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nMY`JOJY[QT� WMII]YQKLQcJKWQo� Q� OVdMcQo�
NVOLQZ� �SOMN\A� KMKLMTSpVTKT� X$q̂ ?� QkYT�
#$gh� bMPV� S� rJORQYJA� UVWOJNQRV�LM� MLIJsJSVYQJ�
OTPV� UVNVPY\o� WMINVOLQZ� ML� NMRQLQcJKWMZ� KQj
KLJI\� Q� NMRQLQcJKWQo� NMOTPWMS� ���FA� WMLMOMJ�
QKNMPSMRi� KWRVP\SVRMKi� S� NMKRJPYJJ� PJKTLQRJj
LQJ�� tMOI]RV� fLMbM� MLIJsJSVYQT� IMsJL� d\Li�
S\OVsJYV� S� KRJP]keQo� KRMSVou� _�VWMZ� NMRQLQj
cJKWQZ� N]Li� W� KM[QVRQUI]A� LVWQJ� NMRQLQcJKWQJ�
IJLMP\� KLOMQLJRiKLSV� KM[QVRQUIV� Q� LVWMZ�NMRQj
LQcJKWQZ� SVOQVYL� NMKLOMJYYMbM� KM[QVRQKLQcJj
KWMbM� MdeJKLSVA� WVWQJ� MK]eJKLSQRQKi� S� FMKKQQA�
YJ� NMPoMPTL� Q� NOMKLM� YJNOQIJYQI\� PRT� YVpQo�
KLOVY� K� bR]dMWQIQ� LOVPQ[QTIQ� PJIMWOVLQQ� Q�
KSMdMP\A� Q� NOQLMI� S� ]KRMSQTo� fWMYMIQWQA�
W]RiL]O\� Q� dJKNOJNTLKLSJYYMKLQ� SY]LOQ2� Q�
IJsbMK]PVOKLSJYY\o� cJRMSJcJKWQo� WMYLVWLMS�
NMKRJPYJZ� LOJLQ� vv� SJWVw� YVI� Y]sJY� Q� YVpQ�
YVOMP\� NOQI]L�LMRiWM� PJIMWOVLQcJKWQZ�SVOQVYL�
KM[QVRQKLQcJKWMbM� MdeJKLSV� q�MdeJKLSM� KSMdMPj
YMbM�KM[QVRQUIV_ �

�JKMIYJYYMA� fLM� MLIJsJSVYQJ� ML� NMRQLQj
cJKWMZ� KQKLJI\� ���F�Q�KRJP]keQo�UV�YQI�KLOVYA�
NMR]cQSpQo� YVUSVYQJ� _JSOMWMII]YQUIV_ xA�S�QUj
SJKLYMZ� IJOJ� NMIMbVJL� UVNVPY\I� WMINVOLQTI�
S� Qo� KJbMPYTpYJZ� NOVWLQcJKWMZ� PJTLJRiYMKLQ�
NM� UVSMJSVYQk� IVKK� PRT� PJIMWOVLQcJKWMbM� NOQj
oMPV�W�SRVKLQ�q�Q�fLQI�MYM�NMRQLQcJKWQ�OVU]IYM��
�M� fLM� q� NMRMSQYcVLMJ� MLIJsJSVYQJA� Q��� � �
�������	����	���� ����������� �MYM� IMsJL� d\Li�
MNOVSPVYM� LMRiWM� S� WVcJKLSJ� NJOSMbM� pVbV�
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�� NMWV� MYM� YJ� PMSJPJYM� PM� WMY[VA� MYM� MKLVJLKT�
SY]LOJYYJ� NOMLQSMOJcQS\I�� nMYJcYMA� dJU� NMRYMj
bM� MK]eJKLSRJYQT�PJIMWOVLQQ� 'NOQcJI�YJ�LMRiWM�
YJ� K]sJYYMZA� YM� OVKpQOJYYMZ� NM� KOVSYJYQk� K�
LMZA� cLM� UVSMJSVYV�cJRMSJcJKLSMI� NOQ� WVNQLVRQUj
