Z_l� nZglZabb� k_fbe_lg_]h� fZevqbdZ�� \ dhlhjuo� koh^gufh[jZahf� ^h[ju_� `b\hlgu_� ij_\jZsZebkv� \ aeuo�� DZ`^uc� \_q_j� j_[_ghd� jZkklZ\eyeb]jmr_qguo�a\_j_c�\hdjm]�k\h_c�ihkl_eb�dZd�hojZgyxsbo�[h`_kl\��gh�\hh[jZ`Ze��qlh�ghqvxhgb�^_ckl\mxl�aZh^gh�k qm^h\bsZfb��dhlhju_�ohlyl�gZiZklv�gZ�g_]h��������BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBM fh_]h� k_fbe_lg_]h� iZpb_glZ� nZglZaby� h ev\_� [ueZ� y\guf� mdZaZgb_f� gZ� hljZ[hldmZf[b\Ze_glghc� mklZgh\db� ih� hlghr_gbx� d hlpm��NZglZaby� h pbjd_� b^_l� \ wlhf� hlghr_gbbagZqbl_evgh� ^Zevr_�� Ijb� ihfhsb� lh]h� `_� kZfh]h� ijhp_kkZ� h[jZs_gby� \gmrZxsbc� kljZoj_Zevguc� hl_p�ij_\jZs_g� \ aZsbsZxsbo� a\_j_c�ba�nZglZabb��gh� hiZkguc� hlph\kdbc� h[t_dl\gh\v� \hagbdZ_l� \ h[jZa_� jZa[hcgbdZ�� < bklhjbb� kh� ev\hf� [ueh� g_ykgh�� hl� dh]h� \



^_ckl\bl_evghklb� aZf_sZxsbc� hlpZ� e_\� aZsbsZ_l� j_[_gdZ�� h[eZ^Zgb_� ev\hf� \ hkgh\ghf\ha\urZeh� fZevqbdZ� \ ]eZaZo� ^jm]bo� ex^_c�� Gh� \ nZglZabb� h pbjd_� ykgh�� qlh� kbeZ� hlpZ�\hiehs_ggZy�\ ^bdbo�a\_jyo��kem`beZ�aZsblhc�hl�kZfh]h�hlpZ��Ih^q_jdb\Zgb_�lh]h��qlh�jZgvr_a\_jb�[ueb�^bdbfb��hagZqZ_l��qlh�\ ijhrehf�hgb�[ueb�h[t_dlZfb�lj_\h]b��Bo�kbeZ�b eh\dhklv�bo� oh[hlu� b ih^gyluc� iZe_p� hq_\b^gh� k\yaZgu� k hlphf�� J_[_ghd� m^_ey_l� wlbf� ijbagZdZf[hevrh_�\gbfZgb_��\ k\h_c�nZglZabb�hg�baufZ_l�bo�m hlpZ��dhlhjhfm�hg�aZ\b^m_l��b��ijbk\hb\bo� k_[_�� klZgh\blky� emqr_� _]h�� LZdbf� h[jZahf�� bo� jheb� h[jZsZxlky�� Hl_p� ij_^mij_`^_g�©qlh[u�hg�[hevr_�lZd�g_�^_eZeª��b \ugm`^_g�ijhkblv�ijhs_gby��AZf_qZl_evgh�lh��qlh�h[_sZgb_[_ahiZkghklb�^ey�fZevqbdZ��dhlhjh_�a\_jb�\ dhgp_�dhgph\�\uj\Zeb�m hlpZ��aZ\bkbl�hl�lh]h��qlhfZevqbd�ih�ij_`g_fm�[m^_l�bfb�\eZ^_lv��< ©ihklkdjbilmf_ª�hlghkbl_evgh�iblZgby�jZa[hcgbdZ\hah[eZ^Ze� ^jm]hc� Zki_dl� Zf[b\Ze_glgh]h� hlghr_gby� d hlpm�� Kh\_jr_ggh� hq_\b^gh�� qlhf_qlZl_ev� qm\kl\m_l� g_h[oh^bfhklv� mkihdhblv� k_[y� hlghkbl_evgh� lh]h�� qlh�� g_kfhljy� gZ� \k_Z]j_kkb\gu_�^_ckl\by��aZ�`bagv�_]h�hlpZ�fh`gh�g_�[_kihdhblvky�L_fu�� ihy\eyxsb_ky� \ f_qlZo� wlbo� ^\mo� fZevqbdh\�� \h\k_� g_� y\eyxlky� bobkdexqbl_evghc�hkh[_gghklvx��hgb�h[uqgu�^ey�kdZahd�b ^jm]bo�^_lkdbo�bklhjbc
� < k\yab�kwlbf�fg_�\kihfbgZ_lky�bklhjby�h[�hohlgbd_�b a\_jyo��\klj_qZxsZyky�\ nhevdehj_�b kdZadZo�Hohlgbd�[ue�g_kijZ\_^eb\h�h[b`_g�aeuf�dhjhe_f�b ba]gZg�ba�k\h_]h�^hfZ�\ e_km��Dh]^Z�_fmgZklmibeh�\j_fy�ihdbgmlv�^hf��hg�k ]jmklvx�b lhkdhc�\ k_j^p_�r_e�ihke_^gbc�jZa�ih�e_km��Hg\klj_qZe�ihhq_j_^gh�ev\Z��lb]jZ��iZgl_jm��f_^\_^y�b l��^�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
 A^_kv� \kihfbgZ_lky� l_fZ� a\_j_c�ihfhsgbdh\�� \klj_qZxsZyky� \ fbnZo� b h[km`^ZxsZyky\j_fy�hl�\j_f_gb�\ ikbohZgZeblbq_kdhc�ebl_jZlmj_��h^gZdh�ih^�^jm]bfb�m]eZfb�aj_gby��g_`_ebij_^eZ]Z_fuc�gZfb� H�JZgd������BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBDZ`^uc� jZa� hg� p_ebeky� \ a\_jy� ba� jm`vy�� b dZ`^uc� jZa�� d _]h� m^b\e_gbx�� a\_jv� gZqbgZe]h\hjblv�b ijhkbe�khojZgblv�_fm�`bagv�©Hohlgbd��ihsZ^b��g_�m[b\Zc�Y ^\mo�^_l_gur_c�l_[_�hl^Zf�ª 
Hohlgbd�kh]eZrZeky�gZ�\udmi�b ijh^he`Ze�k\hc�imlv�\f_kl_�k hl^Zggufb�_fm�^_l_gurZfb��<dhgp_�dhgph\�hg�kh[jZe�h]jhfgh_�dhebq_kl\h�fheh^uo�obsgbdh\�b��ihgy\��qlh�m g_]h�l_i_jv_klv�]jhagh_�\hckdh��dhlhjh_�[m^_l�kjZ`Zlvky�aZ�g_]h��gZijZ\beky�k gbfb�\ klhebpm�b ihr_e�ddhjhe_\kdhfm�aZfdm��I_j_im]Zgguc�dhjhev�bkijZ\be�kh\_jr_ggmx�ih�hlghr_gbx�d hohlgbdmg_kijZ\_^eb\hklv�b��djhf_�lh]h��^\b`bfuc�kljZohf��hl^Ze�_fm�iheh\bgm�dhjhe_\kl\Z�b \u^ZeaZ�g_]h�aZfm`�k\hx�^hqv�Hq_\b^gh��qlh�kdZahqguc�hohlgbd�\hiehsZ_l�kugZ��gZoh^ys_]hky�\ dhgnebdl_�kh�k\hbfhlphf��;hjv[Z�f_`^m�gbfb�jZaj_rZ_lky�k\h_h[jZaguf��hdhevguf�iml_f��Hohlgbd�m^_j`b\Z_lkyhl�lh]h��qlh[u�hlhfklblv�\ajhkehfm�obsghfm�`b\hlghfm��dhlhjh_�ij_^klZ\ey_l�kh[hc�i_j\h_aZf_s_gb_�hlpZ��< dZq_kl\_�\hagZ]jZ`^_gby�hg�ihemqZ_l�^_l_gur_c��\ dhlhjuo�\hiehs_gZ�kbeZwlbo� `b\hlguo�� Ijb� ihfhsb� wlhc� \gh\v� h[j_l_gghc� kbeu� hg� ih[_`^Z_l� k\h_]h� hlpZ� bijbgm`^Z_l�_]h�^Zlv�_fm�`_gm��J_ZevgZy�kblmZpby�h[jZs_gZ�_s_�jZa��kbevguc�kug�klZedb\Z_lkykh�k\hbf�hlphf��dhlhjuc��bkim]Z\rbkv�wlhc�^_fhgkljZpbb�kbeu��ih^qbgy_lky�_fm�b \uihegy_l\k_�_]h�`_eZgby��Ijb_fu��bkihevam_fu_�\ kdZad_��kh\_jr_ggh�l_�`_�kZfu_��qlh�b \�nZglZabbfh_]h�iZpb_glZ�h pbjd_�Ihfbfh� bklhjbc� h `b\hlguo� fu� gZoh^bf� \ ^_lkdbo� kdZadZo� ^jm]h_� khhl\_lkl\b_nZglZabyf� fh_]h� fZe_gvdh]h� iZpb_glZ� h ev\_�� <h� fgh]bo� dgb`dZo� ^ey� ^_l_c�² ih`Zemc�gZb[he__� yjdbfb� ijbf_jZfb� y\eyxlky� bklhjbb� ba� ©FZe_gvdh]h� ehj^Z� NZmgle_jhyª

 b©FZe_gvdh]h� ihedh\gbdZª


²_klv� fZe_gvdbc� fZevqbd� beb� ^_\hqdZ�� dhlhjuf�� \ijhlb\hiheh`ghklv�\k_f�h`b^Zgbyf��m^Z_lky�©ijbjmqblvª�g_k^_j`Zggh]h�\ajhkeh]h�q_eh\_dZ�



dhlhjuc� fh]ms_kl\_g� beb� [h]Zl� b dhlhjh]h� \k_� [hylky�� Lhevdh� j_[_ghd� fh`_l� ljhgmlv� _]hk_j^p_�b aZ\h_\Zlv�_]h�ex[h\v��ohly�\k_o�hklZevguo�hg�g_gZ\b^bl��GZdhg_p��klZjbd��dhlhjh]hgbdlh� g_�fh`_l� dhgljhebjh\Zlv� b dhlhjuc� g_� fh`_l� dhgljhebjh\Zlv� kZf� k_[y�� ih^qbgy_lky\ebygbx�b dhgljhex�fZe_gvdh]h�j_[_gdZ�b ^Z`_�gZqbgZ_l�^_eZlv�^h[jh�^jm]bf�ex^yf�Wlb� kdZadb�� dZd� b nZglZabb� h `b\hlguo�� ^hklZ\eyxl� m^h\hevkl\b_� aZ� kq_l� ihegh]hh[jZs_gby� j_Zevghc� kblmZpbb�� J_[_ghd� \uklmiZ_l� dZd� q_eh\_d�� dhlhjuc� g_� lhevdh� \eZ^__lkbevghc�hlph\kdhc�nb]mjhc� �e_\��b dhgljhebjm_l� __�� lZd�qlh�hg�ij_\hkoh^bl�\k_o�\hdjm]��hglZd`_�b \hkiblZl_ev��dhlhjuc�ihkl_i_ggh�ij_h[jZ`Z_l� aeh�\ ^h[jh��Fhb�qblZl_eb� \kihfgyl�qlh� e_\� b i_j\hc� nZglZabb� [ue� h[mq_g� g_� gZiZ^Zlv� gZ� ex^_c� b qlh� a\_jb� \eZ^_evpZ� pbjdZ^he`gu� [ueb� ij_`^_� \k_]h� gZmqblvky� dhgljhebjh\Zlv� k\hb� Z]j_kkb\gu_� bfimevku�gZijZ\e_ggu_�^jm]�gZ�^jm]Z�b gZ�ex^_c��< wlbo�^_lkdbo�bklhjbyo� kljZo�� k\yaZgguc� k hlphf�kf_sZ_lky�lhqgh�lZd�`_��dZd�b \�nZglZabyo�k `b\hlgufb��Hg�\u^Z_l�k_[y�\ kljZo_�^jm]bo�ex^_c�dhlhjuo� j_[_ghd� mkihdZb\Z_l�� gh� wlhl� aZf_sZxsbc� kljZo� y\ey_lky� ^hihegbl_evgufbklhqgbdhf�m^h\hevkl\by�< ^\mo�nZglZabyo�FZe_gvdh]h�=ZgkZ�b \�nZglZabyo�h `b\hlguo�^jm]bo�fhbo�iZpb_glh\kihkh[�� ijb� ihfhsb� dhlhjh]h� fh`gh� ba[_`Zlv� h[t_dlb\gh]h� g_m^h\hevkl\by� b h[t_dlb\ghclj_\h]b�� hq_gv� ijhkl��Y j_[_gdZ� hldZau\Z_lky� hkhagZ\Zlv� g_dhlhjmx� g_ijbylgmx� j_Zevghklv�Ij_`^_� \k_]h� hg� ih\hjZqb\Z_lky� d g_c� kibghc�� hljbpZ_l� __ b� \ \hh[jZ`_gbb� h[jZsZ_lg_`_eZl_evgu_�nZdlu��LZd� ©aehcª�hl_p� klZgh\blky�\ nZglZabb� aZsbsZxsbf�`b\hlguf�� \ lh\j_fy� dZd� [_kihfhsguc� j_[_ghd� klZgh\blky� h[eZ^Zl_e_f� fh]ms_kl\_gguo� aZf_s_gbc� hlpZ�?keb� ljZgknhjfZpby� mki_rgZ�b [eZ]h^Zjy�nZglZabb� j_[_ghd� klZgh\blky� g_qm\kl\bl_evguf� d^Zgghc�j_Zevghklb��Y kiZk_gh�hl� lj_\h]b�b m�g_]h�g_l�g_h[oh^bfhklb�ijb[_]Zlv�d aZsblguff_jZf�ijhlb\�bgklbgdlb\guo�bfimevkh\�b d�nhjfbjh\Zgbx�g_\jhaZ�Wlhl�f_oZgbaf�hlghkblky�d ghjfZevghc�nZa_�\ jZa\blbb�^_lkdh]h�Y��gh�dh]^Z�hg�\hagbdZ_l\ ihke_^mxs_c� `bagb�� lh� mdZau\Z_l� gZ� jZa\blmx� klZ^bx� ikbobq_kdh]h� aZ[he_\Zgby�� <g_dhlhjuo�hkljuo�kimlZgguo�ikbohlbq_kdbo�khklhygbyo�Y iZpb_glZ�\_^_l�k_[y�ih�hlghr_gbx�dj_Zevghklb�bf_ggh�lZdbf�h[jZahf��Ih^�\ebygb_f�rhdZ�� lZdh]h��dZd�\g_aZigZy�mljZlZ�h[t_dlZex[\b��hgh�hljbpZ_l�nZdlu�b aZf_gy_l�g_\ughkbfmx�j_Zevghklv�g_dhlhjhc�ijbylghc�beexab_c�Dh]^Z� fu� khihklZ\ey_f� ^_lkdb_� nZglZabb� k ikbohlbq_kdbfb� beexabyfb�� lh� gZqbgZ_f\b^_lv�� ihq_fm� q_eh\_q_kdh_� Y g_� fh`_l� [he__� wdkl_gkb\gh� bkihevah\Zlv� wlhl� f_oZgbaf ²h^gh\j_f_ggh� klhev� ijhklhc� b klhev� wnn_dlb\guc²hljbpZgby� kms_kl\h\Zgby� h[t_dlb\guobklhqgbdh\� lj_\h]b� b g_m^h\hevkl\by�� Kihkh[ghklv� Y hljbpZlv� j_Zevghklv� kh\_jr_ggh� g_kh\f_klbfZ� k ^jm]hc� _]h� nmgdpb_c�� \ukhdh� bf� p_gbfhc�²� _]h� kihkh[ghklvx� hihagZ\Zlvh[t_dlu�b djblbq_kdb�ijh\_jylv�bo�j_Zevghklv��< jZgg_f�^_lkl\_�wlZ�g_kh\f_klbfhklv�_s_�g_hdZau\Z_l� \hafmsZxs_]h� \ebygby�� M FZe_gvdh]h� =ZgkZ�� \eZ^_evpZ� ev\Z� b ohaybgZ� pbjdZnmgdpby� ijh\_jdb� j_Zevghklb� [ueZ� kh\_jr_ggh� g_� gZjmr_gZ�� Dhg_qgh� `_�� hgb� g_� \_jbeb^_ckl\bl_evgh� \ kms_kl\h\Zgb_� k\hbo� a\_j_c� beb� \ k\h_� ij_\hkoh^kl\h� gZ^� hlpZfb�Bgl_ee_dlmZevgh� hgb� [ueb� iheghklvx� kihkh[gu� hlebqblv� nZglZabx� hl� nZdlZ�� Gh� \ kn_j_Znn_dlZ� hgb� Zggmebjh\Zeb� h[t_dlb\gh� [he_ag_ggu_� nZdlu� b hkms_kl\beb� ]bi_jdZl_dkbknZglZabb�� \ dhlhjhf� wlb� nZdlu� [ueb� baf_g_gu�� lZd� qlh� m^h\hevkl\b_�� ihemqZ_fh_� hl\hh[jZ`_gby��\hah[eZ^Zeh�gZ^�h[t_dlb\guf�g_m^h\hevkl\b_f�Ljm^gh� kdZaZlv�� \ dZdhc� fhf_gl� Y mljZqb\Z_l� kihkh[ghklv� ij_h^he_\Zlv� agZqbl_evgu_dhebq_kl\Z� h[t_dlb\gh]h� g_m^h\hevkl\by� ijb� ihfhsb� nZglZabb�� Fu� agZ_f�� qlh� ^Z`_� \h\ajhkehc�`bagb�f_qlu� \k_� _s_�fh]ml� b]jZlv� k\hx� jhev�� bgh]^Z� jZkrbjyy� ]jZgbpu� kebrdhfmadhc� j_Zevghklb�� Z bgh]^Z� iheghklvx� h[jZsZy� j_Zevgmx� kblmZpbx�� Gh� \h� \ajhkehc� `bagbf_qlZ�²�\k_]^Z�b]jZ��jh^�ih[hqgh]h�ijh^mdlZ�ebrv�k g_[hevrbf�eb[b^haguf�dZl_dkbkhf��HgZiha\hey_l��kZfh_�[hevr__��h\eZ^_lv�g_dhlhjhc�qZklvx�^bkdhfnhjlZ�beb�^hklbqv�beexahjgh]hh[e_]q_gby� hl� dZdh]h�eb[h� g_agZqbl_evgh]h� g_m^h\hevkl\by�� Ih�\b^bfhfm�� bkoh^gZy
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 Kj�� k\\_^_gguf� K�� JZ^h ������ ihgylb_f� ©`_eZgby� i_gbkZª� m fZe_gvdhc� ^_\hqdb�� dhlhjh_� hghibku\Z_l�dZd�]ZeexpbgZlhjgh_�\hkijhba\h^kl\h�\b^_ggh]h�_x�fm`kdh]h�qe_gZ�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB?s_� [he__� y\gh� wlhl� `_� kZfuc� ijhp_kk� \b^_g� m k_fbe_lg_]h� mdjhlbl_ey� ev\h\� baij_^u^ms_c� ]eZ\u�� DZd� ihdZaZe� ZgZeba�� _]h� nZglZabb� ij_^klZ\eyxl� kh[hc� g_� dhfi_gkZpbxhklZldh\�g_m^h\hevkl\by�b lj_\h]b��Z ihiuldm�p_ebdhf�h\eZ^_lv�hkljuf�kljZohf�dZkljZpbb��Mg_]h�knhjfbjh\ZeZkv�ijb\uqdZ�hljbpZgby��\iehlv�^h�lh]h��qlh�hg�[hevr_�g_�fh]�m^_j`b\ZlvkygZ� mjh\g_� k\h_]h� `_eZgby� ljZgknhjfbjh\Zlv� h[t_dlu� lj_\h]b� \ ^jm`_kl\_ggu_� kms_kl\Z�dhlhju_� [u� aZsbsZeb� _]h� beb� ih\bgh\Zebkv� _fm�� Hg� m^\hbe� k\hb� mkbeby�� l_g^_gpbyij_mf_gvrZlv�\k_��qlh�im]Z_l�_]h��\hajhkeZ��<k_��qlh�\ha[m`^Zeh�lj_\h]m��klZgh\behkv�^ey�g_]hh[t_dlhf�hkf_ygby��Z ihkdhevdm�\k_�\hdjm]�g_]h�[ueh�bklhqgbdhf�lj_\h]b��\_kv�fbj�ijbh[j_eq_jlu� Z[kmj^ghklb�� ?]h� j_Zdpb_c� gZ� ihklhyggh_� ^Z\e_gb_� kljZoZ� dZkljZpbb� [ueh� g_� f_g__ihklhyggh_� \ukf_b\Zgb_�� <gZqZe_� wlh� ijhba\h^beh� rmleb\h_� \i_qZle_gb_�� gh� gZ\yaqb\ucoZjZdl_j� wlh]h� ijhy\eyeky� \ lhf�� qlh� fZevqbd� [ue� k\h[h^_g� hl� lj_\h]b� ebrv� lh]^Z�� dh]^Zrmlbe��Z dh]^Z�hg�iulZeky�ih^hclb�d \g_rg_fm�fbjm�[he__�k_jv_agh��lh�jZkieZqb\Zeky�aZ�wlhijbklmiZfb�lj_\h]b�DZd�ijZ\beh��fu�g_�\b^bf�gbq_]h�g_ghjfZevgh]h�\ fZe_gvdhf�fZevqbd_��dhlhjuc�ohq_l[ulv� \ajhkeuf� fm`qbghc� b b]jZ_l� ©\ iZimª�� ihaZbfkl\h\Z\� ^ey� wlh]h� hlph\kdmx� reyim� bljhklhqdm�� <h� \kydhf� kemqZ_�� wlh� hq_gv� agZdhfZy� nb]mjZ�� Fg_� jZkkdZaZeb�� qlh� wlh� [uehbaex[e_gghc�b]jhc� h^gh]h�ba�fhbo�fZe_gvdbo�iZpb_glh\�� dhlhjuc�� dh]^Z� y ihagZdhfbeZkv� kgbf�� \iZ^Ze� \ bkdexqbl_evgh� iehoh_� gZkljh_gb_�� dh]^Z� hg� \b^_e� g_h[uqgh� \ukhdh]h� bebkbevgh]h�fm`qbgm��M g_]h�[ueZ�ijb\uqdZ�gZ^_\Zlv�hlph\kdmx�reyim�b jZa]meb\Zlv�\ g_c��IhdZgbdlh�g_�f_rZe� _fm��hg�[ue� kihdh_g�b kqZkleb\��Lhqgh� lZd�`_� \h� \j_fy� e_lgbo� dZgbdme� hg�bah[jZ`Zy� \ajhkeh]h�� jZkoZ`b\Ze� k gZ[bluf� jxdaZdhf� gZ� kibg_�� JZagbpZ� f_`^m� gbf� bfZe_gvdbf�fZevqbdhf�� dhlhjuc� b]jZ_l� \h� \ajhkeh]h�� aZdexqZ_lky� \ lhf�� qlh� fhc� fZe_gvdbciZpb_gl� b]jZe� \k_jv_a�� b�� dh]^Z� _]h� aZklZ\eyeb� kgylv� reyim ² \h� \j_fy� _^u� beb� ijbmdeZ^u\Zgbb�\ ihkl_ev�² hg�j_Z]bjh\Ze�gZ�wlh�lj_\h]hc�b iehobf�gZkljh_gb_f�Ihemqb\�rZidm��ihoh`mx�gZ�©gZklhysmxª��fZe_gvdbc�fZevqbd�\hkijhba\_e�ih\_^_gb_��h[uqghk\yaZggh_�kh�reyihc�_]h�hlpZ��Hg�ih\kx^m�lZkdZe�__ k�kh[hc��dhg\mevkb\gh�l_j_[y�__ \�jmdZo�_keb� __ g_� jZaj_rZehkv� gZ^_lv�� ?kl_kl\_ggh�� hg� ihklhyggh� h[gZjm`b\Ze�� qlh� ohjhrh� [ubkihevah\Zlv� jmdb� ^ey� ^jm]bo�p_e_c��H^gZ`^u�� dh]^Z� hg� lj_\h`gh� habjZeky� \hdjm]�� g_� agZy�dm^Z�^_lv�rZidm��hg�h[jZlbe�\gbfZgb_�gZ�i_j_^gbc�dZjfZg�k\hbo�[jxd��Hg�g_f_^e_ggh�aZkmgmelm^Z�rZidm��hk\h[h^be�jmdb�b d�k\h_fm�h]jhfghfm�h[e_]q_gbx�ihgye��qlh�l_i_jv�_fm�g_�gm`gh[hevr_�jZkklZ\Zlvky�kh�k\hbf�khdjh\bs_f��RZidZ�hqmlbeZkv�\ lhf�f_kl_��dhlhjhfm�hgZ�\k_]^ZijbgZ^e_`ZeZ� ih� k\h_fm� kbf\hebq_kdhfm� agZq_gbx�� hgZ� hdZaZeZkv� \ g_ihkj_^kl\_gghc



[ebahklb�hl�_]h�]_gblZebc�< ijb\_^_gghf� hibkZgbb� y g_kdhevdh� jZa�� aZ� g_bf_gb_f� emqr_]h� keh\Z�� hibku\ZeZih\_^_gb_� wlbo� ^_l_c� dZd� gZ\yaqb\h_�� >ey� ih\_joghklgh]h� gZ[ex^Zl_ey� hgh� ^_ckl\bl_evghhq_gv�ihoh`_�gZ� kbfilhfu�g_\jhaZ�gZ\yaqb\hklb��?keb�� h^gZdh��fu�ijbklZevg__� jZkkfhljbf^_ckl\by�^_l_c��lh�m\b^bf��qlh�hgb�g_�y\eyxlky�gZ\yaqb\ufb�\ lhqghf�kfuke_�wlh]h�keh\Z��BokljmdlmjZ�hlebqgZ�hl�lh]h��qlh�oZjZdl_jgh�^ey�g_\jhlbq_kdbo�kbfilhfh\�\ p_ehf��<_jgh��qlh�dZd�b \�kemqZ_�nhjfbjh\Zgby�g_\jhlbq_kdbo�kbfilhfh\��ijb\h^ysbc�d gZ\yaqb\uf�^_ckl\byfijhp_kk�gZqbgZ_lky�k g_dhlhjhc�h[t_dlb\ghc�njmkljZpbb�beb�jZahqZjh\Zgby��gh�\hagbdZxsbcijb�wlhf�dhgnebdl�g_�bgl_jgZebam_lky��hg�khojZgy_l�k\hx�k\yav�k \g_rgbf�fbjhf��AZsblgZyf_jZ��d dhlhjhc�ijb[_]Z_l�Y��gZijZ\e_gZ�g_�ijhlb\�bgklbgdlb\ghc�`bagb��Z g_ihkj_^kl\_ggh�gZ\g_rgbc�fbj��ijbqbgb\rbc�njmkljZpbx��LZd�`_�dZd�ijb�g_\jhlbq_kdhf�dhgnebdl_�\hkijbylb_aZij_lguo�bgklbgdlb\guo�klbfmeh\�hl\_j]Z_lky�ijb�ihfhsb�\ul_kg_gby��^_lkdh_�Y ijb[_]Z_ld hljbpZgbx�� qlh[u� g_� hkhagZ\Zlv� hij_^_e_ggu_� [he_ag_ggu_� \i_qZle_gby�� ihklmiZxsb_ba\g_�� Ijb� g_\jha_� gZ\yaqb\hklb� \ul_kg_gb_� h[_ki_qb\Z_lky� k ihfhsvx� nhjfbjh\Zgbyj_Zdpbb�� kh^_j`Zs_c� h[jZs_gb_� \ul_kg_ggh]h� bgklbgdlb\gh]h� bfimevkZ� �kbfiZlby� \f_klh`_klhdhklb�� aZkl_gqb\hklv� \f_klh� wdk]b[bpbhgbafZ�� :gZeh]bqgh� b \� ^_lkdbo� kblmZpbyo�hibkZgguo� fghx�� hljbpZgb_� j_Zevghklb� ^hihegy_lky� b ih^l\_j`^Z_lky�� dh]^Z� \ k\hbonZglZabyo��keh\Zo�beb�^_ckl\byo�j_[_ghd�h[jZsZ_l�j_Zevgu_�nZdlu��Ih^^_j`Zgb_�gZ\yaqb\h]hnhjfbjh\Zgby� j_Zdpbc� lj_[m_l� ihklhyggh]h� jZkoh^Z� wg_j]bb�� dhlhjuc� fu� gZau\Z_fZglbdZl_dkbkhf�� Ih^h[gZy� aZljZlZ� g_h[oh^bfZ� b ^ey� lh]h�� qlh[u� Y j_[_gdZ� fh]ehih^^_j`b\Zlv�b ^jZfZlbabjh\Zlv�_]h�ijbylgu_�nZglZabb��Fm`_kl\_gghklv�[jZlv_\�fZe_gvdhc^_\hqdb�� q_c� kemqZc� y hibku\ZeZ�� ihklhyggh� \uklZ\eyeZkv� i_j_^� g_c� gZihdZa�� k g_�f_gvr_cj_]meyjghklvx�hgZ�hl\_qZeZ�ml\_j`^_gb_f��©Fg_�lh`_�_klv�qlh�ihdZaZlvª�AZ\bklv� fZe_gvdh]h� fZevqbdZ� \ kemqZ_� k rZidhc� ihklhyggh� \ha[m`^ZeZkv� fm`qbgZfb�dhlhjuo� hg� \b^_e� \hdjm]� k_[y�� b hg� mihjgh� ij_^klZ\Ze� i_j_^� gbfb� kh�reyihc��rZidhc� bebjxdaZdhf�� dhlhju_� kqblZe� gZ^_`guf� ^hdZaZl_evkl\hf� kh[kl\_gghc� fm`_kl\_gghklb�� Ex[h_\g_rg__� \f_rZl_evkl\h� \ lZdh]h� jh^Z� �ih\_^_gb_� ^Z_l� lZdhc� `_� j_amevlZl�� dZd� b ihf_oZijhl_dZgbx� ^_ckl\bl_evgh� gZ\yaqb\hc� ^_yl_evghklb�� GZjmrZ_lky� lsZl_evgh� khojZgy\r__kyjZ\gh\_kb_� f_`^m� hl\_j]Z\r_cky� l_g^_gpb_c� b aZsblghc� kbehc�� \g_rgbc� klbfme�� dhlhjuchljbpZeky��beb�bgklbgdlb\guc�klbfme��dhlhjuc�[ue�\ul_kg_g��klj_fblky�ijheh`blv�k_[_�imlv\ khagZgb_�b \uau\Z_l�\ Y�qm\kl\Z�lj_\h]b�b g_m^h\hevkl\by�Kihkh[� aZsblu� ihkj_^kl\hf� hljbpZgby� \ keh\_� b ^_ckl\bb� ih^\_j`_g� lZdbf� `_h]jZgbq_gbyf�\h�\j_f_gb��dZd�b l_��qlh�y h[km`^ZeZ�\ ij_^u^ms_c�]eZ\_�\ k\yab�k hljbpZgb_f�\nZglZabb
� Hg� fh`_l� [ulv� bkihevah\Zg�� ebrv� ihdZ� hg� kihkh[_g� khkms_kl\h\Zlv� khkihkh[ghklvx� d ijh\_jd_� j_Zevghklb�� g_� gZjmrZy� __�� Hj]ZgbaZpby� aj_eh]h� Y klZgh\blkyh[t_^bg_gghc�gZ�hkgh\_�kbgl_aZ��kihkh[�hljbpZgby�hl[jZku\Z_lky�b bkihevam_lky�\gh\v�ebrv�\lhf�kemqZ_��dh]^Z�hlghr_gb_�d j_Zevghklb�k_jv_agh�gZjmr_gh�b nmgdpby�ijh\_jdb�j_Zevghklbijblhjfh`_gZ��GZijbf_j��\ ikbohlbq_kdbo�beexabyo�dmkhd�^_j_\Z�fh`_l�ij_^klZ\eylv�h[t_dluex[\b�� d dhlhjuf� iZpb_gl� klj_fblky� beb� dhlhju_� hg� mljZlZe�� lZd� `_� dZd� ^_lb� bkihevamxlih^h[gu_�\_sb�^ey�lh]h��qlh[u� aZsblblv�k_[y 

� ?^bgkl\_gguf�\hafh`guf�bkdexq_gb_f�\g_\jha_� y\ey_lky� ©lZebkfZgª� gZ\yaqb\uo� g_\jhlbdh\�� gh� y g_� kh[bjZxkv� m]em[eylvky� \^bkdmkkbx� hlghkbl_evgh� lh]h�� ij_^klZ\ey_l� eb� kh[hc� wlhl� ij_^f_l�� klhev� ^jZ]hp_gguc� ^eyiZpb_glh\��aZsblm�hl�\gmlj_ggbo�aZij_lguo�bfimevkh\�beb�\g_rgbo�\jZ`^_[guo�kbe��beb�`_�\g_f�khq_lZxlky�h[Z�lbiZ�aZsblu�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
©>_i_jkhgZebaZpbyª� \ ^_lkdhc� b]j_�� dhlhjmx� y g_� [m^m� a^_kv� ^_lZevgh� ZgZebabjh\Zlv�gZoh^blky�f_`^m�©hljbpZgb_f�\ keh\_�b ^_ckl\bbª�b ©hljbpZgb_f�\ nZglZabbª�

 Kj��k ihgylb_f�kdhlhfbaZpbb�m J��EZnhj]Z ������



KdhlhfbaZpby� \ ikbohZgZeba_� f_lZnhjbq_kdb� hagZqZ_l� h[jZah\Zgb_� ikbobq_kdbo� ©ke_iuoiyl_gª�� l�� _�� h[eZkl_c�� \ ]jZgbpZo� dhlhjuo� fu� g_� fh`_f� hp_gblv� gbq_]h�� qlh� \klmiZ_l� \ijhlb\hj_qb_�k gZrbf�Y�² Ijbf��j_^�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBKihkh[� hljbpZgby� \ keh\_� b ^_ckl\bb� ih^\_j`_g� b \lhjhfm� h]jZgbq_gbx�� g_hlghkys_fmky�d hljbpZgbx�\ nZglZabb��< k\hbo�nZglZabyo�j_[_ghd�\k_fh]ms��>h�l_o�ihj�ihdZhg�gbdhfm�bo�g_�khh[sZ_l��gbdlh�g_�fh`_l�\ gbo�\f_rZlvky��H^gZdh�^jZfZlbaZpby�nZglZabc�\keh\_� b ^_ckl\bb� lj_[m_l� ih^fhkldh\� \h� \g_rg_f� fbj_�� LZdbf� h[jZahf�� bkihevah\Zgb_j_[_gdhf�wlh]h�f_oZgbafZ�\g_rg_�h]jZgbq_gh�l_f��\ dZdhc�f_j_�hdjm`Zxsb_�kh]eZrZxlky�k_]h� ^jZfZlbaZpb_c�� lZd�`_� dZd� \gmlj_gg_� hgh� h]jZgbq_gh� f_jhc� kh\f_klbfhklb� k nmgdpb_cijh\_jdb�j_Zevghklb��GZijbf_j��\ kemqZ_�fZevqbdZ�k rZidhc�mki_rghklv�_]h�aZsblguo�mkbebcp_ebdhf� aZ\bkbl� hl� jZaj_r_gby� gZ^_\Zlv� __ ^hfZ�� \ rdhe_� b \� ^_lkdhf� kZ^m��H^gZdh� ex^b\hh[s_� km^yl� h ghjfZevghklb� beb� g_ghjfZevghklb� lZdbo� aZsblguo� f_oZgbafh\� g_� ih� bo\gmlj_gg_c� kljmdlmj_�� Z ih� kl_i_gb� bo� aZf_lghklb��IhdZ� gZ\yaqb\hklv� fZe_gvdh]h� fZevqbdZbf_eZ�nhjfm� oh`^_gby� \ rZid_�� m g_]h� [ue� ©kbfilhfª�� ?]h� kqblZeb� kljZgguf� j_[_gdhf�� b\k_]^Z� hklZ\ZeZkv� hiZkghklv�� qlh� m g_]h� hl[_jml� \_sv�� dhlhjZy� aZsbsZeZ� _]h� hl� lj_\h]b�� <ke_^mxsbc�i_jbh^�`bagb�_]h�klj_fe_gb_�d aZsbl_�klZgh\blky�f_g__�aZf_lguf��Hg�hldeZ^u\Z_ljxdaZd�b ]heh\ghc�m[hj�b h]jZgbqb\Z_lky�l_f��qlh�ghkbl�\ dZjfZg_�dZjZg^Zr��K wlh]h�\j_f_gbhg�kqblZ_lky�ghjfZevguf��Hg�Z^Zilbjh\Ze�k\hc�f_oZgbaf�d k\h_fm�hdjm`_gbx��beb��ih�djZcg_cf_j_��hg�kdjue�_]h�b g_�iha\hey_l�_fm�\klmiZlv�\ dhgnebdl�k lj_[h\Zgbyfb�^jm]bo�ex^_c��Ghwlh� g_� agZqbl�� qlh� ijhbahreb� dZdb_�eb[h� baf_g_gby� \h� \gmlj_gg_c� lj_\h`ghc� kblmZpbb�� <mki_rghklb� hljbpZgby� m k_[y� kljZoZ� dZkljZpbb� hg� g_�f_g__� gZ\yaqb\uf� h[jZahf� aZ\bkbl� hlgZebqby� ijb� g_f� dZjZg^ZrZ�� b _keb� hg� ihl_jy_l� _]h� beb� g_� [m^_l� bf_lv� ijb� k_[_�� lh� [m^_lkljZ^Zlv�hl�ijbklmih\�lj_\h]b�b g_m^h\hevkl\by�\ lhqghklb�lZd�`_��dZd�b jZgvr_�Km^v[Z�lj_\h]b�bgh]^Z�hij_^_ey_lky�l_jibfhklvx�^jm]bo�ex^_c�ih�hlghr_gbx�d lZdbfaZsblguf� f_jZf�� Lj_\h]Z� fh`_l� gZ� wlhf� hklZgh\blvky� b hklZlvky� h]jZgbq_gghc� bkoh^guf©kbfilhfhfª��beb��_keb�ihiuldZ�aZsblu�hdZaZeZkv�g_m^Zqghc��hgZ�fh`_l�jZa\b\Zlvky�^Zevr_�ijb\h^y� d \gmlj_gg_fm� dhgnebdlm�� d lhfm�� qlh� aZsblgZy� [hjv[Z� h[hjZqb\Z_lky� ijhlb\bgklbgdlb\ghc� `bagb�� Z l_f� kZfuf� d jZa\blbx� gZklhys_]h� g_\jhaZ�� Gh� [ueh� [u� hiZkghiulZlvky�ij_^hl\jZlblv�^_lkdbc�g_\jha�� kh]eZrZykv� k hljbpZgb_f� j_Zevghklb� j_[_gdhf��Ijbqj_af_jghf� bkihevah\Zgbb� hgh� ij_^klZ\ey_l� kh[hc� f_oZgbaf�� dhlhjuc� ijh\hpbjm_l� \ YbkdZ`_gby��wdkp_gljbqghklv�b b^bhkbgdjZabb��hl�dhlhjuo�ljm^gh�ba[Z\blvky�ihke_�hdhgqZgbyi_jbh^Z�ijbfblb\gh]h�hljbpZgby�GZr_�kjZ\g_gb_�f_oZgbafh\�hljbpZgby�b \ul_kg_gby��nhjfbjh\Zgby�nZglZabb�b nhjfbjh\Zgbyj_Zdpbb�h[gZjm`beh�iZjZee_ebaf�\ kihkh[Zo��bkihevam_fuo�Y ^ey�ba[_]Zgby�g_m^h\hevkl\by�bkoh^ys_]h� hl� \g_rgbo�b \gmlj_ggbo�bklhqgbdh\��LZdhc�`_�iZjZee_ebaf�fu� h[gZjm`b\Z_f�bkke_^my�^jm]b_��[he__�ijhklu_�aZsblgu_�f_oZgbafu��Kihkh[�hljbpZgby��gZ�dhlhjhf�hkgh\ZgZnZglZaby�h[�h[jZs_gbb�j_Zevguo�nZdlh\�\ bo�ijhlb\hiheh`ghklv��bkihevam_lky�\ kblmZpbyo��\dhlhjuo�g_\hafh`gh�ba[_`Zlv�g_ijbylgh]h�\g_rg_]h�\ha^_ckl\by��Dh]^Z�j_[_ghd� klZgh\blkyklZjr_�� _]h�[hevrZy� k\h[h^Z�nbabq_kdh]h�i_j_f_s_gby�b \hajhkrZy�ikbobq_kdZy� Zdlb\ghklviha\heyxl� _]h� Y ba[_]Zlv� lZdbo� klbfmeh\�� b _fm� m`_� g_� gm`gh� \uihegylv� klhev� keh`gmxikbobq_kdmx� hi_jZpbx�� dZd� hljbpZgb_�� <f_klh� lh]h� qlh[u� \hkijbgbfZlv� [he_ag_ggh_\i_qZle_gb_�� Z aZl_f� Zggmebjh\Zlv� _]h�� ebrZy� _]h� dZl_dkbkZ��Y fh`_l� \hh[s_� hldZaZlvky� hl\klj_qb�k hiZkghc�\g_rg_c�kblmZpb_c��Hgh�fh`_l�imklblvky�\ [_]kl\h�b l_f�kZfuf�\ ijyfhfkfuke_� keh\Z� ©ba[_`Zlvª� \hafh`ghklb� g_m^h\hevkl\by�� F_oZgbaf� ba[_]Zgby� gZklhevdhijbfblb\_g�b _kl_kl\_g�b��djhf_�lh]h��gZklhevdh�g_jZa^_evgh�k\yaZg�k ghjfZevguf�jZa\blb_fY�� qlh� g_e_]dh� \ p_eyo� l_hj_lbq_kdh]h� h[km`^_gby� hl^_eblv� _]h� hl� h[uqgh]h� dhgl_dklZ� bjZkkfhlj_lv�bahebjh\Zggh�



