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qLP����(� �IJ����PS� ��TSPIM�
qLP����(� �IJ����PS� ��TSPIM�
qLP��� �7(� p��PS5�TSPIM�
qLP��� ��(� M�� I\�M�
qLP��� �6(� p��PS5�pPIMI��PS�
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�� }LQKSU���MIL� ���I�PIUSM�L��H��LP��L�ML�aIUIK��s
�Z� I��I�5�_�I�SU�IK���_MI�QKL\�SaSL��R��Ra��

•q{ŽH•�� ��6

€� qI_MSZ� �M�LKQKL�SW�Z�

•q{ŽH•�� ���

�� }LQKSU���MIL� ���I�PIUSM�L�� H� �LP��L� Q�KS���UI�
IQKL\L�LMMI�KS���S�K�USL��Z� PSP�UIKIU��UI5�NLT�
��P�V_LM�`�� H� I�K�UPL� PS�LaIK�_MI���� ��Za_SL�s
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k�S�a�SUS�QKL\�SaSL��US�(

„� KS���I�KL��� ^SKSP�LK����P�� PK���_L�PIaI� �� SMS����_L�PIs
aI�MSQ��SM�Z��LP��IUc

‰� IQKL\L����5�PSP�L�KL_LU�L� �KL\��US� QI\^I\Z��\�Z�SPWLM��s
KIUSM�Z�UM��SM�Z�_��S�L�Z�MS�SKaR�LM�SW��c

„� �KSUM���� �LP���5� _�IN�� IQKL\L����� ^SKSP�LK����P�� PK���s
_L�P�� MSQ��SMMIaI��LP��Sc

„� QIMZ��5� PSP�QK��LMZ���MSU�P�� PK���_L�PIaI� ��r�LM�Z�\�Z�
MSQ��SM�Z�p��L�
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�K���_L�PIL� MSQ��SM�L� �LP��IU� �UI\��� UIL\�MI� U�L�
S�QLP���PK���_L�PIaI���r�LM�Z��SP5�_�IN�� QKL\��Ss
U���� _��S�L�V� RNL\��L��M�`� �� QIMZ�M�`� �LP���� k�I�
TMS_��5� _�I� QK�� MSQ��SM��� �LP��S� MROMI� QKI\I�OS���
I�N�KS��� �MJIK�SW�V� �� IWLM�US��� �U�\L�L����US��
�KI�L� �IaI5� MROMI� U�La\S� QI�M���� I� QI�LMW�S��MI��
_��S�L�L��LP��S�

H� p�I`� a�SUL� KS���S�K�USV��Z� ^SKSP�LK����P��
PK���_L�PIaI� �� SMS����_L�PIaI� MSQ��SM�Z� �LP��IU�
�� �I_P�� TKLM�Z� ��LMMI� MSQ��SM�Z5� S� ML� �I��SU�LM�Z�
SKaR�LM�IU5� PI�IK�L� NR\R�� QKL\��SU�LM�� _��S�L�V��
}SKZ\R� �� I�MIUM���� ^SKSP�LK����PS��� T\L��� NR\R��
QIPSTSM�� KL_LU�L� �KL\��US5� PI�IK�L� ��QI��TRV��Z�
\�Z�SKaR�LM�SW��� U��LP��S^�

H�QKL\�\Ru�^�a�SUS^���� aIUIK����I��I�5�PSP�USOs
MI� ��KI���� _L�P�`� ^I\� KS��RO\LM�`�� �Ia\S� ��� aIUIs
K��5� �I� �IOL�� ��QI��TIUS��� �M�IMSW�V5� �L�Q� KL_�5�
QSRT�5�QIU�IKLM�L�JKST� ��ZT�P�OL��IU� \�Z� �IaI5�_�Is
N��QI�I_��SR\��IK��� ��L\����TS�SKaR�LM�SW�L`�

H� �LP��L� U�L� p��� �KL\��US� QI\_LKP�USM�Z� SKaRs
�LM�SW��� ML\I��RQM�5� I�INLMMI� L���� �LP��� MSQ��SM

IJ�W�S��M��� ZT�PI��� b�L\IUS�L��MI5� MROMI� ^IKIs
rI� QI\aI�IU���� QI_UR� \�Z� Q����LMMI`� SKaR�LM�Ss
W��5�UKL�Z� I��UKL�LM�� �R���KIUS���P�V_LU�L��I_P��
�5� _�I� I�INLMMI� USOMI5� ��QI��TIUS��� �LaPI� RTMSUSLs
��L� ��IUS� �� JKST�� \�Z� �IaI5�_�IN�� QI\_LKPMR���KSTs
��_M�L�S�QLP���SKaR�LM�S�

H� PK���_L�P�^� �LP��S^� QKIWL��� QLKLQ���USM�Z�
��KL\SP��KIUSM�Z�_LKMIU�PIU�ZU�ZL��Z�QI_����S����
USOM����€U�IK�\I�OLM�RNL\����Z5�_�I�_LKMIU�P���Ls
L��U�L� PS_L��US� PK���_L�PIaI� �LP��S�� •PIM_S�L��M�`�
USK�SM�� �LP��S� \I�OLM� N���� MSQ��SM� QIMZ�MI� �� INs
�S\S��� _L�PI`� ��KRP�RKI`�� H� �LP��L� ��L\RL�� ��QI��s
TIUS��� �QLW�S��M�L� �KL\��US5� MSQK��LK���aMS��M�L�
��IUS5� PI�IK�L�QI�IaR��QKIUL���� _��S�L�Z� _LKLT�\Is
PSTS�L����UI� �SP5� _�IN�� ��� ��S�I� QIMZ�MI� TSP�V_Ls
M�L�QKLO\L5�_L��IM��\I_��SV��\I�MLaI�

Y5� MSPIMLW5� U� p�I`� a�SUL� KS���S�K�USL��Z� QK��Ls
MLM�L� MSU�PIU� PK���_L�PIaI� ��r�LM�Z� QK�� MSQ�s
�SM��� p��L�h � �LP��S5� PI�IK�`� ��LL�� �UI�� I�INLMMIs
����� }SQ��SM�L� p��L� �KLNRL��Z� QK�� �TR_LM��� �MIa�^�
QKL\�L�IU5� ��p�I� I�MIUMI`� �QI�IN� QKI\L�IM��K�KIs
US��� ^IKIr�L� MSU�P�� PK���_L�PIaI� ��r�LM�Z� �� QIs
�R_����TS�M�^�QI�IO��L��MRV�IWLMPR�
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H�PK���_L�P�^��LP��S^�IN�_MI� �T�SaSV��Z�JSP��5�QI\s
PKLQ�LMM�L� \IUI\S��� �� USOM���� �U�\L�L����US��5�
QKIUI\���Z� �KSUMLM�L� �� IWLMPS� S���LKMS��UM�^� \Is
PSTS�L����U� �� MS� p�I`� I�MIUL� U�MI����Z� �RO\LM�L��
•NuSZ� �MJIK�SW�Z� QK�UI\���Z� I_LM�� PKS�PI5� RQIs
��MSV��Z� �I��PI� USOM�L�\L�S��5�S� IQ��SM�Z� �UL\LM��
P���M��R�R�

?�������		�����	�� ��������9 %%%%%%%%%%%%%%%%

]IKIr�`� PK���_L�P�`� �LP���U�La\S� QKL\MSTMS_LM� \�Z�
IQKL\L�LMMI`� SR\��IK���� ƒL��V� SKaR�LM�S� ZU�ZL�s
�Z� LL� RNLO\LM�L�� [K�� PK���_L�PI�� MSQ��SM��� �LP�s
�IU� USOMI� QKL\��SU�Z��5� PSP� \KRa�L� �V\�� UI�QK��R��
MSQ��SMMIL� �IINuLM�L5� I�INLMMI� U� �I�� ��R_SL5� L����
IM��ML��Ia�S�M����\IPSTS�L����UI�� ����U�UI\S����]Is
KIr�`� SU�IK� PK���_L�P�^� �LP��IU� U�La\S� TMSL�5� PSP�L�
S�QLP���SKaR�LM�S� �IaR��IPSTS���Z�MS�NI�LL��QIKM�s
��� ��PSP�L���LMMI�\IPSTS�L����US��KLNRV��Z�\�Z��IaI5�
_�IN�� ��I�S���UIT�IOMIL��IQKI��U�LM�L�_��S�L�Z�

?���!�	���� %%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%

�K���_L�P�`� �LP��� \I�OLM� N���� �SP���S��MI� QIs
MZ�M���� eaI� WL���h �RNL\���� _��S�L�Z5� QIp�I�R��LP���
\I�OLM� N���� MSQ��SM� U� �SPI�� ����L5� _�IN�� _��S�L���
�Ia� �LaPI� QIMZ��� I�MIUM�L� �I�LM���� HI�QK�Z��L�
�LP��S� �� ��L\IUSM�L� ^I\R� KS��RO\LM�`� TS�KR\MLMI5�
L���� QKL\�IOLM�Z� \��MM�L5� ��IOM�L� �� ML� KST\L�Ls
M��SNTSWS���

��Z� PK���_L�P�^� �LP��IU� ��QI��TRL��Z� I�IN�`�
ZT�P�� fSP��� �T�SaSV��Z� �R^I5� NLT� p�IW�`5� QK��SaSs
�L��M�^5� U���LUS��^� INIKI�IU� ���� �QLW�J�_L�PIaI�
OSKaIMS�� qSPI`� ZT�P� MROLM� \�Z� �IaI5� _�IN�� �SP��s
�S��MI�QIMZ�MI� �T�IO���� �MJIK�SW�V�

yS��I� N�USL�� �SP5� _�I� SKaR�LM�5� ^IKIrI� �JIK�Rs
��KIUSMM�`� R� US�� U� aI�IUL5� �LKZL�� Z�MI���� JIK�Rs
��KIUP�� QK�� QLKLMI�L� MS� NR�SaR�� }L� U�La\S� �IOMI�
RU�\L��5� PSP�L� _S���� �LP��S� _��S�L��� �IOL�� �M�LKs
QKL��KIUS��� �MS_L5� _L�� U�5� ���� _�I� �IOL�� QKITURs
_S��� MLQIMZ�MI� ���� \UR�����LMMI�� •Q��M�`� SU�IK�
ML�PI��PI� KST� QKIULK��� �LP��5� �MIa\S� QKI_���USZ�
LaI�U��R^5�NR\L�� ��PS��� �� ��QKSU�Z��� jPIKZU�Ll� JKSs
T�5�PI�IK�L�_��S�L��� �IOL��MLULKMI� ���I�PIUS���
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[K�� SMS����_L�PI�� MSQ��SM��� �LP��IU� PK���_L�P��
�� I_LM�� QI\KINMI� KS���S�K�USV��Z� �U�\L�L����US��
•���_��L��MSZ� _LK�S� �SP�^� �LP��IU� h � �KSUMLM�L�
����M�^� �� ��SN�^� ��IKIM� �U�\L�L����US� �� QKL\��SUs
�LM�L�_��S�L�V�KLTR���S�IU�p�IaI��KSUMLM�Z��SP5�_�Is
N�� N��I� QIMZ�MI5� PSP�SU�IK� QK�rL�� P��SPI�R� �RO\Ls
M�V� ��TSP�V_LM�V�
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•�ZaIuLM�L� �LP��S� \L�S�Z��� \L�SL�� a�SUM�`� SKaRs
�LM�� MLUKSTR���L��M���� y��S�L��� �IOL�� QI�LKZ���
�M�LKL��P�^I\R�KS��RO\LM�`� �� QKI��I� KLr��5� _�I�SKs
aR�LM�� ��SN�`�� �SP� QKSU��I5� SU�IK� ML� �IOL�� UP�Vs
_���� QI\KINM�`� PK���_L�P�`� SMS��T� U�L^� USOM�^�
�I�LM�IU5� PI�IK�L� QI\\LKO�USV�� SKaR�LM��� b� \KRs
aI`� ��IKIM�5� L���� \L�S�L`� ���rPI�� �S�I5� �I� _��Ss
�L�V� QIPSOL��Z5� _�I� �U�\L�L����U� ML\I��S�I_MI� \�Z�
�IaI5�_�IN��RQKI_����SKaR�LM��

•Q��M�`�SU�IK�I�N�KSL���S��L�USOM�L��I�LM��5�
PI�IK�L� _S��I� ZU�ZV��Z� �� MS�NI�LL� �QIKM���5� �� �^�
QK�UI\��� �I� U�L��� QI\KINMI��Z���� }S� \KRa�L� ULu��
IM� �IOL��QKI��I� ����S���Z5�_�IN�� QIPSTS��� �UIV� I�s
UL\I��LMMI����� H� ^IKIrL�� PK���_L�PI�� �LP��L� aSKs
�IM�_MI� �I_L�SL��Z� QI\KINM�`� SMS��T� �� KST\L��5�
U�PI�IK�^�ININuSV��Z� �U�\L�L����US� ��SKaR�LM���
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yL�� ��IOMLL� SKaR�LM�SW�Z5� �L�� USOMLL� LL� ��KRP�RKS(�
�MJIK�SW�Z�\I�OMS�N����KS�QI�IOLMS� U��SPI`� QI��Ls
\IUS�L��MI���5� _�IN�� IN�La_���� QIM��SM�L�� ‚KS�I�s
M�`� PK���_L�P�`��LP���ZU�ZL��Z�^IKIrI� �Q�SM�KIUSMs
M��5�QIp�I�R�_��S�L����KSTR�R�SU��USL���S��L�USOM�L�
�I�LM��� �� U�\����UZT���LO\R�U�L��� _S��Z���SKaR�LMs
�SW���� 	�LM�L� KS���SU�Z��� SPWLM��5� I� PI�IKI�� NR\L��
�PSTSMI� M�OL5� QI�IaSL�� _��S�L�V� ��L\���� TS� QI��L\Is
US�L��MI���V�SKaR�LM�SW��5�U���KILMMI`�SU�IKI��
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~R_rL�U�MS_S�L��LP��S�QKL\��SU����\IUI\��U�QI\\LKs
OPR��IN��ULMMIaI� SKaR�LM�S� �� U��PSTS��� �UIV��I_PR�
TKLM�Z��SP5�_�IN�� _��S�L��� �Ia�QI�M���� I� ML`5�_��SZ
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[KI_��S`�L� I�K�UP��� }S�PI��PI� ^IKIrI� SU�IK�
jQI\aI�IU��� QI_URl� U� p��L5� QI�UZuLMMI�� �LIs
K���QKI�TUI\��US� Q�uLU�^�QKI\RP�IUz

•q{ŽH•�

p�'��%�� %�� �����&� ���$�������'�:;

qLIK�Z� QKI\RP��U�T�S� QIZU��S��� U� ���7oL� aI\�5�
U� aI\�� pPIMI��_L�PIaI� �QS\S� �� aI�I\S�� }LPI�IK�L�
R_LM�L5� MSQK��LK� •KK5�b�LQ��IM� �� b�NI�� {IRM�K�5�
R�ULKO\S��5� _�I� ��QI��TIUSM�L��L^MI�Ia�`� U��L��s
�PI�� ^ITZ`��UL� NR\L�� �QI�IN��UIUS��� RUL��_LM�V�
QKI�TUI\��US� Q�uLU�^� QKI\RP�IU� �� �IOMI� NR\L��
TSN���� I� aI�I\L�� H� p�I�� p��L� NR\L�� IN�RO\S���Z�
KZ\� UIQKI�IU5� PS�SVu�^�Z� �LIK��� QKI\RP��U�Ts
�S(� U� MLPI�IKI`� ��LQLM�� p�I� N��S� QKIaKL���UMSZ�
�LIK�Z5� U� I�\L��M�^� KS`IMS^5� a\L� U� QKIr�I�� �V\��
aI�I\S��5� �LQLK�� aI�I\S� ML�5� �� PI��_L��UI� aI�I\Ss
Vu�^��V\L`� UI�U�L����KL��IPKSuSL��Z�aI\�I ��aI\S��
•\MSPI� U� p��L� NR\L�� IN�RO\S���Z� �� \KRaSZ� QKIs
N�L�S(� ML��I�KZ� MS� �L^MI�Ia�_L�P�L� \I���OLM�Z�
U� QKI�TUI\��UL� Q�uLU�^� QKI\RP�IU5� \KRa�L�S�QLPs
��� QKI\RP��U�T�S� \L�SV�� LaI� MLQK�aI\M��� U� PSs
_L��UL� �I\L��� \�Z� �IW�S��MI`� KLJIK���� H� p��L�
NR\R�� ����L\IUSM�� MLPI�IK�L� I�K�WS�L��M�L� KLs
TR���S�� � QKI\RP��U����PIaI� QI\^I\S� h � �SP�L5� PSP�
RaKITS� KSTMIINKST�V� JIK�� O�TM�5� TSaKZTMLM�L�
IPKROSVuL`� �KL\�5� �IPKSuLM�L� MS�L�LM�Z� U� �L��s
�PI^ITZ`��ULMM�^� KS`IMS^� �� U�S���5� PI�IKSZ� �I�s
KL\I�S_�USL��Z� U� KRPS^� QKI\SUWIU� TS� �_L�� �L�P�^�
JLK�LKIU�� H� p��L� NR\L�� �PSTSMI� I� �I�5� _�I� �LIK�Z�
QKI\RP��U�T�S� ML�R�LK�S5� MI� MIUSZ� �I\L��� QKI�Ts
UI\��US� Q�uLU�^� QKI\RP�IU� �Ia�S� N�� �R_rL� I�KSs
OS��� �M�LKL��� QIPRQS�L�L`5� QKI�TUI\��L�L`� QKIs
\RP�IU� �� ��KIUI`� pPI�Ia���
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[KI\RP��U�T�� R�LK�� eaI� a�SUM�L� TSu��M�P�5� •K5�
b�LQ��IM� ��b�NI�� {IRM�K�5� U\I^MIU�Z����� �IW�S��s
M���S���KR�T�I��� •M�� U� KSUMI`� ��LQLM��ROS�S����

�KS\�W�IMM��� �L�I\S�� UL\LM�Z� �L���PIaI� ^ITZ`��s
US� �� �WLMS��� aI�I\S� UI� U�L�� ��KL�h � UI� UKL�Z� pPIs
MI��_L�PIaI� �QS\S� ���7o^� aI\IU�� •M�� TMS��5� U� _L��
�QS�LM�L5� �� �QS�LM�L� N��I� U� �L^MI�Ia�Z^�� bLaI\s
MZ� �L^MI�Ia��� \I ���a��� �SP�^� U��I�5� PSP�L� ML��TZ�
N��I� �� UIINKST����U� ���7oL�aI\���qL��ML��LMLL�IO�s
\SL�IaI� �QS�LM�Z� ML� MS��RQ��I�� }LIN^I\��S� MIUSZ�
�I\L��5�S� QKI\RP��U�T�� �� �IW�S��MI`� �� pPI�Ia�_Ls
�PI`� �I_P��TKLM�Z� I��S��Z� U�SMMS�S^����IK���
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S�'��%�� %�� �����&� ���$�������'�:;

•�MIUMSZ� QKIN�L�S� QKI\RP��U�T�S� �I��I��� U� �I�5�
_�I� IM� UIT�SaSL�� ���rPI�� NI��r�L� MS\LO\�� MS�
MSRPR5� S� MSRPS� ML� U�L����MS�� •�MIUMI`� SPWLM�� QKIs
\RP��U�T�� \L�SL�� MS� QKI�TUI\��UI� U�L� NI��rLaI�
�� NI��rLaI� PI��_L��US� QKI\RP�IU�� e\�M��ULMM�`�
KLTR���S�5� P� PI�IKI�R� QK�UL�S� p�S� PIMWLQW�Z5� _�I�
�V\�� U� �IUKL�LMMI�� ��KL� �_��SV�� Q�uLU�L� KLs
�RK��� ML�PIM_SL������ b�L\��U�L�� p�IaI� QI\^I\S�
ZU�ZL��Z� IO�KLM�L�R�\L�L`�� 	� I\M�^� Q�u�� ���rPI��
�MIaI5�S�R�\KRa�^�LL�ML�^US�SL���YTN��IP�Q�u��ML�ZUs
�ZL��Z�N�SaI�(�NI��r �M��UI�QKI\RP�IU5�PI�IK�L� ���
QI�KLN�ZL�5� p�I� jQR��SZ� QIKI\Sl5� U� M�^� I_LM�� �S�I�
Q��S�L��M�^�ULuL��U�
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S�'��%�� %�� �����&� ���$�������'�:;

[KI�TUI\��UI� Q�uLU�^� QKI\RP�IU� U�La\S� N��I�
USOM��� S�QLP�I�� _L�IUL_L�PI`� \LZ�L��MI��� ��
b� MS_S�S� UKL�LM� �V\�� ��PS��� �QI�IN�� RUL��_����
PI��_L��UI� \I � �RQMI`� Q�u��� �LT� Q�u�� MS�� ML� U�s
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