IJ1� YJ� IMsJL� d\Li� KM[QVRQUIMIA� YM� KM[QVRQUI�
YJ� KSMPQLKT� W� PJIMWOVLQQA� YJ� QKcJON\SVJLKT�
KMoOVYJYQJI� Q� OVKpQOJYQJI� PJIMWOVLQQQ�� �Jj
bMPYTpYQZ�sJ� JSOMWMII]YQUI�NOMLQSMNMKLVSRTj
JL� KJdT� KMSJLKWMI]� KLOMk� LMRiWM� S� SMNOMKJ� M�
KSMdMPJ� Q� NOVSVo� cJRMSJWV� QA� LVWQI� MdOVUMIA�
KSMPQL� NMOMcYMKLi� fLMbM� KLOMT� W� JbM�����������
�����	��� � YJ� KLVST� NOQ� fLMI� NMP� KMIYJYQJ� JbM�
	������	�����	��� � L�� J�� KM[QVRQKLQcJKWQZ� oVOVWj
LJO� JbM� fWMYMIQcJKWQo� Q� KM[QVRiY\o� 'WRVKKMj
S\o1� MLYMpJYQZ�� �JI� KVI\IA�MLIJsJS\SVTKi� ML�
NMRQLQcJKWQo� NMOTPWMS� KMSJLKWMbM� MdeJKLSVA�
JSOMWMII]YQUI� S� LM� sJ� SOJIT� MdoMPQL� MKYMSj
YMZ� q� QKoMPY\Z� Q� OJpVkeQZ� q� SMNOMK� VYLQj
WVNQLVRQKLQcJKWMZ� OJSMRk[QQ�� 	LPJRTT� NMYTLQJ�
KM[QVRQUIV� ML� NMYTLQZ� PJIMWOVLQQ� Q� KSMdMP\�
Q� `VWLQcJKWQ� 'YJ� LMRiWM� NOVWLQcJKWQA�YMA�NMoMj
sJA� Q� LJMOJLQcJKWQ1� PMN]KWVT� SMUIMsYMKLi�
YJPJIMWOVLQcJKWMbMA� YJKSMdMPYMbM� KM[QVRQUIVA�
fLM� NMRMSQYcVLMJ� MLIJsJSVYQJ� KMoOVYTJL� S� KQRJ�
NOQUYVYQJ� YJMKLVRQYQKLKWMbM� MdeJKLSJYYMbM�
]KLOMZKLSV� S� ���F� Q� KLVRQYKWMbM� N]LQ� W� YJI]�
KM[QVRQKLQcJKWQI� ]KLOMZKLSMI� Q� KM[QVRQKLQcJj
KWQI� N]LJI�� 	dMKYMSVYQJ� PRT� LVWMbM� NOQUYVYQT�
UVWMYMIJOYMKLQ� Q� OJUMYYMKLQ� LMbMA� cLM� MY�YVU\j
SVJL� KMSJLKWQI� _SVOQVYLMI� KM[QVRQUIV_A� JSOMj
WMII]YQUIA� WVW� I\� SQPJRQA� QeJL� S� QKLMOQcJj
KWQo� ]KRMSQTo� KM[QVRQKLQcJKWMZ� OJSMRk[QQ
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S� FMKKQQ�� �� S� OJU]RiLVLJA� NOQWO\SVT� ]oMP����F�
ML�NMPRQYYMbM� KM[QVRQUIVA� NOJPSQPJYYMbM� Q�]WVj
UVYYMbM� 	WLTdOJI� Q� YVcVLMbM� KLOMQLJRiKLSMI�
S� RJYQYKWQJ� bMP\A� fLV� NMRMSQYcVLMKLi� UVLJIYTJL�
Q� UVN]L\SVJL� WVOPQYVRiY]k� NOMdRJI]� KMSOJIJYj
YMbM� cJRMSJcJKLSV� Q� q� S� dMRJJ� MLPVRJYYMZ� NJOj
KNJWLQSJ� YJNMKOJPKLSJYYMZ� dMOid\� UV� WMII]j
YQUI� S� UVNVPY\o� KLOVYVo� q� YJQUdJsYM� PMRsYV�
d]PJL� cJOJU� WVWMJ2LM� SOJIT� KLVLi� LMOIMUMI� Q�
QKLMcYQWMI� PJUMOQJYLV[QQA� V� LVI� Q� LJMOJLQcJj
KWQo�Q�KLOVLJbQcJKWQo�MpQdMW�

FVU]IJJLKTA�OVYM�QRQ�NMUPYM�UVNVPY\I�WMII]j
YQKLVI� q�NOJsPJ�SKJbM�PRT�KSMQo�sJ�KMdKLSJYY\o�
PJR� q� NMLOJd]JLKT� NMRYVT� TKYMKLi� Q� UVWMYcJYj
YMKLi� S� M[JYWJ� YJ� LMRiWM� WRVKKQcJKWMbM� KLVRQj
YQUIVA� Y\YJ� ]sJ� PMKLVLMcYM� MPQMUYMbMA�YM� Q� JbM�
SYJpYJ� OJ`MOIQOMSVYYMZ� Q�UVpQ`OMSVYYMZ� YJMj
KLVRQYQKLKWMZ� OVUYMSQPYMKLQ� q� M[JYWV� MdMQo�
WVW� NOMLQSMWMII]YQKLQcJKWMbM� LJcJYQT� KMSOJj
IJYYMKLQ�� �MbPV� MYQ� NJOJKLVY]L� KLOVpQLiKT�
NMKRJPMSVLJRiYMbM�Q�MLWO\LMbM�NOMLQSMNMKLVSRJj
YQT� KJdT� M`Q[QVRiYMZ� �MKWSJA�SKJ�PVRipJ�MLSMj
OVcQSVkeJZKT� ML� PMOMbQ� W� KM[QVRQUI]A� Q� JJ�
QPJMRMbQQA� PVSYM� ]sJ� YJ� WMII]YQKLQcJKWMZ��
	YQ�NMZI]LA�cLM�QIJYYM�Q�LMRiWM�LVWAy�V�YJ�PQNRMj
IVLQcJKWQ� NOTcVKi� ML� NOVSP\A� IMsYM� KMoOVYQLi�
SJOYMKLi� Q� SMUPVLi� PVYi� S\KMWM� 'Q� SKJbPVz1�
[JYQIMZ� QIQ� 	WLTdOiKWMZ� KM[QVRQKLQcJKWMZ�
OJSMRk[QQA� NOJPVYYMZ� KLVRQYQUIMI�� �� cLM� LMRij
WM� KPJRVS� fLML� SLMOMZ� Q� bRVSY\Z� pVbA� V�QIJYYM�
PMNMRYQS� MK]sPJYQJ� VYLQPJIMWOVLQcYMKLQ� YJM2�
KLVRQYKWMbM� MdeJKLSV� MK]sPJYQJI� JbM� VYLQ2�
KM[QVRQKLQcYMKLQA� MYQ� KIMb]L� NMPbMLMSQLi� KJdT
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W� LMI]A� cLMd\� NMSJKLQ� YVOMP\� KSMQo� KLOVY� NM�
N]LQ� NMKLOMJYQT� KM[QVRQUIV�� �� fLQI�MYQ� KIMb]L�
LVWsJ� NMIMci� YVIA� KMSJLKWQI� WMII]YQKLVI�
NMKRJPYQo� PJKTLQRJLQZ� vv� SJWVA� S� OJpJYQQ�
c]PMSQeYM� LO]PYMZ� Q� NMQKLQYJ� SJRQWMZ� QKLMOQj
cJKWMZ� UVPVcQ�

�dMA�cLM�MUYVcVJL����� ��	 A�KMSJLKWQo�WMII]YQj
KLMS� NMKRJPYQZ� cJLSJOLQ� vv� SJWVA� Y\YJpYJJ�
NMRMSQYcVLMJ� MLIJsJSVYQJ� UVNVPY\o� WMII]YQKj
LMS� ML� KMSJLKWMbM� KLOMT{� �J� d]P]cQ�PMSJPJYM� PM�
WMY[VA� MYM� MKLVSRTJL� YVI� MPYQI� OJpVLi� UVPVc]A�
YVRMsJYY]k� YV� YVK� QKLMOQJZA� q� UVPVc]� SMUSOVLV�
���F�YV�N]Li�PSQsJYQT� W� KM[QVRUQI]� WVW�W�NJOj