Dh]^Z� y ZgZebabjh\ZeZ� fZe_gvdh]h� fZevqbdZ�� h[hagZq_ggh]h� \ ij_^u^ms_c� ]eZ\_� dZd©fZevqbd�k rZidhcª��y fh]eZ�gZ[ex^Zlv��dZd�_]h�ba[_]Zgb_�g_m^h\hevkl\by�jZa\b\Z_lky�ih�wlbfebgbyf�� H^gZ`^u�� dh]^Z� hg� [ue� m f_gy� ^hfZ�� hg� gZr_e� fZe_gvdbc� Zev[hf� ^ey� jbkh\Zgby�dhlhjuc� _fm� hq_gv� ihgjZ\beky�� Hg� ijbgyeky� k wglmabZafhf� aZihegylv� kljZgbpu� p\_lgufdZjZg^Zrhf��b _fm�ihgjZ\behkv��dh]^Z�y klZeZ�^_eZlv�lh�`_�kZfh_��H^gZdh�\^jm]�hg�ihkfhlj_egZ�lh��qlh�y ^_eZx��hklZgh\beky�b y\gh�h]hjqbeky��< ke_^mxsbc�fhf_gl�hg�iheh`be�dZjZg^Zr�ih^h^\bgme�Zev[hf��^h�lh]h�j_\gb\h�hojZgy_fuc��dh�fg_��\klZe�b kdZaZe��©>_eZc�kZfZ��y emqr_ihkfhljxª��Hq_\b^gh��dh]^Z�hg�ihkfhlj_e�gZ�fhc�jbkmghd��hg�ihjZabe�_]h�dZd�[he__�djZkb\uc�[he__�bkdmkguc�beb�\ q_f�lh�_s_�ij_\hkoh^ysbc�_]h�kh[kl\_gguc��wlh�kjZ\g_gb_�ihljykeh�_]h�Hg�g_f_^e_ggh�j_rbe��qlh�[hevr_�g_�[m^_l�kh�fghc�khj_\gh\Zlvky��ihkdhevdm�j_amevlZlu�wlh]hg_ijbylgu�� b hldZaZeky� hl� ^_yl_evghklb�� dhlhjZy� k_dmg^hc� jZgvr_� ^hklZ\eyeZ� _fmm^h\hevkl\b_��Hg�ijbgye�jhev�ajbl_ey��dhlhjuc�gbq_]h�g_�^_eZ_l�b dhlhjhfm�ihwlhfm�g_�gm`ghkjZ\gb\Zlv� k\hb� mki_ob� k qvbfb�lh� qm`bfb�� GZdeZ^u\Zy� gZ� k_[y� wlh� h]jZgbq_gb_�� j_[_ghdba[_]Z_l�ih\lhj_gby�g_ijbylgh]h�\i_qZle_gby�Wlhl�kemqZc�[ue�g_�_^bgbqguf��B]jZ�kh�fghc��dhlhjmx�hg�g_�kfh]�\ub]jZlv��i_j_\h^gZydZjlbgdZ��dhlhjZy�[ueZ�g_�lZd�ohjhrZ��dZd�fhy�² dhjhq_�]h\hjy��\k_��qlh�hg�g_�fh]�k^_eZlv�lZd`_�ohjhrh��dZd�y��hdZau\Zehkv�^hklZlhqguf�^ey� lZdhc�`_�j_adhc�kf_gu�gZkljh_gby��J_[_ghdi_j_klZ\Ze�ihemqZlv�m^h\hevkl\b_�hl�lh]h��qlh�hg�^_eZe��i_j_klZ\Ze�wlh�^_eZlv�b��ih�\b^bfhfm�Z\lhfZlbq_kdb�mljZqb\Ze�d wlhfm�bgl_j_k�Ijb�wlhf�_]h�ih]ehsZeb�aZgylby��\ dhlhjuo�hg�qm\kl\h\Ze�k\h_�ij_\hkoh^kl\h�gZ^h�fghc�b hg�]hlh\�[ue�aZgbfZlvky�bfb�[_kdhg_qgh��;ueh�_kl_kl\_ggh��qlh��dh]^Z�hg�i_j\uc�jZa�ihr_e�\rdhem�� hg� \_e� k_[y� lZf� \ lhqghklb� lZd�`_�� dZd�b kh�fghc��Hg� hldZau\Zeky�ijbkh_^bgylvky� d^jm]bf�^_lyf�\ b]j_�beb�aZgylbyo��\ dhlhjuo�g_�qm\kl\h\Ze�k_[y�m\_j_ggh��Hg�oh^be�hl�h^gh]hj_[_gdZ�d ^jm]hfm�b ©kfhlj_eª��?]h�kihkh[�h\eZ^_\Zlv�g_m^h\hevkl\b_f��h[jZsZy�_]h�\h�qlh�lhijbylgh_��baf_gbeky��Hg� h]jZgbqbe�nmgdpbhgbjh\Zgb_� k\h_]h�Y b� \ ms_j[� k\h_fm� jZa\blbxmoh^be� hl� ex[hc� \g_rg_c� kblmZpbb�� dhlhjZy� fh]eZ� ijb\_klb� d \hagbdgh\_gbx� lh]h� lbiZg_m^h\hevkl\by��dhlhjh]h�hg�[hevr_�\k_]h�[hyeky��Ebrv�dh]^Z�fZevqbd�hdZau\Zeky�kj_^b�[he__feZ^rbo� ^_l_c�� hg� hldZau\Zeky� hl� wlbo� h]jZgbq_gbc� b ijbgbfZe� Zdlb\gh_� mqZklb_� \ boaZgylbyo�< ^_lkdbo�kZ^Zo�b rdheZo��mkljh_gguo�gZ�kh\j_f_gguc�eZ^��dh]^Z�deZkkghfm�h[mq_gbxm^_ey_lky� f_gvr_� \gbfZgby�� q_f� kZfhklhyl_evgh� \u[jZgghc� bg^b\b^mZevghc� jZ[hl_�� ^_lb�ihoh`b_� gZ� fh_]h� fZe_gvdh]h� fZevqbdZ� k rZidhc�� kh\k_f� g_� j_^db�� Mqbl_ey� ]h\hjyl�� qlhihy\beZkv� gh\Zy� ]jmiiZ� ^_l_c�� ijhf_`mlhqgZy� f_`^m� l_fb�� dlh� mf_g�� aZbgl_j_kh\Zg� bijbe_`_g�� k h^ghc� klhjhgu�� b l_fb�� dlh� bgl_ee_dlmZevgh� iZkkb\_g� b dh]h� ljm^ghaZbgl_j_kh\Zlv�b \h\e_qv�\ jZ[hlm��k ^jm]hc��Wlhl�gh\uc�lbi�gZ�i_j\uc�\a]ey^�g_�fh`_l�[ulvhlg_k_g�gb d� h^ghc�ba�ijb\uqguo� dZl_]hjbc�g_mki_\Zxsbo� mq_gbdh\��Ohly� lZdb_� ^_lb� y\ghmfgu�� ohjhrh� jZa\blu� b ihimeyjgu� kj_^b� rdhevguo� lh\Zjbs_c�� bo� g_\hafh`gh� aZklZ\blvijbgylv� mqZklb_� \ kbkl_fZlbq_kdbo� b]jZo� beb� mjhdZo�� G_kfhljy� gZ� lh� qlh� bkihevam_fuc� \rdhe_� f_lh^� hkgh\Zg� gZ� lsZl_evghf� ba[_]Zgbb� djblbdb� b ihjbpZgby�� ^_lb� \_^ml� k_[y� lZd�keh\gh� bo� aZim]b\Zxl�� FZe_cr__� kjZ\g_gb_� bo� ^hklb`_gbc� k ^hklb`_gbyfb� ^jm]bo� ^_l_cebrZ_l� jZ[hlm� \ bo� ]eZaZo� \kydhc� p_gghklb�� ?keb� bf� g_� m^Z_lky� \uihegblv� aZ^Zqm� bebdhgkljmdlb\gmx� b]jm�� hgb� hldZau\Zxlky� ih\lhjblv� ihiuldm�� < j_amevlZl_� hgb� hklZxlkyiZkkb\gufb� b hldZau\Zxlky� aZgbfZlv� ex[h_� f_klh� beb� mqZkl\h\Zlv� \ ex[hf� aZgylbb�h]jZgbqb\Zykv�gZ[ex^_gb_f�aZ�jZ[hlhc�^jm]bo��Bo�[_a^_ev_�bf__l�\lhjbqguc�ZglbkhpbZevgucwnn_dl�� ihlhfm� qlh�� kdmqZy�� hgb� gZqbgZxl� kkhjblvky� k ^_lvfb�� ih]ehs_ggufb� jZ[hlhc� bebb]jhc�DhgljZkl� f_`^m� ohjhrbfb� kihkh[ghklyfb� b fZehc� ijh^mdlb\ghklvx� wlbo� ^_l_caZklZ\ey_l� ^mfZlv�� qlh� hgb� g_\jhlbq_kdb� aZlhjfh`_gu� b qlh� gZjmr_gb_�� hl� dhlhjh]h� hgb



kljZ^Zxl�� hkgh\Zgh� gZ� ijhp_kkZo� b kh^_j`Zgbyo�� agZdhfuo� gZf� ba� ZgZebaZ� bklbgguolhjfh`_gbc��< h[hbo�kemqZyo�dZjlbgZ�k\b^_l_evkl\m_l�h[�h^bgZdh\hf�hlghr_gbb�d ijhrehfm�< h[hbo�kemqZyo�kbfilhf�k\yaZg�g_�kh�k\hbf�j_Zevguf�h[t_dlhf��gh�k q_f�lh��qlh�\ gZklhys_faZf_sZ_l�dZdhc�lh�^hfbgbjh\Z\rbc�\ ijhrehf�bgl_j_k��GZijbf_j��dh]^Z�j_[_ghd�aZlhjfh`_g\ kq_l_�beb�fure_gbb��beb�\ajhkeuc²\ j_qb��beb�fmaudZgl²\ b]j_��j_ZevgZy�^_yl_evghklv�dhlhjhc� hgb� ba[_]Zxl�² wlh� g_� fukebl_evgZy� jZ[hlZ� k ihgylbyfb� beb� qbkeZfb�� g_ijhbag_k_gb_�keh\��g_�dZkZgb_�kljmg�kfuqdhf�beb�deZ\br�ibZgbgh�iZevpZfb��KZfb�ih�k_[_�wlb\b^u� ^_yl_evghklb� ^ey� Y [_a\j_^gu�� gh� hgb� hdZaZebkv� k\yaZggufb� k ijhrehc� k_dkmZevghcZdlb\ghklvx��dhlhjmx�q_eh\_d�hljbgme��l_i_jv�`_�hgb�ij_^klZ\eyxl�__��b��klZ\�lZdbf�h[jZahf©k_dkmZebabjh\Zggufbª��hgb�y\eyxlky�h[t_dlhf�aZsblguo�hi_jZpbc�Y��Lhqgh�lZd�`_�m ^_l_c�aZsbsZxsboky�hl�g_m^h\hevkl\by��dhlhjh_�hgb�bkiulu\Zxl�ijb�kjZ\g_gbb�bo�^hklb`_gbc�k^hklb`_gbyfb�^jm]bo��qm\kl\h��h dhlhjhf�b^_l�j_qv�� y\ey_lky� aZf_sZxsbf��JZaf_j�[hevrbo^hklb`_gbc�^jm]h]h�q_eh\_dZ�hagZqZ_l� �beb��ih�djZcg_c�f_j_��hagZqZ_l�wlh�m fhbo�iZpb_glh\�jZaf_j�]_gblZebc��[hevrbo��q_f�bo�kh[kl\_ggu_��b ^_lb�aZ\b^mxl�wlhfm��Djhf_�lh]h��dh]^Z�boihhsjyxl� khj_\gh\Zlvky� kh� k\_jklgbdZfb�� wlh� gZihfbgZ_l� h [_agZ^_`ghf� khi_jgbq_kl\_�bf_\r_f�f_klh�gZ�w^bih\hc�nZa_�jZa\blby��beb�ijb\h^bl�d g_ijbylghfm�hkhagZgbx�jZaebqbcf_`^m�iheZfb�< h^ghf�hlghr_gbb��h^gZdh��^\Z�\b^Z�gZjmr_gbc�jZaebqZxlky��K h^ghc�klhjhgu��^_lb�dhlhju_�gZklZb\Zxl�gZ�lhf��qlh[u�b]jZlv�jhev� ajbl_e_c��\gh\v�h[j_lZxl�k\hb�kihkh[ghklb�djZ[hl_��_keb�baf_gyxlky�mkeh\by��\ dhlhjuo�hgb�^he`gu�jZ[hlZlv��K ^jm]hc�klhjhgu��bklbggu_lhjfh`_gby� g_� f_gyxlky�� b i_j_f_gu� \h� \g_rg_c� kj_^_� bo� ijZdlbq_kdb� g_� aZljZ]b\Zxl�FZe_gvdZy� ^_\hqdZ�� hlghkysZyky� d i_j\hc� ]jmii_�� ih� \g_rgbf� ijbqbgZf� \ugm`^_gZ� [ueZg_dhlhjh_�\j_fy�g_�oh^blv�\ rdhem�� ]^_�hgZ�ijb\udeZ� ©kfhlj_lvª��?_�mqbeb�^hfZ��b hgZ�ih^\b^hf� b]ju� h\eZ^_eZ� agZgbyfb�� dhlhju_� hklZ\Zebkv� ^ey� g__� aZdjulhc� dgb]hc�� ihdZ� hgZgZoh^beZkv�k ^jm]bfb�^_lvfb��Y agZx�ihoh`bc�kemqZc�ihegh]h�ih\hjhlZ�m ^jm]hc�fZe_gvdhc^_\hqdb� k_fb� e_l�� HgZ� \_jgmeZkv� \ rdhem�� mki_\� i_j_^� wlbf� ihaZgbfZlvky� k qZklgufj_i_lblhjhf�� <h� \j_fy� wlbo� ^hfZrgbo� mjhdh\� __ ih\_^_gb_� [ueh� ghjfZevguf� b g_h[gZjm`b\Zehkv� gb fZe_crbo� ijbagZdh\� lhjfh`_gby�� gh� hgZ� g_� fh]eZ� ^hklbqv� klhev� `_ohjhrbo� j_amevlZlh\� \ rdhe_�� ]^_� ij_ih^Z\Zgb_� \_ehkv� ih� l_f� `_� gZijZ\e_gbyf�� LZdbfh[jZahf�� wlb� ^\_� ^_\hqdb� fh]eb� mqblvky� ebrv� ijb� mkeh\bb�� qlh� bo� ^hklb`_gby� g_� [m^mlkjZ\gb\Zlvky� k ^hklb`_gbyfb� ^jm]bo� ^_l_c�� lhqgh� lZd� `_�� dZd� fZevqbd�� dhlhjh]h� yZgZebabjh\ZeZ��fh]�b]jZlv� lhevdh� k feZ^rbfb��gh�g_� kh� klZjrbfb� ^_lvfb��<g_rg_� wlb� ^_lb\_^ml� k_[y� lZd�� keh\gh� ^_ckl\by�� h dhlhjuo� b^_l� j_qv�� ih^\_j`_gu� dZd� \gmlj_gg_fm�� lZd� b\g_rg_fm�lhjfh`_gbx��< ^_ckl\bl_evghklb��h^gZdh��aZ^_j`dZ�hkms_kl\ey_lky�Z\lhfZlbq_kdb�bijhbkoh^bl� lh]^Z�� dh]^Z� \ j_amevlZl_� dhgdj_lghc� ^_yl_evghklb� \hagbdZ_l� g_ijbylgh_hsms_gb_�� Ikbobq_kdZy� kblmZpby� wlbo� ^_l_c� ihoh`Z� gZ� lm�� dhlhjZy�� dZd� ihdZaZgh� \bkke_^h\Zgbyo�`_gkl\_gghklb��oZjZdl_jgZ�^ey�fZe_gvdbo�^_\hq_d�gZ�hij_^_e_gghf�ih\hjhlghfwlZi_� bo� jZa\blby �Nj_c^� ����� j� ����� ������ G_aZ\bkbfh� hl� dZdh]h� [u� lh� gb [ueh� kljZoZgZdZaZgby� beb� m]jua_gbc� kh\_klb� fZe_gvdZy� ^_\hqdZ� \ hij_^_e_gguc� i_jbh^� k\h_c� `bagbaZgbfZ_lky�deblhjbq_kdhc�fZklmj[Zpb_c��h]jZgbqb\Zy�l_f�kZfuf�k\hb�fm`kdb_�klj_fe_gby��?_kZfhex[b_�mgb`_gh��dh]^Z�hgZ�kjZ\gb\Z_l�k_[y�k fZevqbdZfb��dhlhju_�emqr_�\hhjm`_gu�^eyfZklmj[Zpbb��b hgZ�g_�ohq_l��qlh[u�_c�kgbkoh`^_gb_f�ihklhyggh�gZihfbgZeb�h __�ms_j[ghklb�;ueh�[u�g_\_jgh�iheZ]Zlv��qlh� lZdb_�h]jZgbq_gby�gZdeZ^u\Zxlky�gZ�Y lhevdh� k p_evxba[_`Zlv�g_m^h\hevkl\by��\ul_dZxs_]h�ba�hkhagZgby�k\h_c�g_iheghp_gghklb�ih�kjZ\g_gbx�k^jm]bfb�� l�� _�� ba� jZahqZjh\Zgby� b h[_kdmjZ`_gghklb�� < ZgZeba_� ^_kylbe_lg_]h� fZevqbdZ� ygZ[ex^ZeZ�lZdh_�h]jZgbq_gb_�^_yl_evghklb�dZd�i_j_oh^guc�kbfilhf��bf_\rbc�p_evx�ba[_`Zlvg_ihkj_^kl\_gghc� h[t_dlb\ghc� lj_\h]b��Gh� m wlh]h� j_[_gdZ� [ueZ� ijhlb\hiheh`gZy� ijbqbgZ^ey� lj_\h]b�� GZ� hij_^_e_gghc� klZ^bb� k\h_]h� ZgZebaZ� hg� klZe� [e_klysbf� nml[hebklhf�� ?]h



^h[e_klv�[ueZ�ijbagZgZ�[hevrbfb�fZevqbdZfb�\ _]h�rdhe_��b d�_]h�h]jhfghfm�m^h\hevkl\bxhgb�iha\hebeb�_fm�ijbkh_^bgblvky�d gbf�\ bo�b]jZo��ohly�hg�[ue�gZfgh]h�feZ^r_�bo��<kdhj_hg�jZkkdZaZe�ke_^mxsbc�khg��Hg�b]jZe�\ nml[he��b [hevrhc�fZevqbd�m^Zjbe�ih�fyqm�k lZdhckbehc�� qlh�fhc�iZpb_gl� \ugm`^_g� [ue�i_j_iju]gmlv� q_j_a�g_]h�� qlh[u�g_� [ulv� k[bluf��Hgijhkgmeky� k qm\kl\hf� lj_\h]b�� Bgl_jij_lZpby� kgZ� ihdZaZeZ�� qlh� ]hj^hklv� hl� lh]h�� qlh� _]hijbgyeb�\ b]jm�[hevrb_�fZevqbdb��[ukljh�h[_jgmeZkv�lj_\h]hc��Hg�[hyeky��qlh�hgb�ihaZ\b^mxl_]h�b]j_�b klZgml�Z]j_kkb\gufb�ih�hlghr_gbx�d g_fm��KblmZpby��dhlhjmx�hg�kZf�kha^Ze��b]jZylZd�ohjhrh��b dhlhjZy�\gZqZe_�[ueZ�bklhqgbdhf�m^h\hevkl\by��klZeZ�bklhqgbdhf�lj_\h]b��LZ�`_kZfZy� l_fZ� \kdhj_� \gh\v� ihy\beZkv� \ nZglZabb�� dh]^Z� hg� kh[bjZeky� eh`blvky� kiZlv�� ?fmihdZaZehkv��qlh�hg�\b^bl��dZd�^jm]b_�fZevqbdb�iulZxlky�hl[blv�_fm�gh]b�[hevrbf�nml[hevguffyqhf��Fyq�k kbehc�e_l_e�\ g_]h��b hg�ih^`bfZe�gh]b��qlh[u�m[_j_qv�bo��Fu�m`_�h[gZjm`beb�\ZgZeba_� wlh]h� fZevqbdZ�� qlh� gh]b� bf_xl� ^ey� g_]h� hkh[h_� agZq_gb_�� Djm`guf� iml_fhevnZdlhjguo� hsms_gbc� b ij_^klZ\e_gbc� h g_]b[dhklb� b ojhfhl_� gh]b� klZeb� ij_^klZ\eylvi_gbk��Khg�d nZglZaby�k^_j`Zeb�_]h�kljZklv�d b]j_��?]h�b]jZ�mom^rbeZkv��b \kdhj_�\hkobs_gb_bf�bkq_aeh��Kfukehf�wlh]h�hlklmie_gby�[ueh��©<Zf�m`_�g_�gm`gh�hl[b\Zlv�fg_�gh]b��ihlhfmqlh�y l_i_jv�g_�lZd�ohjhrh�b]jZxª�Gh�ijhp_kk�g_�hdhgqbeky�h]jZgbq_gb_f�Y \�h^ghf�gZijZ\e_gbb��Dh]^Z�fZevqbd�i_j_klZeb]jZlv�� hg� \g_aZigh� jZa\be�^jm]mx� klhjhgm� k\hbo� kihkh[ghkl_c ²� \k_]^Z�bf_\rmxky� m g_]hkdehgghklv� d ebl_jZlmj_� b gZibkZgbx� khqbg_gbc��Hg� gZqZe� qblZlv�fg_� klbob�� g_dhlhju_� badhlhjuo�khqbgbe�kZf��ijbg_k�fg_�dhjhldb_�jZkkdZau��gZibkZggu_��dh]^Z�_fm�[ueh�\k_]h�k_fve_l��b kljhbe�q_klhex[b\u_�ieZgu�ebl_jZlmjghc�dZjv_ju��Nml[hebkl�ij_\jZlbeky�\ ibkZl_ey�<h�\j_fy�h^gh]h�ba�ZgZeblbq_kdbo�k_Zgkh\�hg�ihkljhbe�]jZnbd��qlh[u�ijhbeexkljbjh\Zlv�k\h_hlghr_gb_�d jZaebqguf�fm`kdbf�ijhn_kkbyf�b oh[[b��< k_j_^bg_�[ueZ�[hevrZy�`bjgZy�lhqdZ�h[hagZqZ\rZy� ebl_jZlmjm�� \ djm`d_� \hdjm]� g__� gZoh^bebkv� jZaebqgu_� gZmdb�� Z ijZdlbq_kdb_ijhn_kkbb�[ueb�h[hagZq_gu�[he__�m^Ze_ggufb�lhqdZfb��< h^ghf�ba�\_jogbo�m]eh\�kljZgbpu�[ebadh�d djZx��klhyeZ�fZe_gvdZy�lhqdZ��HgZ�h[hagZqZeZ�kihjl��dhlhjuc�kh\k_f�g_^Z\gh�aZgbfZe\ _]h�fukeyo�lZdh_�\Z`gh_�f_klh��FZe_gvdZy�lhqdZ�[ueZ�kihkh[hf�\ujZablv�lh�bkdexqbl_evgh_ij_aj_gb_�� dhlhjh_� hg� l_i_jv� iblZe� d kihjlb\guf� b]jZf�� ;ueh� ihmqbl_evgh� \b^_lv�� dZd� aZg_kdhevdh�^g_c�ijb�ihfhsb�ijhp_kkZ��gZihfbgZxs_]h�jZpbhgZebaZpbx��_]h�hkhagZggZy�hp_gdZjZaebqguo� \b^h\� ^_yl_evghklb� baf_gbeZkv� ih^� \ebygb_f� lj_\h]b��Ebl_jZlmjgu_� ^hklb`_gbyfZevqbdZ�\ wlh�\j_fy�[ueb�ihbklbg_�m^b\bl_evgufb��Dh]^Z�hg�i_j_klZe�hlebqZlvky�\ b]jZo��\nmgdpbhgbjh\Zgbb� _]h� Y h[jZah\Zeky� jZaju\�� dhlhjuc� [ue� aZiheg_g� k\_jobah[beb_fijh^mdpbb� \ ^jm]hf� gZijZ\e_gbb��DZd� b fh`gh� [ueh� h`b^Zlv�� ZgZeba� ihdZaZe�� qlh� \ hkgh\_lj_\h]b�� k\yaZgghc� k fukevx� h lhf�� qlh� klZjrb_� fZevqbdb� fh]ml� hlhfklblv� _fm�� e_`ZeZj_Zdlb\Zpby�_]h�khi_jgbq_kl\Z�k hlphf�FZe_gvdZy� ^_\hqdZ� ^_kylb� e_l� hlijZ\beZkv� gZ� k\hc� i_j\uc� [Ze�� ihegZy� jZ^hklguoij_^qm\kl\bc��HgZ�gZ^_eZ�gh\h_�ieZlv_�b lmneb��h dhlhjuo�^he]h�f_qlZeZ��b k�i_j\h]h�\a]ey^Z\ex[beZkv�\ kZfh]h�djZkb\h]h�b we_]Zglgh]h�fZevqbdZ�gZ�[Zem��Kemqbehkv�lZd��qlh��ohly�hg�[ue_c�kh\_jr_ggh�g_agZdhf��_]h�a\Zeb�lZd�`_��dZd�b __��<hdjm]�wlh]h�nZdlZ�hgZ�khldZeZ�nZglZabx�hlhf��qlh�f_`^m�gbfb�_klv�lZcgZy�k\yav��HgZ�^_eZeZ�_fm�Z\Zgku��gh�g_�\klj_lbeZ�ih^^_j`db��<^_ckl\bl_evghklb��dh]^Z�hgb�lZgp_\Zeb�\f_kl_��hg�kf_yeky�gZ^�__ g_mdex`_klvx��JZahqZjh\Zgb_[ueh�h^gh\j_f_ggh�b m^Zjhf��b mgb`_gb_f��K wlh]h�\j_f_gb�hgZ�klZeZ�ba[_]Zlv�[Zeh\��mljZlbeZbgl_j_k�d h^_`^_�b g_�ohl_eZ�mqblvky�lZgp_\Zlv��G_dhlhjh_�\j_fy�hpZ�ihemqZeZ�m^h\hevkl\b_�]ey^y� gZ� lh�� dZd� lZgpmxl� ^jm]b_� ^_lb�� g_� ijbkh_^bgyykv� d gbf� b hldZau\Zykv� hl� \k_oijb]eZr_gbc��Ihkl_i_ggh�hgZ�klZeZ�hlghkblvky�d wlhc�klhjhg_�k\h_c�`bagb�k ij_aj_gb_f��Gh�dZd�b fZe_gvdbc�nml[hebkl��hgZ�dhfi_gkbjh\ZeZ�k_[_�lZdh_�h]jZgbq_gb_�k\h_]h�Y��HldZaZ\rbkvhl�`_gkdbo�bgl_j_kh\��hgZ�klZeZ�\u^_eylvky�bgl_ee_dlmZevgh�b wlbf�djm`guf�iml_f�\ dhgp_dhgph\� aZ\h_\ZeZ�ijbagZgb_�fgh]bo�fZevqbdh\�k\h_]h�\hajZklZ��Iha`_�\ ZgZeba_�\uykgbehkv�



qlh� hlihj�� ihemq_gguc� _x� hl� fZevqbdZ�� dhlhjh]h� a\Zeb� lZd� `_�� dZd� b __�� hagZqZe� ^ey� g__ih\lhj_gb_� ljZ\fZlbq_kdh]h�i_j_`b\Zgby� jZgg_]h�^_lkl\Z��We_f_glhf� kblmZpbb�� hl� dhlhjh]hm[_]Zeh�__ Y��dZd�b \�l_o�kemqZyo��qlh�y hibku\ZeZ�jZgvr_��[ueZ�g_�lj_\h]Z�b g_�qm\kl\h�\bgu��Zbgl_gkb\gh_�g_m^h\hevkl\b_��\ua\Zggh_�g_mki_rguf�khj_\gh\Zgb_f�JZkkfhljbf� l_i_jv� jZaebqb_� f_`^m� lhjfh`_gb_f� b h]jZgbq_gb_f� Y�� Q_eh\_d�kljZ^Zxsbc�hl�g_\jhlbq_kdh]h�lhjfh`_gby��aZsbsZ_l�k_[y�hl�i_j_oh^Z�\ ^_ckl\b_�g_dhlhjh]haZij_lgh]h�bgklbgdlb\gh]h�bfimevkZ��l��_��hl�\uk\h[h`^_gby�g_m^h\hevkl\by�q_j_a�g_dhlhjmx\gmlj_ggxx�hiZkghklv��>Z`_�dh]^Z��dZd�ijb�nh[byo��lj_\h]Z�b aZsblZ�dZ`mlky�k\yaZggufb�k\g_rgbf� fbjhf�� hg� gZ� kZfhf� ^_e_� [hblky� k\hbo� kh[kl\_gguo� \gmlj_ggbo� ijhp_kkh\�� Hgba[_]Z_l� oh^blv� ih� mebpZf�� qlh[u� g_� ih^\_j]Zlvky� g_dh]^Z� hkZ`^Z\rbf� _]h� kh[eZagZf�� Hgba[_]Z_l�\uau\Zxs_]h�m g_]h�lj_\h]m�`b\hlgh]h��qlh[u�aZsblblv�k_[y�g_�hl�kZfh]h�`b\hlgh]h�Z hl� l_o� Z]j_kkb\guo� l_g^_gpbc� \gmljb� k_[y�� dhlhju_� wlZ� \klj_qZ�fh`_l� \ha[m^blv�� b hl� boihke_^kl\bc�� Ijb� wlhf� \ h]jZgbq_gbb� Y g_ijbylgu_� \g_rgb_� \i_qZle_gby� \ gZklhys_fhl\_j]Zxlky�� ihlhfm� qlh� hgb� fh]ml� h`b\blv� koh^gu_� \i_qZle_gby�� [u\rb_� \ ijhrehf�<ha\jZsZykv� d gZr_fm� kjZ\g_gbx� f_`^m� f_oZgbafZfb� \ul_kg_gby� b hljbpZgby�� fu� fh`_fkdZaZlv�� qlh� jZaebqb_� f_`^m� lhjfh`_gb_f� b h]jZgbq_gb_f� Y aZdexqZ_lky� \ ke_^mxs_f�� \i_j\hf� kemqZ_�Y aZsbsZ_lky� hl� k\hbo� kh[kl\_gguo� \gmlj_ggbo� ijhp_kkh\�� \h� \lhjhf ² hl\g_rgbo�klbfmeh\�Ba� wlh]h� nmg^Zf_glZevgh]h� jZaebqby� ke_^mxl� b ^jm]b_� jZaebqby� f_`^m� wlbfb� ^\mfyikbobq_kdbfb� kblmZpbyfb�� AZ� dZ`^hc� g_\jhlbq_kdb� aZlhjfh`_gghc� Zdlb\ghklvx� e_`blbgklbgdlb\gh_� `_eZgb_�� Mijyfkl\h�� k dhlhjuf� dZ`^uc� hl^_evguc� bfimevk� Hgh� klj_fblky^hklbqv�k\h_c�p_eb��ij_\jZsZ_l�ijhklhc�ijhp_kk�lhjfh`_gby�\ nbdkbjh\Zgguc�g_\jhlbq_kdbckbfilhf��dhlhjuc�ij_^klZ\ey_l�kh[hc�ihklhygguc�dhgnebdl�f_`^m�`_eZgb_f�Hgh�b aZsblhc�\ha^\b]gmlhc� Y�� IZpb_gl� jZkljZqb\Z_l� \ wlhc� [hjv[_� k\hx� wg_j]bx�� _]h� bfimevku� Hgh� kg_[hevrbfb�baf_g_gbyfb�ijbkh_^bgyxlky�d `_eZgbx� kqblZlv�� ]h\hjblv�im[ebqgh��b]jZlv�gZkdjbid_�beb�q_f�gb[m^v�_s_�� lh]^Z�dZd�Y \� wlh�\j_fy�k g_�f_gvrbf�mihjkl\hf�ij_iylkl\m_lbeb��ih�djZcg_c�f_j_��bkdZ`Z_l�\uiheg_gb_�_]h�`_eZgby�Dh]^Z� h]jZgbq_gb_� Y hkms_kl\ey_lky� \ke_^kl\b_� h[t_dlb\ghc� lj_\h]b� bebg_m^h\hevkl\by�� lZdhc� nbdkZpbb� gZ� ij_ju\Z_fhc� ^_yl_evghklb� g_� ijhbkoh^bl�� A^_kvih^q_jdb\Z_lky� g_� kZfZ� ^_yl_evghklv�� Z g_m^h\hevkl\b_� beb� m^h\hevkl\b_�� dhlhjh_� hgZ\uau\Z_l��< ih]hg_� aZ�m^h\hevkl\b_f�b \�mkbebyo�ba[_`Zlv�g_m^h\hevkl\by�Y bkihevam_l�\k_k\hb� kihkh[ghklb�� Hgh� ij_djZsZ_l� l_� \b^u� ^_yl_evghklb�� dhlhju_� \uk\h[h`^Zxlg_m^h\hevkl\b_� b lj_\h]m�� b g_� ohq_l� [hevr_� aZgbfZlvky� bfb�� AZ[jZku\Z_lky� \ky� h[eZklvbgl_j_kh\��b��_keb�hiul�Y [ue�g_m^Zqguf��hgh�gZijZ\ey_l�\kx�k\hx� wg_j]bx�gZ�^hklb`_gb_q_]h�eb[h� ijyfh� ijhlb\hiheh`gh]h��Ijbf_jhf� wlhfm� fh`_l� kem`blv� fZe_gvdbc� nml[hebkl�h[jZlb\rbcky�d ebl_jZlmj_��b fZe_gvdZy�lZgph\sbpZ��qv_�jZahqZjh\Zgb_�ijb\_eh�d lhfm��qlhhgZ�klZeZ�hlebqgbp_c��Dhg_qgh��\ wlbo�kemqZyo�Y g_�kha^Zeh�gh\uo�kihkh[ghkl_c��hgh�ijhklhbkihevah\Zeh�l_��dhlhjufb�m`_�h[eZ^Zeh�DZd� f_lh^� ba[_]Zgby� g_m^h\hevkl\by�� h]jZgbq_gb_� Y�� ih^h[gh� jZaebqguf� nhjfZfhljbpZgby�� g_� hlghkblky� bkdexqbl_evgh� d ikboheh]bb� g_\jhah\�� Z ij_^klZ\ey_l� kh[hcghjfZevgmx� klZ^bx� \ jZa\blbb�Y��Dh]^Z�Y fheh^h� b ieZklbqgh�� _]h� moh^� hl� h^ghc� h[eZklb^_yl_evghklb� bgh]^Z� dhfi_gkbjm_lky� ij_\hkoh^kl\hf� \ ^jm]hc�� gZ� dhlhjhc� hghdhgp_gljbjm_lky�� Gh� dh]^Z� hgh� klZeh� jb]b^guf� beb� m`_� ijbh[j_eh� bglhe_jZglghklv� dg_m^h\hevkl\bx�� klZ\� lZdbf� h[jZahf� gZ\yaqb\h�nbdkbjh\Zgguf� gZ� kihkh[_� ba[_]Zgby�� lZdhcmoh^� dZjZ_lky� gZjmr_gguf� jZa\blb_f�� K^Z\Zy� h^gm� ihabpbx� aZ� ^jm]hc�� hgh� klZgh\blkyh^ghklhjhggbf�� mljZqb\Z_l� kebrdhf� fgh]h� bgl_j_kh\� b fh`_l� ^h[blvky� ebrv� g_[hevrbo^hklb`_gbc�< l_hjbb�\hkiblZgby�\Z`ghklv�j_rbfhklb�^_lkdh]h�Y ba[_`Zlv�g_m^h\hevkl\by�hp_g_gZ



g_^hklZlhqgh�� b wlh� ijb\_eh� 
d ijh\Zem� jy^Z� \hkiblZl_evguo� wdki_jbf_glh\� \ g_^Z\g_fijhrehf��Kh\j_f_gguc�f_lh^�aZdexqZ_lky�\ lhf��qlh[u�^Z\Zlv�jZklms_fm�Y j_[_gdZ�[hevrmxk\h[h^m�^_ckl\bc�b hkh[_ggh�iha\heylv�_fm�k\h[h^gh�\u[bjZlv�\b^u�^_yl_evghklb�b bgl_j_ku�B^_y� khklhbl� \ lhf�� qlh� lZdbf� h[jZahf� Y emqr_� jZah\v_lky� b kfh`_l� [ulv� ^hklb]gmlZkm[ebfZpby�\ jZaebqguo�nhjfZo��Gh�^_lb�\ ih^jhkldh\hf�\hajZkl_�fh]ml�ijb^Z\Zlv�[hevr__agZq_gb_�ba[_]Zgbx�lj_\h]b�b g_m^h\hevkl\by��q_f�ijyfhfm�beb�dhk\_gghfm�m^h\e_l\hj_gbxbgklbgdlZ�� <h� fgh]bo� kemqZyo� ijb� hlkmlkl\bb� \g_rg_]h� jmdh\h^kl\Z� \u[hj� bfb� aZgylbyhij_^_ey_lky� g_� bo� dhgdj_lgufb� lZeZglZfb� b kihkh[ghklyfb� d km[ebfZpbb�� Z gZ^_`^hch[_ahiZkblv�k_[y�dZd�fh`gh�[uklj__�hl�lj_\h]b�b g_m^h\hevkl\by��D m^b\e_gbx�\hkiblZl_ey�j_amevlZlhf�k\h[h^u�\u[hjZ�\ lZdbo�kemqZyo�hdZau\Z_lky�g_�jZkp\_l�ebqghklb��Z h[_^g_gb_�Y�LZdb_� aZsblgu_� f_ju� ijhlb\� h[t_dlb\gh]h� g_m^h\hevkl\by� b hiZkghklb�� dZd� l_� ljb�dhlhju_�y bkihevah\ZeZ�\ wlhc�]eZ\_�\ dZq_kl\_�beexkljZpbb��ij_^klZ\eyxl�kh[hc�kh�klhjhgu^_lkdh]h� Y ijhnbeZdlbdm� g_\jhaZ ² ijhnbeZdlbdm�� dhlhjmx� hgh� ij_^ijbgbfZ_l� gZ� k\hckh[kl\_gguc� kljZo� b jbkd�� >ey� lh]h� qlh[u� ba[_`Zlv� kljZ^Zgby�� hgh� ij_iylkl\m_l� jZa\blbxlj_\h]b�b ^_nhjfbjm_l�kZfh�k_[y��Djhf_�lh]h��aZsblgu_�f_ju��dhlhju_�hgh�mk\Zb\Z_l�² [m^vlh�[_]kl\h�hl�nbabq_kdhc�^h[e_klb�d bgl_ee_dlmZevguf�^hklb`_gbyf��beb�mihjgZy�j_rbfhklv`_gsbgu�[ulv�gZ�jZ\ghc�gh]_�k fm`qbgZfb��beb�h]jZgbq_gb_�^_yl_evghklb�h[s_gb_f�lhevdh�k[he__�keZ[ufb²\ ^Zevg_cr_c�`bagb�ih^\_j`_gu�\k_f�\b^Zf�gZiZ^_gbc�ba\g_��Q_eh\_d�fh`_lhdZaZlvky�\ugm`^_gguf�baf_gblv�k\hc�h[jZa�`bagb�ba�aZ�dZdhc�gb[m^v�dZlZkljhnu��lZdhc��dZdmljZlZ� h[t_dlZ� ex[\b�� [he_agv�� [_^ghklv� beb� \hcgZ�� b lh]^Z�Y hiylv� klhedg_lky� k bkoh^ghckblmZpb_c�lj_\h]b��MljZlZ�ijb\uqghc�aZsblu�hl�lj_\h]b�fh`_l��ih^h[gh�njmkljZpbb�dZdh]h�lhijb\uqgh]h�m^h\e_l\hj_gby�bgklbgdlZ��klZlv�g_ihkj_^kl\_gghc�ijbqbghc�g_\jhaZ�>_lb� _s_� \ lZdhc� kl_i_gb� aZ\bkbfu� hl� ^jm]bo� ex^_c�� qlh� lZdb_� \hafh`ghklbnhjfbjh\Zgby�g_\jhaZ�fh]ml�[ulv�kha^Zgu�beb�mkljZg_gu�\ aZ\bkbfhklb�hl�^_ckl\bc�\ajhkeuo�J_[_ghd��dhlhjuc�gbq_fm�g_�mqblky�\ rdhe_�kh�k\h[h^guf�f_lh^hf�ij_ih^Z\Zgby�b ijh\h^bl\j_fy�ijhklh�gZ[ex^Zy�beb�jbkmy��ijb�kljh]hf�j_`bf_�klZgh\blky�©aZlhjfh`_ggufª��@_kldh_gZklZb\Zgb_� ^jm]bo� ex^_c� gZ� dZdhc�eb[h� g_ijbylghc� ^_yl_evghklb� fh`_l� aZklZ\blv� _]haZnbdkbjh\Zlvky�gZ�g_c��gh�lhl�nZdl��qlh�hg�g_�fh`_l�ba[_`Zlv�g_m^h\hevkl\by��aZklZ\ey_l�_]hbkdZlv� gh\u_� kihkh[u� h\eZ^_gby� wlbf� qm\kl\hf�� H^gZdh� ^Z`_� iheghklvx� jZa\_jgmlh_lhjfh`_gb_�beb� kbfilhf�fh]ml�[ulv�baf_g_gu�� _keb� h[_ki_q_gZ� \g_rgyy� aZsblZ��FZlv�� qvylj_\h]Z� \ha[m`^_gZ� b qv_� kZfhex[b_� mgb`_gh� ijb� \b^_� ^_n_dlZ� k\h_]h� j_[_gdZ�� [m^_laZsbsZlv�b hojZgylv�_]h�hl�g_ijbylguo�\g_rgbo�kblmZpbc��Gh�wlh�hagZqZ_l��qlh�__ hlghr_gb_d kbfilhfm�j_[_gdZ�\ lhqghklb�lZdh_�`_��dZd�m [hevgh]h�nh[b_c�d k\hbf�ijbklmiZf�lj_\h]b�bkdmkkl\_ggh� h]jZgbqb\Zy� k\h[h^m� ^_ckl\bc� j_[_gdZ�� hgZ� iha\hey_l� _fm� m[_`Zlv� b ba[_`ZlvkljZ^Zgby�� Kh\f_klgu_� mkbeby� fZl_jb� b j_[_gdZ� ih� h[_ki_q_gbx� [_ahiZkghklb� j_[_gdZ� hllj_\h]b� b g_m^h\hevkl\by�� ih� \k_c� \b^bfhklb�� ijb\_^ml� d bkq_agh\_gbx� kbfilhfh\�� klhevoZjZdl_jguo�^ey�^_lkdbo�g_\jhah\��< lZdbo�kemqZyo�g_\hafh`gh�h[t_dlb\gh�hp_gblv� ly`_klvkbfilhfZlbdb�j_[_gdZ�^h�l_o�ihj��ihdZ�hg�g_�[m^_l�ebr_g�k\h_c�aZsblu�
<��Ijbf_ju�>\mo�lbih\�aZsblu,;B>?GLNBD:PBY�K :=J?KKHJHF<kdjulv� aZsblgu_� f_oZgbafu� d dhlhjuf� h[uqgh� ijb[_]Z_l� Y�� [u\Z_l� hlghkbl_evghe_]dh��dh]^Z�dZ`^uc�ba�gbo�bkih^evam_lky�jZa^_evgh�b ebrv�\ kemqZ_�dhgnebdlZ�k dZdhc�eb[hhiZkghklvx�� Dh]^Z� fu� h[gZjm`b\Z_f� hljbpZgb_� fu� agZ_f� wlh� j_Zdpby� gZ� dZdmx� eb[hhiZkghklv�� dh]^Z� bf__l� f_klh� \ul_kg_gb_�� Y [hj_lky� k bgklbgdlb\guf� klbfmehf�� Kbevgh_\g_rg__�koh^kl\h�f_`^m�lhjfh`_gb_f�b h]jZgbq_gb_f�Y k�f_gvr_c�m\_j_gghklvx�iha\hey_l]h\hjblv�� y\eyxlky� eb� ijhp_kku� qZklvx� \g_rg_]h� beb� \gmlj_gg_]h� dhgnebdlZ�� ^_eh� h[klhbl



gZfgh]h� keh`g__��dh]^Z� aZsblgu_�f_oZgbafu� khq_lZxlky�beb�dh]^Z�h^bg�b lhl�`_�f_oZgbafbkihevam_lky�lh�ijhlb\�\g_rg_c��lh�ijhlb\�\gmlj_gg_c�kbeu��Ij_djZkghc�beexkljZpb_c�h[hbowlbo� ljm^ghkl_c� y\ey_lky�ijhp_kk�b^_glbnbdZpbb��Ihkdhevdm� wlh� h^bg�ba�nZdlhjh\� jZa\blbyK\_jo�Y�� hg� mqZkl\m_l� \ h\eZ^_gbb� bgklbgdlhf�� Gh�� dZd� y gZ^_xkv� ihdZaZlv� gb`_�[u\ZxlkemqZb�� dh]^Z� b^_glbnbdZpby� khq_lZ_lky� k ^jm]bfb� f_oZgbafZfb�� h[jZamy� h^gh� ba� gZb[he__fhsguo�hjm^bc�Y \�_]h�^_ckl\byo�k \g_rgbfb�h[t_dlZfb��\ha[m`^Zxsbfb�lj_\h]m�:\]mkl� :cohjg� jZkkdZau\Z_l�� qlh�� dh]^Z� hg� dhgkmevlbjh\Ze� rdhevguc� dhfbl_l�� _fmijbrehkv�bf_lv�^_eh�k mq_gbdhf�gZqZevghc�rdheu��dhlhjh]h�ijb\_eb�d g_fm�ba�aZ�ijb\uqdb]jbfZkgbqZlv�� Mqbl_ev� `Zeh\Zeky� gZ� lh�� qlh� ih\_^_gb_� fZevqbdZ�� dh]^Z� _]h� jm]Zeb� bebihjbpZeb��[ueh�g_ghjfZevguf��Hg�gZqbgZe�ijb�wlhf�dhjqblv�lZdb_�]jbfZkku��qlh�\_kv�deZkk\aju\Zeky�hl�kf_oZ��Mqbl_ev�kqblZe�qlh�eb[h�fZevqbd�gZkf_oZ_lky�gZ^�gbf��eb[h�ebph�m g_]h^_j]Z_lky�ba�aZ�dZdh]h�gb[m^v�lbdZ��?]h�keh\Z�lml�`_�ih^l\_j^bebkv��ihlhfm�qlh�fZevqbd�gZqZe]jbfZkgbqZlv�ijyfh�gZ�dhgkmevlZpbb��gh��dh]^Z�mqbl_ev��fZevqbd�b ikboheh]�hdZaZebkv�\f_kl_�kblmZpby� jZatykgbeZkv�� GZ[ex^Zy� \gbfZl_evgh� aZ� h[hbfb�� :cohjg� m\b^_e�� qlh� ]jbfZkufZevqbdZ� [ueb� ijhklh� dZjbdZlmjguf� hljZ`_gb_f� ]g_\gh]h� \ujZ`_gby� ebpZ� mqbl_ey� b[_kkhagZl_evgh� dhibjh\Zeb� _]h� ebph� \h� \j_fy� j_qb��K\hbfb� ]jbfZkZfb� hg� Zkkbfbebjh\Zeky�beb�b^_glbnbpbjh\Zeky��k m]jh`Zxsbf�\g_rgbf�h[t_dlhf�Fhb� qblZl_eb� \kihfgyl� kemqZc� k fZe_gvdhc� ^_\hqdhc�� dhlhjZy� iulZeZkv� ijb� ihfhsbfZ]bq_kdbo� `_klh\� kijZ\blvky� k mgb`_gb_f�� k\yaZgguf� k aZ\bklvx� d i_gbkm�� Wlhl� j_[_ghdkhagZl_evgh� b p_e_gZijZ\e_ggh� bkihevah\Ze� f_oZgbaf�� d dhlhjhfm� fZevqbd� ijb[_]Zeg_hkhagZggh��>hfZ� hgZ� [hyeZkv� ijhoh^blv� q_j_a� l_fguc� aZe� ba� kljZoZ� i_j_^� ijb\b^_gbyfb�H^gZdh�\g_aZigh�hgZ�h[gZjm`beZ�kihkh[��iha\hey\rbc�_c�^_eZlv�wlh��hgZ�ijh[_]ZeZ�q_j_a�aZe�\u^_eu\Zy�jZaebqgu_�kljZggu_�`_klu��>_\hqdZ�k ljbmfnhf�khh[sbeZ�k\h_fm�feZ^r_fm�[jZlmk_dj_l�lh]h��dZd�hgZ�kijZ\beZkv�kh�k\h_c�lj_\h]hc��©Fh`gh�g_�[hylvky��dh]^Z�b^_rv�q_j_a�aZe�²kdZaZeZ�hgZ�² gm`gh�ebrv�ij_^klZ\blv�k_[_��qlh�lu�lh�kZfh_�ijb\b^_gb_��dhlhjh_�^he`gh�l_[_\klj_lblvkyª�� LZd� h[gZjm`behkv�� qlh� __ fZ]bq_kdb_� `_klu� ij_^klZ\eyxl� kh[hc� ^\b`_gby�dhlhju_��ih�__ fg_gbx��^he`gh�^_eZlv�ijb\b^_gb_�Fu� fh`_f� jZkkfZljb\Zlv� lZdhc� \b^� ih\_^_gby� m ^\mo� hibkZgguo� fghx� ^_l_c� dZdb^bhkbgdjZabx��gh�\ ^_ckl\bl_evghklb�^ey�ijbfblb\gh]h�Y wlh�h^bg�ba�gZb[he__�_kl_kl\_gguob jZkijhkljZg_gguo� lbih\� ih\_^_gby�� ^Z\gh� ba\_klguc� l_f�� dlh� bkke_^m_l� ijbfblb\gu_kihkh[u� \uau\Zlv� b ba]hgylv� ^moh\� b ijbfblb\gu_� j_eb]bhagu_� p_j_fhgbb�� Djhf_� lh]h�kms_kl\m_l�fgh]h�^_lkdbo�b]j�� \ dhlhjuo�ihkj_^kl\hf�ij_\jZs_gby� km[t_dlZ� \ m]jh`Zxsbch[t_dl�lj_\h]Z�ij_\jZsZ_lky�\ ijbylgh_�qm\kl\h�[_ahiZkghklb��Wlh²�gh\uc�ih^oh^�d bamq_gbxb]j�k i_j_\hiehs_gb_f��\ dhlhju_�lZd�ex[yl�b]jZlv�^_lb�H^gZdh� nbabq_kdZy� bfblZpby� ZglZ]hgbklZ� ij_^klZ\ey_l� kh[hc� Zkkbfbeypbx� ebrv� h^gh]hwe_f_glZ�keh`gh]h�i_j_`b\Zgby�lj_\h]b��GZf�ba\_klgh�ba�gZ[ex^_gby��qlh�bf_xlky�b ^jm]b_we_f_glu��dhlhjufb�g_h[oh^bfh�h\eZ^_lv��R_klbe_lgbc�iZpb_gl��gZ�dhlhjh]h�y m`_�kkueZeZkv�^he`_g�[ue�g_kdhevdh�jZa�ihk_lblv�am[gh]h�\jZqZ��<gZqZe_�\k_�reh�aZf_qZl_evgh��E_q_gb_�g_ijbqbgyeh�_fm�[heb��hg�lhj`_kl\h\Ze�b ihl_rZeky�gZ^�kZfhc�fukevx�h lhf��qlh�dlh�lh�fh`_lwlh]h�[hylvky��Gh�\ h^bg�ij_djZkguc�^_gv�fhc�fZe_gvdbc�iZpb_gl�y\beky�dh�fg_�\ gZ�j_^dhklviehohf�gZkljh_gbb��<jZq�k^_eZe�_fm�[hevgh��Hg�[ue�jZa^jZ`_g��g_^jm`_ex[_g�b \uf_sZe�k\hbqm\kl\Z�gZ�\_sZo�\ fh_c�dhfgZl_��?]h�i_j\hc�`_jl\hc�klZe�dmkhd�bg^bckdh]h�dZmqmdZ��Hg�ohl_e�qlh[u� y ^ZeZ� _fm� _]h�� Z dh]^Z� y hldZaZeZkv�� hg� \aye�gh`�b ihiulZeky� jZaj_aZlv� _]h�ihiheZf�AZl_f� hg� ih`_eZe� [hevrhc� dem[hd� [_q_\db�� Hg� ohl_e�� qlh[u� y b� _]h� hl^ZeZ� _fm�� b `b\hh[jbkh\Ze�fg_��dZdb_�aZf_qZl_evgu_�ih\h^db�hg�k^_eZ_l�ba�g__�^ey�k\hbo�`b\hlguo��Dh]^Z�yhldZaZeZkv�hl^Zlv�_fm�\_kv�dem[hd��hg�kgh\Z�\aye�gh`�b hlj_aZe�[hevrhc�dmkhd�[_q_\db��gh�g_bkihevah\Ze� _]h�� <f_klh� wlh]h� q_j_a� g_kdhevdh� fbgml� hg� gZqZe� j_aZlv� [_q_\dm� gZ� f_edb_dmkhqdb��GZdhg_p�hg�hl[jhkbe�dem[hd�b h[jZlbe�k\h_�\gbfZgb_�gZ�dZjZg^Zrb²gZqZe�[_a�mklZeb



aZlZqb\Zlv�bo��ehfZy�dhgqbdb�b aZlZqb\Zy�kgh\Z��;ueh�[u�g_ijZ\bevgh�kdZaZlv��qlh�hg�b]jZe�©\am[gh]h� \jZqZª�� J_Zevgh]h� \hiehs_gby� \jZqZ� g_� [ueh�� J_[_ghd� b^_glbnbpbjh\Zeky� g_� kebqghklvx�Z]j_kkhjZ��Z k�_]h�Z]j_kkb_c�< ^jm]hc� jZa� wlhl� fZe_gvdbc� fZevqbd� ijbr_e� dh� fg_� kjZam� ihke_� lh]h�� dZd� k gbfkemqbehkv� g_[hevrhx� ijhbkr_kl\b_��Hg� mqZkl\h\Ze� \ b]j_� \h� ^\hj_�rdheu� b gZ� \k_f� oh^mgZe_l_e�gZ�dmeZd�mqbl_ey�nbadmevlmju��dhlhjuc� lhl� dZd� jZa� kemqZcgh� \uklZ\be�i_j_^� kh[hc�=m[Z�m g_]h�[ueZ�jZa[blZ��ebph�aZeblh�ke_aZfb��b hg�iulZeky�kijylZlv�b lh�b ^jm]h_��aZdju\Zyebph�jmdZfb��Y ihiulZeZkv�ml_rblv�b mkihdhblv�_]h��Hg�mr_e�hl�f_gy�hq_gv�jZkkljh_gguf��ghgZ�ke_^mxsbc�^_gv�ihy\beky�kgh\Z��^_j`Zkv�hq_gv�ijyfh��b [ue�\hhjm`_g�^h�am[h\��GZ�]heh\_�mg_]h� [ueZ� \h_ggZy� dZkdZ�� gZ� [hdm²b]jmr_qguc� f_q�� Z \� jmd_²� ibklhe_l�� M\b^_\�� qlh� ym^b\e_gZ�wlhc�i_j_f_g_��hg�kdZaZe�fg_�ijhklh�� ©Y ohl_e��qlh[u�\k_�wlh�[ueh�m f_gy�k kh[hc�dh]^Z�y [m^m�b]jZlv�k \Zfbª��H^gZdh�hg�g_�klZe�b]jZlv��\f_klh�wlh]h�hg�k_e�b gZibkZe�ibkvfhk\h_c�fZl_jb�
� ©>hjh]Zy�fZfhqdZ�� ih`ZemcklZ�� ih`ZemcklZ�� ih`ZemcklZ�� ih`ZemcklZ�� ijbrebfg_�i_jhqbgguc�gh`��dhlhjuc�lu�fg_�h[_sZeZ��b g_�`^b�^h�IZkob�ª�< wlhf�kemqZ_�fu�lh`_�g_fh`_f�kdZaZlv��qlh�^ey�lh]h��qlh[u�h\eZ^_lv� lj_\h`guf�i_j_`b\Zgb_f�ij_^u^ms_]h�^gy��hg\hiehlbe� \ k_[_� mqbl_ey�� k dhlhjuf� klhedgmeky�� < ^Zgghf� kemqZ_� hg� g_� bfblbjh\Ze� b _]hZ]j_kkbx���Hjm`b_�b nhjfZ��[m^mqb�fm`kdbfb�Zljb[mlZfb��y\gh�kbf\hebabjh\Zeb�kbem�mqbl_eyb��ih^h[gh� Zljb[mlZf�hlpZ�\ nZglZabyo�h `b\hlguo��ihfh]eb� j_[_gdm�b^_glbnbpbjh\Zlvky� kfm`_kl\_gghklvx�\ajhkeh]h�b l_f�aZsblblvky�hl�gZjpbkkbq_kdh]h�mgb`_gby�beb�hl�j_Zevguog_m^Zq�Ijb\_^_ggu_� ijbf_ju� beexkljbjmxl� agZdhfuc� gZf� ijhp_kk�� J_[_ghd� bgljh_pbjm_lg_dhlhju_� oZjZdl_jbklbdb� h[t_dlZ� lj_\h]b� b l_f� kZfuf� Zkkbfbebjm_l� m`_� i_j_g_k_ggh_� bfi_j_`b\Zgb_� lj_\h]b�� A^_kv� f_oZgbaf� b^_glbnbdZpbb� beb� bgljh_dpbb� khq_lZ_lky� k ^jm]bf\Z`guf�f_oZgbafhf��<hiehsZy�Z]j_kkhjZ��ijbgbfZy�_]h�Zljb[mlu�beb�bfblbjmy�_]h�Z]j_kkbx�j_[_ghd� ij_h[jZ`Z_lky� ba� lh]h�� dhfm� m]jh`Zxl�� \ lh]h�� dlh� m]jh`Z_l�� < ©Ih� lm� klhjhgmijbgpbiZ� m^h\hevkl\byª �A�Nj_c^� ����� ^_lZevgh� h[km`^Z_lky� agZq_gb_� lZdh]h� i_j_oh^Z� hliZkkb\ghc�d Zdlb\ghc�jheb�dZd�kj_^kl\Z�Zkkbfbeypbb�g_ijbylgh]h�beb�ljZ\fZlbq_kdh]h�hiulZ\ ^_lkl\_�� ©?keb�^hdlhj� kfhlj_e� m j_[_gdZ� ]hjeh�beb�ijhba\_e�g_[hevrmx� hi_jZpbx�� lh� wlhkljZrgh_�ijhbkr_kl\b_��gZ\_jgh�� klZg_l�ij_^f_lhf�[eb`Zcr_c�b]ju��gh�g_evay�g_� aZf_lblv�qlh� ihemqZ_fh_� ijb� wlhf� m^h\hevkl\b_� ijhbkl_dZ_l� ba� ^jm]h]h� bklhqgbdZ�� < lh� \j_fy� dZdj_[_ghd� i_j_oh^bl� hl� iZkkb\ghklb� i_j_`b\Zgby� d Zdlb\ghklb� b]ju�� hg� i_j_ghkbl� wlhg_ijbylgh_�� dhlhjh_� _fm� kZfhfm� ijbrehkv� i_j_`blv�� gZ� lh\ZjbsZ� ih� b]j_� b fklbl� lZdbfh[jZahf�lhfm��dh]h�wlhl�ihke_^gbc�aZf_sZ_lª �A�Nj_c^��j� ���� Lh��qlh�bklbggh�hlghkbl_evghb]ju��bklbggh�lZd`_�b hlghkbl_evgh�^jm]h]h�ih\_^_gby�^_l_c��< kemqZ_�fZevqbdZ��dhjqb\r_]h]jbfZku�� b ^_\hqdb�� ijZdlbdh\Z\r_c�fZ]bx�� g_� ykgh�� qlh� \ dhgp_� dhgph\� klZeh� k m]jhahc�� kdhlhjhc�hgb�b^_glbnbpbjh\Zebkv��gh�\ kemqZ_�iehoh]h�gZkljh_gby�^jm]h]h�fZevqbdZ�Z]j_kkby�ijbgylZy�hl�am[gh]h�\jZqZ�b mqbl_ey�nbadmevlmju��[ueZ�gZijZ\e_gZ�ijhlb\�\k_]h�fbjZ�\ p_ehf�Wlhl� ijhp_kk� ljZgknhjfZpbb� _s_� [hevr_� ihjZ`Z_l� gZk� k\h_c� g_h[uqghklvx�� dh]^Z� lj_\h]Zk\yaZgZ�g_�k dZdbf�lh�kh[ulb_f�\ ijhrehf��Z k�q_f�lh�h`b^Z_fuf�\ [m^ms_f��Y \kihfbgZxfZevqbdZ��bf_\r_]h�ijb\uqdm�yjhklgh�lj_a\hgblv�\oh^guf�a\hgdhf�^_lkdh]h�^hfZ��\ dhlhjhfhg�`be��DZd�lhevdh�^\_jv�hldju\ZeZkv��hg�gZqbgZe�]jhfdh�[jZgblv�]hjgbqgmx�aZ�lh��qlh�hgZ�lZd^he]h�g_�hldju\ZeZ�b g_�keurZeZ�a\hgdZ��< ijhf_`mld_�f_`^m�a\hgdhf�b ijbklmihf�yjhklb�hgbkiulu\Ze� lj_\h]m�� dZd� [u� _]h� g_� hljm]Zeb� aZ� _]h� g_\hkiblZgghklv²aZ� lh�� qlh� hg� a\hgblkebrdhf�]jhfdh��Hg�gZ[jZku\Zeky�gZ�kem`Zgdm��ij_`^_�q_f�hgZ�mki_\ZeZ�ih`Zeh\Zlvky�gZ�_]hih\_^_gb_�� =hjyqghklv�� k dhlhjhc� hg� [jZgbe� __�² ijhnbeZdlbq_kdZy� f_jZ ² mdZau\ZeZ� gZbgl_gkb\ghklv� _]h� lj_\h]b�� IjbgylZy� bf� Z]j_kkb\ghklv� [ueZ� gZijZ\e_gZ� gZ� dhgdj_lgh]hq_eh\_dZ�� hl� dhlhjh]h� hg� h`b^Ze� Z]j_kkbb�� Z g_� gZ� dZdh_�eb[h� aZf_s_gb_��H[jZs_gb_� jhe_cgZiZ^Zxs_]h� b ih^\_j]Zxs_]hky� gZiZ^_gbx� [ueh� \ ^Zgghf� kemqZ_� ^h\_^_gh� ^h� k\h_]h



eh]bq_kdh]h�aZ\_jr_gby�@_ggb�<_ev^_j�^ZeZ�yjdh_�hibkZgb_�wlh]h�ijhp_kkZ�m iylbe_lg_]h�fZevqbdZ��dhlhjh]h�hgZe_qbeZ
� Dh]^Z�ZgZeba�ih^hr_e�\iehlgmx�d fZl_jbZem��dZkZxs_fmky�fZklmj[Zpbb�b k\yaZgguok g_c�nZglZabc��fZevqbd��^h�lh]h�aZkl_gqb\uc�b aZlhjfh`_gguc��klZe�g_bfh\_jgh�Z]j_kkb\guf�?]h�h[uqgh�iZkkb\gh_�hlghr_gb_�bkq_aeh��b hl�_]h�`_gkl\_gguo�q_jl�g_�hklZehkv�b ke_^Z��<h\j_fy�ZgZebaZ�hg�aZy\eye��qlh�hg�juqZsbc�e_\��b gZiZ^Ze�gZ�ZgZeblbdZ��Hg�ghkbe�k kh[hc�ijml�bb]jZe� \ DjwfimkZ

�� l�� _�� kl_]Ze�bf�gZijZ\h�b gZe_\h�� dh]^Z�r_e�ih� e_klgbp_� m k_[y� ^hfZ�� ZlZd`_�\ fh_c�dhfgZl_��?]h�[Z[mrdZ�b fZlv�`Zeh\Zebkv��qlh�hg�iulZ_lky�m^Zjblv�bo�ih�ebpm�;_kihdhckl\h� fZl_jb� ^hklb]eh� ij_^_eZ�� dh]^Z� hg� ijbgyeky� jZafZob\Zlv� dmohggufb� gh`Zfb�:gZeba�ihdZaZe��qlh�Z]j_kkb\ghklv�j_[_gdZ�g_�fh`_l�kqblZlvky�mdZaZgb_f�gZ�lh��qlh�[ueh�kgylhlhjfh`_gb_� dZdbo�lh� _]h� bgklbgdlb\guo� bfimevkh\�� >h� \uk\h[h`^_gby� _]h� fm`kdboklj_fe_gbc� [ueh� _s_� ^Ze_dh�� Hg� ijhklh� kljZ^Ze� hl� lj_\h]b�� <\_^_gb_� \ khagZgb_� bg_h[oh^bfh_�ijbagZgb_�_]h�[he__�jZgg_c�b g_^Z\g_c�k_dkmZevghc�Zdlb\ghklb�\ha[m^beb�\ g_fh`b^Zgb_� gZdZaZgby�� Kh]eZkgh� _]h� hiulm�� \ajhkeu_� k_j^bebkv�� dh]^Z� h[gZjm`b\Zeb�� qlhj_[_ghd�aZgbfZ_lky�lZdbfb�\_sZfb��Hgb�djbqZeb�gZ�g_]h��hlimkdZeb�_fm�ihs_qbgu�beb�[beb_]h�jha]hc��\hafh`gh��hgb�fh]eb�[u�^Z`_�qlh�lh�hlj_aZlv�m g_]h�gh`hf�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
 Mklgh_�khh[s_gb_�gZ�<_gkdhf�k_fbgZj_�ih�e_q_gbx�^_l_c��kf���D� 



� ������

 Q_jl��khijh\h`^Z\rbc�k\��GbdheZy�b gZdZau\Z\rbc�g_ihkemrguo�^_l_c�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBDh]^Z� fhc� fZe_gvdbc� iZpb_gl� ijbgye� gZ� k_[y� Zdlb\gmx� jhev�� juqZ�� dZd� e_\�� b jZafZob\Zyijmlhf� b gh`hf�� hg� ^jZfZlbabjh\Ze� b ij_^\hkobsZe� gZdZaZgb_�� dhlhjh]h� lZd� [hyeky�� Hgbgljh_pbjh\Ze�Z]j_kkbx�
\ajhkeuo��\ qvbo�]eZaZo�hsmsZe�k_[y�\bgh\Zluf��b��kf_gb\�iZkkb\gmxjhev�gZ�Zdlb\gmx��gZijZ\be�k\hb�kh[kl\_ggu_�Z]j_kkb\gu_�^_ckl\by�ijhlb\�wlbo�kZfuo�ex^_c�DZ`^uc�jZa��dh]^Z�fZevqbd�hdZau\Zeky�gZ�]jZgb�khh[s_gby�fg_�lh]h��qlh�hg�kqblZe�hiZkguffZl_jbZehf��_]h�Z]j_kkb\ghklv�\hajZklZeZ��Gh��dZd�lhevdh�_]h�aZij_lgu_�fukeb�b qm\kl\Z�[ueb\ukdZaZgu�� h[km`^_gu� b bgl_jij_lbjh\Zgu�� _fm� klZe� g_� gm`_g� ijml� DjwfimkZ�� dhlhjuc� ^hwlh]h�hg�g_baf_ggh�lZkdZe�k kh[hc��b hg�hklZ\be�_]h�m f_gy�^hfZ��?]h�gZ\yaqb\h_�klj_fe_gb_[blv�^jm]bo�bkq_aeh�\f_kl_�k bkq_agh\_gb_f�lj_\h`gh]h�h`b^Zgby�lh]h��qlh�ih[vxl�_]h�kZfh]h�©B^_glbnbdZpby� k Z]j_kkhjhfª� ij_^klZ\ey_l� kh[hc� ghjfZevgmx� klZ^bx� jZa\blby� K\_jo�Y�Dh]^Z� ^\Z� fZevqbdZ�� qvb� kemqZb� y hibkZeZ�� b^_glbnbpbjh\Zebkv� k m]jhahc� gZdZaZgby�bkoh^ys_c� hl� klZjrbo�� hgb� k^_eZeb� \Z`guc� rZ]� d nhjfbjh\Zgbx� K\_jo�Y�� hgbbgl_jgZebah\Zeb� djblbdm� ^jm]bfb� bo� ih\_^_gby�� Dh]^Z� j_[_ghd� ihklhyggh� ih\lhjy_l� wlhlijhp_kk� bgl_jgZebaZpbb� b bgljh_pbjm_l� dZq_kl\Z� ex^_c�� hl\_lkl\_gguo� aZ� _]h� \hkiblZgb_�ijbk\Zb\Zy�bo�oZjZdl_jbklbdb�b fg_gby��hg�ihklhyggh�ihklZ\ey_l�fZl_jbZe��ba�dhlhjh]h�fh`_lnhjfbjh\Zlvky� K\_jo�Y�� Gh� \ wlh� \j_fy� j_[_ghd� _s_� g_� ijbagZ_l� \k_f� k_j^p_f� wlmhj]ZgbaZpbx��Bgl_jgZebah\ZggZy�djblbdZ�g_�kjZam�klZgh\blky�kZfhdjblbdhc��DZd�fu�\b^_eb�gZijb\_^_gguo�fghx�ijbf_jZo��hgZ�_s_�hl^_e_gZ�hl�kh[kl\_ggh]h�ij_^hkm^bl_evgh]h�ih\_^_gbyj_[_gdZ� b h[hjZqb\Z_lky� gZaZ^�� \h� \g_rgbc� fbj�� Ijb� ihfhsb� gh\h]h� aZsblgh]h� ijhp_kkZb^_glbnbdZpby�k Z]j_kkhjhf�kf_gy_lky�Zdlb\guf�gZiZ^_gb_f�gZ�\g_rgbc�fbj�JZkkfhljbf� [he__� keh`guc� ijbf_j�� dhlhjuc�� \hafh`gh�� ijhev_l� k\_l� gZ� wlh� gh\h_� jZa\blb_aZsblgh]h� ijhp_kkZ�� H^bg� fZevqbd� gZ� ibd_� k\h_]h� w^bih\Z� dhfie_dkZ� bkihevah\Ze� wlhldhgdj_lguc�f_oZgbaf�^ey�h\eZ^_gby�nbdkZpb_c�gZ�k\h_c�fZl_jb��?]h�ij_djZkgu_�hlghr_gby�kg_c�[ueb�gZjmr_gu�\aju\Zfb�g_]h^h\Zgby��Hg�mdhjye�__ kljZklgh�b ih�kZfuf�jZaguf�ih\h^Zf�gh�h^gh�kljZggh_�h[\bg_gb_�nb]mjbjh\Zeh�ihklhyggh��hg�mihjgh�`Zeh\Zeky�gZ�__ ex[hiulkl\h�E_]dh�m\b^_lv�i_j\uc�rZ]�\ ijhjZ[hld_�_]h�aZlhjfh`_gguo�Znn_dlh\��< _]h�\hh[jZ`_gbb�fZlvagZeZ�h _]h�eb[b^haghf�qm\kl\_�d g_c�b k�\hafms_gb_f�hl\_j]ZeZ�_]h�Z\Zgku��?_�\hafms_gb_Zdlb\gh� \hkijhba\h^behkv� \ _]h� kh[kl\_gguo� \aju\Zo� g_]h^h\Zgby� ih� hlghr_gbx� d g_c�



H^gZdh�\ ijhlb\hiheh`ghklv�iZpb_glm�@_ggb�<_ev^_j�hg�mij_dZe�__ g_�\hh[s_��Z dhgdj_lgh�\ex[hiulkl\_��:gZeba�ihdZaZe��qlh�wlh�ex[hiulkl\h�[ueh�we_f_glhf�bgklbgdlb\ghc�`bagb�g__]h�fZl_jb��Z _]h�kh[kl\_gghc��Ba�\k_o�khklZ\eyxsbo�bgklbgdlh\��\oh^ysbo�\ _]h�hlghr_gby�kg_c�� kdhihnbebq_kdbf
 bfimevkhf� h\eZ^_lv� [ueh� ljm^g__� \k_]h�� H[jZs_gb_� jhe_c� [uehiheguf��Hg�ijbgye�gZ�k_[y�\hafms_gb_�k\h_c�fZl_jb��Z _c�\aZf_g�ijbibkZe�k\h_�kh[kl\_ggh_ex[hiulkl\h�GZ� g_dhlhjuo� nZaZo� khijhlb\e_gby� fheh^Zy� iZpb_gldZ� ]hjvdh� mij_dZeZ� ZgZeblbdZ� \kdjulghklb��HgZ�`Zeh\ZeZkv�gZ�lh��qlh�ZgZeblbd�kebrdhf�kdjulgZ��ijbklZ\ZeZ�d g_c�k ebqgufb\hijhkZfb�b hq_gv�jZkkljZb\ZeZkv��_keb�g_�ihemqZeZ�hl\_lZ��Ihke_�wlh]h�mij_db�ij_djZsZebkv�gh� \kdhj_� gZqbgZebkv� \gh\v�� \k_]^Z� h^gbf� b l_f� `_� kl_j_hlbiguf�� ih�\b^bfhfm�Z\lhfZlbabjh\Zgguf� h[jZahf�� < wlhf� kemqZ_� fu� lZd`_� fh`_f� \u^_eblv� \ ikbobq_kdhfijhp_kk_� ^\_�nZau��<j_fy� hl� \j_f_gb�ih�ijbqbg_� lhjfh`_gby��f_rZ\r_]h� _c� \u]h\hjblvky�iZpb_gldZ� khagZl_evgh� kZfZ� \ul_kgyeZ� hq_gv� ebqguc� fZl_jbZe�� HgZ� agZeZ�� qlh� gZjmrZ_lhkgh\gh_� ijZ\beh� ZgZebaZ�� b h`b^ZeZ�� qlh� ZgZeblbd� [m^_l� mij_dZlv� __��HgZ� bgljh_pbjh\ZeZ\ufure_gguc� mij_d� b�� ijbgy\� Zdlb\gmx� jhev�� ijbgyeZkv� mij_dZlv� ZgZeblbdZ�� ?_� nZauZ]j_kkbb�\ lhqghklb�kh\iZ^Zeb�\h�\j_f_gb� k nZaZfb� kdjulghklb��HgZ�djblbdh\ZeZ� ZgZeblbdZdZd� jZa� aZ� lh�� \ q_f� kZfZ� qm\kl\h\ZeZ� k_[y� \bgh\Zlhc�� ?_� kh[kl\_ggh_� kdjulgh_� ih\_^_gb_\hkijbgbfZehkv�dZd�ij_^hkm^bl_evgh_�ih\_^_gb_�kh�klhjhgu�ZgZeblbdZ�M ^jm]hc� fheh^hc� iZpb_gldb� i_jbh^bq_kdb� kemqZebkv� \kiurdb� g_bfh\_jghcZ]j_kkb\ghklb��H[t_dlZfb�wlbo�\kiur_d�[ueb�y��__ jh^bl_eb�b ^jm]b_�f_g__�[ebadb_�_c�ex^b�< hkh[_gghklb� hgZ�`Zeh\ZeZkv�gZ�^\_� \_sb��<h�i_j\uo�� \h� \j_fy� wlbo�nZa� m g__� [ueh� lZdh_qm\kl\h�� qlh� ex^b� kdju\Zxl� hl� g__� qlh�lh�� ba\_klgh_� \k_f�� djhf_� g__�� b __�fmqbeh�`_eZgb_magZlv��qlh�`_�wlh�lZdh_�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
 Kdhihnbeby²\e_q_gb_�d ih^]ey^u\Zgbx�aZ�iheh\uf�Zdlhf�beb�h[gZ`_gguf�ij_^klZ\bl_e_fba[jZggh]h�iheZ�²Ijbf��j_^�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB<h�\lhjuo�� hgZ� [ueZ� ]em[hdh� jZahqZjh\ZgZ� g_^hklZldZfb� \k_o� k\hbo� ^jma_c�� DZd� b \ij_^u^ms_f� kemqZ_�� dh]^Z� i_jbh^u�� \ dhlhju_� iZpb_gldZ� kdju\ZeZ� fZl_jbZe�� kh\iZ^Zeb� ki_jbh^Zfb� `Zeh[� gZ� kdjulghklv� ZgZeblbdZ�� m wlhc� iZpb_gldb� Z]j_kkb\gu_� nZau� gZklmiZebZ\lhfZlbq_kdb��dZd�lhevdh�__ \ul_kg_ggu_�nZglZabb�h fZklmj[Zpbb��g_�hkhagZ\Z_fu_�_x�kZfhc�]hlh\u� [ueb� \kieulv� \ __� khagZgbb�� Hkm`^_gb_� _x� kh[kl\_gguo� h[t_dlh\� ex[\bkhhl\_lkl\h\Zeh� ihjbpZgbx�� dhlhjh]h� hgZ� h`b^ZeZ� hl� gbo� ba�aZ� k\h_c� ^_lkdhc�fZklmj[Zpbb�HgZ�iheghklvx�b^_glbnbpbjh\ZeZkv�k wlbf�hkm`^_gb_f�b h[_jgmeZ�_]h�ijhlb\�\g_rg_]h�fbjZ�LZcgZ��dhlhjmx�\k_�hl�g__� kdju\Zeb��[ueZ� lZcghc� __ kh[kl\_gghc�fZklmj[Zpbb�� dhlhjmx� hgZojZgbeZ�g_�lhevdh�hl�^jm]bo��gh�b hl�k_[y��A^_kv�lZd`_�Z]j_kkb\ghklv�iZpb_gldb�khhl\_lkl\m_lZ]j_kkb\ghklb�^jm]bo�ex^_c��Z __�lZcgZ�y\ey_lky�hljZ`_gb_f�__ kh[kl\_ggh]h�\ul_kg_gby�Wlb� ljb� ijbf_jZ� ^Zeb� gZf� g_dhlhjh_� ij_^klZ\e_gb_� h[� bklhdZo� wlhc�nZau� \ jZa\blbbnmgdpbhgbjh\Zgby� K\_jo�Y�� >Z`_� ihke_� lh]h� dZd� \g_rgyy� djblbdZ� [ueZ� bgljh_pbjh\ZgZ�m]jhaZ�gZdZaZgby�b ^hims_gguc�ijhklmihd�\k_�_s_�g_�kh_^bgbebkv�\ ikbobd_�iZpb_glZ��< lh\j_fy�dZd�djblbdZ�bgl_jgZebam_lky��ijhklmihd� wdkl_jgZebam_lky��Wlh� hagZqZ_l��qlh�f_oZgbafb^_glbnbdZpbb�k Z]j_kkhjhf�^hihegy_lky�^jm]hc�aZsblghc�f_jhc��Z bf_ggh�ijh_dpb_c�\bgu�Y�� dhlhjh_� ijb� ihfhsb� aZsblgh]h� f_oZgbafZ� ijh_dpbb� jZa\b\Z_lky� \ wlhf� gZijZ\e_gbb�bgljh_pbjm_l�Z\lhjbl_lu��djblbd_�dhlhjuo�hgh�ih^\_j`_gh��b \dexqZ_l�bo�\ K\_jo�Y��Ihke_wlh]h�hgh�klZgh\blky�kihkh[guf�ijh_pbjh\Zlv�aZij_lgu_�bfimevku�\h\g_��?]h�g_l_jibfhklv�ihhlghr_gbx�d ^jm]bf�ex^yf�hi_j_`Z_l�kljh]hklv�ih�hlghr_gbx�d k_[_��Y magZ_l��qlh�^hklhcghihjbpZgby�� gh� aZsbsZ_lky� hl� g_ijbylghc� kZfhdjblbdb� ijb� ihfhsb� wlh]h� aZsblgh]hf_oZgbafZ�� Kbevgh_� g_]h^h\Zgb_� ih� ih\h^m� qm`bo� g_ijZ\bevguo� ihklmidh\ ²



ij_^r_kl\h\Zgb_� b aZf_s_gb_� qm\kl\Z� \bgu� ih� hlghr_gbx� d kZfhfm� k_[_�� G_]h^h\Zgb_� Y\hajZklZ_l� Z\lhfZlbq_kdb�� dh]^Z� [ebablky� \hkijbylb_� _]h� kh[kl\_gghc� \bgu�� WlZ� klZ^byjZa\blby� K\_jo
� Y ij_^klZ\ey_l� kh[hc� ij_^\Zjbl_evgmx� nZam� gjZ\kl\_gghklb�� BklbggZygjZ\kl\_gghklv�gZqbgZ_lky�lh]^Z��dh]^Z�bgl_jgZpbhgZebah\ZggZy�djblbdZ��l_i_jv�\dexq_ggZy�\ij_^ty\ey_fmx� K\_jo�Y ghjfm�� kh\iZ^Z_l� k \hkijbylb_f� k\h_]h� kh[kl\_ggh]h� ijhklmidZ� khklhjhgu�Y��GZqbgZy�k wlh]h�fhf_glZ�kljh]hklv�K\_jo�Y h[jZsZ_lky�\h\gmljv��Z g_�gZjm`m��bq_eh\_d� klZgh\blky�g_� klhev�g_l_jibfuf�d ^jm]bf�ex^yf��Gh��^hklb]gm\� wlhc� klZ^bb� k\h_]hjZa\blby�� Y ^he`gh� \u^_j`b\Zlv� hklj_cr__� g_m^h\hevkl\b_�� ijbqbgy_fh_� kZfhdjblbdhc� bqm\kl\hf�\bgu�<iheg_�\hafh`gh��qlh�fgh]b_�ex^b� aZ^_j`b\Zxlky�gZ�ijhf_`mlhqghc� klZ^bb�jZa\blbyK\_jo�Y b�gbdh]^Z�g_�aZ\_jrZxl�bgl_jgZebaZpbb�ijhp_kkZ�djblbdb��Ohly�hgb�b \hkijbgbfZxlk\hx� kh[kl\_ggmx� \bgm�� l_f� g_� f_g__� ijh^he`Zxl� hklZ\Zlvky� \_kvfZ� Z]j_kkb\gufb� ihhlghr_gbx�d ^jm]bf�ex^yf��< lZdbo�kemqZyo�ih\_^_gb_�K\_jo�Y ih�hlghr_gbx�d ^jm]bf�klhev`_� [_a`Zehklgh�� dZd� b ih\_^_gb_� K\_jo�Y ih� hlghr_gbx� d kh[kl\_gghfm� Y iZpb_glZ� ijbf_eZgohebb�� Ih�\b^bfhfm�� dh]^Z� jZa\blb_� K\_jo�Y lZdbf� h[jZahf� aZlhjfh`_gh�ij_`^_\j_f_ggh�gZqbgZxl�jZa\b\Zlvky�f_eZgohebq_kdb_�khklhygby�©B^_glbnbdZpby�k Z]j_kkhjhfª�ij_^klZ\ey_l�kh[hc�� k h^ghc�klhjhgu��ij_^\Zjbl_evgmxnZam�jZa\blby�K\_jo�Y��Z k�^jm]hc ² ijhf_`mlhqgmx�klZ^bx�jZa\blby�iZjZghcb��HgZ�koh^gZ�ki_j\hc� f_oZgbafhf� b^_glbnbdZpbb�� Z kh� \lhjhc²f_oZgbafhf� ijh_dpbb�� < lh� `_� \j_fyb^_glbnbdZpby� b ijh_dpby� ij_^klZ\eyxl� kh[hc� ghjfZevgu_� \b^u� ^_yl_evghklb� Y�� b boj_amevlZlu� kms_kl\_ggh� jZaebqZxlky� \ aZ\bkbfhklb� hl� lh]h� fZl_jbZeZ�� d dhlhjhfm� hgbijbf_g_gu�Dhgdj_lgh_� khq_lZgb_� bgljh_dpbb� b ijh_dpbb�� dhlhjh_� fu� h[hagZqbeb� l_jfbghf©b^_glbnbdZpby� k Z]j_kkhjhfª�� fh`_l� jZkkfZljb\Zlvky� dZd� ghjfZevgh_� ebrv� \ lhc� f_j_�� \dZdhc�Y bkihevam_l� wlhl�f_oZgbaf� �\ k\h_f�dhgnebdl_� k Z\lhjbl_lhf�� l�� _�� \ k\hbo�ihiuldZokh\eZ^Zlv�k h[t_dlhf�lj_\h]b��Wlh�aZsblguc�ijhp_kk��dhlhjuc�i_j_klZ_l�[ulv�[_ah[b^guf�bklZgh\blky� iZlheh]bq_kdbf�� dh]^Z� hg� gZijZ\e_g� gZ� ex[h\gmx� `bagv� q_eh\_dZ�� Dh]^Z� fm`i_j_f_sZ_l�gZ�`_gm�k\h_�kh[kl\_ggh_�klj_fe_gb_�d g_\_jghklb��Z aZl_f�kljZklgh�mij_dZ_l�__ \g_\_jghklb��\ ^_ckl\bl_evghklb�hg�bgljh_pbjm_l�mij_db�`_gu�b ijh_pbjm_l�qZklv�k\h_]h�Hgh�?]h�gZf_j_gb_��h^gZdh��aZdexqZ_lky�\ aZsbl_�k_[y�g_�hl�Z]j_kkbb�ba\g_��Z hl�jZajmr_gby�k\h_cihablb\ghc� eb[g^haghc�nbdkZpbb�gZ�g_c� \hafmsZxsbfb� \g_rgbfb� kbeZfb��Khhl\_lkl\_gghhlebqZ_lky� b j_amevlZl�� <f_klh� Z]j_kkb\gh]h� hlghr_gby� d [u\r_fm� \g_rg_fm� ijhlb\gbdmiZpb_gl� jZa\b\Z_l� gZ\yaqb\mx�nbdkZpbx� gZ� k\h_c�`_g_�� b wlZ�nbdkZpby� ijbh[j_lZ_l�nhjfmijh_pbjm_fhc�j_\ghklb�Dh]^Z� f_oZgbaf� ijh_dpbb� bkihevam_lky� dZd� aZsblZ� hl� ]hfhk_dkmZevguo� ex[h\guobfimevkh\��hg�khq_lZ_lky�_s_�b k�^jm]bfb�f_oZgbafZfb��H[jZs_gb_��\ wlhf�kemqZ_�h[jZs_gb_ex[\b� \ g_gZ\bklv�� ^hihegy_l� lh�� qlh� gZqZeb� bgljh_dpby� b ijh_dpby�� b j_amevlZlhfhdZau\Z_lky� jZa\blb_� iZjZghb^Zevguo� beexabc�� < ex[hf� kemqZ_ ² ijb� aZsbl_� ijhlb\]_l_jhk_dkmZevguo�beb�]hfhk_dkmZevguo�ex[h\guo�bfimevkh\ ²�ijh_dpby�[hevr_�g_�y\ey_lkyijhba\hevghc��<u[hj�f_klZ�^ey�k\hbo�[_kkhagZl_evguo�bfimevkh\�kh�klhjhgu�Y hij_^_ey_lky©gZebqguf� fZl_jbZehf� \ dhlhjhf� ijhy\eyxlky� ZgZeh]bqgu_� [_kkhagZl_evgu_� bfimevkuiZjlg_jZª�K l_hj_lbq_kdhc�lhqdb�aj_gby�ZgZeba�ijhp_kkZ�©b^_glbnbdZpbb�k Z]j_kkhjhfª�ihfh]Z_lgZf� jZaebqZlv� kihkh[u� mihlj_[e_gby� dhgdj_lguo� aZsblguo� f_oZgbafh\�� gZ� ijZdlbd_� wlhiha\hey_l�gZf�hlebqZlv�ijbklmiu�lj_\h]b�\ i_j_ghk_�hl�\kiur_d�Z]j_kkbb��Dh]^Z�ZgZeba�\ghkbl\ khagZgb_�iZpb_glZ�bklbggu_�[_kkhagZl_evgu_�Z]j_kkb\gu_�bfimevku��k^_j`b\Z_fuc�Znn_dl[m^_l�bkdZlv�\uoh^�q_j_a�hlj_Z]bjh\Zgb_�\ i_j_ghk_��Gh�_keb�\ hkgh\_�_]h�Z]j_kkbb�e_`bl�lh�qlh��dZd�hg�ij_^iheZ]Z_l��y\ey_lky�gZr_c�djblbdhc��klj_fe_gb_�©^Zlv�_c�ijZdlbq_kdbc�\uoh^ª



b ©hlj_Z]bjh\Zlvª�__ g_�hdZ`_l�gZ�Z]j_kkbx�gb fZe_cr_]h�\ebygby��:]j_kkby�\hajZklZ_l��ihdZ[_kkhagZl_evgu_� bfimevku� hklZxlky� aZij_lgufb�� b bkq_aZ_l�� dZd� m fZe_gvdh]h� fZevqbdZ�dhlhjuc� ijbagZeky� \ k\h_c� fZklmj[Zpbb�� ebrv� k bkq_agh\_gb_f� kljZoZ� i_j_^� gZdZaZgb_f� bi_j_^�K\_jo�Y�
O��NHJF:�:EVLJMBAF:

F_oZgbaf� ijh_dpbb� gZjmrZ_l� k\yav� f_`^m� b^_Zpbhggufb� ij_^klZ\e_gbyfb� hiZkguobgklbgdlb\guo� bfimevkh\� b Y�� < wlhf� hg� hq_gv� gZihfbgZ_l� ijhp_kk� \ul_kg_gby�� >jm]b_aZsblgu_�ijhp_kku��lZdb_��dZd�kf_s_gb_��h[jZs_gb_�beb�[hjv[Z�ijhlb\�k_[y�kZfh]h��\ebyxl�gZkZf�bgklbgdlb\guc�ijhp_kk��\ul_kg_gb_�b ijh_dpby�\ hkgh\ghf�ij_^hl\jZsZxl�_]h�hkhagZgb_�Ijb� �\ul_kg_gbb�g_`_eZl_evgZy�b^_y� hl[jZku\Z_lky� h[jZlgh� \ Hgh�� lh]^Z� dZd�ijb�ijh_dpbbhgZ�kf_sZ_lky�\h
�\g_rgbc�fbj��>jm]bf�fhf_glhf��\ dhlhjhf�ijh_dpby�koh^gZ�k \ul_kg_gb_f�y\ey_lky�lh��qlh�hgZ�g_�k\yaZgZ�gb k�dZdhc�dhgdj_lghc�lj_\h`ghc�kblmZpb_c��gh�\ jZ\ghc�f_j_fh`_l�[ulv�fhlb\bjh\ZgZ�h[t_dlb\ghc�lj_\h]hc��lj_\h]hc�K\_jo�Y b�bgklbgdlb\ghc�lj_\h]hc�:\lhju� Zg]ebckdhc� rdheu� ikbohZgZebaZ� ml\_j`^Zxl�� qlh� \ i_j\u_� f_kypu� `bagb�� _s_� ^h\kydh]h� \ul_kg_gby�� j_[_ghd� m`_� ijh_pbjm_l� k\hb� i_j\u_� Z]j_kkb\gu_� bfimevku� b qlh� wlhlijhp_kk� qj_a\uqZcgh� \Z`_g� ^ey� nhjfbjmxs_]hky� m j_[_gdZ� ij_^klZ\e_gby� h[� hdjm`Zxs_ffbj_�b ^ey�gZijZ\e_gby��\ dhlhjhf�jZa\b\Z_lky�_]h�ebqghklv�<h� \kydhf� kemqZ_�� bkihevah\Zgb_� f_oZgbafZ� ijh_dpbb� \_kvfZ� _kl_kl\_ggh� ^ey� YfZe_gvdbo�^_l_c�\ jZggbc�i_jbh^�jZa\blby��Hgb�bkihevamxl�_]h�dZd�kihkh[�hljbpZgby�k\hbokh[kl\_gguo� ^_ckl\bc� b `_eZgbc�� dh]^Z� l_� klZgh\ylky� hiZkgufb�� b ^ey� \haeh`_gbyhl\_lkl\_gghklb� aZ� gbo� gZ� dZdmx�lh� \g_rgxx� kbem�� ©Qm`hc� j_[_ghdª�� `b\hlgh_�� ^Z`_g_h^mr_\e_ggu_�ij_^f_lu�fh]ml�[ulv�bkihevah\Zgu�^_lkdbf�Y ^ey�lh]h��qlh[u�ba[Z\blvky�hlk\hbo�kh[kl\_gguo�g_^hklZldh\��>ey�g_]h�_kl_kl\_ggh�ihklhyggh�ba[Z\eylvky�lZdbf�h[jZahf�hlaZij_lguo�bfimevkh\�b `_eZgbc��iheghklvx�\haeZ]Zy�bo�gZ�^jm]bo�ex^_c��?keb� wlb�`_eZgby\e_dml�aZ�kh[hc�gZdZaZgb_�kh�klhjhgu�klZjrbo��Y \uklZ\ey_l�\ dZq_kl\_�fZevqbdZ�^ey�[blvy�l_oex^_c��gZ�dhlhjuo�hgh�bo�kijh_pbjh\Zeh��_keb�`_�ijh_dpby�[ueZ�\ua\ZgZ�qm\kl\hf�\bgu��lh\f_klh�lh]h��qlh[u�djblbdh\Zlv�k_[y��Y h[\bgy_l�^jm]bo��< ex[hf�kemqZ_�hgh�hl^_ey_l�k_[y�hlk\hbo�^_ckl\bc�b \�k\hbo�km`^_gbyo�h gbo�ijhy\ey_l�djZcgxx�g_l_jibfhklv�F_oZgbaf�ijh_dpbb�gZjmrZ_l�gZrb�q_eh\_q_kdb_�hlghr_gby��dh]^Z�fu�ijh_pbjm_f�gZrmkh[kl\_ggmx�j_\ghklv�b ijbibku\Z_f�^jm]bf�ex^yf�gZrb�kh[kl\_ggu_�Z]j_kkb\gu_�^_ckl\by�Gh� hg� fh`_l� lZd`_� ^_ckl\h\Zlv� b bguf� h[jZahf�� iha\heyy� gZf� nhjfbjh\Zlv� ^jm`_kdb_ijb\yaZgghklb�b l_f�kZfuf�mdj_ieylv�gZrb�hlghr_gby�^jm]�k ^jm]hf��WlZ�ghjfZevgZy�b f_g__aZf_lgZy� nhjfZ� ijh_dpbb� fh`_l� [ulv� gZa\ZgZ� ©Zevljmbklbq_kdbf� ih^qbg_gb_fª 
 gZrbokh[kl\_gguo�bgklbgdlb\guo�bfimevkh\�\ ihevam�^jm]bo�ex^_c�Gb`_� ke_^m_l� ijbf_j� lh]h�� qlh� y bf_x� \ \b^m��Fheh^Zy� ]m\_jgZgldZ� khh[sbeZ� \ oh^_ZgZebaZ��qlh�\ ^_lkl\_�hgZ�[ueZ�h^_j`bfZ�^\mfy�b^_yfb ² ohl_eZ�bf_lv�djZkb\mx�h^_`^m�bfgh]h�^_l_c��< k\hbo�f_qlZo�hgZ�[ueZ�ihqlb�iheghklvx�ih]ehs_gZ� dZjlbghc� hkms_kl\e_gbywlbo�^\mo�`_eZgbc��Gh� hgZ� ohl_eZ�b fgh]h]h�^jm]h]h ² bf_lv�b ^_eZlv� \k_� lh�� qlh�bf_eb�b^_eZeb�__ ^jmavy��[u\rb_�gZfgh]h�klZjr_��\ ^_ckl\bl_evghklb�hgZ�ohl_eZ�\k_�^_eZlv�emqr_�gbob ohl_eZ��qlh[u�_x�\hkobsZebkv�aZ�__ mf��?_�\_qguc�djbd�©B y�ª�[_kdhg_qgh�gZ^h_e�klZjrbfqe_gZf� k_fvb��Hg� k\b^_l_evkl\h\Ze� h __� `_eZgbyo�� dhlhju_� [ueb� h^gh\j_f_ggh� hkljufb� bg_gZkusZ_fufb�Qlh� [hevr_� \k_]h� ihjZ`Zeh� \ g_c� \ajhkehc²lZd� wlh� __ kdjhfguc� oZjZdl_j� bg_ijblyaZl_evghklv�lj_[h\Zgbc�d `bagb��Dh]^Z�hgZ�ijbreZ�gZ�ZgZeba��hgZ�[ueZ�g_aZfm`g_c�b[_a^_lghc��Z __�h^_`^Z²ihghr_gghc�b g_[jhkdhc��HgZ�g_�ijhy\eyeZ�aZ\bklb�b q_klhex[by�bkhj_\gh\ZeZkv� k ^jm]bfb� ex^vfb� ebrv� \ lhf� kemqZ_�� _keb� __ \ugm`^Zeb� d wlhfm� \g_rgb_



h[klhyl_evkl\Z�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
 l_jfbg�[ue�ij_^eh`_g�W^\Zj^hf�;b[jbg]hfBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBI_j\h_� \i_qZle_gb_� [ueh� lZdbf�� qlh�� dZd� wlh� qZklh� [u\Z_l�� hgZ� jZa\beZkv� \ ijyfhijhlb\hiheh`ghf�gZijZ\e_gbb��g_`_eb�wlh]h�fh`gh�[ueh�h`b^Zlv�ih�__ ^_lkl\m��Z __�`_eZgby[ueb� \ul_kg_gu� b aZf_s_gu� \ khagZgbb� nhjfbjh\Zgb_f� j_Zdpbc� �kdjhfghklv� \f_klhklj_fe_gby� d \hkobs_gbx� b g_ijblyaZl_evghklv� \f_klh� q_klhex[by���Fh`gh� [ueh� h`b^Zlv�qlh� ijbqbgZ� \ul_kg_gby� e_`bl� \ aZij_l_� k_dkmZevghklb�� jZkijhkljZgyykv� k __wdk]b[bpbhgbklkdbo�bfimevkh\�b `_eZgby�bf_lv�^_l_c�gZ�\kx�bgklbgdlb\gmx�`bagv�Gh� \ lh� \j_fy�� dh]^Z� y ihagZdhfbeZkv� k g_c�� \ __� ih\_^_gbb� [ueb� hkh[_gghklb�ijhlb\hj_qb\rb_� lZdhfm� \i_qZle_gbx�� Dh]^Z� __ `bagv� [ueZ� bamq_gZ� [he__� ^_lZevgh�� klZehykgh��qlh�__ bkoh^gu_�`_eZgby�ijhy\bebkv�lZdbf�h[jZahf��dhlhjuc�[ue�[u�g_\hafh`_g��_keb[u� bf_eh�f_klh� \ul_kg_gb_��HljbpZgb_� __ kh[kl\_gghc� k_dkmZevghklb� g_� mgbqlh`beh� \ g_c`b\h]h� bgl_j_kZ� d ex[h\ghc� `bagb� __ ih^jm]� b dhee_]�� HgZ� k wglmabZafhf� aZgbfZeZkvk\Zlh\kl\hf�� b _c� ^h\_jyehkv� fgh]h� ex[h\guo� bklhjbc�� Ohly� hgZ� b g_� ijhy\eyeZ� gbdZdhcaZ[hlu� h k\h_c� kh[kl\_gghc� h^_`^_�� hgZ� `b\h� bgl_j_kh\ZeZkv� h^_`^hc� k\hbo� ^jma_c�� KZfZ[_a^_lgZy��hgZ�[ueZ�ij_^ZgZ�qm`bf�^_lyf��gZ�qlh�mdZau\ZeZ�b \u[jZggZy�_x�ijhn_kkby��HgZ[ueZ� qj_a\uqZcgh� haZ[hq_gZ� l_f�� qlh[u� m __� ^jma_c� [ueZ� djZkb\Zy� h^_`^Z�� qlh[u� bfb\hkobsZebkv�b qlh[u�m gbo�[ueb�^_lb��Lhqgh�lZd�`_��g_kfhljy�gZ�k\h_�kh[kl\_ggh_�kdjhfgh_ih\_^_gb_�� hgZ� ijhy\eyeZ� q_klhex[b_� \ hlghr_gbb� fm`qbg�� dhlhjuo� hgZ� ex[beZ�� b kqj_a\uqZcguf�bgl_j_khf�ke_^beZ�aZ�bo�dZjv_jhc��;ueh�ihoh`_�gZ�lh��qlh�__ kh[kl\_ggZy�`bagv[ueZ�iheghklvx�ebr_gZ�bgl_j_kh\�b `_eZgbc��\iehlv�^h�\j_f_gb�ZgZebaZ�\ g_c�ijZdlbq_kdb�g_kemqZehkv�gbdZdbo�kh[ulbc��<f_klh�lh]h�qlh[u�klj_fblvky�d ^hklb`_gbx�kh[kl\_gguo�p_e_c�hgZ� jZkljZqb\ZeZ� \kx� k\hx� wg_j]bx� gZ� khqm\kl\b_� ex^yf�� h dhlhjuo� aZ[hlbeZkv��HgZ�`beZ`bagvx�^jm]bo�ex^_c�\f_klh�lh]h��qlh[u�bf_lv�dZdb_�eb[h�i_j_`b\Zgby�\ k\h_c�kh[kl\_gghc�:gZeba�__ hlghr_gbc�k fZl_jvx�b hlphf�\ ^_lkl\_�ykgh�h[gZjm`be�ijbjh^m�ijhbkr_^r_ck g_c�\gmlj_gg_c�ljZgknhjfZpbb��< j_amevlZl_�__ jZgg_]h�hldZaZ�hl�bgklbgdlZ�knhjfbjh\Zehkvbkdexqbl_evgh� kljh]h_� K\_jo�Y�� dhlhjh_� k^_eZeh� ^ey� g__� g_\hafh`guf� m^h\e_l\hj_gb_� __kh[kl\_gguo� `_eZgbc�� ?_� `_eZgb_� bf_lv� i_gbk�� k hl\_l\e_gbyfb� \ nhjf_� q_klhex[b\uofm`kdbo�nZglZabc��[ueh� aZij_s_gh��jZ\gh�dZd�b __�`_gkdh_�`_eZgb_�ihdZaZlvky�k\h_fm�hlpm]hehc�beb�\ djZkb\hc�h^_`^_�b aZ\h_\Zlv�_]h�\hkobs_gb_��Gh�wlb�bfimevku�g_�[ueb�\ul_kg_gu�hgZ�gZreZ�aZf_s_gby�\h�\g_rg_f�fbj_�^ey�jZaf_s_gby�dZ`^h]h�ba�gbo��Ls_keZ\b_�ih^jm]�^Zehhihjm� ^ey� ijh_dpbb� __ kh[kl\_ggh]h� ls_keZ\by�� Z __� eb[b^hagu_� `_eZgby� b q_klhex[b\u_nZglZabb� lZd`_� [ueb� jZaf_s_gu� \h� \g_rg_f� fbj_�� HgZ� kijh_pbjh\ZeZ� k\hb� aZij_lgu_bgklbgdlb\gu_�bfimevku�gZ�^jm]bo�ex^_c�lhqgh�lZd�`_��dZd�b iZpb_glu��dhlhjuo�y hibku\ZeZ\ ij_^u^ms_c�]eZ\_��?^bgkl\_ggh_�jZaebqb_�aZdexqZ_lky�\ lhf��dZd�ihlhf�h[jZsZebkv�k wlbfbbfimevkZfb��IZpb_gldZ�g_�hl^_eyeZ�k_[y�hl�k\hbo� aZf_s_gbc��Z b^_glbnbpbjh\ZeZkv�k gbfb�HgZ�^_fhgkljbjh\ZeZ�khqm\kl\b_�`_eZgbyf�^jm]bo�ex^_c�b qm\kl\h\ZeZ�gZebqb_�g_h[uqZcghkbevghc� k\yab� f_`^m� wlbfb� ex^vfb� b kh[hc�� ?_� K\_jo�Y�� hkm`^Z\r__� dhgdj_lgucbgklbgdlb\guc� bfimevk�� dh]^Z� hg� [ue� k\yaZg� k __� kh[kl\_gguf�Y�� hdZau\Zehkv� g_h`b^Zgghl_jibfuf� d g_fm� \ ^jm]bo� ex^yo�� HgZ� m^h\e_l\hjyeZ� k\hb� bgklbgdlu�� khmqZkl\my� \ bom^h\e_l\hj_gbb� ^jm]bfb�� bkihevamy� ^ey� wlhc� p_eb�f_oZgbafu� ijh_dpbb� b b^_glbnbdZpbb 
�MklZgh\dZ� gZ� kdjhfghklv� b aZij_l� __ kh[kl\_gguo� bfimevkh\� ijb\_eb� d lhfm�� qlh� kZfZ� hgZkeh\gh�bkq_aZeZ��dh]^Z�j_qv�reZ�h[�m^h\e_l\hj_gbb�l_o�`_�kZfuo�`_eZgbc�ihke_�lh]h��dZd�hgb[ueb�kijh_pbjh\Zgu�gZ�^jm]bo��LZdbf�h[jZahf��__ hldZa�hl�k\hbo�kh[kl\_gguo�bgklbgdlb\guobfimevkh\�\ ihevam�^jm]bo�ex^_c�bf__l�w]hbklbq_kdh_�agZq_gb_��gh�__ ih\_^_gb_��klj_fys__kym^h\e_l\hjblv�bfimevku�^jm]bo��g_�fh`_l�[ulv�gZa\Zgh�bgZq_�dZd�Zevljmbklbq_kdh_�



LZdZy�i_j_^ZqZ�k\hbo�kh[kl\_gguo�`_eZgbc�^jm]bf�ex^yf�[ueZ�oZjZdl_jgZ�^ey�\k_c�__`bagb� b hq_gv� ykgh� ijhke_`b\ZeZkv� \ ZgZeba_� fZe_gvdbo� bahebjh\Zgguo� bgpb^_glh\�GZijbf_j�� \ \hajZkl_� ljbgZ^pZlb� e_l� hgZ� lZcgh� \ex[beZkv� \ ^jm]Z� k\h_c� klZjr_c� k_klju�dhlhjuc�jZg__�[ue�h[t_dlhf�__ j_\ghklb�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
 Kj�� k ihgylb_f� ©khqm\kl\mxs_cª� b^_glbnbdZpbb� b dhff_glZjbyfb� I��N_^_jgZ� ih� wlhfmih\h^m ������BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB?c�ij_^klZ\eyehkv��qlh�\j_f_gZfb�hg�ij_^ihqblZ_l�__ k_klj_��b hgZ�\k_]^Z�gZ^_yeZkv��qlh�hgdZd�gb[m^v�^Zkl�_c�ihgylv��qlh�ex[bl�__��H^gZ`^u��dZd�wlh�m`_�[u\Zeh�g_�jZa��kemqbehkv�lZd�qlh�_x�ij_g_[j_]eb��Fheh^hc�q_eh\_d�g_h`b^Zggh�iha\hgbe�\_q_jhf�b ijb]eZkbe�__ k_kljm�gZijh]medm��< ZgZeba_�iZpb_gldZ�hq_gv�hlq_leb\h�\kihfgbeZ��dZd��\gZqZe_�[m^mqb�iZjZebah\Zgghchl�jZahqZjh\Zgby��hgZ�\^jm]�gZqZeZ�km_lblvky��ijbghkblv�\k_��qlh[u�k^_eZlv�k_kljm�©djZkb\hcª^ey� ijh]medb�� b g_l_ji_eb\h� ihfh]Zlv� _c� ijb]hlh\blvky�� AZgbfZykv� wlbf�� iZpb_gldZihqm\kl\h\ZeZ�k_[y�kh\_jr_ggh�kqZkleb\hc�b kh\k_f�aZ[ueZ��qlh�jZa\e_dZlvky�b^_l�g_�hgZ��Z __k_kljZ��HgZ�kijh_pbjh\ZeZ�k\h_�`_eZgb_�ex[\b�b klj_fe_gb_�d \hkobs_gbx�gZ�k\hx�khi_jgbpmb��b^_glbnbpbjh\Z\rbkv�k h[t_dlhf�k\h_c�aZ\bklb��gZkeZ^beZkv�\uiheg_gb_f�k\h_]h�`_eZgby�HgZ�ijhoh^beZ�q_j_a�lhl�`_�kZfuc�ijhp_kk��dh]^Z�^_eh�dZkZehkv�g_�bkiheg_gby�`_eZgby�Z��kdhj__��_]h�njmkljZpbb��HgZ�ex[beZ�^Z\Zlv�^_lyf��aZ�dhlhjufb�moZ`b\ZeZ��jZagu_�\dmkgu_\_sb��H^gZ`^u�fZlv�hldZaZeZ�k\h_fm�j_[_gdm�\ dZdhf�lh�eZdhfkl\_��Ohly�kZfZ�iZpb_gldZ�[ueZd eZdhfkl\Zf� jZ\gh^mrgZ�� hldZa� fZl_jb� __ kljZrgh� \hafmlbe�� HgZ� i_j_`beZ� njmkljZpbx`_eZgby�j_[_gdZ�lZd��keh\gh�hgh�[ueh�__ kh[kl\_gguf��lhqgh�lZd�`_�dZd�\ ^jm]hf�kemqZ_�hgZgZkeZ`^ZeZkv�bkiheg_gb_f�`_eZgbc�k\h_c�k_klju��Hq_\b^gh��qlh�lh��qlh�hgZ�^_eZeZ�^ey�^jm]boex^_c��^Z\Zeh�_c�\hafh`ghklv�[_kij_iylkl\_ggh�j_Zebah\u\Zlv�kh[kl\_ggu_�`_eZgby�WlZ� ihke_^gyy� q_jlZ� ijhy\ey_lky� ^Z`_� _s_� yjq_� \ i_j_`b\Zgbyo� ^jm]hc� iZpb_gldb�Fheh^Zy�`_gsbgZ��[u\rZy�\ hq_gv�^jm`_kdbo�hlghr_gbyo� kh� k\hbf� k\_djhf�� hq_gv� kljZgghijhj_Z]bjh\ZeZ� gZ� kf_jlv� k\_djh\b�� <f_kl_� k ^jm]hc� `_gsbghc� ba� k_fvb� hgZ� \ayeZkvjZkihjy^blvky�\_sZfb�ihdhcghc��< hlebqb_�hl�\k_o�hklZevguo�fhy�iZpb_gldZ�hldZaZeZkv�\aylvk_[_�ohlv�h^gm�\_sv��<f_klh�wlh]h�hgZ�hleh`beZ�h^gh�iZevlh�\ ih^Zjhd�hlkmlkl\h\Z\r_c�\ lhªj_fy�dmabg_��K_kljZ�k\_djh\b�ohl_eZ�hlj_aZlv�hl�iZevlh�f_oh\hc�\hjhlgbd�b \aylv�_]h�k_[_��blml� iZpb_gldZ�� dhlhjZy� ^h� wlh]h� [ueZ� [_ajZaebqghc� b g_aZbgl_j_kh\Zgghc�� \iZeZ� \ [_r_gmxyjhklv�� <kx� yjhklv� k\h_c� h[uqgh� aZlhjfh`_gghc� Z]j_kkbb� hgZ� h[jZlbeZ� gZ� k\hx� l_ldm� bgZklhyeZ�gZ�lhf��qlh�__ ijhl_`_�ihemqbl�lh��qlh�hgZ�ohl_eZ�_c�hl^Zlv��:gZeba�wlh]h�bgpb^_glZihdZaZe��qlh�iZpb_gldZ�g_�\ayeZ�gbq_]h�ba�\_s_c�k\_djh\b�ba�aZ�qm\kl\Z�\bgu��<aylv�qlh�gb[m^vkbf\hebabjh\Zeh� ^ey� g__� bkiheg_gb_� `_eZgby� aZgylv� f_klh� k\_djh\b� jy^hf� kh� k\_djhf�Ihwlhfm� hgZ� hldZaZeZkv� hl� \k_o� k\hbo� ijblyaZgbc� b hl� `_eZgby� klZlv� gZke_^gbp_c� k\h_c©fZl_jbª�\ ihevam�dmabgu��K^_eZ\�wlh��h^gZdh��hgZ�ihqm\kl\h\ZeZ�\kx�kbem�`_eZgby�b kfh]eZgZklhylv�gZ� _]h�j_ZebaZpbb��q_]h�[u�hgZ�gbdh]^Z�g_� k^_eZeZ�� _keb�[u� j_qv�reZ� h g_c� kZfhc�K\_jo�Y�� klhev� [_kihsZ^gh� hlghkb\r__ky� d __� kh[kl\_gghfm� bgklbgdlb\ghfm� bfimevkm�kZgdpbhgbjh\Zeh�`_eZgb_��dh]^Z�hgh�i_j_klZeh�[ulv� k\yaZgguf� k kh[kl\_gguf�Y iZpb_gldb�Dh]^Z�^_eh�dZkZehkv�\uiheg_gby�`_eZgby�^jm]h]h�q_eh\_dZ��Z]j_kkb\gh_�ih\_^_gb_��dhlhjh_�^hwlh]h�h[uqgh�lhjfhabehkv��\^jm]�klZeh�ijb_fe_fuf�^ey�Y�H[jZlb\�\gbfZgb_�gZ�lZdh_�khq_lZgb_�ijh_dpbb�b b^_glbnbdZpbb��bkihevam_fh_�\ p_eyoaZsblu��fu�fh`_f� m\b^_lv� \ ih\k_^g_\ghc�`bagb�fgh`_kl\h� kemqZ_\��ih^h[guo� hibkZgguffghx�� GZijbf_j�� fheh^Zy� ^_\mrdZ�� fmqb\rZyky� khfg_gbyfb� ih� ih\h^m� kh[kl\_ggh]haZfm`_kl\Z��^_eZeZ�\k_��qlh�fh]eZ��qlh[u�mkljhblv�ihfhe\dm�k\h_c�k_klju��IZpb_gl��dhlhjuckljZ^Ze� hl� gZ\yaqb\h]h� lhjfh`_gby� b g_�fh]� bkljZlblv� gZ� k_[y� gb dhi_cdb�� g_� dhe_[Zeky� \s_^juo�ljZlZo�gZ�ih^Zjdb��>jm]Zy�iZpb_gldZ��dhlhjmx�__ lj_\h]Z�m^_j`b\ZeZ�hl�iml_r_kl\by�



hdZaZeZkv�g_h`b^Zggh�gZklhcqb\hc�\ kh\_lZo�^jmavyf�ij_^ijbgylv�_]h��<h�\k_o� wlbo� kemqZyob^_glbnbdZpby� iZpb_glZ� k ^jm]hf�� k_kljhc�� ihemqZl_e_f� ih^ZjdZ� \u^Z_l� k_[y� g_h`b^Zggufl_ieuf�qm\kl\hf�k\yab�f_`^m�gbfb��dhlhjh_�khojZgy_lky�^h�l_o�ihj��ihdZ�dhk\_gguf�h[jZahfg_� [m^_l� m^h\e_l\hj_gh� _]h� kh[kl\_ggh_� `_eZgb_��Rmldb� h ©k\h^gbq_kl\_� klZjuo� ^_\ª� b h©gZ^h_^eb\uo� gZ[ex^Zl_eyo�� ^ey� dhlhjuo� gb h^gZ� klZ\dZ� g_� y\ey_lky� kebrdhf� \ukhdhcª 
�g_m\y^Z_fu�� I_j_^ZqZ� k\hbo� kh[kl\_gguo� `_eZgbc� ^jm]hfm� q_eh\_dm� b ihiuldZ� lZdbfdhk\_gguf� h[jZahf� h[_ki_qblv� [_ahiZkghklv� bo� m^h\e_l\hj_gby�� [_a� khfg_gby�� kjh^gb� lhfmbgl_j_km�b m^h\hevkl\bx��dhlhju_�ihemqZ_l�q_eh\_d��gZ[ex^Zy�aZ�b]jhc��\ dhlhjhc�kZf�hg�g_^_eZ_l�klZ\hd�Wlhl� aZsblguc� ijhp_kk� kem`bl� ^\mf� p_eyf�� K h^ghc� klhjhgu�� hg� iha\hey_l� q_eh\_dmijhy\eylv�^jm`_kdbc�bgl_j_k� d m^h\e_l\hj_gbx�bgklbgdlh\�^jm]bo� ex^_c�b�� lZdbf� h[jZahf�dhk\_ggh�b g_kfhljy�gZ�aZij_l�K\_jo�Y m^h\e_l\hjylv�k\hb�kh[kl\_ggu_��k ^jm]hc�klhjhgu��hg\uk\h[h`^Z_l� aZlhjfh`_ggmx� Zdlb\ghklv� b Z]j_kkbx�� bkoh^gh� ij_^gZagZq_ggu_� ^eyh[_ki_q_gby� m^h\e_l\hj_gby� bgklbgdlb\guo� `_eZgbc� \ bo� i_j\bqghc� k\yab� k kZfbf� kh[hc�IZpb_gldZ�� dhlhjZy� g_�fh`_l� b iZevp_f� ihr_\_eblv� ^ey� m^h\e_l\hj_gby� k\hbo� kh[kl\_gguohjZevguo�bfimevkh\��fh`_l�qm\kl\h\Zlv�g_]h^h\Zgb_�ijb�hldZa_�fZl_jb�m^h\e_l\hjblv�k\h_]hj_[_gdZ��l�_��ijb�h]jZgbq_gbb�hjZevguo�bfimevkh\�dh]h�lh�^jm]h]h��>ey�g_\_kldb��^ey�dhlhjhcmgZke_^h\Zgb_� bfms_kl\Z� ihdhcghc� aZij_lgh�� ^himklbfh� aZsbsZlv� kbf\hebq_kdb_� ijZ\Z^jm]h]h� kh� \k_c� kbehc� kh[kl\_gghc� Z]j_kkbb�� Kem`Zsbc�� dhlhjuc� gbdh]^Z� g_� hkf_eblkyihijhkblv� h ih\ur_gbb� aZjieZlu� ^ey� k_[y�� hkZ`^Z_l� jmdh\h^bl_ey� lj_[h\Zgbyfb� \ aZsblmbgl_j_kh\� k\h_]h� dhee_]b�� :gZeba� lZdbo� kblmZpbc� ihdZau\Z_l�� qlh� bklhdb� wlh]h� aZsblgh]hijhp_kkZ� e_`Zl� \ dhgnebdl_� j_[_gdZ� k \eZklvx� jh^bl_e_c� ih� ih\h^m� hij_^_e_gguo� nhjfm^h\e_l\hj_gby� bgklbgdlZ�� :]j_kkb\gu_� bfimevku�� gZijZ\e_ggu_� ijhlb\� fZl_jb� bk^_j`b\Z\rb_ky�\k_�\j_fy��ihdZ�^_eh�dZkZehkv�m^h\e_l\hj_gby�kh[kl\_gguo�`_eZgbc�q_eh\_dZ�\uk\h[h`^Zxlky�� dh]^Z� `_eZgby� y\eyxlky� qvbfb�lh� qm`bfb�� GZb[he__� agZdhfufij_^klZ\bl_e_f�lZdh]h�lbiZ�ebqghklb�y\ey_lky�q_eh\_d��aZgbfZxsbcky�[eZ]hl\hjbl_evghklvx�dhlhjuc�k djZcg_c�Z]j_kkb\ghklvx�b wg_j]b_c�lj_[m_l�^_g_]�m h^ghc�]jmiiu�ex^_c�^ey�lh]h�qlh[u� hl^Zlv� bo� ^jm]hc��Ih�\b^bfhfm�� djZcgbf� \ujZ`_gb_f� wlh]h� y\ey_lky� kemqZc� m[bcpu�dhlhjuc� \h� bfy� m]g_lZ_fh]h� m[b\Z_l� m]g_lZl_ey�� H[t_dlhf�� gZ� dhlhjuc� gZijZ\ey_lky\uk\h[h^b\rZyky� Z]j_kkby�� g_baf_ggh� hdZau\Z_lky� ij_^klZ\bl_ev� \eZklb�� ijbgm`^Z\r_cq_eh\_dZ�\ ^_lkl\_�d hldZam�hl�bgklbgdlZ�JZaebqguc� nZdlhju� hij_^_eyxl� \u[hj� h[t_dlZ�� \h� bfy� dhlhjh]h� ijhbkoh^bl� hldZa� hlbgklbgdlb\guo�bfimevkh\��<hafh`gh��qlh�\hkijbylby�aZij_lgh]h�bfimevkZ�\ ^jm]hf�q_eh\_d_hdZau\Z_lky� ^hklZlhqgh� ^ey� lh]h�� qlh[u� mdZaZlv� Y gZ� \hafh`ghklv� ijh_dpbb�� < kemqZ_iZpb_gldb�� jZkij_^_ey\r_c� bfms_kl\h� k\_djh\b�� lhl�nZdl�� qlh� aZf_sZxsZy�nb]mjZ� g_� [ueZ[ebadhc� jh^kl\_ggbp_c�� y\eyeky� ]ZjZglb_c� [_ahiZkghklb� `_eZgby� kZfhc� iZpb_gldb�ij_^klZ\ey\r_]h�kh[hc�__ djh\hkf_kbl_evgu_�bfimevku��< [hevrbgkl\_�kemqZ_\�aZf_sZxsbch[t_dl� jZg__� [ue� h[t_dlhf� aZ\bklb�� :evljmbklbqgZy� ]m\_jgZgldZ� \ fh_f� i_j\hf� ijbf_j_kf_klbeZ� kh[kl\_ggu_� q_klhex[b\u_� f_qlu� gZ� k\hbo� ^jma_c�fm`qbg�� Z k\hb� eb[b^hagu_`_eZgby ² gZ�ih^jm]��I_j\u_�ijbreb�gZ� kf_gm� __ ijb\yaZgghklb� d hlpm�b klZjr_fm�[jZlm�dhlhju_�h[Z�[ueb�h[t_dlZfb�__ aZ\bklb�d i_gbkm��Z ihke_^gb_�ij_^klZ\eyeb�k_kljm��gZ�dhlhjmx\ [he__� iha^g_f� i_jbh^_� ^_lkl\Z� wlZ� aZ\bklv� [ueZ� kf_s_gZ� \ nhjf_� aZ\bklb� d __� djZkhl_��IZpb_gldZ�qm\kl\h\ZeZ��qlh��[m^mqb�^_\hqdhc��hgZ�g_�kfh`_l�j_Zebah\Zlv�k\hbo�q_klhex[b\uoklj_fe_gbc�� b \� lh�`_� \j_fy� hgZ� g_� [ueZ� ^hklZlhqgh� djZkb\hc� ^ey� lh]h�� qlh[u� ijb\e_dZlv\gbfZgb_�fm`qbg��JZahqZjh\Z\rbkv�\ k_[_��hgZ�kf_klbeZ�k\hb�`_eZgby�gZ�h[t_dlu��dhlhju_�dZd� hgZ� qm\kl\h\ZeZ�� emqr_� ijbkihkh[e_gu� ^ey� bo� m^h\e_l\hj_gby�� ?_� ^jmavy�fm`qbgudhk\_ggh�^hklb]Zeb�\ ijhn_kkbhgZevghc�`bagb�lh]h��q_]h�_c�kZfhc�[ueh�gbdh]^Z�g_�^hklbqv�Z__ [he__�djZkb\u_�ih^jm]b�^_eZeb�lh�`_�kZfh_�\ h[eZklb�ex[\b��?_�Zevljmbklbq_kdbc�hldZa�[ue



kihkh[hf�ij_h^he_lv�bkiulu\Z_fh_�_x�gZjpbkkbq_kdh_�mgb`_gb_�HldZa� hl� bgklbgdlb\guo� `_eZgbc� \ ihevam� h[t_dlZ�� [he__� ih^oh^ys_]h� ^ey� boj_ZebaZpbb��qZklh�hij_^_ey_l�hlghr_gb_�^_\mrdb�d fm`qbg_��dhlhjh]h�hgZ�\u[bjZ_l�^ey�lh]h�qlh[u� hg� aZf_sZe� __²\ ms_j[� bklbgghc� k\yab� k h[t_dlhf�� GZ� hkgh\Zgbb� lZdhc©Zevljmbklbq_kdhcª� ijb\yaZgghklb� hgZ� h`b^Z_l�� qlh� hg� j_Zebam_l� ieZgu�� dhlhju_�� dZd� hgZkqblZ_l��hgZ�kZfZ�g_�fh`_l�j_Zebah\Zlv�ba�aZ�k\h_]h�iheZ��gZijbf_j��hgZ�ohq_l��qlh[u�hg�klZeklm^_glhf�� beb� ijbh[j_e� hij_^_e_ggmx� ijhn_kkbx�� beb� klZe� \f_klh� g__� agZf_gbluf� beb[h]Zluf�� < lZdbo� kemqZyo� w]hbaf� b Zevljmbaf� fh]ml� kf_rb\Zlvky� \ kZfuo� jZaebqguoijhihjpbyo��Fu�agZ_f��qlh�jh^bl_eb�bgh]^Z�gZ\yau\Zxl�k\hbf�^_lyf�kh[kl\_ggu_�`bag_ggu_ieZgu�²�h^gh\j_f_ggh�b Zevljmbklbq_kdb��b w]hbklbq_kdb�>_eh� h[klhbl� lZd�� keh\gh� hgb� ohlyl� q_j_a� j_[_gdZ�� dhlhjh]h� hgb� kqblZxl� [he__ih^oh^ysbf� ^ey� wlhc� p_eb�� \uj\Zlv� m `bagb� bkiheg_gb_� `_eZgbc�� dhlhjuo� bf� kZfbfj_Zebah\Zlv�g_�m^Zehkv��<hafh`gh��qlh�^Z`_�gZb[he__� Zevljmbklbq_kdh_�hlghr_gb_�fZl_jb� dk\h_fm�kugm�\h�fgh]hf�hij_^_ey_lky� lZdbf�hldZahf�hl� k\hbo� kh[kl\_gguo�`_eZgbc�\ ihevamh[t_dlZ� q_c�ihe�^_eZ_l�_]h�©[he__�ih^oh^ysbfª�^ey�j_ZebaZpbb��B ^_ckl\bl_evgh��`bag_ggucmki_o� fm`qbgu� kms_kl\_ggh� dhfi_gkbjm_l� hldZa� `_gsbg� _]h� k_fvb� hl� bo� kh[kl\_gguof_qlZgbc�GZb[he__� lhgdh_� b ^_lZevgh_� bkke_^h\Zgb_� lZdh]h� Zevljmbklbq_kdh]h� hlj_q_gby� fufh`_f�gZclb�\ iv_k_�W^fhgZ�JhklZgZ�©KbjZgh�^_�;_j`_jZdª��=_jhc�wlhc�iv_ku²bklhjbq_kdZynb]mjZ�� njZgpmakdbc� ^\hjygbg �� \��� ihwl� b ]\Zj^_ckdbc� hnbp_j�� ba\_klguc� k\hbf� mfhf� bojZ[jhklvx��gh�g_�bf_\rbc�mki_oZ�m `_gsbg�ba�aZ�h]jhfgh]h�ghkZ��Hg�iuedh�\ex[beky�\ k\hxij_djZkgmx�dmabgm�JhdkZgm��gh��agZy�h k\h_f�mjh^kl\_��hldZaZeky�hl�\kydhc�gZ^_`^u�aZ\h_\Zlv__ k_j^p_�<f_klh�lh]h�qlh[u��bkihevamy�k\h_�aZf_qZl_evgh_�bkdmkkl\h�n_olh\ZevsbdZ��^_j`Zlv�gZjZkklhygbb�\k_o�khi_jgbdh\��hg�hldZau\Z_lky�hl�k\hbo�gZ^_`^�gZ�__ ex[h\v�\ ihevam�q_eh\_dZ�[he__�djZkb\h]h��q_f�hg�kZf�Kh\_jrb\� wlm�`_jl\m�� hg� h[jZsZ_l� k\hx� kbem�� ojZ[jhklv� b mf� gZ� kem`[m� wlhfm� [he__m^Zqeb\hfm� ex[h\gbdm� b ^_eZ_l� \k_�� qlh� \ _]h� kbeZo�� qlh[u� ihfhqv� _fm� ^h[blvky� p_eb�DmevfbgZpb_c� iv_ku� y\ey_lky� ghqgZy� kp_gZ� ih^� [Zedhghf� `_gsbgu�� dhlhjmx� ex[yl� h[Zfm`qbgu��KbjZgh�ih^kdZau\Z_l� k\h_fm� khi_jgbdm� keh\Z�� dhlhjufb� lhl� ^he`_g� aZ\h_\Zlv� __�AZl_f� hg� \ l_fghl_� aZgbfZ_l� _]h� f_klh� b ]h\hjbl� \f_klh� g_]h�� aZ[u\Zy� \ iuem� k\h_]hmoZ`b\Zgby� h lhf�� qlh� moZ`b\Z_l�lh� g_� hg�� H[jZlgh� d k\h_c� ihabpbb� mklmib\r_]h� hg\ha\jZsZ_lky� ebrv� \ ihke_^gbc� fhf_gl�� dh]^Z� ijhkv[Z� DjbklbZgZ�� djZkZ\pZ�ex[h\gbdZ�m^h\e_l\hj_gZ�b hg�aZ[bjZ_lky�gZ�[Zedhg��qlh[u�ihp_eh\Zlv�k\hx�ex[bfmx��KbjZgh�klZgh\blky\k_�[he__�b [he__�ij_^Zgguf�k\h_fm�khi_jgbdm�b \�[hx�[hevr_�klZjZ_lky�kiZklb�_]h�`bagv��q_fk\hx�� Dh]^Z� wlZ� aZf_sZxsZy� nb]mjZ� hlgylZ� m g_]h� kf_jlvx�� hg� qm\kl\m_l�� qlh� _fm� g_evaymoZ`b\Zlv� aZ� JhdkZghc�� Lh�� qlh� ihwl� hibku\Z_l� \ ©Zevljmbaf_ª� KbjZgh� g_qlh� [hevr__�� q_fkljZggmx� ex[h\gmx� bklhjbx�� ykgh� ba� iZjZee_eb�� dhlhjmx� hg� ijh\h^bl� f_`^m� ex[h\ghc`bagvx�KbjZgh�b _]h�km^v[hc�dZd�ihwlZ��Lhqgh�lZd�`_�dZd�DjbklbZg�moZ`b\Z_l�aZ�JhdkZghc�ijbihfhsb� ibk_f� KbjZgh�� lZdb_� ibkZl_eb�� dZd� Dhjg_ev�� Fhev_j� b K\bnl�� aZbfkl\mxl� p_e�u_kp_gu� ba� _]h� g_ba\_klguo� ijhba\_^_gbc�� mdj_ieyy� l_f� kZfuf� k\hx� keZ\m�� < iv_k_� KbjZghkfbjy_lky�k wlhc�km^v[hc��Hg�\ jZ\ghc�f_j_�]hlh\�mklmiblv�k\hb�keh\Z�dZd�DjbklbZgm��dhlhjucdjZkb\__� _]h�� lZd� b Fhev_jm�� dhlhjuc� ]_gbZevg__�� q_f� hg�� <g_rgbc� ^_n_dl� ihwlZ²g_h[udgh\_ggh� ^ebgguc� ghk�²\uau\Zxsbc�� ih� _]h� fg_gbx�� d g_fm� ij_aj_gb_�� aZklZ\ey_lKbjZgh�^_�;_j`_jZdZ�^mfZlv��qlh�^jm]b_�[hevr_�ih^oh^yl�^e�y j_ZebaZpbb�_]h�f_qlZgbc��q_f�hgkZf� < aZdexq_gb_�jZkkfhljbf�ihgylb_�Zevljmbklbq_kdh]h�hlj_q_gby�_s_�k h^ghc�klhjhgu��Zbf_ggh�\ _]h�hlghr_gbb�d kljZom�kf_jlb��Lhfm��dlh�rbjhdh�ijh_pbjm_l�k\hb�bgklbgdlb\gu_



bfimevku�gZ�^jm]bo�ex^_c��wlhl�kljZo�g_agZdhf��< fhf_gl�hiZkghklb�_]h�Y g_�[_kihdhblky�aZk\hx� kh[kl\_ggmx� `bagv�� <f_klh� wlh]h� hgh� bkiulu\Z_l� bkdexqbl_evgmx� haZ[hq_gghklv� blj_\h]m� aZ� `bagb� k\hbo� h[t_dlh\� ex[\b�� GZ[ex^_gby� ihdZau\Zxl�� qlh� wlb� h[t_dlu�[_ahiZkghklv�dhlhjuo� lZd�\Z`gZ�^ey�g_]h�� kmlv� aZf_sZxsb_�nb]mju��gZ� dhlhju_� hg� kf_klbek\hb�bgklbgdlb\gu_�`_eZgby�GZijbf_j�� fheh^Zy� ]m\_jgZgldZ�� q_c� kemqZc� y hibku\ZeZ�� bkiulu\ZeZ� qj_a\uqZcgh[hevrmx� lj_\h]m� aZ� k\hbo�ih^jm]�\h�\j_fy�bo�[_j_f_gghklb�b jh^h\��< iv_k_��gZ� dhlhjmx� ykkueZxkv��KbjZgh� \ [hx� klZ\bl� [_ahiZkghklv� DjbklbZgZ� \ur_� k\h_c� kh[kl\_gghc�� ;ueh� [uhrb[dhc�iheZ]Zlv��qlh�j_qv�a^_kv�b^_l�h \ul_kg_gghf�khi_jgbq_kl\_��ijhj\Z\r_fky�\ `_eZgbbkf_jlb�� dhlhjh_� aZl_f� \ul_kgy_lky��:gZeba� ihdZau\Z_l�� qlh� dZd� lj_\h]Z�� lZd� b __� hlkmlkl\b_bkoh^yl�ba�lh]h��qlh�q_eh\_d�kqblZ_l�k\hx�kh[kl\_ggmx�`bagv�^hklhcghc�khojZg_gby�ebrv�ijbgZebqbb�\hafh`ghklb�m^h\e_l\hj_gby�kh[kl\_gguo�bgklbgdlh\��Dh]^Z�hg�hlj_dZ_lky�hl�k\hbobfimevkh\�\ ihevam�^jm]bo�ex^_c��bo�`bagb�klZgh\ylky�^ey�g_]h�^hjh`_��q_f�k\hy�kh[kl\_ggZy�Kf_jlv� aZf_sZxs_c�nb]mju� hagZqZ_l²� dZd� kf_jlv�DjbklbZgZ� hagZqZeZ� ^ey�KbjZgh²mljZlm\kydhc�gZ^_`^u�gZ�m^h\e_l\hj_gb_�Ebrv�ihke_�ZgZebaZ��aZ[he_\��fheh^Zy�]m\_jgZgldZ�h[gZjm`beZ��qlh�fukev�h kf_jlb�^eyg__�[he_ag_ggZ��D __�kh[kl\_gghfm�m^b\e_gbx��
hgZ�h[gZjm`beZ��qlh�]hjyqh�klj_fblky�ijh`blv^hklZlhqgh�^he]h�^ey�lh]h��qlh[u�mki_lv�h[klZ\blv�k\hc�gh\uc�^hf�b k^Zlv�wdaZf_g��dhlhjuch[_ki_qbl� __ ijhn_kkbhgZevgh_� ijh^\b`_gb_�� ?_� ^hf� b wdaZf_g� hagZqZeb�� ohly� b \km[ebfbjh\Zgghc� nhjf_�� \uiheg_gb_� bgklbgdlb\guo� `_eZgbc�� dhlhju_� ZgZeba� iha\hebe� _c_s_�jZa�k\yaZlv�k kh[kl\_gghc�`bagvx 
�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
 Kms_kl\m_l� y\gh_� koh^kl\h� f_`^m� kblmZpb_c� Zevljmbklbq_kdh]h� hlj_q_gby� b mkeh\byfb�hij_^_eyxsbfb�fm`kdmx�]hfhk_dkmZevghklv��=hfhk_dkmZebkl�hlj_dZ_lky�hl�k\hbo�ijblyaZgbcgZ� ex[h\v� fZl_jb� d feZ^r_fm� [jZlm�� dhlhjhfm� hg� jZg__� aZ\b^h\Ze�� IjZ\^Z�� hg� kZfm^h\e_l\hjy_l�wlh�ijblyaZgb_��ijbgbfZy�fZl_jbgkdmx�ihabpbx��l��_��gZkeZ`^Zykv�dZd�Zdlb\ghc�lZd� b iZkkb\ghc� klhjhghc� hlghr_gbc�f_`^m�fZl_jvx� b kughf�� Ljm^gh� hij_^_eblv�� \ dZdhcf_j_�wlhl�ijhp_kk�\dexq_g�\ hibkZggu_�fghx�jZaebqgu_�nhjfu�Zevljmbklbq_kdh]h�hlj_q_gby�B KbjZgh��b ZevljmbklbqgZy�fheh^Zy�]m\_jgZgldZ�^he`gu�[ueb�ihemqZlv�m^h\hevkl\b_�hl�wlh]hf_oZgbafZ� _s_�^Z`_�^h� lh]h��dZd�hgb�dhk\_gguf�h[jZahf�ihemqbeb�m^h\hevkl\b_�hl� mki_oh\k\hbo� aZf_sZxsbo� nb]mj�� <hklhj]�� bkiulu\Z_fuc� bfb�� dh]^Z� hgb� ^Zxl� b ihfh]Zxl�ihdZau\Z_l��qlh�hlj_q_gb_�kZfh�ih�k_[_�y\ey_lky�m^h\e_l\hj_gb_f�bgklbgdlZ��DZd�b \�ijhp_kk_b^_glbnbdZpbb� k Z]j_kkhjhf�� iZkkb\ghklv� ljZgknhjfbjm_lky� \ Zdlb\ghklv�� gZjpbkkbq_kdh_mgb`_gb_� dhfi_gkbjm_lky� qm\kl\hf� kbeu�� k\yaZgguf� k jhevx� [eZ]h^_l_ey�� Z iZkkb\gh_i_j_`b\Zgb_�njmkljZpbb�dhfi_gkbjm_lky�Zdlb\guf�^Zjh\Zgb_f�kqZklvy�^jm]bf�Hldjuluf�hklZ_lky�\hijhk�h lhf��kms_kl\m_l�eb�bklbggh�Zevljmbklbq_kdh_�hlghr_gb_�dk\h_fm�[eb`g_fm��\ dhlhjhf�m^h\e_l\hj_gb_�k\h_]h�kh[kl\_ggh]h�bgklbgdlZ�\hh[s_�g_�bf__lf_klZ� ^Z`_� \ aZf_s_gghc� beb� km[ebfbjh\Zgghc� nhjf_�� <h� \kydhf� kemqZ_�� ijh_dpby� bb^_glbnbdZpby� g_� y\eyxlky� _^bgkl\_ggufb� kihkh[Zfb� h[j_l_gby� ihabpbb�� bf_xs_c� \k_ijbagZdb� ZevljmbafZ�� gZijbf_j�� ^jm]hc ² b [he__� e_]dbc ² imlv� d lhc� `_� kZfhc� p_ebaZdexqZ_lky�\ jZaebqguo�nhjfZo�fZahobafZ�
AZsblZ��fhlb\bjh\ZggZy�kljZohf�i_j_^�kbehc�bgklbgdlh\� �gZ�ijbf_j_�y\e_gby�im[_jlZlZ�Y b�Hgh�< i_jbh^�iheh\h]h�khaj_\Zgby�

Ba� \k_o� i_jbh^h\� q_eh\_q_kdhc� `bagb�� \ dhlhjuo� bgklbgdlb\gu_� ijhp_kku� h[j_lZxli_j\hkl_i_ggmx� \Z`ghklv�� i_jbh^� iheh\h]h� khaj_\Zgby� \k_]^Z� ijb\e_dZe� gZb[hevr__



\gbfZgb_�� Ikbobq_kdb_� y\e_gby�� k\b^_l_evkl\h\Z\rb_� h gZklmie_gbb� iheh\h]h� khaj_\Zgby�^he]h_�\j_fy�[ueb�ij_^f_lhf�ikboheh]bq_kdh]h�bkke_^h\Zgby��< g_ZgZeblbq_kdbo�jZ[hlZo�fugZoh^bf� fgh]h� aZf_qZl_evguo� hibkZgbc� baf_g_gbc�� ijhbkoh^ysbo� \ oZjZdl_j_� \ wlb� ]h^u�gZjmr_gbc� ikbobq_kdh]h� jZ\gh\_kby� b \� i_j\mx� hq_j_^v� g_ihgylguo� b g_ijbfbjbfuoijhlb\hj_qbc�� ihy\eyxsboky� \ ikbobq_kdhc� `bagb�� Ih^jhkldb� bkdexqbl_evgh� w]hbklbqgu�kqblZxl�k_[y�p_gljhf�<k_e_gghc�b _^bgkl\_gguf�ij_^f_lhf��^hklhcguf�bgl_j_kZ��b \�lh�`_\j_fy�gb \�h^bg�ba�ihke_^mxsbo�i_jbh^h\�k\h_c�`bagb�hgb�g_�kihkh[gu�gZ�lZdmx�ij_^Zgghklvb kZfhih`_jl\h\Zgb_��Hgb�\klmiZxl�\ kljZklgu_�ex[h\gu_�hlghr_gby ² ebrv�^ey�lh]h��qlh[uh[hj\Zlv�bo�lZd�`_�\g_aZigh��dZd�b gZqZeb��K h^ghc�klhjhgu��hgb�k wglmabZafhf�\dexqZxlky�\`bagv�khh[s_kl\Z��Z k�^jm]hc ² hgb�ho\Zq_gu�kljZklvx�d h^bghq_kl\m��Hgb�dhe_[exlky�f_`^mke_iuf�ih^qbg_gb_f�ba[jZgghfm�bfb�eb^_jm�b \uau\Zxsbf�[mglhf�ijhlb\�ex[hc�b \kyq_kdhc\eZklb�� Hgb� w]hbklbqgu� b fZl_jbZebklbqgu� b \� lh� `_� \j_fy� ij_bkiheg_gu� \ha\ur_ggh]hb^_ZebafZ��Hgb� Zkd_lbqgu��gh� \g_aZigh�ih]jm`Zxlky� \ jZkims_gghklv� kZfh]h�ijbfblb\gh]hoZjZdl_jZ��Bgh]^Z�bo�ih\_^_gb_�ih� hlghr_gbx� d ^jm]bf� ex^yf� ]jm[h�b [_kp_j_fhggh�� ohlykZfb�hgb�g_bfh\_jgh�jZgbfu��Bo�gZkljh_gb_�dhe_[e_lky�f_`^m�kbyxsbf�hilbfbafhf�b kZfuffjZqguf� i_kkbfbafhf�� Bgh]^Z� hgb� ljm^ylky� k g_bkkydZxsbf� wglmabZafhf�� Z bgh]^Zf_^ebl_evgu�b ZiZlbqgu�HnbpbZevgZy�ikboheh]by�klj_fblky�h[tykgblv�wlb�y\e_gby�^\mfy�jZaebqgufb�imlyfb��<khhl\_lkl\bb� k h^ghc� l_hjb_c wlhl k^\b]� \ ikbobq_kdhc�`bagb�ijhbkoh^bl�ba�aZ� obfbq_kdbobaf_g_gbc��l�_��ij_^klZ\ey_l�kh[hc�ijyfh_�ke_^kl\b_�gZqZeZ�nmgdpbhgbjh\Zgby�iheh\uo�`_eza�Wlh�� lZd� kdZaZlv�� ijhklh_� ikbobq_kdh_� khijh\h`^_gb_� nbabheh]bq_kdbo� baf_g_gbc�� >jm]Zyl_hjby� hl\_j]Z_l� \kydh_� ij_^klZ\e_gb_� h lZdhc� k\yab� f_`^m� nbabq_kdbf� b ikbobq_kdbf�� <khhl\_lkl\bb� k g_c� j_\hexpby�� ijhbkoh^ysZy� \ ikbobq_kdhc� kn_j_�� y\ey_lky� ijhklh
agZdhflh]h��qlh�bg^b\b^�^hklb]�ikbobq_kdhc�aj_ehklb��lhqgh�lZd�`_�dZd�h^gh\j_f_ggh�ijhbkoh^ysb_nbabq_kdb_�baf_g_gby�k\b^_l_evkl\mxl�h nbabq_kdhc�aj_ehklb��Ih^q_jdb\Z_lky��qlh�lhl�nZdl�qlh� ikbobq_kdb_� b nbabq_kdb_� ijhp_kku� ihy\eyxlky� h^gh\j_f_ggh�� g_� ^hdZau\Z_l� gZebqbyijbqbggh�ke_^kl\_gghc� k\yab� f_`^m� gbfb�� LZdbf� h[jZahf�� \lhjZy� l_hjby� ml\_j`^Z_l�� qlhikbobq_kdh_� jZa\blb_� iheghklvx� g_aZ\bkbfh� hl� ijhp_kkh\�� ijhbkoh^ysbo� \ `_e_aZo�� b hlbgklbgdlb\guo�ijhp_kkh\��Wlb�^\Z�gZijZ\e_gby�ikboheh]bq_kdhc�fukeb�koh^ylky�\ h^ghf��h[Zhgb�kqblZxl��qlh�g_�lhevdh�nbabq_kdb_��gh�b ikbobq_kdb_�y\e_gby�i_jbh^Z�iheh\h]h�khaj_\Zgbybkdexqbl_evgh� \Z`gu� ^ey� jZa\blby� bg^b\b^Z� b qlh� bf_ggh� a^_kv� e_`bl� gZqZeh� b bklhdk_dkmZevghc�`bagb��kihkh[ghklb�ex[blv�b oZjZdl_jZ�\ p_ehf�< hlebqb_�hl�ZdZ^_fbq_kdhc�ikboheh]bb�ikbohZgZeba�^h�gZklhys_]h�\j_f_gb�g_�h[gZjm`b\Zekdehgghklb� dhgp_gljbjh\Zlvky� gZ� ikboheh]bq_kdbo� ijh[e_fZo� i_jbh^Z� iheh\h]h� khaj_\Zgby�ohly� \ ^jm]bo� kemqZyo� hg� hq_gv� qZklh� bkihevam_l� ijhlb\hj_qby� \ ikbobq_kdhc� `bagb� dZdbkoh^guc� imgdl� ^ey� k\hbo� bkke_^h\Zgbc��?keb� bkdexqblv� g_kdhevdh� jZ[hl�� \ dhlhjuo� [uehaZeh`_gh� hkgh\Zgb_� bkke_^h\Zgby� i_jbh^Z� iheh\h]h� khaj_\Zgby �A�Nj_c^� ����� ?� >`hgk������ K�� ;_jgn_ev^�� ������ fh`gh� kdZaZlv�� qlh� Z\lhju�ikbohZgZeblbdb� \ hkgh\ghfij_g_[j_]Zeb� wlbf�i_jbh^hf�b m^_eyeb�[hevr_�\gbfZgby�^jm]bf� klZ^byf�jZa\blby��IjbqbgZwlh]h� hq_\b^gZ�� IkbohZgZeba� g_� jZa^_ey_l� \a]ey^Z�� kh]eZkgh� dhlhjhfm� k_dkmZevgZy� `bagvq_eh\_dZ� gZqbgZ_lky� \ i_jbh^� iheh\h]h� khaj_\Zgby�� < khhl\_lkl\bb� k gZr_c� l_hjb_c� mk_dkmZevghc�`bagb�_klv�^\_�bkoh^gu_�lhqdb��<i_j\u_�hgZ�gZqbgZ_lky�gZ�i_j\hf�]h^m�`bagb��<jZgg_f�k_dkmZevghf�i_jbh^_��Z g_�\ i_jbh^_�iheh\h]h�khaj_\Zgby�hkms_kl\eyxlky�djblbq_kdb_rZ]b�\ jZa\blbb��ijhoh^yl�\Z`gu_�ij_]_gblZevgu_�nZau�k_dkmZevghc�hj]ZgbaZpbb��jZa\b\Zxlkyb ijb\h^ylky� \ ^_ckl\b_� jZaebqgu_� keh`gu_� bgklbgdlu� b hij_^_ey_lky� ghjfZevghklv� bebZghjfZevghklv� bg^b\b^Z�� _]h� kihkh[ghklv� beb� g_kihkh[ghklv� ex[blv�� BamqZy� wlhl� jZggbci_jbh^�� fu� h`b^Z_f� ihemqblv� agZgby� h[� bklhdZo� b jZa\blbb� k_dkmZevghklb�� dhlhju_ZdZ^_fbq_kdZy� ikboheh]by� gZ^__lky� ijbh[j_klb� \ j_amevlZl_� bkke_^h\Zgby� i_jbh^Z� iheh\h]h



khaj_\Zgby��I_jbh^�iheh\h]h� khaj_\Zgby²ebrv�h^gZ�ba�nZa� \ jZa\blbb� q_eh\_q_kdhc�`bagb�Wlh ² i_j\h_� ih\lhj_gb_� ^_lkdh]h� k_dkmZevgh]h� i_jbh^Z�� \lhjh_� ih\lhj_gb_� gZklmiZ_l� \debfZdl_jbq_kdhf�i_jbh^_��DZ`^uc�k_dkmZevguc�i_jbh^ ² wlh�\hah[gh\e_gb_�b \hkdj_r_gb_lh]h��qlh�m`_�[ueh�ijhc^_gh��Dhg_qgh�`_��ihfbfh�wlh]h��dZ`^uc�ba�gbo�\ghkbl�\ k_dkmZevgmx`bagv� q_eh\_dZ� qlh�lh� k\h_�� ;eZ]h^Zjy� lhfm� nZdlm�� qlh� nbabq_kdZy� k_dkmZevgZy� aj_ehklvgZklmiZ_l�\ i_jbh^�iheh\h]h� khaj_\Zgby�� ]_gblZevghklv�\ wlhf�i_jbh^_�\uklmiZ_l�gZ�i_j\ucieZg� b ]_gblZevgu_� l_g^_gpbb� ij_h[eZ^Zxl� gZ^� ij_]_gblZevgufb� khklZ\eyxsbfbbgklbgdlZfb�� < debfZdl_jbq_kdhf� i_jbh^_�� dh]^Z� nbabq_kdb_� k_dkmZevgu_� nmgdpbbhkeZ[_\Zxl��]_gblZevgu_�bfimevku�\kiuob\Zxl�\ ihke_^gbc�jZa�b ij_]_gblZevguf�bfimevkZf\gh\v�\ha^Z_lky�^he`gh_�>h�kbo�ihj�\ ikbohZgZeblbq_kdbo�jZ[hlZo�jZkkfZljb\Zehkv�\ hkgh\ghf�koh^kl\h�f_`^mwlbfb�lj_fy�i_jbh^Zfb�\ujZ`_gghc�k_dkmZevghklb�\ q_eh\_q_kdhc�`bagb��GZb[he__�l_kgh�hgbkoh^gu�^jm]�k ^jm]hf�\ dhebq_kl\_gghf�khhlghr_gbb�f_`^m�kbehc�Y b�kbehc�bgklbgdlh\��<dZ`^hf� kemqZ_ ² \ jZgg_f� ^_lkdhf� i_jbh^_�� \ i_jbh^_� iheh\h]h� khaj_\Zgby� b \debfZdl_jbq_kdhf�i_jbh^_ ² hlghkbl_evgh�kbevgh_�Hgh�ijhlb\hklhbl�hlghkbl_evgh�keZ[hfmY�� Fu� fh`_f�� lZdbf� h[jZahf�� kdZaZlv�� qlh� wlh ² i_jbh^u�� \ dhlhjuo� Hgh� kbevgh�� Z YhkeZ[e_gh��Djhf_�lh]h��bf__lky�[hevrh_�dZq_kl\_ggh_�koh^kl\h�ih�h^ghfm�ba�^\mo�nZdlhjh\�\hlghr_gbyo�f_`^m�Hgh�b Y�\ wlb�ljb�i_jbh^Z��Hgh�q_eh\_dZ�\ l_q_gb_�\k_c�`bagb�\ hkgh\ghfhklZ_lky�h^gbf�b l_f�`_��<_jgh��qlh�bgklbgdlb\gu_�bfimevku�kihkh[gu�d baf_g_gbx��dh]^Zhgb�\klmiZxl�\ klhedgh\_gb_�k Y�b k�lj_[h\Zgbyfb�\g_rg_]h�fbjZ��Gh�\gmljb�kZfh]h�Hgh�g_ijhbkoh^bl� gbdZdbo� beb� ihqlb� gbdZdbo� baf_g_gbc�� aZ� bkdexq_gb_f� ijh^\b`_gby� hlij_]_gblZevguo�d ]_gblZevguf�bgklbgdlb\guf�p_eyf�K_dkmZevgu_�`_eZgby��]hlh\u_�ijb�ex[hf�ih^dj_ie_gbb�eb[b^h�ij_h^he_lv�\ul_kg_gb_�jZ\gh� dZd� b k\yaZggu_� k gbfb� dZl_dkbku� h[t_dlh\� b nZglZabb�� hq_gv� fZeh� jZaebqZxlky� \^_lkl\_��\ i_jbh^_�iheh\h]h�khaj_\Zgby��\h�\ajhkehc�`bagb�b \�debfZdl_jbq_kdhf�i_jbh^_��Fu\b^bf��lZdbf�h[jZahf��qlh�\ hkgh\_�dZq_kl\_ggh]h�koh^kl\Z�f_`^m� lj_fy�i_jbh^Zfb�\ `bagbq_eh\_dZ��\ dhlhjuo�\hajZklZ_l�eb[b^h��e_`bl�hlghkbl_evgZy�g_baf_gghklv�Hgh�GZfgh]h�f_gvr_�\gbfZgby�ikbohZgZeblbdb�m^_eyeb�jZaebqbyf�f_`^m�wlbfb�i_jbh^Zfb�Wlb� jZaebqby� \hagbdZxl� ba�aZ� \lhjh]h� nZdlhjZ� \ hlghr_gbyo� f_`^m� Hgh� b Y�� Z bf_gghkihkh[ghklb� q_eh\_q_kdh]h� Y d� baf_g_gbx�� G_baf_gghklv� Hgh� mjZ\gh\_rb\Z_lkybaf_gqb\hklvx�Y��JZkkfhljbf�\ dZq_kl\_�ijbf_jZ�Y \�jZgg_f�^_lkl\_�b Y�\ i_jbh^�iheh\h]hkhaj_\Zgby�� < wlb� i_jbh^u� hgh� jZaebqZ_lky� ih� h[t_fm�� kh^_j`Zgbx�� k\hbf� agZgbyf� bkihkh[ghklyf�� hlghr_gbyf� b lj_\h]Zf�� Khhl\_lkl\_ggh� \ dhgnebdlZo� k bgklbgdlZfb� Y \jZaebqgu_� i_jbh^u� bkihevam_l� jZaebqgu_� aZsblgu_� f_oZgbafu��Fh`gh� h`b^Zlv�� qlh� [he__^_lZevgh_� jZkkfhlj_gb_� jZaebqbc� f_`^m� jZggbf� ^_lkl\hf� b i_jbh^hf� iheh\h]h� khaj_\Zgbyijhev_l� k\_l�gZ�nhjfbjh\Zgb_�Y�� lZd�`_�dZd�bkke_^h\Zgb_� koh^kl\Z�f_`^m� wlbfb�i_jbh^Zfbijheb\Z_l�k\_l�gZ�bgklbgdlb\gmx�`bagv�DZd� ijb� bkke_^h\Zgbb� bgklbgdlb\guo� ijhp_kkh\�� lZd� b ijb� bkke_^h\Zgbb� Y [he__iha^gbc�wlZi�jZa\blby�fh`_l�[ulv�ihgyl�gZ�hkgh\_�ij_^r_kl\mxs_]h��Ij_`^_�q_f�fu�kfh`_fh[tykgblv� l_� gZjmr_gby�� dhlhjuf�Y ih^\_j`_gh� \ i_jbh^� iheh\h]h� khaj_\Zgby��fu� ^he`guihgylv� kmsghklv� kblmZpbb�� \ dhlhjhc� gZoh^blky�Y \� jZgg_f� ^_lkl\_��M fZe_gvdh]h� j_[_gdZdhgnebdl�f_`^m�Y b�Hgh�bf__l�k\hb�ki_pbnbq_kdb_�hkh[_gghklb��Lj_[h\Zgby�m^h\e_l\hj_gbybgklbgdlh\��\hagbdZxsb_�ba�`_eZgbc��oZjZdl_jguo�^ey�hjZevghc��ZgZevghc�b nZeebq_kdhc�nZa�qj_a\uqZcgh� gZklhyl_evgu�� Z Znn_dlu� b nZglZabb�� k\yaZggu_� k w^bih\uf� dhfie_dkhf� bdhfie_dkhf�dZkljZpbb��hq_gv�bgl_gkb\gu��\ lh�\j_fy�dZd�ijhlb\hklhys__�bf�Y gZoh^blky�_s_�\ijhp_kk_�nhjfbjh\Zgby�b ihdZ�_s_�keZ[h�b g_jZa\blh��H^gZdh�fZe_gvdbc�j_[_ghd�g_�kms_kl\hk g_h[ma^Zggufb� bgklbgdlZfb�� b ijb� h[uqguo� h[klhyl_evkl\Zo� hg� g_� hkhagZ_l� ^Z\e_gbybgklbgdlb\ghc� lj_\h]b��<h� \g_rg_f�fbj_��gZijbf_j� \ hdZau\Z_fuo�gZ�g_]h� \hkiblZl_evguo



\ha^_ckl\byo�� keZ[h_� Y j_[_gdZ� bf__l� fh]ms_kl\_ggh]h� khxagbdZ� \ [hjv[_� ijhlb\� _]hbgklbgdlb\ghc� `bagb��G_� \hagbdZ_l� lZdhc� kblmZpbb�� \ dhlhjhc� Y ^he`gh� f_jblvky� k\hbfbkeZ[ufb�kbeZfb�k gZfgh]h�[he__�kbevgufb�bgklbgdlb\gufb�bfimevkZfb��dhlhjuf��hklZ\rbkvgZ_^bg_�k gbfb��Y g_ba[_`gh�mklmibl��Fu�g_�hklZ\ey_f�j_[_gdm�\j_f_gb�hkhagZlv�kh[kl\_ggu_`_eZgby� b hp_gblv� k\hx� kbem� beb� keZ[hklv� ih� hlghr_gbx� d k\hbf� bgklbgdlZf��Hlghr_gb_j_[_gdZ�d Y�ihijhklm�^bdlm_lky�_fm�h[_sZgbyfb�b m]jhaZfb�kh�klhjhgu�^jm]bo�ex^_c��^jm]bfbkeh\Zfb²gZ^_`^hc�gZ�ex[h\v�b h`b^Zgb_f�gZdZaZgby�Ih^� lZdbf� \g_rgbf� \ebygb_f� fZe_gvdb_� ^_lb� \ l_q_gb_� g_kdhevdbo� e_l� ijbh[j_lZxlkihkh[ghklv� dhgljhebjh\Zlv� k\hx� bgklbgdlb\gmx� `bagv�� gh� g_\hafh`gh� hij_^_eblv�� dZdZyqZklv�wlh]h�^hklb`_gby�^he`gZ�[ulv�hlg_k_gZ�aZ�kq_l�bo�Y��Z dZdZy ² aZ�kq_l�ijyfh]h�^Z\e_gby\g_rgbo� kbe�� ?keb� \ wlhc� dhgnebdlghc� kblmZpbb� Y j_[_gdZ� \klZ_l� gZ� klhjhgm� \g_rgbo\ebygbc�� h j_[_gd_� ]h\hjyl�� qlh� hg� ©ohjhrbcª�� ?keb� Y \klZ_l� gZ� klhjhgm�Hgh� b [hj_lky� kh]jZgbq_gbyfb�m^h\e_l\hj_gby�bgklbgdlh\��gZeZ]Z_fufb�\hkiblZgb_f��lh�hg�©iehohcª��GZmdZ�ihk\ylb\rZy�k_[y�^_lZevghfm�bkke_^h\Zgbx�lZdbo�dhe_[Zgbc�^_lkdh]h�Y f_`^m�Hgh�b \g_rgbffbjhf�²� wlh� i_^Z]h]bdZ�� HgZ� klj_fblky� gZclb� kihkh[u� mdj_ie_gby� k\yab� f_`^m\hkiblu\Zxsbfb�kbeZfb�b Y�\ p_eyo�[he__�mki_rgh]h�h\eZ^_gby�bgklbgdlZfb�Gh�m fZe_gvdh]h�j_[_gdZ�bf__lky�_s_�b wg^hikbobq_kdbc�dhgnebdl��dhlhjuc�g_^hky]Z_f^ey� \hkiblZgby�� <g_rgbc� fbj� hq_gv� jZgh� mklZgZ\eb\Z_l� k\h_� ij_^klZ\bl_evkl\h� \ ikbobd_j_[_gdZ�\ nhjf_�h[t_dlb\ghc�lj_\h]b��KZfh�ih�k_[_�ihy\e_gb_� lZdhc� lj_\h]b�_s_�g_�kem`bl^hdZaZl_evkl\hf�nhjfbjh\Zgby�[he__�\ukhdhc�bgklZgpbb ² khagZgby�beb�K\_jo�Y ²�\gmljbY�� gh� hgh� y\ey_lky� _]h� ij_^\_klgbdhf�� H[t_dlb\gZy� lj_\h]Z� ij_^klZ\ey_l� kh[hcij_^\hkobs_gb_� kljZ^Zgby�� dhlhjh_� fh`_l� [ulv� gZeh`_gh� gZ� j_[_gdZ� \ dZq_kl\_� gZdZaZgby\g_rgbfb�kbeZfb��k\h_]h�jh^Z�©ij_^\hkobsZxs__�kljZ^Zgb_ª��dhlhjh_�mijZ\ey_l�ih\_^_gb_fY�� \g_� aZ\bkbfhklb� hl� lh]h��gZklmiZ_l� eb� h`b^Z_fh_�gZdZaZgb_��K h^ghc� klhjhgu�� kbeZ� wlhclj_\h]b�khhl\_lkl\m_l�hiZkghfm�beb�m]jh`Zxs_fm�ih\_^_gbx�l_o��k d_f�dhglZdlbjm_l�j_[_ghd�K ^jm]hc� klhjhgu�� hgZ�ih^dj_iey_lky� h[hjZqb\Zgb_f�bgklbgdlb\guo�ijhp_kkh\�ijhlb\� k_[y�qZklh�khq_lZ_lky�k lj_gh]hc��ihjh`^Z_fhc�\ nZglZabb��b g_�mqblu\Z_l�h[t_dlb\guo�baf_g_gbc�lZd� qlh� __ k\yav� k j_Zevghklvx� klZgh\blky� _s_� keZ[__�� G_khfg_ggh�� \ ikbobd_� fZe_gvdh]hj_[_gdZ� gZklhyl_evgu_� bgklbgdlb\gu_� lj_[h\Zgby� dhgnebdlmxl� k hkljhc� h[t_dlb\ghclj_\h]hc��b kbfilhfu�^_lkdh]h�g_\jhaZ�ij_^klZ\eyxl�kh[hc�ihiuldb�jZaj_rblv�wlhl�dhgnebdl�Bkke_^h\Zgb_� b hibkZgb_� wlhc� \gmlj_gg_c� [hjv[u ² kihjgZy� ^ey� mq_guo� l_jjblhjby�g_dhlhju_�kqblZxl��qlh�wlh�h[eZklv�i_^Z]h]bdb��lh]^Z�dZd�fu�m\_j_gu��qlh�ih^h[gu_�y\e_gbyijbgZ^e_`Zl�d h[eZklb�l_hjbb�g_\jhah\�< kblmZpbb�� \ dhlhjhc� gZoh^blky�Y fZe_gvdh]h� j_[_gdZ�� _klv� b ^jm]Zy� hkh[_gghklv�� dhlhjZygbdh]^Z�g_�\hkijhba\h^blky�\ ^Zevg_cr_c�`bagb��<h�\k_o�[he__�iha^gbo�aZsblguo�kblmZpbyoh[_�ijhlb\h[hjkl\mxsb_�klhjhgu�m`_�ijbkmlkl\mxl��bgklbgdl�klZedb\Z_lky�k [he__�beb�f_g__klhcdbf� Y�� k dhlhjuf� hg� ^he`_g� ijbclb� d kh]eZr_gbx�� Gh� m fZe_gvdbo� ^_l_c� Y y\ey_lkyijh^mdlhf� kZfh]h� dhgnebdlZ��b lZ� klhjhgZ�Y�� dhlhjZy� \ ^Zevg_cr_c�`bagb� [m^_l� \uihegylvaZ^Zqm� h\eZ^_gby� bgklbgdlZfb�� \ wlhf� jZgg_f� i_jbh^_� ebrv� aZjh`^Z_lky� ih^� kh\f_klguf^Z\e_gb_f�bgklbgdlb\guo�lj_[h\Zgbc�Hgh�b \g_rg_c�ih�k\h_fm�ijhbkoh`^_gbx�h[t_dlb\ghclj_\h]b�� Fh`gh� kdZaZlv�� qlh� Y ©^_eZ_lky� ih� f_jd_ª 
� l�_�� ij_djZkgh� ijbkihkh[e_gh� dkhojZg_gbx�jZ\gh\_kby�f_`^m�^\mfy�kbeZfb��ih[m`^_gb_f�bgklbgdlZ�b ^Z\e_gb_f�ba\g_��FukqblZ_f� i_j\uc� ^_lkdbc� i_jbh^� ijhr_^rbf�� dh]^Z� wlZ� klhjhgZ� nhjfbjh\Zgby� Y ^hklb]Z_lhij_^_e_gghc� klZ^bb��Y aZgyeh� lm�ihabpbx�� dhlhjmx�gZf_j_\Zehkv� aZgylv� \ [hjv[_� k Hgh��Yj_rbeh��\ dZdhc�ijhihjpbb�hgh�[m^_l�gZklZb\Zlv�gZ�m^h\e_l\hj_gbb�b hldZa_�\ m^h\e_l\hj_gbbbgklbgdlZ��jZaj_rZy�k\hb�jZaebqgu_�dhgnebdlu��Y ijbmqbeh�k_[y�d hij_^_e_gghc�hlkjhqd_�\m^h\e_l\hj_gbb� k\hbo� `_eZgbc��F_lh^u� aZsblu�� dhlhju_� hgh� ij_^ihqblZ_l�� g_kml� gZ� k_[_i_qZlv� h[t_dlb\ghc� lj_\h]b��Fh`gh� kdZaZlv��qlh�f_`^m�Hgh�b Y� mklZgh\beky PRGXV� YLYHQGL�



dhlhjh]h�hlgug_�ijb^_j`b\Zxlky�h[Z�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
MevljZkh\j_f_ggu_� \hkiblZl_evgu_� f_lh^u� fh]ml� [ulv� hibkZgu� dZd� ihiuldZ� ih^h]gZlv\g_rgbc�fbj�©ih�f_jd_ª�^ey�j_[_gdZ�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB< l_q_gb_�g_kdhevdbo�e_l�kblmZpby�f_gy_lky��GZklmiZ_l�i_jbh^�eZl_glghklb�k nbabheh]bq_kdbh[mkeh\e_gguf� kiZ^hf� kbeu� bgklbgdlh\�� b \� aZsblghc� \hcg_�� dhlhjmx� \_^_l� Y�� gZklmiZ_li_j_fbjb_��Y l_i_jv�bf__l�\hafh`ghklv�ihk\ylblv�k_[y�^jm]bf� aZ^ZqZf�b ijbh[j_lZ_l�gh\u_kh^_j`Zgby�� agZgby� b kihkh[ghklb�� < lh� `_� \j_fy� Y klZgh\blky� kbevg__� ih� hlghr_gbx� d\g_rg_fm� fbjm�� hgh� m`_� g_� lZd� [_kihfhsgh� b ih^Zleb\h� b g_� kqblZ_l� \g_rgbc� fbj� klhev\k_fh]msbf�� dZd� jZgvr_�� ?]h� hlghr_gb_� d \g_rgbf� h[t_dlZf� ihkl_i_ggh� baf_gy_lky�� b Yij_h^he_\Z_l� w^bih\m�kblmZpbx��Ij_djZsZ_lky�ihegZy� aZ\bkbfhklv�hl�jh^bl_e_c��b gZ� kf_gmex[\b� d h[t_dlm�gZqbgZ_l�ijboh^blv�b^_glbnbdZpby��<k_� [hevr_�b [hevr_�bgljh_pbjmxlkyijbgpbiu�� ij_^eZ]Z_fu_� j_[_gdm� _]h� jh^bl_eyfb� b mqbl_eyfb�²� bo�`_eZgby�� lj_[h\Zgby� bb^_Zeu��< _]h�\gmlj_gg_c�`bagb�\g_rgbc�fbj�m`_�ijhy\ey_lky�g_�lhevdh�\ nhjf_�h[t_dlb\ghclj_\h]b�� Hg� kha^Ze� \gmljb� Y ihklhyggh_� h[jZah\Zgb_�� \ dhlhjhf� \hiehs_gu� lj_[h\Zgbyhdjm`Zxsbo� _]h� ex^_c� b dhlhjh_� fu� gZau\Z_f� K\_jo�Y�� H^gh\j_f_ggh� k wlbf� jZa\blb_fijhbkoh^yl� baf_g_gby� \ ^_lkdhc� lj_\h]_�� KljZo� i_j_^� \g_rgbf� fbjhf� ijbgbfZ_l� g_� lZdb_m]jh`Zxsb_� jZaf_ju� b ihkl_i_ggh� mklmiZ_l� f_klh� kljZom� i_j_^� gh\ufb� ij_^klZ\bl_eyfbklZjhc�kbeu ² lj_\h]_�K\_jo�Y��lj_\h]_�khagZgby�b qm\kl\m�\bgu��Wlh�hagZqZ_l��qlh�\ [hjv[_�aZh\eZ^_gb_� bgklbgdlb\gufb� ijhp_kkZfb� Y eZl_glgh]h� i_jbh^Z� ijbh[j_eh� gh\h]h� khxagbdZ�Lj_\h]Z� khagZgby� ihjh`^Z_l� aZsblm� hl� bgklbgdlh\� \ eZl_glghf� i_jbh^_�� lZd� `_� dZd� hgZihjh`^ZeZkv�h[t_dlb\ghc�lj_\h]hc�\ jZgg_f�^_lkl\_��DZd�b jZgvr_��ljm^gh�hij_^_eblv��dZdhch[t_f�h[j_l_ggh]h�\ ih^jhkldh\hf�\hajZkl_�dhgljhey�gZ^�bgklbgdlZfb�^he`_g�[ulv�hlg_k_g�aZkq_l�kZfh]h�Y��Z dZdhc ² aZ�kq_l�fhsgh]h�\ha^_ckl\by�K\_jo�Y�Gh� i_j_^urdZ�� ij_^hklZ\ey_fZy� i_jbh^hf� eZl_glghklb�� ^eblky� g_^he]h�� ?^\Z� ebrv[hjv[Z�f_`^m�^\mfy� ZglZ]hgbklZfb��Y b�Hgh�� aZ\_jrZ_lky� wlbf� \j_f_gguf�i_j_fbjb_f�� dZdmkeh\by� kh]eZr_gby� j_adh� f_gyxlky� ba�aZ� ih^dj_ie_gby� h^ghc� ba� kjZ`Zxsboky� klhjhg�Nbabheh]bq_kdbc� ijhp_kk�� hlf_qZxsbc� ^hklb`_gb_� nbabq_kdhc� iheh\hc� aj_ehklb�khijh\h`^Z_lky� klbfmeypb_c� bgklbgdlb\guo� ijhp_kkh\�� dhlhjZy� ijhy\ey_lky� \ ikbobq_kdhckn_j_� \ nhjf_� ijblhdZ� eb[b^h�� Hlghr_gb_�� mklZgh\b\r__ky� f_`^m� kbeZfb� Y b� Hgh�jZajmrZ_lky�� k ljm^hf� ^hklb]gmlh_� ikbobq_kdh_� jZ\gh\_kb_� hijhdb^u\Z_lky�� b \� j_amevlZl_\gmlj_ggb_ dhgnebdlu�f_`^m�^\mfy�h[jZah\Zgbyfb�\hah[gh\eyxlky�<gZqZe_� fZeh� qlh� fh`gh� kdZaZlv� hlghkbl_evgh� Hgh�� Bgl_j\Ze� f_`^m�eZl_glghklvx� bim[_jlZlhf²� lZd� gZau\Z_fuc� ij_^im[_jlZlguc� i_jbh^ ² \ hkgh\ghf� y\ey_lkyih^]hlh\bl_evguf�d nbabq_kdhc�k_dkmZevghc�aj_ehklb��< wlh�\j_fy�dZq_kl\_gguo�baf_g_gbc�\bgklbgdlb\ghc�`bagb� g_� ijhbkoh^bl�� gh� \hajZklZ_l� dhebq_kl\h� bgklbgdlb\ghc� wg_j]bb��Wlh\hajZklZgb_� g_� h]jZgbq_gh� k_dkmZevghc� `bagvx�� < jZkihjy`_gbb� Hgh� bf__lky� [hevrh_dhebq_kl\h�eb[b^h��b hgh��g_�^_eZy�jZaebqbc��gZkusZ_l�eb[b^bgZevghc�wg_j]b_c�\k_�^hklmigu_bfimevku� Hgh�� :]j_kkb\gu_� bfimevku� mkbeb\Zxlky� ^h� iheghc� g_mijZ\ey_fhklb�� ]heh^klZgh\blky� h[`hjkl\hf�� Z g_ihkemrZgb_� eZl_glgh]h� i_jbh^Z� ij_\jZsZ_lky� \ ih^jhkldh\h_djbfbgZevgh_�ih\_^_gb_��HjZevgu_�b ZgZevgu_�bgl_j_ku��^he]h�hklZ\Z\rb_ky�kdjulufb��\gh\v\uklmiZxl� gZ� ih\_joghklv�� Ijb\uqdZ� d qbklhl_�� klZjZl_evgh� \ujZ[Zlu\Z\rZyky� \ i_jbh^eZl_glghklb�� mklmiZ_l� f_klh� m^h\hevkl\bx� hl� ]jyab� b [_kihjy^dZ�� Z \f_klh� kdjhfghklb� b^h[jh`_eZl_evghklb� ihy\eyxlky� wdk]b[bpbhgbklkdb_� l_g^_gpbb�� ]jm[hklv� b `_klhdhklv� ihhlghr_gbx� d `b\hlguf�� Knhjfbjh\Zggu_� j_Zdpbb�� dZaZ\rb_ky� l\_j^h� mklZgh\b\rbfbky� \kljmdlmj_� Y�� ]jhayl� jZae_l_lvky� gZ� dmkdb�� < lh� `_� \j_fy� \ khagZgbb� \hagbdZxl� klZju_�bkq_agm\rb_� l_g^_gpbb�� W^bih\u� `_eZgby� j_Zebamxlky� \ nhjf_� nZglZabc� b f_qlZgbc�� \



dhlhjuo� hgb� ij_l_ji_\Zxl� ebrv� g_[hevrb_� baf_g_gby�� m fZevqbdh\� b^_y� dZkljZpbb�� Z m^_\hq_d�aZ\bklv�d i_gbkm�\gh\v�klZgh\ylky�p_gljhf�bgl_j_kh\��<h�\lhj]Zxsboky�kbeZo�hq_gvfZeh� gh\uo� we_f_glh\�� Bo� gZlbkd� \ hkgh\ghf� _s_� jZa� \ughkbl� gZ� ih\_joghklv� agZdhfh_kh^_j`Zgb_�jZgg_c�^_lkdhc�k_dkmZevghklb�fZe_gvdh]h�j_[_gdZ�Gh� \hajh`^_ggZy� lZdbf� h[jZahf� ^_lkdZy� k_dkmZevghklv� klZedb\Z_lky� m`_� k ^jm]bfbmkeh\byfb��Y jZgg_]h� ^_lkdh]h� i_jbh^Z� [ueh� g_jZa\bluf� b g_hij_^_e_gguf�� ih^Zleb\uf� bieZklbqguf�ih^�\ebygb_f�Hgh��\ ij_^im[_jlZlghf�i_jbh^_��gZijhlb\��hgh�l\_j^h�b dj_idh��Ym`_� agZ_l� k_[y� kZfh]h�� >_lkdh_� Y fh]eh� \g_aZigh� \a[mglh\Zlvky� ijhlb\� \g_rg_]h� fbjZ� b\klmiblv� \ khxa� k Hgh� ^ey� ^hklb`_gby� m^h\e_l\hj_gby� bgklbgdlh\�� gh� _keb� wlh� k^_eZ_l� Yih^jhkldZ�� lh� hgh� hdZau\Z_lky� \h\e_q_gguf� \ dhgnebdl� kh� K\_jo�Y�� ?]h� ijhqghmklZgh\b\r__ky� hlghr_gb_� d Hgh�� k h^ghc klhjhgu�� b d� K\_jo�Y�� k ^jm]hc�² lh�� qlh� fugZau\Z_f� oZjZdl_jhf�²^_eZ_l� Y g_k]b[Z_fuf�� Y agZ_l� lhevdh� h^gh� `_eZgb_�� khojZgblvoZjZdl_j��jZa\b\rbcky�\ eZl_glghf�i_jbh^_��\hkklZgh\blv�ij_`g__�khhlghr_gb_�f_`^m�k\hbfbkh[kl\_ggufb� kbeZfb�b kbeZfb�Hgh�b hl\_lblv�gZ�[hevrmx�gZklhyl_evghklv�bgklbgdlb\guolj_[h\Zgbc� m^\h_ggufb� mkbebyfb�� gZijZ\e_ggufb� gZ� k\hx� aZsblm�� < wlhc� [hjv[_� aZkhojZg_gb_�g_baf_gguf�k\h_]h�kh[kl\_ggh]h�kms_kl\h\Zgby�Y��fhlb\bjh\Zggh_�\ jZ\ghc�f_j_h[t_dlb\ghc�lj_\h]hc�b lj_\h]hc�khagZgby��bkihevam_l�[_a�jZaebqby�\k_�l_�kihkh[u�aZsblu��ddhlhjuf�hgh�m`_�ijb[_]Zeh�\ ^_lkl\_�b \�eZl_glghf�i_jbh^_��Y \ul_kgy_l��kf_sZ_l��hljbpZ_l�h[jZsZ_l� bgklbgdlu� b h[hjZqb\Z_l� bo� ijhlb\� k_[y�� hgh� ijh^mpbjm_l�nh[bb� b bkl_jbq_kdb_kbfilhfu� b k^_j`b\Z_l� lj_\h]m� ijb� ihfhsb� gZ\yaqb\h]h� fure_gby� b ih\_^_gby�� ?keb� fujZkkfhljbf�wlm�[hjv[m� aZ� ]eZ\_gkl\h�f_`^m�Y b�Hgh��lh�ihcf_f��qlh�\k_� lj_\h`gu_�y\e_gbyij_^im[_jlZlgh]h�i_jbh^Z�khhl\_lkl\mxl�jZaebqguf�nZaZf�dhgnebdlZ��<hajhkrZy�Zdlb\ghklvnZglZabb�� \ha\jZlu� d ij_]_gblZevghfm� �l�_�� i_j\_jaghfm�� k_dkmZevghfm� m^h\e_l\hj_gbx�Z]j_kkb\gh_� beb� djbfbgZevgh_� ih\_^_gb_� hagZqZxl� qZklbqgu_� mki_ob� Hgh�� lh]^Z� dZdijhy\e_gb_�jZaebqguo�nhjf�lj_\h]b��jZa\blb_�Zkd_lbq_kdbo�q_jl��Zdp_glmZpby�g_\jhlbq_kdbokbfilhfh\�b lhjfh`_gbc�hagZqZxl�[he__�kbevgmx�aZsblm��l��_��qZklbqguc�mki_o�Y�K ^hklb`_gb_f�l_e_kghc�k_dkmZevghc�aj_ehklb��kh[kl\_ggh�gZqZeZ�im[_jlZlZ��ijhbkoh^yl^Zevg_crb_� baf_g_gby�� gZ� k_c� jZa� dZq_kl\_ggh]h� oZjZdl_jZ�� >h� kbo� ihj� mkbe_gb_�bgklbgdlb\gh]h� dZl_dkbkZ� ghkbeh� h[sbc�� g_^bnn_j_gpbjh\Zgguc� oZjZdl_j�� l_i_jv� kblmZpbyf_gy_lky� �\h� \kydhf� kemqZ_�� m fZevqbdh\��� ]_gblZevgu_� bfimevku� klZgh\ylky� [he__gZkus_ggufb� eb[b^haghc� wg_j]b_c�� < ikbobq_kdhc� kn_j_� wlh� hagZqZ_l�� qlh� eb[b^hagucdZl_dkbk�hl[bjZ_lky�m ij_]_gblZevguo�bfimevkh\�b dhgp_gljbjm_lky�gZ�]_gblZevguo�qm\kl\Zo�p_eyo� b fukeyo� h[� h[t_dlZo�� LZdbf� h[jZahf�� ]_gblZevghk]v� ijbh[j_lZ_l� \hajhkrmxikbobq_kdmx� agZqbfhklv�� lh]^Z�dZd�ij_]_gblZevgu_� l_g^_gpbb�hlh^\b]Zxlky�gZ� aZ^gbc�ieZg�I_j\uf� j_amevlZlhf� hdZau\Z_lky� y\gh_� memqr_gb_� kblmZpbb�� Hl\_lkl\_ggu_� aZ� \hkiblZgb_ih^jhkldZ� \ajhkeu_�� jZg__� haZ[hq_ggu_� b haZ^Zq_ggu_� ij_]_gblZevguf� oZjZdl_jhf� _]hbgklbgdlb\ghc�`bagb� \ ij_^im[_jlZlghf� i_jbh^_� l_i_jv� k h[e_]q_gb_f� hlf_qZxl�� qlh� \_kvoZhk�]jm[hklb��Z]j_kkb\ghklb�b i_j\_jagh]h�ih\_^_gby�bkiZjbeky��dZd�^mjghc�khg��Ijbr_^rZy_fm� gZ� kf_gm� ]_gblZevgZy� fZkdmebgghklv� hp_gb\Z_lky� ]hjZa^h� [he__� [eZ]hijbylgh� bkgbkoh^bl_evgh�� ^Z`_� dh]^Z� hgZ� i_j_oh^bl� ]jZgbpu� khpbZevghc� mkeh\ghklb�� H^gZdh� wlhnbabheh]bq_kdh_�� kihglZggh_� bkp_e_gb_� ij_]_gblZevghklb�� j_amevlZl� ijhbkoh^ys_]h� \im[_jlZl_� _kl_kl\_ggh]h� ijhp_kkZ�� \h� fgh]hf� jZahqZjh\u\Z_l�� ;eZ]hijbylgZy� dhfi_gkZpby\hafh`gZ�� gh� ebrv� \ kemqZyo�� ^h� kbo� ihj� oZjZdl_jbah\Z\rboky� \iheg_� hij_^_e_ggufbij_]_gblZevgufb� nbdkZpbyfb�� GZijbf_j�� fZevqbd� k iZkkb\ghc� b `_gkl\_gghc� mklZgh\dhc\g_aZigh� i_j_dexqZ_lky� gZ� fm`_kl\_ggh�Zdlb\gmx� ihabpbx�� dh]^Z� eb[b^haguc� dZl_dkbki_j_ghkblky�gZ�]_gblZebb��Gh�wlh�g_�hagZqZ_l��qlh�kljZo�dZkljZpbb�b dhgnebdlu��ihjh^b\rb__]h� `_gkl\_ggmx� mklZgh\dm�� jZaj_r_gu� beb� jZajmr_gu�� Hgb� ijhklh� \j_f_ggh� i_j_djulu\hajZklZgb_f�]_gblZevgh]h�dZl_dkbkZ��Dh]^Z�^Z\e_gb_�bgklbgdlh\��klhev�\hajhkr__�\ im[_jlZl_�



\ha\jZsZ_lky�d k\h_fm�ghjfZevghfm�mjh\gx�\h�\ajhkehc�`bagb��lj_\h]Z�b dhgnebdlu��ih�\k_c\_jhylghklb�� ihy\ylky� \gh\v� g_baf_ggufb� b [m^ml� \j_^blv� _]h� fm`_kl\_gghklb�� WlhkijZ\_^eb\h� lZd`_� ^ey� hjZevghc� b ZgZevghc� nbdkZpbc�� dhlhju_� \j_f_ggh� klZgh\ylky� f_g__agZqbfufb�ijb�\hajZklZgbb�eb[b^h�\ im[_jlZl_��H^gZdh�\ihke_^kl\bb�hgb�hdZau\Zxlky�klhev`_� agZqbfufb��dZd�b jZg__��b klZjh_�iZlh]_ggh_�ijbly`_gb_� wlbo�ij_]_gblZevguo�nhjfZpbc[m^_l� \ ihke_^mxs_c� `bagb� klhev� `_� [hevrbf�� Djhf_� lh]h�� \ im[_jlZl_� fh`_l� g_� [ulvdhfi_gkbjmxs_]h� wnn_dlZ�� dh]^Z� \ ^_lkl\_� b ij_^im[_jlZlghf� i_jbh^_� ^hfbgbjh\Zeb� g_hjZevgu_� b ZgZevgu_�� Z nZeebq_kdb_� bgl_j_ku� �wlh� dZkZ_lky� fZevqbdh\� k l_g^_gpb_c� dnZeebq_kdhfm�wdk]b[bpbhgbafm���< lZdbo�kemqZyo�\hajZklZgb_�]_gblZevgh]h�eb[b^h�\ im[_jlZl_g_�lhevdh�g_�kgbfZ_l�gZjmr_gby��gh�mkbeb\Z_l�_]h���G_�ijhbkoh^bl�kihglZggh]h�bkp_e_gby�b k^_lkdhc� i_j\_jab_c�� gZijhlb\�� gZ[ex^Z_lky� djZcg_� g_ijbylgZy Zdp_glmZpby� iZlheh]bq_kdhckblmZpbb��NZeebq_kdb_�l_g^_gpbb�\haghkylky�gZ�lZdmx�\ukhlm��qlh�]_gblZevgZy�fZkdmebgghklviZpb_glZ�qj_af_jgh�ij_m\_ebqb\Z_lky�b klZgh\blky�g_dhgljhebjm_fhc�WlZ�hp_gdZ�ghjfZevghklb�beb�ZghjfZevghklb�dhgdj_lguo�bgklbgdlb\guo�p_e_c�aZ\bkbl�h^gZdh��hl�p_gghklguo�klZg^Zjlh\��hlghkysboky�dh�\ajhkehc�`bagb��b bf__l�fZeh�beb�g_�bf__lgbq_]h� h[s_]h� k Y� ih^jhkldZ�� B^_l� \gmlj_ggbc� aZsblguc� dhgnebdl�� b wlbf� p_gghklyfm^_ey_lky�fZeh�\gbfZgby��< ih^jhkldh\hf�\hajZkl_�hlghr_gb_�Y d�Hgh�bkoh^gh�hij_^_ey_lkydhebq_kl\_ggufb�� Z g_� dZq_kl\_ggufb� oZjZdl_jbklbdZfb�� Ijh[e_fZ� aZdexqZ_lky� g_� \m^h\e_l\hj_gbb� beb� njmkljZpbb� lh]h� beb� bgh]h� bgklbgdlb\gh]h� `_eZgby�� Z \� ijbjh^_ikbobq_kdhc� kljmdlmju� \ ^_lkl\_� b \� ih^jhkldh\hf� \hajZkl_�� Kms_kl\m_l� ^\_� djZcghklb�dhlhjufb�fh`_l�aZdhgqblvky�dhgnebdl��Eb[h�Hgh��klZ\r__�l_i_jv�kbevguf��fh`_l�h^he_lv�Y�b \�wlhf�kemqZ_�hl�ij_^r_kl\mxs_]h�oZjZdl_jZ�bg^b\b^Z�g_�hklZg_lky�b ke_^Z��b \oh`^_gb_�\h\ajhkemx�`bagv�[m^_l�hlf_q_gh�jZa]mehf�m^h\e_l\hj_gby�bgklbgdlh\��Eb[h�fh`_l�ih[_^blv�Y�b lh]^Z�oZjZdl_j�bg^b\b^Z��\ujZ[hlZ\rbcky�\ eZl_glghf�i_jbh^_��mklZgh\blky�jZa�b gZ\k_]^Z�Dh]^Z�wlh�ijhbkoh^bl��bfimevku�Hgh�ih^jhkldZ�aZdexqZxlky�\ l_kgu_�]jZgbpu��ij_^ibkZggu_bgklbgdlb\ghc�`bagb�j_[_gdZ��<hajZklZxs__�eb[b^h�g_�fh`_l�[ulv�bkihevah\Zgh��b ^ey�lh]h�qlh[u�^_j`Zlv�_]h�ih^�dhgljhe_f��g_h[oh^bfh�ihklhyggh_�^_ckl\b_�ZglbdZl_dkbkZ��aZsblguof_oZgbafh\�b kbfilhfh\��Ihfbfh�lh]h��qlh�\ j_amevlZl_�mjh^m_lky�bgklbgdlb\gZy�`bagv�� lh�qlh� ih[_^hghkgh_� Y klZgh\blky� `_kldh� nbdkbjh\Zgguf�� ihklhyggh� \j_^bl� bg^b\b^m�H[jZah\Zgby�Y��dhlhju_�[_a�mklmihd�khijhlb\eyxlky�gZlbkdm�im[_jlZlZ��h[uqgh�gZ�\kx�`bagvhklZxlky� g_]b[dbfb�� g_ijbklmigufb� b g_kihkh[gufb� d bkijZ\e_gbx� \ khhl\_lkl\bb� kbaf_gyxsbfbky�lj_[h\Zgbyfb�j_Zevghklb�Eh]bqgh�ij_^iheh`blv��qlh�i_j_jZklZgb_�dhgnebdlZ�\ lm�beb�^jm]mx�ba�wlbo�djZcghkl_cbeb�_]h�kqZkleb\h_�jZaj_r_gb_�\ ^hklb`_gbb�jZ\gh\_kby�f_`^m�ikbobq_kdbfb�bgklZgpbyfb�b�^Ze__�� jZaebqgu_� nZau�� dhlhju_� hg� ijhoh^bl�� hij_^_eyxlky� dhebq_kl\_gguf� nZdlhjhf�� Zbf_ggh� baf_g_gbyfb� Z[khexlghc� kbeu� bgklbgdlh\�� Gh� wlhfm� ijhklhfm� h[tykg_gbxijhlb\hj_qZl� ZgZeblbq_kdb_� gZ[ex^_gby� gZ^� ijhp_kkZfb�� ijhbkoh^ysbfb� m bg^b\b^h\� \im[_jlZl_�� Dh]^Z� bgklbgdlu� klZgh\ylky� kbevg__� ih� nbabheh]bq_kdbf� ijbqbgZf�� bg^b\b^� g_h[yaZl_evgh�hdZau\Z_lky�\ bo�\eZklb��lhqgh�lZd�`_�ijb�hkeZ[e_gbb�kbeu�bgklbgdlh\�Y b�K\_jo�Y g_� h[yaZl_evgh� gZqbgZxl� b]jZlv� [hevrmx� jhev�� q_f�Hgh��Ba� bkke_^h\Zgby� g_\jhlbq_kdbokbfilhfh\b ij_^f_gkljmZevguo� khklhygbc� gZf� ba\_klgh�� qlh�� dh]^Z� lj_[h\Zgby� bgklbgdlh\� klZgh\ylky[he__� gZklhyl_evgufb�� Y ih[m`^Z_lky� d m^\h_gbx� k\h_c� aZsblghc� Zdlb\ghklb�� Dh]^Z� `_lj_[h\Zgby�bgklbgdlh\�g_�lZd�gZklhyl_evgu��hiZkghklv��k\yaZggZy�k gbfb��mf_gvrZ_lky��Z k�g_cmf_gvrZxlky� b h[t_dlb\gZy� lj_\h]Z�� lj_\h]Z� khagZgby� b bgklbgdlb\gZy� lj_\h]Z� Y�� AZbkdexq_gb_f� l_o� kemqZ_\�� dh]^Z�Y iheghklvx� aZlhie_gh�Hgh�� fu� h[gZjm`b\Z_f� hlghr_gb_�ijhlb\hiheh`gh_� hibkZgghfm�� Ex[h_� ^hihegbl_evgh_� ^Z\e_gb_� bgklbgdlb\guo� lj_[h\Zgbcm`_klhqZ_l�khijhlb\e_gb_�Y khhl\_lkl\mxsbf�bgklbgdlZf�b mkbeb\Z_l�kbfilhfu��lhjfh`_gby



b l�� ^��� hkgh\Zggu_� gZ� wlhf� khijhlb\e_gbb�� lh]^Z� dZd�� _keb� bgklbgdlu� klZgh\ylky� f_g__gZklhyl_evgufb��Y ^_eZ_lky� [he__� ihdeZ^bkluf� b [he__� kdehgguf� d lhfm�� qlh[u� ^himklblvm^h\e_l\hj_gb_��Wlh�hagZqZ_l��qlh�Z[khexlgZy�kbeZ�bgklbgdlh\�\ im[_jlZl_� �dhlhjZy�\ ex[hfkemqZ_� g_� fh`_l� [ulv� g_aZ\bkbfh� baf_j_gZ� beb� hp_g_gZ�� g_� iha\hey_l� ijh]ghabjh\Zlvdhg_qguc� bkoh^� im[_jlZlZ�� Hg� hij_^_ey_lky� hlghkbl_evgufb� nZdlhjZfb�� \h�i_j\uo�� kbehcbfimevkh\�Hgh�� dhlhjZy� h[mkeh\e_gZ�nbabheh]bq_kdbfb� ijhp_kkZfb� \ im[_jlZl_�� \h�\lhjuo�lhe_jZglghklvx� beb� bglhe_jZglghklvx� Y ih� hlghr_gbx� d bgklbgdlZf�� dhlhju_� aZ\bkyl� hloZjZdl_jZ��knhjfbjh\Z\r_]hky�\ i_jbh^�eZl_glghklb��\�lj_lvbo ² b wlh�dZq_kl\_gguc�nZdlhj�dhlhjuc� hij_^_ey_l� dhebq_kl\_gguc� dhgnebdl�² ijbjh^hc�b wnn_dlb\ghklvx�bf_xsboky� \jZkihjy`_gbb�Y aZsblguo�f_oZgbafh\��\Zjvbjmxs_c�\ aZ\bkbfhklb�hl�dhgklblmpbb�bg^b\b^Z�l�� _�� _]h� ij_^jZkiheh`_gghklb� d bkl_jbb� beb� g_\jham� gZ\yaqb\hklb�� b gZijZ\e_gbc� _]hjZa\blby�
O,,�Bgklbgdlb\gZy�lj_\h]Z�\im[_jlZlghf�i_jbh^_Fu� m`_� hlf_qZeb�� qlh� nZau� q_eh\_q_kdhc� `bagb�� oZjZdl_jbamxsb_ky� \hajZklZgb_feb[b^h�� qj_a\uqZcgh� \Z`gu� ^ey� ZgZeblbq_kdh]h� bkke_^h\Zgby�Hgh�� ;eZ]h^Zjy� ih\ur_gghfmdZl_dkbkm�`_eZgby��nZglZabb�b bgklbgdlb\gu_�ijhp_kku��dhlhju_�\ ^jm]b_�i_jbh^u�hklZxlkyg_aZf_q_ggufb�� beb� aZdexq_gu� \ [_kkhagZl_evgh_�� \kieu\Zxl� \ khagZgbb�� ij_h^he_\Zy� ijbg_h[oh^bfhklb�ij_iylkl\by��ihklZ\e_ggu_�gZ�bo�imlb�\ul_kg_gb_f��b klZgh\ylky�^hklmigufb^ey�gZ[ex^_gby��dh]^Z�hgb�ijhdeZ^u\Zxl�k_[_�imlv�d \uoh^m�<Z`gh�khkj_^hlhqblv�\gbfZgb_�gZ�i_jbh^Zo�\hajhkr_]h�eb[b^h�b gZ�bkke_^h\Zgbb�Y��DZdfu� \b^_eb�� dhk\_gguf� ke_^kl\b_f� ml_ie_gby� bgklbgdlb\guo� bfimevkh\� y\ey_lky� m^\h_gb_mkbebc� bg^b\b^Z� ih� h\eZ^_gbx� bgklbgdlZfb�� H[sb_� l_g^_gpbb� \ Y�� dhlhju_� \ i_jbh^ukihdhckl\by�bgklbgdlb\ghc�`bagb�_^\Z�aZf_lgu��klZgh\ylky�ykg__�hq_jq_ggufb��b \ujZ`_ggu_f_oZgbafu� Y eZl_glgh]h� i_jbh^Z� beb� \ajhkehc� `bagb� fh]ml� hdZaZlvky� gZklhevdhij_m\_ebq_ggufb�� qlh� ijb\h^yl� d iZlheh]bq_kdbf� bkdZ`_gbyf� oZjZdl_jZ�� Ba� jZaebqguomklZgh\hd��dhlhju_�Y fh`_l�ijbgylv�ih�hlghr_gbx�d bgklbgdlb\ghc�`bagb��\u^_eyxlky�^\_�:dp_glmbjmykv�\ im[_jlZl_��hgb�ihjZ`Zxl�gZ[ex^Zl_ey�k\h_c�kbehc�b h[tykgyxl�g_dhlhju_�baoZjZdl_jguo� hkh[_gghkl_c� wlh]h� �i_jbh^Z�� Y bf_x� \ \b^m� Zkd_lbaf� b bgl_ee_dlmZevghklv� \ih^jhkldh\hf�\hajZkl_�:kd_lbaf� \ ih^jhkldh\hf� \hajZkl_�� Q_j_^mykv� k bgklbgdlb\gufb� djZcghklyfb� b\lhj`_gbyfb�ba�Hgh��Z lZd`_�k ^jm]bfb�y\gh�ijhlb\hj_qb\ufb�mklZgh\dZfb��\ ih^jhkldh\hf\[ajZkl_�bgh]^Z�ijhy\ey_lky�ZglZ]hgbaf�ih�hlghr_gbx�d bgklbgdlZf��Ih�bgl_gkb\ghklb�wlhlZglZ]hgbaf�^Ze_dh�ij_\hkoh^bl�ex[h_�\ul_kg_gb_��h[uqgh_�^ey�ghjfZevguo�mkeh\bc�beb�^ey[he__�beb�f_g__�ly`_euo�g_\jhah\��Ih�kihkh[m�k\h_]h�ijhy\e_gby�b rbjhl_�ho\ZlZ�hg�f_gvr_kjh^gb� kbfilhfZf� \ujZ`_ggh]h� g_\jhlbq_kdh]h� jZkkljhckl\Z�� q_f� Zkd_lbafm� j_eb]bhagh]hnZgZlbdZ��Ijb�g_\jha_�\k_]^Z�kms_kl\m_l�k\yav�f_`^m�\ul_kg_gb_f�bgklbgdlZ�b ijbjh^hc�bebdZq_kl\hf� \ul_kg_ggh]h� bgklbgdlZ�� LZd�� bkl_jbdb� \ul_kgyxl� ]_gblZevgu_� bfimevku�k\yaZggu_�k h[t_dlgufb�@_eZgbyfb�w^bih\Z�dhfie_dkZ��gh�[he__�beb�f_g__�bg^bnn_j_glgubeb�lhe_jZglgu�\ k\h_c�mklZgh\d_�ih�hlghr_gbx�d ^jm]bf�bgklbgdlb\guf�`_eZgbyf��gZijbf_jZgZevguf�beb�Z]j_kkb\guf�bfimevkZf��GZ\yaqb\u_�g_\jhlbdb�\ul_kgyxl�ZgZevgh�kZ^bklkdb_`_eZgby��dhlhju_�\ke_^kl\b_�\ul_kg_gby�klZgh\ylky�ghkbl_eyfb�bo�k_dkmZevghklb��gh�l_jibfhhlghkylky� d hjZevghfm� m^h\e_l\hj_gbx� b d� wdk]b[bpbhgbklkdbf� bfimevkZf�� dhlhju_� m gbofh]ml�\hagbdgmlv��^h�l_o�ihj��ihdZ�hgb�g_�k\yaZgu�g_ihkj_^kl\_ggh�k y^jhf�bo�g_\jhaZ��Ijbf_eZgohebb� \ul_kgyxlky� \ hkgh\ghf� hjZevgu_� l_g^_gpbb�� Z iZpb_glu� k nh[b_c� \ul_kgyxlbfimevku��k\yaZggu_�k dhfie_dkhf�dZkljZpbb�Gb�\ h^ghf�ba�wlbo�kemqZ_\�g_l�g_jZaebqZxs_]h�hl\_j`_gby�bgklbgdlh\��b��ZgZebabjmy



bo��fu�\k_]^Z�h[gZjm`b\Z_f�hij_^_e_ggmx�k\yav�f_`^m�kh^_j`Zgb_f�\ul_kg_ggh]h�bgklbgdlZb ijbqbgZfb��ih�dhlhjuf�q_eh\_d�ba]hgy_l�_]h�ba�khagZgby�>jm]Zy� dZjlbgZ� ij_^klZ_l� i_j_^� gZfb�� dh]^Z�� ZgZebabjmy� ih^jhkldh\�� fu� bkke_^m_fhl\_j`_gp_� bfb� bgklbgdlZ�� <_jgh�� qlh� b a^_kv� lZd`_� bkoh^gZy� lhqdZ� ijhp_kkZ� hl\_j`_gbyfh`_l� [ulv� gZc^_gZ� \ bgklbgdlb\guo� h[jZah\Zgbyo�� ih^\_j`_gguo� hkh[hfm� lhjfh`_gbx�gZijbf_j� \ nZglZabyo� h[� bgp_kl_� ij_^im[_jlZlgh]h� i_jbh^Z� beb� \hajhkr_c� l_g^_gpbb� dhgZgbafm�� \ dhlhjuo� wlb� `_eZgby� gZoh^yl� k\hx� jZajy^dm�� Gh� ba� wlhc� lhqdb� ijhp_kkjZkijhkljZgy_lky�gZ�\kx�`bagv�DZd�y m`_�hlf_qZeZ��ih^jhkldb�haZ[hq_gu�g_�klhevdh�m^h\e_l\hj_gb_f�beb�njmkljZpb_cdhgdj_lguo� bgklbgdlb\guo�`_eZgbc�� kdhevdh� m^h\e_l\hj_gb_f� bgklbgdlh\� beb�njmkljZpb_cdZd�lZdh\hc��Fheh^u_�ex^b��ijhoh^ysb_�q_j_a�lm�Zkd_lbq_kdmx�nZam��dhlhjmx�y bf_x�\ \b^m�[_]ml� keh\gh� [u� hl� dhebq_kl\Z�� Z g_� hl� dZq_kl\Z� k\hbo� bgklbgdlh\�� Hgb� hkl_j_]ZxlkygZkeZ`^_gby� \hh[s_�� b ihwlhfm� kZfhc� [_ahiZkghc� kljZl_]b_c� ^ey� gbo� y\ey_lky� \klj_qZgZb[he__� gZklhyl_evguo�`_eZgbc� fZdkbfZevguf� lhjfh`_gb_f�� DZ`^uc� jZa�� dh]^Z� bgklbgdl]h\hjbl� ©Y ohqmª��Y hl\_qZ_l�� ©Lu� g_� ^he`_gª�� \h�fgh]hf� gZ�fZg_j� kljh]bo� jh^bl_e_c� ijbjZgg_f�h[mq_gbb�j_[_gdZ��Wlh�ih^jhkldh\h_�g_^h\_jb_�d bgklbgdlZf�bf__l�hiZkgmx�l_g^_gpbxd jZkijhkljZg_gbx�� hgh� fh`_l� gZqZlvky� k kh[kl\_ggh� bgklbgdlb\guo� `_eZgbc� bjZkijhkljZgblvky� gZ� kZfu_� h[uqgu_� nbabq_kdb_� ihlj_[ghklb�� <k_� fu� \klj_qZeb� fheh^uoex^_c�� kmjh\h� hl\_j]Zxsbo� ex[u_� bfimevku� k ijb\dmkhf� k_dkmZevghklb�� ba[_]Zxsboh[s_kl\Z� k\_jklgbdh\�� hldZau\Zxsboky� ijbgbfZlv� mqZklb_� \ m\_k_e_gbyo� b�� dZd� bklbggu_imjblZg_��g_�`_eZxsbo�bf_lv�gbq_]h�h[s_]h�k l_Zljhf��fmaudhc�b lZgpZfb��Fu�fh`_f�ihgylv�qlh� _klv� k\yav� f_`^m� hldZahf� hl� djZkb\hc� b ijb\e_dZl_evghc� h^_`^u� b lhjfh`_gb_fk_dkmZevghklb�� Gh� fu� gZqbgZ_f� lj_\h`blvky�� _keb� hldZa� gZqbgZ_l� jZkijhkljZgylvky� gZ[_a\j_^gu_�b g_h[oh^bfu_�\_sb��dZd�\ kemqZ_��dh]^Z�fheh^hc�q_eh\_d�hldZau\Z_l�k_[_�\ kZfhch[uqghc�aZsbl_�hl�oheh^Z��mf_js\ey_l�k\hx�iehlv�\k_fb�\hafh`gufb�kihkh[Zfb�b ih^\_j]Z_lk\h_�a^hjh\v_�g_gm`ghfm�jbkdm��g_�lhevdh�hl\_j]Zy�dhgdj_lgu_�\b^u�hjZevgh]h�gZkeZ`^_gby�gh�©ba�ijbgpbiZª�khdjZsZy�k\hc�^g_\ghc�jZpbhg�^h�fbgbfmfZ��Fu�[_kihdhbfky��dh]^Z�\f_klhlh]h�� qlh[u� gZkeZ^blvky� ^he]bf� ghqguf� kghf�� wlhl�xghrZ� ijbgm`^Z_l� k_[y� jZgh� \klZ\Zlv�dh]^Z� hg� g_hohlgh� kf__lky� beb� meu[Z_lky� beb� dh]^Z� \ djZcgbo� kemqZyo� hg� k^_j`b\Z_l^_n_dZpbx�b fhq_bkimkdZgb_�^h�ihke_^g_c� \hafh`ghklb�gZ� lhf�ebrv�hkgh\Zgbb��qlh�g_evayg_f_^e_ggh�mklmiZlv�\k_f�k\hbf�nbabq_kdbf�ihlj_[ghklyf�Wlhl� lbi� hl\_j`_gby� bgklbgdlh\� hlebqZ_lky� hl� h[uqgh]h� \ul_kg_gby� _s_� \ h^ghfhlghr_gbb�� Ijb� g_\jha_� fu� ijb\udeb� \b^_lv�� qlh�� dh]^Z� m^h\e_l\hj_gb_� dhgdj_lgh]hbgklbgdlZ�\ul_kgy_lky��^ey�g_]h�gZoh^blky�g_dhlhjh_�aZf_s_gb_��Ijb�bkl_jbb�wlh�^hklb]Z_lkyh[jZs_gb_f��l��_��jZajy^dhc�k_dkmZevgh]h�\ha[m`^_gby�\ ^jm]bo�l_e_kguo�ahgZo�beb�ijhp_kkZo�dhlhju_� klZgh\ylky� k_dkmZebabjh\Zggufb�� Ijb� g_\jhaZo� gZ\yaqb\hklb� bf__lky� aZf_sZxs__m^h\hevkl\b_� gZ� lhf� mjh\g_�� gZ� dhlhjhf� hkms_kl\behkv� \ul_kg_gb_�� Z ijb� nh[byo� _klv�� ihdjZcg_c� f_j_�� g_dhlhjuc� wibghkbq_kdbc 
 \ub]jur�� Beb� `_� aZlhjfh`_ggu_� nhjfum^h\e_l\hj_gby�aZf_gyxlky�gZ�^jm]b_�kihkh[u�gZkeZ`^_gby�ijb�ihfhsb�ijhp_kkZ�kf_s_gby�bnhjfbjh\Zgby� j_Zdpbb�� ihkdhevdm�fu� agZ�_f�� qlh� bklbggu_� g_\jhlbq_kdb_� kbfilhfu�� lZdb_�dZd�bkl_jbq_kdb_�ijbklmiu��lbdb��gZ\yaqb\u_�^_ckl\by��ijb\uqdZ�d fjZqguf�jZafure_gbyf�bl�� ^��� ij_^klZ\eyxl� kh[hc� dhfijhfbkku�� \ dhlhjuo� bgklbgdlb\gu_� lj_[h\Zgby� Hghm^h\e_l\hjyxlky� g_� f_g__� wnn_dlb\gh�� q_f� lj_[h\Zgby� Y b� K\_jo�Y�� Gh� \ hl\_j`_gbbbgklbgdlZ�� oZjZdl_jgh]h� ^ey� ih^jhkldh\h]h� \hajZklZ�� g_� hklZ_lky� eZa_cdb� ^ey� lZdh]haZf_sZxs_]h� m^h\e_l\hj_gby�� f_oZgbaf� \ wlhf� kemqZ_�� ih� \k_c� \b^bfhklb�� bghc�� <f_klhh[jZah\Zgby�dhfijhfbkkZ��khhl\_lkl\mxs_]h�g_\jhlbq_kdbf�kbfilhfZf��b h[uqguo�ijhp_kkh\kf_s_gby��j_]j_kkbb�b h[jZs_gby�ijhlb\�k_[y�fu�ihqlb�g_baf_ggh�h[gZjm`b\Z_f�ih\hjhl�hlZkd_lbafZ� d baebr_kl\Zf�� g_\abjZy� gZ� ex[u_� \g_rgb_� h]jZgbq_gby�� ih^jhklhd� \g_aZigh



ih]jm`Z_lky�\h�\k_�lh��qlh�hg�jZg__�lhjfhabe��Ih�ijbqbg_�k\h_]h�ZglbkhpbZevgh]h�oZjZdl_jZlZdb_� ih^jhkldh\u_� wdkp_kku� kZfb� ih� k_[_� y\eyxlky� g_`_eZl_evgufb�� l_f� g_� f_g__� kZgZeblbq_kdhc�lhqdb� aj_gby�hgb�ij_^klZ\eyxl�kh[hc�\j_f_ggh_�\ua^hjh\e_gb_�hl�Zkd_lbafZ�Dh]^Z�lZdh]h�\ua^hjh\e_gby�g_�ijhbkoh^bl�b Y�dZdbf�lh�g_h[tykgbfuf�h[jZahf�hdZau\Z_lky^hklZlhqgh� kbevguf� ^ey� lh]h�� qlh[u� [_a� \kydbo� hldehg_gbc� m^_j`Zlvky� \ k\h_f� hl\_j`_gbbbgklbgdlh\�� \ j_amevlZl_� iZjZebam_lky� \blZevgZy� Zdlb\ghklv� q_eh\_dZ²\hagbdZxlk\h_h[jZagu_� mkeh\by�� dhlhju_� ke_^m_l� jZkkfZljb\Zlv� m`_� g_� dZd� ghjfZevgh_� y\e_gb_im[_jlZlZ��Z dZd�ikbohlbq
_kdh_�jZkkljhckl\h�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
� �kbghgbf�² bkihevah\Zgb_�[he_agb�dZd�kj_^kl\Z�^hklb`_gby�l_o�beb�bguo�kh[kl\_gguo�p_e_c�² Ijbf�j_^�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB<hagbdZ_l� \hijhk�� ^_ckl\bl_evgh� eb� hijZ\^Zgh� jZaebq_gb_� f_`^m� hl\_j`_gb_fbgklbgdlh\�\ im[_jlZl_�b h[uqgufb�ijhp_kkZfb�\ul_kg_gby"�Hkgh\hc�lZdh]h�l_hj_lbq_kdh]hjZaebq_gby� y\ey_lky� lh�� qlh� m ih^jhkldh\� ijhp_kk� \ul_kg_gby� gZqbgZ_lky� kh� kljZoZ� i_j_^dhebq_kl\hf�bgklbgdlh\��Z g_�i_j_^�dZq_kl\hf�dZdh]h�lh�dhgdj_lgh]h�bfimevkZ�b aZdZgqb\Z_lkyg_� aZf_sZxsbf� m^h\e_l\hj_gb_f� b h[jZah\Zgb_f� dhfijhfbkkh\�� Z j_adbf� gZeh`_gb_f� bebihke_^h\Zl_evghc�kf_ghc�hldZaZ�\ m^h\e_l\hj_gbb�bgklbgdlh\�b bgklbgdlb\guo�wdkp_kkh\�beb�lhqg__� ]h\hjy�� bo� q_j_^h\Zgb_f�� Ijb� wlhf� fu� agZ_f�� qlh� ijb� h[uqghf� g_\jhlbq_kdhf\ul_kg_gbb�dZq_kl\_gguc�dZl_dkbk�\ul_kgy_fh]h�bgklbgdlZ�y\ey_lky�\Z`guf�nZdlhjhf�b qlhijb�g_\jha_�gZ\yaqb\hklb� h[uqgh� \hagbdZ_l�q_j_^h\Zgb_� lhjfh`_gby�b ihkeZ[e_gby��L_f�g_f_g__�m gZk�\k_�_s_�khojZgy_lky�\i_qZle_gb_��qlh�\ kemqZ_�ih^jhkldh\h]h�Zkd_lbafZ�^_ckl\m_l[he__�ijbfblb\guc� b f_g__� keh`guc�f_oZgbaf�� q_f�ijb� kh[kl\_ggh� \ul_kg_gbb�� \hafh`gh�qlh� i_j\uc� ba� gbo� ij_^klZ\ey_l� kh[hc� hkh[uc� kemqZc� beb�� kdhj__�� ij_^\Zjbl_evgmx� nZam\ul_kg_gby�< ZgZeblbq_kdbo�bkke_^h\Zgbyo�g_\jhah\�m`_�^Z\gh�ihdZaZgh��qlh�q_eh\_q_kdhc�ijbjh^_k\hckl\_ggh� hl\_j`_gb_� g_dhlhjuo� bgklbgdlh\�� \ qZklghklb� k_dkmZevguo�� g_aZ\bkbfh� hlbg^b\b^mZevgh]h� hiulZ�� WlZ� ij_^jZkiheh`_gghklv�� ih�\b^bfhfm�� h[mkeh\e_gZnbeh]_g_lbq_kdhc� gZke_^kl\_gghklvx�� k\h_h[jZaguf� gZdhie_gb_f�� Zddmfmebjh\Zgguf� \j_amevlZl_�Zdlh\�\ul_kg_gby��ijZdlbdh\Z\rboky�fgh]bfb�ihdhe_gbyfb�b ebrv�ijh^he`Z_fuo�Z g_� aZgh\h� bgbpbbjm_fuo� bg^b\b^Zfb�� >ey� hibkZgby� wlh]h� ^\hckl\_ggh]h� hlghr_gbyq_eh\_q_kl\Z� d k_dkmZevghc� `bagb ² dhgklblmpbhggh]h� hl\jZs_gby� \dmi_� kh� kljZklguf`_eZgb_f² ;e_ce_j�\\_e�l_jfbg�Zf[b\Ze_glghklv�<h� \j_fy� kihdhcguo� `bag_gguo� i_jbh^h\� bkoh^gZy� \jZ`^_[ghklv� Y ih� hlghr_gbx� dbgklbgdlm ² _]h� kljZo� i_j_^� kbehc� bgklbgdlh\�� dZd� fu� _]h� gZa\Zeb�²� _klv� g_� [he__� q_fl_hj_lbq_kdh_� ihgylb_�� Fu� ij_^iheZ]Z_f�� qlh� hkgh\hc� g_baf_ggh� hklZ_lky� bgklbgdlb\gZylj_\h]Z�� gh� ^ey� gZ[ex^Zl_ey� hgZ� fZkdbjm_lky� ]hjZa^h� [he__� aZf_lgufb� b \uklmiZxsbfby\e_gbyfb�� \hagbdZxsbfb� ba� h[t_dlb\ghc� lj_\h]b� b lj_\h]b� khagZgby� b y\eyxsbfbkyj_amevlZlhf�m^Zjh\��dhlhjuf�ih^\_j]Zeky�bg^b\b^�Ih�\b^bfhfm�� \g_aZigh_� \hajZklZgb_� bgklbgdlb\ghc� wg_j]bb� \ im[_jlZl_� b \� ^jm]bo`bag_gguo� i_jbh^Zo� mkbeb\Z_l� bkoh^guc� ZglZ]hgbaf� f_`^m� Y b� bgklbgdlZfb� ^h� lZdhckl_i_gb�� qlh� hg� klZgh\blky� Zdlb\guf� aZsblguf� f_oZgbafhf�� ?keb� wlh� lZd�� lh� Zkd_lbafim[_jlZlgh]h� i_jbh^Z� fh`gh� jZkkfZljb\Zlv� g_� dZd� jy^� dZq_kl\_ggh� h[mkeh\e_gguo^_yl_evghkl_c� \ul_kg_gby�� Z ijhklh� dZd� ijhy\e_gb_� \jh`^_gghc� \jZ`^_[ghklb� f_`^m� Y bbgklbgdlZfb��dhlhjZy�g_jZa[hjqb\Z��i_j\bqgZ�b ijbfblb\gZ�Bgl_ee_dlmZebaZpbb� \ im[_jlZl_�� Fu� ijbreb� d \u\h^m� h lhf�� qlh� \ i_jbh^u�oZjZdl_jbam_fu_�\hajZklZgb_f�eb[b^h��h[sb_�mklZgh\db�Y fh]ml�jZa\b\Zlvky�\ hij_^_e_ggu_kihkh[u�aZsblu��?keb�wlh�lZd��lh�wlbf�fh`gh�h[tykgblv�b ^jm]b_�baf_g_gby��ijhbkoh^ysb_�\ Y



\ im[_jlZl_�Fu� agZ_f�� qlh� [hevrbgkl\h� baf_g_gbc� wlh]h� i_jbh^Z� ijhbkoh^bl� \ bgklbgdlb\ghc� bZnn_dlb\ghc�`bagb� b qlh�Y ij_l_ji_\Z_l� \lhjbqgu_� baf_g_gby�� dh]^Z� hgh� g_ihkj_^kl\_jghmqZkl\m_l� \ ihiuld_� h\eZ^_lv� bgklbgdlZfb� b Znn_dlZfb�� Gh� wlh� gb \� dh_f� kemqZ_� g_bkq_jiu\Z_l�\hafh`ghkl_c�baf_g_gby�ih^jhkldZ��K \hajZklZgb_f�bgklbgdlb\ghc�wg_j]bb�hg�\[hevr_c�f_j_�hdZau\Z_lky�\ bo�\eZklb��wlh�_kl_kl\_ggh�b g_�lj_[m_l�^Zevg_cr_]h�h[tykg_gby�Ih^jhklhd� lZd`_� klZgh\blky� [he__� fhjZevguf� b Zkd_lbqguf�� qlh� h[tykgy_lky� dhgnebdlhff_`^m�Y b�Hgh��Gh�djhf_�lh]h��hg�klZgh\blky�[he__�bgl_ee_dlmZevguf��b _]h�bgl_ee_dlmZevgu_bgl_j_ku� m]em[eyxlky�� <gZqZe_� fu� g_� \b^bf�� dZdbf� h[jZahf� wlh� ijh^\b`_gb_� \bgl_ee_dlmZevghf� jZa\blbb� k\yaZgh� k ijh^\b`_gb_f� \ jZa\blbb� bgklbgdlh\� b k� mkbe_gb_fh[jZah\Zgbc�Y \�bo�khijhlb\e_gbb�g_bklh\uf�ZlZdZf��gZijZ\e_gguf�ijhlb\�g_]h�< p_ehf� fh`gh� [ueh� [u� h`b^Zlv�� qlh� gZlbkd� bgklbgdlZ� beb� Znn_dlZ� [m^_l� kgb`Zlvbgl_ee_dlmZevgmx� Zdlb\ghklv� q_eh\_dZ�� >Z`_� ijb� ghjfZevghf� khklhygbb� \ex[e_gghklbbgl_ee_dlmZevgu_� \hafh`ghklb� q_eh\_dZ� kgb`Zxlky� b _]h� jZkkm^hd� klZgh\blky� f_g__gZ^_`guf�� q_f� h[uqgh��Q_f� [he__� kljZklgh� _]h�`_eZgb_� m^h\e_l\hjblv� k\hb� bgklbgdlb\gu_bfimevku��l_f�f_gvr_��dZd�ijZ\beh��hg�kdehg_g�bkihevah\Zlv�bgl_ee_dl�^ey�bo�jZkkm^hqgh]hbkke_^h\Zgby�b ih^Z\e_gby�GZ�i_j\uc�\a]ey^�dZ`_lky��qlh�\ ih^jhkldh\hf�\hajZkl_�\k_�ijhbkoh^bl�gZh[hjhl��J_adbckdZqhd�\ bgl_ee_dlmZevghf�jZa\blbb�fheh^h]h�q_eh\_dZ�g_�f_g__�aZf_l_g�b g_h`b^Zg��q_f�_]h[ukljh_� jZa\blb_� \ ^jm]bo� gZijZ\e_gbyo�� Fu� agZ_f�� dZd� qZklh� \k_� bgl_j_ku� fZevqbdh\� \eZl_glghf�i_jbh^_� khkj_^hlhq_gu�gZ�j_Zevguo�\_sZo��G_dhlhju_�fZevqbdb� ex[yl�qblZlv� h[hldjulbyo�b ijbdexq_gby��bamqZlv�qbkeZ�b ijhihjpbb�beb�©ijh]eZlu\Zlvª�hibkZgby�kljZgguo`b\hlguo� b ij_^f_lh\�� lh]^Z� dZd� ^jm]b_� ihk\ysZxl� \j_fy� f_oZgbd_�� hl� __ ijhkl_crbo� ^hgZb[he__� keh`guo� nhjf�� H[sbf� m wlbo� ^\mo� lbih\� y\ey_lky� lh�� qlh� h[t_dl�� dhlhjuf� hgbbgl_j_kmxlky��^he`_g�[ulv�g_�ijh^mdlhf�nZglZabb�gZih^h[b_� kdZahd�b [Zk_g�� ^hklZ\ey\rbom^h\hevkl\b_� \ jZgg_f� ^_lkl\_�� Z q_f�lh� dhgdj_lguf�� qlh� bf__l� j_Zevgh_� nbabq_kdh_kms_kl\h\Zgb_�� Dh]^Z� gZqbgZ_lky� ij_^im[_jlZlguc� i_jbh^�� l_g^_gpby� kf_gu� dhgdj_lguobgl_j_kh\� eZl_glgh]h�i_jbh^Z� Z[kljZdlgufb� klZgh\blky� \k_� [he__� \ujZ`_gghc��< qZklghklb�ih^jhkldb� lh]h� lbiZ�� dhlhjuc�;_jgn_ev^� hibku\Z_l� dZd� ©aZlygm\rbcky� im[_jlZlª�� h[eZ^Zxlg_gZkulguf�`_eZgb_f�^mfZlv�h[�Z[kljZdlguo�ij_^f_lZo��jZafureylv�b ]h\hjblv�h gbo��QZklh^jm`[Z�\ wlhf�\hajZkl_�hkgh\ZgZ�gZ�`_eZgbb� \f_kl_� jZafureylv�b h[km`^Zlv� wlb�ij_^f_lu�>bZiZahg� lZdbo� Z[kljZdlguo� bgl_j_kh\� b ijh[e_f�� dhlhju_� wlb� fheh^u_� ex^b� iulZxlkyjZaj_rblv�� hq_gv� rbjhd�� Hgb� h[km`^Zxl� k\h[h^gmx� ex[h\v� beb� aZfm`_kl\h� b k_f_cgmx`bagv��k\h[h^gh_� kms_kl\h\Zgb_�beb�ijbh[j_l_gb_�ijhn_kkbb�� kdblZgby�beb�hk_^emx�`bagv�ZgZebabjmxl� nbehkhnkdb_� ijh[e_fu�� lZdb_�� dZd� j_eb]by� beb� k\h[h^hfukeb_�� jZaebqgu_iheblbq_kdb_�l_hjbb��lZdb_��dZd�j_\hexpby�beb�ih^qbg_gb_�\eZklb��beb�kZfm�^jm`[m�\h�\k_o�__nhjfZo�� ?keb�� dZd� wlh� bgh]^Z� [u\Z_l� ijb� ZgZeba_�� fu� ihemqZ_f� ^hklh\_jgh_� khh[s_gb_� h[_k_^Zo� fheh^uo� ex^_c� beb� _keb ² qlh� ^_eZehkv� fgh]bfb� bkke_^h\Zl_eyfb� im[_jlZlgh]hi_jbh^Z ² fu�bamqZ_f�^g_\gbdb�b gZ[jhkdb�ih^jhkldh\��gZk�ihjZ`Zxl�g_� lhevdh�rbjhlZ�bk\h[h^guc�jZafZo�bo�fukeb��gh�lZd`_�kl_i_gv�wfiZlbb�b ihgbfZgby��bo�y\gh_�ij_\hkoh^kl\hgZ^�fgh]bfb�aj_eufb�fukebl_eyfb��Z bgh]^Z�^Z`_�fm^jhklv��dhlhjmx�hgb�h[gZjm`b\Zxl�ijbjZkkfhlj_gbb�kZfuo�keh`guo�ijh[e_f�Fu�i_j_kfZljb\Z_f�gZr_�hlghr_gb_��dh]^Z�h[jZsZ_fky�hl�jZkkfhlj_gby�kZfbo�ih�k_[_bgl_ee_dlmZevguo�ijhp_kkh\�ih^jhkldZ�d jZkkfhlj_gbx� lh]h�� dZd� hgb� \ibku\Zxlky� \ h[smxdZjlbgm� _]h�`bagb��Fu� k m^b\e_gb_f� h[gZjm`b\Z_f�� qlh� wlb� mlhgq_ggu_� bgl_ee_dlmZevgu_^hklb`_gby� hdZau\Zxl� hq_gv� fZeh_ ² beb� gbdZdh_ ² \ebygb_� gZ� _]h� j_Zevgh_� ih\_^_gb_�WfiZlby� ih^jhkldZ�� ijb\h^ysZy� d ihgbfZgbx� fukebl_evguo� ijhp_kkh\� ^jm]bo� ex^_c�� g_f_rZ_l�_fm�ijhy\eylv�kZfh_�\hafmlbl_evgh_�[_ajZaebqb_�d [ebadbf��?]h�\ha\ur_gguc�\a]ey^



gZ� ex[h\v� b h[yaZl_evkl\Z� ex[ys_]h� khk_^kl\mxl� k g_\_jghklvx� b q_jkl\hklvx� \fgh]hqbke_gguo� ex[h\guo� bklhjbyo�� Lhl� nZdl�� qlh� _]h� ihgbfZgb_� b bgl_j_k� d kljmdlmj_h[s_kl\Z� \ ih^jhkldh\hf� \hajZkl_� ^Ze_dh� ij_\hkoh^yl� _]h� `_� ihgbfZgb_� b bgl_j_k� \ihke_^mxsb_� ]h^u�� g_� ihfh]Zxl� _fm� gZclb� k\h_� bklbggh_� f_klh� \ khpbZevghc� `bagb�� Zfgh]hklhjhgghklv� bgl_j_kh\� g_� ij_^hojZgy_l� _]h� hl� khkj_^hlhq_gghklb� gZ� h^ghf�_^bgkl\_gghf�ij_^f_l_²�kh[kl\_gghc�i_jkhg_�Fu� ihgbfZ_f�� hkh[_ggh� dh]^Z� bkke_^m_f� wlb� bgl_ee_dlmZevgu_� bgl_j_ku� k ihfhsvxZgZebaZ��qlh�\ ^Zgghf�kemqZ_�fu�bf__f�^_eh�k q_f�lh�\_kvfZ�hlebqguf�hl�bgl_ee_dlmZevghklb�\h[uqghf�kfuke_�keh\Z��G_\_jgh�[ueh�[u�ij_^iheZ]Zlv��qlh�ih^jhklhd�jZafurey_l�h jZaebqguokblmZpbyo� \ ex[\b� beb� h \u[hj_� ijhn_kkbb� ^ey� lh]h�� qlh[u� \ujZ[hlZlv� ijZ\bevgmx� ebgbxih\_^_gby��dZd�wlh�fh]�[u�k^_eZlv�\ajhkeuc�beb�dZd�fZevqbd�\ eZl_glghf�i_jbh^_�bkke_^m_lmkljhckl\h� ZiiZjZlZ� ^ey� lh]h�� qlh[u� kmf_lv� jZah[jZlv� b kgh\Z� kh[jZlv� _]h�� Ih^jhkldh\Zybgl_ee_dlmZevghklv� [hevr_� kihkh[kl\m_l� f_qlZf�� >Z`_� q_klhex[b\u_� nZglZabbij_^im[_jlZlgh]h� i_jbh^Z� g_� ij_^gZagZq_gu� ^ey� i_j_\h^Z� \ j_Zevghklv�� Dh]^Z� fZevqbdnZglZabjm_l� h lhf�� qlh� hg� \_ebdbc� aZ\h_\Zl_ev�� hg� g_� qm\kl\m_l� gbdZdhc� g_h[oh^bfhklb^hdZau\Zlv�k\hx�ojZ[jhklv�b \ughkeb\hklv�\ j_Zevghc�`bagb��Lhqgh�lZd�`_�hg�y\gh�ihemqZ_lm^h\e_l\hj_gb_� hl� kZfh]h� ijhp_kkZ� fure_gby� \ oh^_� jZkkm`^_gbc� beb� h[km`^_gbc�� ?]hih\_^_gb_� hij_^_ey_lky� ^jm]bfb� nZdlhjZfb�� b gZ� g_]h� g_h[yaZl_evgh� hdZau\Zxl� \ebygb_j_amevlZlu�ih^h[ghc�bgl_ee_dlmZevghc�]bfgZklbdb�?klv� b _s_� h^bg� fhf_gl�� ihjZ`Zxsbc� gZk�� dh]^Z� fu� bkke_^m_f� bgl_ee_dlmZevgu_ijhp_kku� m ih^jhkldh\�� ;he__� ijbklZevgh_� jZkkfhlj_gb_� ihdZau\Z_l�� qlh� bgl_j_kmxsb_� boij_^f_lu� mkbeb\Zxl� dhgnebdlu� f_`^m� jZagufb� ikbobq_kdbfb� h[jZah\Zgbyfb�� B hiylvijh[e_fZ� aZdexqZ_lky� \ lhf�� dZd� k\yaZlv� bgklbgdlb\gmx� klhjhgm� q_eh\_q_kdhc� ijbjh^u� khklZevghc�`bagvx��dZd�\u[jZlv�f_`^m�ijZdlbq_kdhc�j_ZebaZpb_c�k_dkmZevguo�bfimevkh\�b bohl\_j`_gb_f��f_`^m�k\h[h^hc�b h]jZgbq_gb_f��f_`^m�\hkklZgb_f�b ih^qbg_gb_f�\eZklb��DZdfu�\b^_eb�� Zkd_lbaf�� k _]h� aZij_lhf�bgklbgdlh\�� \ p_ehf�g_� hijZ\^u\Z_l�gZ^_`^�ih^jhkldZ�Ihkdhevdm� hiZkghklv� \_a^_kmsZ�� hg� ^he`_g� \ujZ[hlZlv� fgh]h� kihkh[h\� ^ey� lh]h�� qlh[uij_h^he_lv�__��H[^mfu\Zgb_�bgklbgdlb\gh]h�dhgnebdlZ ² _]h�bgl_ee_dlmZebaZpby ² dZ`_lkyih^oh^ysbf� kihkh[hf��Ijb� wlhf� Zkd_lbq_kdh_� [_]kl\h� hl� bgklbgdlZ� kf_gy_lky� ih\hjhlhf� dg_fm��Gh�wlh�hkms_kl\ey_lky�b hkgh\ghf�\ fure_gbb�b y\ey_lky�bgl_ee_dlmZevguf�ijhp_kkhf�:[kljZdlgu_�bgl_ee_dlmZevgu_�h[km`^_gby�b jZafure_gby��dhlhjuf�ij_^Zxlky�ih^jhkldb�²wlh� \h\k_� g_� ihiuldb� jZaj_rblv� aZ^Zqb�� ihklZ\e_ggu_� j_Zevghklvx�� Bo� fukebl_evgZyZdlb\ghklv� _klv�� kdhj__�� ihdZaZl_ev� gZijy`_gghc� gZklhjh`_gghklb� ih� hlghr_gbx� dbgklbgdlb\guf�ijhp_kkZf�b i_j_\h^� lh]h�� qlh� hgb� \hkijbgbfZxl�� \ Z[kljZdlgh_�fure_gb_�Nbehkhnby�`bagb�� dhlhjmx�ih^jhkldb� kha^Zxl�² Z hgZ�fh`_l� aZdexqZlvky� \ bo� lj_[h\Zgbbijhba\_klb�j_\hexpbx�\h�\g_rg_f�fbj_ ² y\ey_lky�gZ�kZfhf�^_e_�bo�j_Zdpb_c�gZ�\hkijbylb_gh\uo�bgklbgdlb\guo� lj_[h\Zgbc�bo� kh[kl\_ggh]h�Hgh�� ]jhaysbo� j_\hexpbhgbabjh\Zlv� \kxbo�`bagv��B^_Zeu�^jm`[u�b \_qghc�ij_^Zgghklb ²�wlh�\k_]h�ebrv�hljZ`_gb_�[_kihdhckl\Z�Y�h[gZjm`b\r_]h� bkq_agh\_gb_� \k_o� k\hbo� gh\uo� wfhpbhgZevguo� k\ya_c� k h[t_dlZfb 
�Klj_fe_gb_�d jmdh\h^kl\m�b ih^^_j`d_�\ qZklh�[_agZ^_`ghc�[hjv[_�ijhlb\�k\hbo�kh[kl\_gguobgklbgdlh\� fh`_l� [ulv� ljZgknhjfbjh\Zgh� \ [_kobljhklgmx� Zj]mf_glZpbx� hlghkbl_evghg_kihkh[ghklb� q_eh\_dZ� d ijbgylbx� g_aZ\bkbfuo� iheblbq_kdbo� j_r_gbc��Fu� \b^bf�� lZdbfh[jZahf�� qlh� bgklbgdlb\gu_� ijhp_kku� i_j_\h^ylky� gZ� yaud� bgl_ee_dlZ�� Gh� ijbqbgZ� klhevkbevghc� khkj_^hlhq_gghklb� \gbfZgby� gZ� bgklbgdlZo� aZdexqZ_lky� \ lhf�� qlh� hkms_kl\ey_lkyihiuldZ�h\eZ^_lv�bfb�gZ�bghf�ikbobq_kdhf�mjh\g_�
 Y [eZ]h^ZjgZ�FZj]bl�>m[h\bp� ba�;m^Zi_rlZ� aZ� mdZaZgb_� gZ� lh�� qlh� l_g^_gpby� ih^jhkldh\jZafureylv�h kfuke_�`bagb�b kf_jlb�hljZ`Z_l�^_kljmdlb\gmx�Zdlb\ghklv�\ bo� kh[kl\_gguo



^mrZo�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB<kihfgbf�� qlh� \ ZgZeblbq_kdhc� f_lZikboheh]bb� k\yav� Znn_dlh\� b bgklbgdlb\guoijhp_kkh\� k \_j[Zevgufb� ij_^klZ\e_gbyfb� kqblZ_lky� i_j\uf� b gZb[he__� \Z`guf�rZ]hf� ihgZijZ\e_gbx� d h\eZ^_gbx� bgklbgdlZfb�� dhlhjuc� ^he`_g� [ulv� hkms_kl\e_g� \ jZa\blbbbg^b\b^Z�� Fure_gb_� hibku\Z_lky� \ wlbo� jZ[hlZo� dZd� ©ijZdlbq_kdh_� ^_ckl\b_�khijh\h`^Zxs__ky�i_j_f_s_gb_f�hlghkbl_evgh�g_[hevrbo�dhebq_kl\�dZl_dkbkZ�ijb�f_gvr_cbo�jZajy^d_ª �A��Nj_c^� ����� j� ����� WlZ�bgl_ee_dlmZebaZpby�bgklbgdlb\ghc�`bagb��ihiuldZh\eZ^_lv�bgklbgdlb\gufb�ijhp_kkZfb��k\yau\Zy�bo�k fukeyfb�\ khagZgbb��ij_^klZ\ey_l�kh[hch^gh�ba�gZb[he__�h[sbo��jZggbo�b gZb[he__�g_h[oh^bfuo�ijbh[j_l_gbc�q_eh\_q_kdh]h�Y��FujZkkfZljb\Z_f�__ g_�dZd�^_yl_evghklv�Y��Z dZd�_]h�khklZ\gmx�qZklv�� Fh`_l� \hagbdgmlv� \i_qZle_gb_�� qlh� y\e_gby�� \dexq_ggu_� gZfb� \ ihgylb_©bgl_ee_dlmZebaZpby� \ im[_jlZl_ª�� ihijhklm� ij_^klZ\eyxl� kh[hc� ij_m\_ebq_gb_� h[s_cmklZgh\db� Y \� hkh[uo� mkeh\byo� \g_aZigh]h� ih^t_fZ� eb[b^h�� Ebrv� \hajZklZgb_� dhebq_kl\Zeb[b^h�ijb\e_dZ_l�\gbfZgb_�d nmgdpbb�Y��dhlhjZy�\ ^jm]h_�\j_fy�\uihegy_lky�g_aZf_lgh�b dZd[u� ihoh^y�� ?keb� wlh� lZd�� lh� wlh� hagZqZ_l�� qlh� mkbe_gb_� bgl_ee_dlmZevghklb� \ ih^jhkldh\hc\hajZkl_ ² Z \hafh`gh�lZd`_�b j_adh_�\hajZklZgb_�bgl_ee_dlmZevgh]h�ihgbfZgby�ikbobq_kdboijhp_kkh\��dhlhjh_�h[uqgh�oZjZdl_jgh�^ey�ijbklmih\�ikbobq_kdh]h� jZkkljhckl\Z�²� y\ey_lkyijhklh�qZklvx�ijb\uqgh]h�klj_fe_gby�Y d�h\eZ^_gbx�bgklbgdlZfb�ijb�ihfhsb�fure_gby�Y iheZ]Zx��qlh� l_i_jv�fu�fh`_f� k^_eZlv�\lhjbqgh_�hldjulb_��d dhlhjhfm�gZk�ijb\_ebjZkkm`^_gby� \ wlhf� gZijZ\e_gbb�� ?keb� \_jgh�� qlh� g_baf_gguf� ke_^kl\b_f� \hajZklZgbyeb[b^haghc� aZjy`_gghklb� y\ey_lky� m^\h_gb_� mkbebc� Y ih� bgl_ee_dlmZevghc� ijhjZ[hld_bgklbgdlb\guo� ijhp_kkh\�� lh� wlh� h[tykgy_l� lhl� nZdl�� qlh� bgklbgdlb\gZy� hiZkghklv� ^_eZ_lq_eh\_dZ�mfg__���< i_jbh^u�kihdhckl\by�\ bgklbgdlb\ghc�`bagb��dh]^Z�hiZkghklb�g_l��bg^b\b^fh`_l� iha\heblv� k_[_� hij_^_e_ggmx� kl_i_gv� ]emihklb�� < wlhf� hlghr_gbb� bgklbgdlb\gZylj_\h]Z� hdZau\Z_l� agZdhfh_� \ebygb_� h[t_dlb\ghc� lj_\h]b�� H[t_dlb\gZy� hiZkghklv� b^_ijb\Zpby�ih[m`^Zxl�q_eh\_dZ�d bgl_ee_dlmZevguf�ih^\b]Zf�b bah[j_lZl_evguf�ihiuldZfjZaj_rblv�k\hb�ljm^ghklb��lh]^Z�dZd�h[t_dlb\gZy�[_ahiZkghklv�b bah[beb_�^_eZxl�_]h�^h\hevgh]emiuf��Khkj_^hlhq_gb_� bgl_ee_dlZ� gZ� bgklbgdlb\guo� ijhp_kkZo� ij_^klZ\ey_l� kh[hc� ZgZeh][^bl_evghklb�q_eh\_q_kdh]h�Y i_j_^�ebphf�hdjm`Zxsbo�_]h�h[t_dlb\guo�hiZkghkl_c�>h� kbo� ihj� kiZ^� bgl_ee_dlZ� m fZe_gvdh]h� j_[_gdZ� \ gZqZe_� eZl_glgh]h� i_jbh^Zh[tykgyeky�bgZq_��< jZgg_f�^_lkl\_�[e_klysb_�bgl_ee_dlmZevgu_�^hklb`_gby�^_l_c�k\yaZgu�kbkke_^h\Zgb_f� bfb� lZcg� iheZ�� Z dh]^Z� wlhl� ij_^f_l� klZgh\blky� lZ[m�� aZij_l� b lhjfh`_gb_jZkijhkljZgyxlky� gZ� ^jm]b_� h[eZklb� fure_gby�� G_� m^b\bl_evgh�� qlh� k \hah[gh\e_gb_fk_dkmZevghklb�\ ij_^im[_jlZlghf�i_jbh^_�� l�� _��k jZkiZ^hf� k_dkmZevgh]h�\ul_kg_gby�jZgg_]h^_lkl\Z��bgl_ee_dlmZevgu_�kihkh[ghklb�h`b\Zxl�k ij_`g_c�kbehc�Wlh ² h[uqgh_�h[tykg_gb_��d dhlhjhfm�fu�fh`_f�l_i_jv�^h[Z\blv�_s_�h^gh��<hafh`gh�\ eZl_glghf�i_jbh^_�^_lb�g_�lhevdh�g_�hkf_eb\Zxlky�ih]jm`Zlvky�\ Z[kljZdlgh_�fure_gb_��ghb ijhklh�g_�bf_xl�\ wlhf�gm`^u��>_lkl\h�b im[_jlZlguc�i_jbh^ ² wlh�i_jbh^u�bgklbgdlb\ghchiZkghklb��b oZjZdl_jbamxsbc�bo�©bgl_ee_dlª��ih�f_gvr_c�f_j_��qZklbqgh�ihfh]Z_l�q_eh\_dmij_h^he_\Zlv� wlm� hiZkghklv�� Ijb� wlhf� \ eZl_glghf� i_jbh^_� b \h� \ajhkehc� `bagb 

hlghkbl_evgh� kbevgh� b fh`_l� [_a� ms_j[Z� ^ey� bg^b\b^Z� hkeZ[blv� _]h� mkbeby� ihbgl_ee_dlmZebaZpbb� bgklbgdlb\guo� ijhp_kkh\�� < lh� `_� \j_fy� g_� ke_^m_l� aZ[u\Zlv�� qlh� wlbmfkl\_ggu_� ^hklb`_gby�� hkh[_ggh� \ im[_jlZlghf� i_jbh^_�� ijb� \k_c� bo� aZf_qZl_evghklb� b[e_kd_� hklZxlky� [_kieh^gufb�� < h^ghf� hlghr_gbb� wlh� \_jgh� ^Z`_� ^ey� bgl_ee_dlmZevguo^hklb`_gbc�jZgg_]h�^_lkl\Z��dhlhjufb�fu�lZd�\hkobsZ_fky�b dhlhju_�lZd�\ukhdh�p_gbf��G_gZ^h� ebrv� aZ[u\Zlv� h lhf�� qlh� ^_lkdb_� bkke_^h\Zgby� k_dkmZevghklb�� dhlhju_� ikbohZgZebakqblZ_l�yjqZcrbf�ijhy\e_gb_f�bgl_ee_dlmZevghc� Zdlb\ghklb�j_[_gdZ��g_�ijb\h^yl�d agZgbx



bklbgguo�y\e_gbc�\ajhkehc�k_dkmZevghc�`bagb��DZd�ijZ\beh��bo�j_amevlZlhf�y\ey_lky�kha^Zgb_^_lkdbo� k_dkmZevguo� l_hjbc�� dhlhju_� hljZ`Zxl� g_� j_Zevghklv�� Z bgklbgdlb\gu_� ijhp_kku�ijhl_dZxsb_�\ ikbobd_�j_[_gdZ�Bgl_ee_dlmZevgZy� jZ[hlZ�� kh\_jrZ_fZy� Y \� eZl_glghf� i_jbh^_� b \h� \ajhkehc� `bagb�g_khihklZ\bfh�[he__�k_jv_agZ��gZ^_`gZ�b��ij_`^_�\k_]h��gZfgh]h�l_kg__�k\yaZgZ�k ^_ckl\b_f�Ex[h\v� d h[t_dlm� b b^_glbnbdZpby� \ im[_jlZlghf� i_jbh^_�� JZkkfhljbf� l_i_jv�gZkdhevdh� Zkd_lbaf� b bgl_ee_dlmZebaZpby�� oZjZdl_jgu_� ^ey� im[_jlZlgh]h� i_jbh^Z�khhl\_lkl\mxl� gZr_c� ko_f_� deZkkbnbdZpbb� aZsblguo� ijhp_kkh\� \ aZ\bkbfhklb� hl� lj_\h]b� bhiZkghklb��KjZam� \b^gh�� qlh� Zkd_lbaf� b bgl_ee_dlmZebaZpby� ihiZ^Zxl� \ lj_lbc� lbi� aZsblu�HiZkghklv�� m]jh`ZxsZy�Y�� aZdexqZ_lky� \ lhf�� qlh� hgh� fh`_l� [ulv� aZlhie_gh� bgklbgdlZfb�[he__� \k_]h� hgh� hiZkZ_lky� dhebq_kl\Z�bgklbgdlh\��Fu�iheZ]Z_f��qlh� wlZ� lj_\h]Z� \hagbdZ_l� \oh^_� jZa\blby� bg^b\b^Z� hq_gv� jZgh�� Ojhgheh]bq_kdb� hgZ� ijbgZ^e_`bl� d lhfm� i_jbh^m�� \dhlhjhf�Y ihkl_i_ggh�hl^_ey_lky�hl�g_^bnn_j_gpbjh\Zggh]h�Hgh��AZsblgu_�f_ju��d dhlhjuf_]h� aZklZ\ey_l� ijb[_]Zlv� kljZo� i_j_^� kbehc� bgklbgdlh\�� gZijZ\e_gu� gZ� ih^^_j`Zgb_� wlhc^bnn_j_gpbZpbb� f_`^m� Y b� Hgh� b gZ� h[_ki_q_gb_� klZ[bevghklb� \gh\v� mklZgh\b\r_ckyhj]ZgbaZpbb� Y�� AZ^ZqZ�� dhlhjmx� klZ\bl� i_j_^� kh[hc� Zkd_lbaf�� aZdexqZ_lky� \ lhf�� qlh[um^_j`b\Zlv�Hgh�\ hij_^_e_gguo�]jZgbpZo��ihijhklm�gZeZ]Zy�aZij_lu��p_ev�bgl_ee_dlmZebaZpbb² l_kg__�k\yaZlv�bgklbgdlb\gu_�ijhp_kku�k fukebl_evguf�kh^_j`Zgb_f�b l_f�kZfuf�k^_eZlvbo��^hklmigufb�^ey�khagZgby�b ih^\_j`_ggufb�dhgljhex�Dh]^Z� ijb� \g_aZighf� \hajZklZgbb� eb[b^h� bg^b\b^� hlklmiZ_l� gZ� wlhl� ijbfblb\gucmjh\_gv�kljZoZ�i_j_^�kbehc�bgklbgdlh\��ihdhc�bgklbgdlb\guo�ijhp_kkh\�b ijhp_kkh\�Y ^he`_g[ulv�ihlj_\h`_g��Gb`_�y hibrm�^\_�ba�gZb[he__�\Z`guo�hkh[_gghkl_c�im[_jlZlgh]h�i_jbh^Z�bihdZ`m�bo�k\yav�k wlbf�ijhp_kkhf�j_]j_kkbb�Y�GZb[he__�ijbf_qZl_evgu_� y\e_gby� \ `bagb�ih^jhkldh\� \ dhg_qghf� kq_l_� k\yaZgu� k bohlghr_gbyfb�k h[t_dlhf��A^_kv�hkh[_ggh�aZf_l_g�dhgnebdl�f_`^m�^\mfy�ijhlb\hiheh`gufbl_g^_gpbyfb��Fu�m`_�\b^_eb��qlh�\ul_kg_gb_��\ua\Zggh_�h[s_c�\jZ`^_[ghklvx�ih�hlghr_gbxd bgklbgdlZf��h[uqgh�\u[bjZ_l�^ey�k\hbo�i_j\uo�ZlZd�nZglZabb�ij_^im[_jlZlgh]h�i_jbh^Z�gZl_fm�bgp_klZ��Ih^hajbl_evghklv�b Zkd_lbaf�Y bkoh^gh�gZijZ\e_gu�ijhlb\�nbdkZpbb�km[t_dlZgZ�\k_o�h[t_dlZo�ex[\b�_]h�^_lkl\Z��J_amevlZlhf�wlh]h��k h^ghc�klhjhgu��y\ey_lky�klj_fe_gb_fheh^h]h�q_eh\_dZ�d baheypbb��gZqbgZy�k wlh]h�\j_f_gb�hg�`b\_l�k qe_gZfb�k\h_c�k_fvb�dZd�kqm`bfb�ex^vfb��Gh�\jh`^_ggZy�\jZ`^_[ghklv�Y ih�hlghr_gbx�d bgklbgdlZf�gZijZ\e_gZ�g_lhevdh�gZ�_]h�hlghr_gb_�d \g_rgbf�h[t_dlZf�ex[\b��hgZ�gZijZ\e_gZ�lZd`_�b gZ�_]h�hlghr_gbykh�K\_jo�Y��< lhc� f_j_�� \ dZdhc�K\_jo�Y \� wlhf� i_jbh^_� \k_� _s_� gZkus_gh� bkoh^ysbf� hlhlghr_gbc� k jh^bl_eyfb� eb[b^h�� hgh� kZfh� jZkkfZljb\Z_lky� dZd� ih^hajbl_evguc� bgp_klguch[t_dl�b klZgh\blky�`_jl\hc�ihke_^kl\bc�Zkd_lbafZ��Y hlqm`^Z_lky�lZd`_�b hl�K\_jo�Y��>eyfheh^uo� ex^_c� wlh� qZklbqgh_� \ul_kg_gb_�K\_jo�Y�� hlqm`^_gghklv� hl� qZklb� _]h� kh^_j`Zgbyy\ey_lky� h^ghc�ba� \_ebqZcrbo� g_ijbylghkl_c� ih^jhkldh\h]h� i_jbh^Z��Hkgh\guf� ke_^kl\b_fjZaju\Z� hlghr_gbc� f_`^m� Y b� K\_jo�Y klZgh\blky� \hajZklZgb_� hiZkghklb�� ]jhays_c� khklhjhgu� bgklbgdlh\��Bg^b\b^� klZgh\blky� ZkhpbZevguf�� >h� \hagbdgh\_gby� wlh]h� gZjmr_gbylj_\h]Z� khagZgby� b qm\kl\h� \bgu�� \hagbdZxsb_� \ke_^kl\b_� hlghr_gbc� Y d� K\_jo�Y�� [uebgZb[he__� kbevgufb� khxagbdZfb� Y \� _]h� [hjv[_� ijhlb\� bgklbgdlh\�� < gZqZe_� im[_jlZlgh]hi_jbh^Z�qZklh�aZf_lgu�ij_oh^ysb_�ihiuldb�hkms_kl\blv�k\_jogZkus_gghklv�\k_o�kh^_j`ZgbcK\_jo�Y�� <hafh`gh�� wlbf� h[tykgy_lky� lZd� gZau\Z_fuc� ©b^_Zebafª� ih^jhkldh\�� <hagbdZ_lke_^mxsZy�kblmZpby��Zkd_lbaf��kZf�y\eyxsbcky�ke_^kl\b_f�\hajZklZgby�hiZkghklb�kh�klhjhgubgklbgdlh\��\_^_l�d jZaju\m�k\yab�kh�K\_jo�Y b�l_f�kZfuf�^_eZ_l�g_wnn_dlb\gufb�aZsblgu_f_ju��hkms_kl\ey_fu_�lj_\h]hc�K\_jo�Y��< j_amevlZl_�wlh]h�Y _s_�kbevg__�hl[jZku\Z_lky�gZmjh\_gv� qbklhc� bgklbgdlb\ghc� lj_\h]b� b oZjZdl_jguo� ^ey� wlh]h� mjh\gy� ijbfblb\guoaZsblguo�f_oZgbafh\�



KZfhbaheypby� b jZaju\� k h[t_dlZfb� ex[\b�� h^gZdh�� g_� y\eyxlky� _^bgkl\_ggufbl_g^_gpbyfb�� \hagbdZxsbfb� \ hlghr_gbb� ih^jhkldh\� d h[t_dlZf�� JZaghh[jZagu_� gh\u_ijb\yaZgghklb� aZgbfZxl� f_klh� \ul_kg_gguo� nbdkZpbc� gZ� ^_lkdbo� h[t_dlZo� ex[\b�� Bgh]^Zbg^b\b^u�ijb\yau\Zxlky�d fheh^uf�ex^yf�k\h_]h�\hajZklZ��b \�wlhf�kemqZ_�k\yav�ijbh[j_lZ_lnhjfm�kljZklghc�^jm`[u�beb�\ex[e_gghklb��bgh]^Z�hgb�ijb\yau\Zxlky�d klZjrbf��dhlhjuoijbagZxl�eb^_jZfb�b dhlhju_�y\gh�y\eyxlky�aZf_s_gb_f�ihdbgmluo�jh^bl_evkdbo�h[t_dlh\�Wlb�hlghr_gby�ex[\b�kljZklgu�b bkdexqbl_evgu��gh�djZldh\j_f_ggu��Ex^_c�\u[bjZxl�dZdh[t_dlu�b ihdb^Zxl�[_ahlghkbl_evgh�d bo�qm\kl\Zf��Z gZ�bo�f_klh�\u[bjZxl�gh\uo��Ihdbgmlu_h[t_dlu� [ukljh� b ijhqgh� aZ[u\Zxlky�� gh� nhjfZ� ijb\yaZgghklb� d gbf� khojZgy_lky� \f_evqZcrbo�^_lZeyo�b h[uqgh� \hkijhba\h^blky� \ hlghr_gbb� d gh\hfm� h[t_dlm� k lhqghklvx�ihoh`_c�gZ�gZ\yaqb\hklv�Ihfbfh� wlhc� ihjZabl_evghc� \_jghklb� h[t_dlm� ex[\b� bf__lky� _s_� h^gZ� hkh[_gghklvhlghr_gbc� k h[t_dlhf� \ ih^jhkldh\hf� \hajZkl_�� Ih^jhklhd� klj_fblky� g_� klhevdh� h[eZ^Zlvh[t_dlhf� \ h[uqghf�nbabq_kdhf� kfuke_� keh\Z�� kdhevdh�fZdkbfZevgh� mih^h[blvky� q_eh\_dm�dhlhjuc�\ ^Zgguc�fhf_gl�aZgbfZ_l�\ _]h�ijb\yaZgghklyo�p_gljZevgh_�f_klh�G_ihklhygkl\h�fheh^_`b�h[s_ba\_klgh��Ihq_jd��j_qv��ijbq_kdm��h^_`^m�b kZfu_�jZagu_ijb\uqdb�hgZ�f_gy_l�gZfgh]h�e_]q_��q_f�\ ex[hc�^jm]hc�i_jbh^�`bagb��QZklh�h^gh]h�\a]ey^ZgZ�ih^jhkldZ�^hklZlhqgh�� qlh[u� kdZaZlv�� dlh� _]h� klZjrbc�^jm]�� dhlhjuf� hg� \hkobsZ_lky��Ghkihkh[ghklv� d baf_g_gbx� b^_l� _s_� ^Zevr_��Kh� kf_ghc� h^gh]h� h[jZapZ� gZ� ^jm]hc� f_gyxlky`bag_ggZy� nbehkhnby�� j_eb]bhagu_� b iheblbq_kdb_� \a]ey^u�� b�� kdhev� [u� qZklh� hgb� gbf_gyebkv��ih^jhkldb�\k_]^Z�\ jZ\ghc�f_j_�l\_j^h�b kljZklgh�m[_`^_gu�\ ijZ\hl_�klhev�e_]dhijbgyluo�bfb�\a]ey^h\��< wlhf�hlghr_gbb�hgb�gZihfbgZxl�lbi�iZpb_glh\��hibkZgguc�O_e_g>hcq� \ debgbq_kdhc� jZ[hl_� ih� ikboheh]bb� \ajhkeuo� dZd� ih]jZgbqguc� f_`^m� g_\jhahf� bikbohahf��HgZ�gZau\Z_l�bo�ex^vfb�lbiZ�©dZd�_keb�[uª��©DOV�REª�7XKXV�� ihlhfm�qlh�\ dZ`^hfgh\hf�hlghr_gbb�k h[t_dlhf�hgb�`b\ml�lZd��dZd�_keb�[u�hgb�^_ckl\bl_evgh�ijh`b\Zeb�k\hxkh[kl\_ggmx�`bagv�b \ujZ`Zeb�k\hb�kh[kl\_ggu_�qm\kl\Z��fg_gby�b \a]ey^u�M ^_\hqdb�� dhlhjmx� y ZgZebabjh\ZeZ�� f_oZgbaf�� e_`Zsbc� \ hkgh\_� wlbo� ijhp_kkh\ljZgknhjfZpbb��[ue�hkh[_ggh�yk_g��G_kdhevdh�jZa�aZ�h^bg�ebrv�]h^�hgZ�i_j_oh^beZ�hl�h^ghc^jm`[u�d ^jm]hc��hl�^_\hq_d�d fZevqbdZf�b hl�fZevqbdh\�d ih`behc�`_gsbg_��< dZ`^hf�kemqZ_hgZ�g_�ijhklh�klZgh\beZkv�[_ajZaebqghc�d ihdbgmlhfm�h[t_dlm�ex[\b��gh�bkiulu\ZeZ�d g_fm\ujZ`_ggmx� b kbevgmx� g_ijbyagv�� ]jZgbqZsmx� k ij_aj_gb_f�� b qm\kl\h\ZeZ�� qlh� ex[ZykemqZcgZy� beb� g_ba[_`gZy� \klj_qZ� k gbf� ihqlb� g_\ughkbfZ��Ihke_� [hevrhc� ZgZeblbq_kdhcjZ[hlu�fu�h[gZjm`beb��qlh� wlb�qm\kl\Z�ih� hlghr_gbx� d [u\rbf�^jmavyf� \h\k_�g_�[ueb� __kh[kl\_ggufb��DZ`^uc�jZa��dh]^Z�^_\hqdZ�f_gyeZ�h[t_dl�ex[\b��hgZ� kqblZeZ� k_[y�h[yaZgghcih^kljZb\Zlv�k\h_�ih\_^_gb_�b \a]ey^u�ih^�ih\_^_gb_�b \a]ey^u�k\h_]h�gh\h]h�^jm]Z�\h�\k_f�k\yaZgghf�k __�\gmlj_gg_c�b \g_rg_c�`bagvx��HgZ�gZqbgZeZ�i_j_`b\Zlv�g_�k\hb�kh[kl\_ggu_wfhpbb��Z wfhpbb�k\h_]h�gug_rg_]h�^jm]Z��G_ijbyagv�d ex^yf��dhlhjuo�hgZ�jZgvr_�ex[beZ��\^_ckl\bl_evghklb� g_� [ueZ� __ kh[kl\_gghc�� Ijb� ihfhsb� ijhp_kkZ� wfiZlbb� hgZ� jZa^_eyeZqm\kl\Z� k\h_]h� gh\h]h� ^jm]Z�� LZdbf� h[jZahf�� hgZ� \ujZ`ZeZ� j_\ghklv�� dhlhjmx�� dZd� hgZ\hh[jZ`ZeZ�� hg� qm\kl\h\Ze� dh� \k_f�� dh]h� hgZ� jZgvr_� ex[beZ�� beb� _]h� �Z g_� __ kh[kl\_ggh_�ij_aj_gb_�d \hafh`guf�khi_jgbdZf�Ikboheh]bq_kdZy� kblmZpby� \ ih^h[guo� nZaZo� im[_jlZlZ� fh`_l� [ulv� hibkZgZ� hq_gvijhklh��WlZ�kljZklgZy�b fbfhe_lgZy�nbdkZpby�ex[\b�\hh[s_�g_�y\ey_lky�hlghr_gb_f�d h[t_dlm\ lhf�kfuke_��\ dhlhjhf�fu�bkihevam_f�wlhl�l_jfbg��]h\hjy�h \ajhkeuo��Wlh²�b^_glbnbdZpbykZfh]h�ijbfblb\gh]h�lbiZ��lZdZy��k dZdhc�fu�\klj_qZ_fky�ijb�bkke_^h\Zgbb�jZa\blby�\ jZgg_f^_lkl\_�� _s_� ^h� kms_kl\h\Zgby� \kydhc� h[t_dlghc� ex[\b�� LZdbf� h[jZahf�� g_ihklhygkl\h� \im[_jlZlghf�i_jbh^_�hagZqZ_l�g_�\gmlj_ggb_�baf_g_gby�\ ex[\b�beb�m[_`^_gbyo�bg^b\b^Z��Z�kdhj__��mljZlm�ebqghklb�\ke_^kl\b_�baf_g_gbc�\ b^_glbnbdZpbb�



Ijhp_kk�� \uy\e_gguc� ijb� ZgZeba_� ih\_^_gby� iylgZ^pZlbe_lg_c� ^_\hqdb�� \hafh`gh�ijhev_l� g_dhlhjuc� k\_l� gZ� lm� jhev�� dhlhjmx� b]jZ_l� wlZ� kdehgghklv� d b^_glbnbdZpbb��FhyiZpb_gldZ� [ueZ� hq_gv� djZkb\hc�� hqZjh\Zl_evghc� ^_\hqdhc� b \k_]^Z� b]jZeZ� aZf_lgmx� jhev� \k\h_f�hdjm`_gbb��gh��g_kfhljy�gZ�wlh��__ l_jaZeZ�g_bklh\Zy�j_\ghklv�d k_klj_��dhlhjZy�[ueZ�_s_j_[_gdhf�� < im[_jlZlghf� i_jbh^_� iZpb_gldZ� mljZlbeZ� \k_� k\hb� ij_`gb_� bgl_j_ku� b [ueZho\Zq_gZ� _^bgkl\_gguf� `_eZgb_f ² \uau\Zlv� ex[h\v� b \hkobs_gb_� fZevqbdh\� b fm`qbg�[u\rbo� __ ^jmavyfb��HgZ� [_amfgh� \ex[beZkv ² gZ� jZkklhygbb ² \ fZevqbdZ�� dhlhjuc� [uegZfgh]h�klZjr_�__ b�dhlhjh]h�hgZ�bgh]^Z�\klj_qZeZ�gZ�\_q_jbgdZo�b gZ�lZgpZo��< wlh�\j_fy�hgZgZibkZeZ�fg_�ibkvfh��\ dhlhjhf�\ujZ`ZeZ�khfg_gby�b lj_\h]b�\ k\yab�kh�k\h_c�\ex[e_gghklvx�©Ih`ZemcklZ�� kdZ`bl_�fg_�² ibkZeZ� hgZ�² dZd�fg_� \_klb� k_[y�� dh]^Z� y \klj_qZx� _]h�;ulv�eb�fg_�k_jv_aghc�beb�\_k_ehc"�DZd�y _fm�[hevr_�ihgjZ\exkv ² _keb�ihdZ`m��qlh�mfgZ�beb�_keb�ijbdbgmkv�]emihc"�Qlh�<u�fg_�ihkh\_lm_l_ ² ]h\hjblv�\k_�\j_fy�h g_f�beb�]h\hjblvb h�k_[_�lh`_"��ª�Dh]^Z�iZpb_gldZ�\ ke_^mxsbc�jZa�\klj_lbeZkv�kh�fghc��y mklgh�hl\_lbeZ�gZ�__\hijhku��Y kdZaZeZ��qlh��ih�\b^bfhfm��g_l�g_h[oh^bfhklb�ieZgbjh\Zlv�k\h_�ih\_^_gb_�aZjZg__�JZa\_�hgZ�g_�kfh`_l�\ gm`guc�fhf_gl�[ulv�kZfhc�kh[hc�b \_klb�k_[y�\ khhl\_lkl\bb�k l_f��qlhhgZ�qm\kl\m_l"�HgZ� hl\_lbeZ��qlh� lZdhc� kihkh[�gbdh]^Z�g_� kjZ[hlZ_l��b ijhbag_keZ� ^ebggmxj_qv�gZ�l_fm�h g_h[oh^bfhklb�ijbkihkZ[eb\Zlvky�d ij_^ihql_gbyf�b `_eZgbyf�^jm]bo�ex^_c�HgZ�kdZaZeZ��qlh�lhevdh�lZd�fh`gh�[ulv�m\_j_gghc�\ lhf��qlh�l_[y�ihex[yl��b��g_kfhljy�gZ�lh�qlh�wlhl�fZevqbd�ex[be�__��hgZ�ijhklh�g_�fh]eZ�\_klb�k_[y�_kl_kl\_ggh�<kdhj_� ihke_� wlh]h� iZpb_gldZ� hibkZeZ� nZglZabx�� \ dhlhjhc� gZjbkh\ZeZ� qlh�lh� \jh^_dhgpZ� k\_lZ�� ©Qlh� [m^_l�² kijhkbeZ� hgZ�² _keb� \k_� mfjml"ª�HgZ� ijhreZkv� ih� \k_f� k\hbf^jmavyf� b hlghr_gbyf� b gZdhg_p� \hh[jZabeZ�� qlh� hklZeZkv� h^gZ� gZ� \k_c� A_fe_�� ?_� ]hehk�\ujZabl_evghklv� bglhgZpbc� b ^_lZeb� hibkZgby� ]h\hjbeb� h lhf�� qlh� wlZ� nZglZaby� [ueZ\uiheg_gb_f� __ `_eZgby��HgZ� jZkkdZau\ZeZ� k gZkeZ`^_gb_f�� b nZglZaby� g_� \uau\ZeZ� m g__gbdZdh]h�[_kihdhckl\Z�H^gZdh�y gZihfgbeZ�^_\hqd_�h __�kljZklghf�`_eZgbb�[ulv�ex[bfhc��>g_f�jZgvr_�h^ghcebrv�fukeb�h lhf��qlh�h^bg�ba�^jma_c�g_�ex[bl�__��qlh�hgZ�l_jy_l�_]h�ex[h\v��[ueh�^hklZlhqgh�qlh[u� ih]jmablv� __ \� hlqZygb_�� Gh� dlh� `_� [m^_l� ex[blv� __�� _keb� hgZ� [m^_l� _^bgkl\_gghcmp_e_\r_c� ba� \k_]h� jh^Z� q_eh\_q_kdh]h"� HgZ� kihdhcgh� hl[jhkbeZ� fh_� gZihfbgZgb_� h __^Z\_rgbo� i_qZeyo�� 
©< wlhf� kemqZ_� y [m^m� ex[blv� k_[y� kZfZª�² kdZaZeZ� hgZ�� keh\ghhk\h[h^b\rbkv�gZdhg_p�hl�\k_o�k\hbo�lj_\h]��b bkimklbeZ�]em[hdbc�\a^ho�h[e_]q_gby�Wlh�fZe_gvdh_��k^_eZggh_�gZ�h^ghc�iZpb_gld_�ZgZeblbq_kdh_�gZ[ex^_gb_�mdZau\Z_l��dZdfg_� dZ`_lky�� gZ� g_qlh�� \_kvfZ� oZjZdl_jgh_� ^ey� g_dhlhjuo� k\ya_c� k h[t_dlhf� \ im[_jlZlghfi_jbh^_��JZaju\�klZjuo�hlghr_gbc��\jZ`^_[ghklv�d bgklbgdlZf�b Zkd_lbaf ² \k_�wlh�hl\e_dZ_leb[b^h� hl� \g_rg_]h� fbjZ�� Ih^jhkldm� ]jhabl� hiZkghklv� kf_klblv� k\h_� h[t_dlgh_� eb[b^h� khdjm`Zxsbo�ex^_c�gZ�k_[y��LZd�`_��dZd�hg�j_]j_kkbjh\Ze�\ k\h_f�Y��hg�fh`_l�j_]j_kkbjh\Zlv�b\ k\h_c� eb[b^haghc�`bagb� hl� h[t_dlghc� ex[\b� d gZjpbkkbafm��Hg� ba[_]Z_l� wlhc� hiZkghklbkm^hjh`gufb� mkbebyfb�� gZijZ\e_ggufb� gZ� mklZgh\e_gb_� gh\h]h� dhglZdlZ� k \g_rgbfbh[t_dlZfb��^Z`_�_keb� wlh�fh`_l�[ulv�k^_eZgh� lhevdh�q_j_a� _]h�gZjpbkkbaf�� l�_��ijb�ihfhsbjy^Z�b^_glbnbdZpbc��< khhl\_lkl\bb�k lZdbf�ij_^klZ\e_gb_f�wfhpbhgZevgu_�k\yab�k h[t_dlhf\ ih^jhkldh\hf� \hajZkl_� ij_^klZ\eyxl� kh[hc� klj_fe_gb_� d \ua^hjh\e_gbx ² b \� wlhfhlghr_gbb� ih^jhkldb� lZd`_� gZihfbgZxl� ikbohlbq_kdbo� [hevguo� \ lhl� fhf_gl�� dh]^Z� bokhklhygb_�\ hq_j_^ghc�jZa�gZqbgZ_l�f_gylvky�d om^r_fm�Ijb� hibkZgbb� im[_jlZlgh]h� i_jbh^Z� y klhevdh� jZa� kjZ\gb\ZeZ� _]h� oZjZdl_jbklbdb� kk_jv_aguf�aZ[he_\Zgb_f��qlh��ohly�wlh�bkke_^h\Zgb_�b g_�ij_l_g^m_l�gZ�iheghlm��fg_��\b^bfh�ke_^m_l�kdZaZlv�g_kdhevdh�keh\�h ghjfZevghklb�b ZghjfZevghklb�ijhbkoh^ysbo�\ wlhl�i_jbh^ijhp_kkh\�Fu� \b^_eb�� qlh� hkgh\hc� kjZ\g_gby� im[_jlZlgh]h� i_jbh^Z� k gZqZehf� h[hklj_gby



ikbobq_kdh]h� aZ[he_\Zgby� y\ey_lky� n_ghf_g�� ijbibku\Z_fuc� gZfb� dhebq_kl\_ggufbaf_g_gbyf�dZl_dkbkZ��< h[hbo�kemqZyo�ih\ur_gguc�eb[b^haguc�dZl_dkbk Hgh�ijb[Z\ey_lky�dbgklbgdlb\ghc�hiZkghklb��aZklZ\eyy�Y m^\Zb\Zlv�k\hb�mkbeby�^ey�aZsblu�ex[uf�\hafh`gufkihkh[hf�� < ikbohohZgZeba_� \k_]^Z� ihgbfZeb�� qlh� \ q_eh\_q_kdhc� `bagb� ba�aZ� wlbodhebq_kl\_gguo� ijhp_kkh\� dZ`^uc� i_jbh^� \hajZklZgby� eb[b^h� fh`_l� klZlv� gZqZehfg_\jhlbq_kdh]h�beb�ikbohlbq_kdh]h�aZ[he_\Zgby�Djhf_� lh]h�� im[_jlZl� b h[hklj_gb_� ikbohaZ� gZihfbgZxl� ^jm]� ^jm]Z� \hagbdgh\_gb_fijbfblb\guo� aZsblguo� mklZgh\hd�� dhlhju_� fu� k\yau\Z_f� kh� kljZohf� Y i_j_^� kbehcbgklbgdlh\²lj_\h]hc��dhlhjZy�hl[jZku\Z_l�gZaZ^�[hevr_��q_f�ex[Zy�h[t_dlb\gZy�lj_\h]Z�beblj_\h]Z�khagZgby�<i_qZle_gb_�h ghjfZevghklb�beb�ZghjfZevghklb�ijhp_kkh\��ijhbkoh^ysbo�\ im[_jlZl_�mdZ`^h]h�hl^_evgh]h�bg^b\b^Z��[m^_l��ih�\b^bfhfm��aZ\bk_lv�hl�^hfbgbjh\Zgby�dZdhc�gb[m^v�bai_j_qbke_gguo�fghx�l_g^_gpbc�beb�g_kdhevdbo�ba�gbo��:kd_lbq_kdbc�ih^jhklhd�\u]ey^bl�^eygZk�ghjfZevguf�^h�l_o�ihj��ihdZ�_]h�bgl_ee_dlmZevgu_�nmgdpbb�k\h[h^gu�b m�g_]h�_klv�jy^a^hjh\uo� k\ya_c� k h[t_dlZfb�� Wlh� `_� hlghkblky� b d� ih^jhkldZf�� bgl_ee_dlmZebabjmxsbfbgklbgdlb\gu_�ijhp_kku��d ih^jhkldZf�b^_Zebklbq_kdh]h�lbiZ�b d�l_f��dlh�[_am^_j`gh�fqblkyhl�h^ghc�ieZf_gghc�^jm`[u�d ^jm]hc��Gh�_keb�Zkd_lbq_kdZy�mklZgh\dZ�mihjgh�ih^^_j`b\Z_lky�_keb�ijhp_kk�bgl_ee_dlmZebaZpbb�ij_h[eZ^Z_l�\h�\k_c�ikbobq_kdhc�`bagb�b _keb�hlghr_gby�d^jm]bf� ex^yf� hkgh\Zgu� bkdexqbl_evgh� gZ� kf_gyxsboky� b^_glbnbdZpbyo�� mqbl_ex� bebZgZeblbdm�[m^_l�ljm^gh�hij_^_eblv�ba�gZ[ex^_gby��\ dZdhc�f_j_�wlh�ke_^m_l�jZkkfZljb\Zlv�dZdi_j_oh^gmx�nZam�ghjfZevgh]h�jZa\blby��Z \�dZdhc ² m`_�dZd�iZlheh]bq_kdmx�AZdexq_gb_< wlhc� dgb]_� y ihiulZeZkv� deZkkbnbpbjh\Zlv� jZaebqgu_� aZsblgu_� f_oZgbafu� \khhl\_lkl\bb� k dhgdj_lgufb� ijh\hpbjmxsbfb� lj_\h`ghklv� kblmZpbyfb�� \uau\Zxsbfb�bo� d^_ckl\bx�� b ijhbeexkljbjh\ZeZ� wlh� jy^hf� debgbq_kdbo� kemqZ_\��K jhklhf� gZr_]h� agZgby� h[_kkhagZl_evghc� Zdlb\ghklb�Y��ih�\b^bfhfm�� klZg_l� \hafh`ghc�[he__� lhqgZy� deZkkbnbdZpby�?s_� hklZ_lky� fgh]h� g_ykgh]h� hlghkbl_evgh� bklhjbq_kdhc� k\yab� f_`^m� lbibqgufbi_j_`b\Zgbyfb� \ bg^b\b^mZevghf� jZa\blbb� b \ujZ[hldhc� dhgdj_lguo� lbih\� aZsblu�� Fhbijbf_ju� mdZau\Zxl� gZ� lh�� qlh� lbibqgu_� kblmZpbb�� \ dhlhjuo� Y ijb[_]Z_l� d f_oZgbafmhljbpZgby�� k\yaZgu� k fukeyfb� h dZkljZpbb� b k� mljZlhc� h[t_dlZ� ex[\b�� H^gZdhZevljmbklbq_kdbc� hldZa� hl� bgklbgdlb\guo� bfimevkh\�� ih�\b^bfhfm�� ijb� hij_^_e_gguomkeh\byo�y\ey_lky�ki_pbnbq_kdbf�kihkh[hf�ij_h^he_gby�gZjpbkkbq_kdh]h�mgb`_gby�Ijb� gug_rg_f� khklhygbb� gZr_]h� agZgby� fu� m`_� fh`_f� k m\_j_gghklvx� ]h\hjblv� hiZjZee_eyo� f_`^m� aZsblgufb� f_jZfb� Y ijhlb\� \g_rg_c� b ijhlb\� \gmlj_gg_c� hiZkghklb�<ul_kg_gb_�ba[Z\ey_l�hl�ijhba\h^guo�bgklbgdlh\�� lZd�`_�dZd�hljbpZgb_�jZajmrZ_l�\g_rgb_klbfmeu�� Nhjfbjh\Zgb_� j_Zdpbb� ij_^hojZgy_l� Y hl� \ha\jZs_gby� bagmljb� \ul_kg_gguobfimevkh\�� lh]^Z� dZd� ijb� ihfhsb� nZglZabc�� \ dhlhju_� h[jZs_gZ� j_ZevgZy� kblmZpby�ih^^_j`b\Z_lky� hldZa� hl� ihjZ`_gby� ba\g_�� Lhjfh`_gb_� bgklbgdlb\guo� bfimevkh\khhl\_lkl\m_l� h]jZgbq_gbx�� gZdeZ^u\Z_fhfm� gZ� Y�� qlh[u� ba[_`Zlv� g_m^h\hevkl\by�bkoh^ys_]h�hl�\g_rgbo�bklhqgbdh\��Bgl_ee_dlmZebaZpby�bgklbgdlb\guo�ijhp_kkh\� dZd�f_jZijhlb\�hiZkghklb��m]jh`Zxs_c�bagmljb��ZgZeh]bqgZ�ihklhygghc�[^bl_evghklb�Y ih�hlghr_gbxd hiZkghklb��]jhays_c�ba\g_��<k_�hklZevgu_� aZsblgu_�f_ju��dhlhju_��ih^h[gh�h[jZs_gbx�bh[hjhlm�ijhlb\�q_eh\_dZ��ijhba\h^yl�baf_g_gby�\ kZfbo�bgklbgdlb\guo�ijhp_kkZo��bf_xl�k\hcZgZeh]�\ ihiuldZo�Y \ha^_ckl\h\Zlv�gZ�\g_rgxx�hiZkghklv�ihkj_^kl\hf�Zdlb\gh]h�baf_g_gbymkeh\bc� \h� \g_rg_f� fbj_�� GZ� wlhc� ihke_^g_c� klhjhg_� Zdlb\ghklb� Y g_� [m^_f� a^_kvhklZgZ\eb\Zlvky�ih^jh[g__�Wlh� kjZ\g_gb_� iZjZee_evguo� ijhp_kkh\� aZklZ\ey_l� aZ^Zlv� \hijhk�� dZdbf� h[jZahf� YjZa\hjZqb\Z_l�nhjfu�k\hbo�aZsblguo�f_oZgbafh\"�Kljhblky�eb�[hjv[Z�ijhlb\�\g_rgbo�kbe�ih



h[jZapm� [hjv[u� k bgklbgdlZfb"� Beb� `_� ^_eh� h[klhbl� gZh[hjhl ² f_ju�� bkihevam_fu_� \h\g_rg_c�[hjv[_��y\eyxlky�ijhlhlbihf�jZaebqguo�aZsblguo�f_oZgbafh\"�<u[hj�f_`^m�wlbfb^\mfy� Zevl_jgZlb\Zfb� g_e_]hd�� >_lkdh_� Y i_j_`b\Z_l� gZlbkd� bgklbgdlb\guo� b \g_rgboklbfmeh\� \ h^gh� b lh� `_� \j_fy�� _keb� hgh� ohq_l� khojZgblv� k\h_� kms_kl\h\Zgb_�� lh� ^he`ghaZsbsZlvky�h^gh\j_f_ggh�k ^\mo�klhjhg��< [hjv[_�k jZaebqgufb�\b^Zfb�klbfmeh\��dhlhjufb�Y^he`gh� h\eZ^_lv�� hgh� ijbkihkZ[eb\Z_l� k\hb� hjm^by� d dhgdj_lguf� gm`^Zf�� \hhjm`Zykv� lhijhlb\�hiZkghklb��]jhays_c�bagmljb��lh�ijhlb\�hiZkghklb��]jhays_c�kgZjm`b��< dZdhc�f_j_�\k\h_c�aZsbl_�hl�bgklbgdlh\�Y ke_^m_l�kh[kl\_gguf�aZdhgZf��Z \�dZdhc ²�ih^\_j`_gh�\ebygbxoZjZdl_jZ�kZfbo�bgklbgdlh\"�G_dhlhjuc�k\_l�gZ�wlm�ijh[e_fm�fh`_l�[ulv�ijhebl�kjZ\g_gb_f�kZgZeh]bqguf�ijhp_kkhf²ijhp_kkhf�bkdZ`_gby�kgZ��I_j_\h^�eZl_glguo�gZf_j_gbc�kgZ�\ y\gh__]h�kh^_j`Zgb_�hkms_kl\ey_lky�ih^�ijbkfhljhf�p_gahjZ��l��_��ij_^klZ\bl_ey�Y \h�kg_��Gh�kZfZjZ[hlZ� kgZ� g_� hkms_kl\ey_lky� Y�� Dhg^_gkZpby�� aZf_s_gb_� b fgh]b_� kljZggu_� kihkh[uij_^klZ\e_gby��ijhbkoh^ysb_�\ kgZo�²wlh�ijhp_kku��oZjZdl_jgu_�^ey�Hgh��b bkihevamxlky�hgb\ hkgh\ghf� \ p_eyo� bkdZ`_gby�� LZdbf� `_� h[jZahf� jZaebqgu_� aZsblgu_� f_ju� g_� y\eyxlkybkdexqbl_evgh�^_ehf�Y��< lhc�f_j_��\ dZdhc�fh^bnbpbjmxlky�kZfb�bgklbgdlb\gu_�ijhp_kku�bkihevamxlky� oZjZdl_jgu_� hkh[_gghklb� bgklbgdlZ�� GZijbf_j�� ]hlh\ghklv�� k dhlhjhc� wlbijhp_kku� fh]ml� [ulv� aZf_s_gu�� kihkh[kl\m_l� f_oZgbafm� km[ebfZpbb�� Ijb� ihfhsb� wlh]hf_oZgbafZ� Y ^hklb]Z_l� k\h_c� p_eb ² hldehg_gby� bgklbgdlb\guo� bfimevkh\� hl� bo� qbklhk_dkmZevghc�p_eb�gZ�l_��dhlhju_�h[s_kl\h� kqblZ_l�[he__�\ukhdbfb��Djhf_� lh]h��h[_ki_qb\Zy\ul_kg_gb_� ijb� ihfhsb� j_Zdlb\gh]h� h[jZah\Zgby�� Y ba\e_dZ_l� \u]h^m� ba� kihkh[ghklbbgklbgdlZ� d h[jZs_gbx��Fu� fh`_f� aZdexqblv�� qlh� aZrblZ� \u^_j`b\Z_l� ZlZdm� ebrv� \ lhfkemqZ_��_keb�hgZ�ihkljh_gZ�gZ�wlhc�^\hcghc�hkgh\_�² k h^ghc�klhjhgu��gZ�Y� Z k ^jm]hc ² gZkmsghklghc�ijbjh^_�bgklbgdlb\guo�ijhp_kkh\�Gh� ^Z`_� dh]^Z� fu� ^himkdZ_f�� qlh� Y g_� iheghklvx� k\h[h^gh� \ kha^Zgbb� aZsblguof_oZgbafh\��dhlhju_�hgh�bkihevam_l��ijb�bkke_^h\Zgbb�wlbo�f_oZgbafh\�\i_qZley_l�\_ebqbgZ^hklb`_gbc�Y��KZfh�kms_kl\h\Zgb_�g_\jhlbq_kdbo�kbfilhfh\�mdZau\Z_l�gZ�lh��qlh�Y ihl_ji_ehihjZ`_gb_�� Z dZ`^uc� \ha\jZl� \ul_kg_gguo� bfimevkh\�� ijb\h^ysbc� d nhjfbjh\ZgbxdhfijhfbkkZ�� ihdZau\Z_l�� qlh� dZdhc�lh� ieZg� aZsblu� g_� m^Zeky� b Y� [ueh� ih[_`^_gh�� Gh� Yh^_j`b\Z_l� ih[_^m�� dh]^Z� _]h� aZsblgu_� f_ju� ^hklb]Zxl� k\h_c� p_eb�� l�� _�� iha\heyxl� _fmh]jZgbqblv� jZa\blb_� lj_\h]b� b g_m^h\hevkl\by� b lZd� ij_h[jZah\Zlv� bgklbgdlu�� qlh� ^Z`_� \ljm^guo� h[klhyl_evkl\Zo� h[_ki_qb\Z_lky� dZdZy�lh� kl_i_gv� m^h\e_l\hj_gby�� : wlh�� \ k\hxhq_j_^v�� iha\hey_l� ih^^_j`b\Zlv� ]Zjfhgbqgu_� hlghr_gby
� f_`^m� Hgh�� K\_jo�Y b� kbeZfb\g_rg_]h�fbjZ�
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