SMZ� `VUJ� WMII]YQUIV�� 	K]eJKLSRTJI\Z� NMKRJ�
NJOJO\SV� S� NMRKLMRJLQT� Q� MLNOVSRTkeQZKT�
YJ� ML� MLKLVRMbM� NMR]WVNQLVRQKLQcJKWMbM2NMR]2�
`JMPVRiYMbM� MdeJKLSV� [VOKWMZ� QINJOQQ� YVcVRV�
vv� SJWVA� V� ML� S\KMWMQYP]KLOQVRQUQOMSVYYMbMA�
YM� VbOVOYM� OVUMOJYYMbM� MdeJKLSV� KMSJLKWMZ�
KSJOoPJOsVS\� WMY[V� vv� SJWVA� LVWMZ� SMUSOVL�
YJ� PMRsJY� Q� YJ� IMsJL� d\Li� NMSLMOJYQJI� LJo�
IJLMPMS� Q� LJo� fLVNMSA� WMLMO\I� YVcVRMKi�PSQsJj
YQJ� W� KM[QVRQUI]� S� YVpJZ� KLOVYJ�� �� WMYJcYMA�
NOJsPJ� cJI� Q� PRT� LMbM� cLMd\� UVYTLiKT� fLQI�
SMUSOVLMIA� YVPRJsQL� SKWO\Li� Q� NMWVUVLi� RsJ2�
KM[QVRQUIA� V� SM� IYMbMIA� Q� VYLQKM[QVRQUI� Mdj
eJKLSVA�NMKLOMJYYMbM� S� ���F�UV�bMP\�KLVRQYQUIV�
Q�YJMKLVRQYQUIV�

H� #$XX� bMP]��YVLMRi�tOVYKA�b]IVYQKL�S\KMWMZ�
W]RiL]O\� Q� pQOMWMbM� QKLMOQcJKWMbM� SUbRTPVA�
NMKRVR� NOQSJLKLSQJ� IMRMPMZ� �MSJLKWMZ� FJKN]dj
RQWJ�� |LM� NMKRVYQJA� S� WMLMOMI� MY� _NMcLQLJRiYM�
NOJWRMYTJLKT� NJOJP� JJ� bOMIVPY\I� UVI\KRMI� q
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NJOJP�NJOSMZA�NMKRJ�KLMRiWQo�KLMRJLQZA�NMN\LWMZ�
NOQYJKLQ� IQO]� SRVKLiA� ]NOVSRTJI]k� YVOMPMI� Q�
PRT� YVOMPV_A� MY� UVWMYcQR� LVWQIQ� KRMSVIQ� Md�
	WLTdOiKWMZ� OJSMRk[QQu� _	YV� NMKJTRV� KJIJYVA�
WMLMO\JA� JKRQ� LMI]� d]PJL� dRVbMNOQTLKLSMSVLi�
K]PidVA�MdQRiYM� SUMZP]L� NM� SKJZ�FMKKQQ�QA�IMsJL�
d\LiAMNRMPMLSMOTL� WMbPV2YQd]Pi��SOMN]_ ��}S\A�
QKLMOQcJKWVT� K]PidV� FMKKQQ� YJ� LMRiWM� NMKJTRV�
fLQ� KJIJYVA� YM� Q� NMOMPQRV�KLVRQYQUIA�UVbR]pQSj
pQZ� Q� NVOVRQUMSVSpQZ� QoA� V� Y\YJA� KN]KLT� NMRj
KLMRJLQTA� SKJ� JeJ� YJ� PVkeQZ�QI�SYMSi� UVsQLi� Q�
SUMZLQ�� lOJMPMRJYQJ�sV�KLVRQYQUIV�Q�SMKKLVYMSj
RJYQJ�PSQsJYQT�W�KM[QVRQUI]�S�MbOMIYMZ�KLOVYJA�
NMRSJWV� YVUVP� NOMSMUbRVKQSpJZ� Q� bJOMQcJKWQ� Q�
KLMRi� dRJKLTeJ�YVcVSpJZ� fLM� PSQsJYQJA� q�	�����
������ ����� ���� 	����������� � � fLM� MLYkPi� YJ�
YV[QMYVRiYVT� QRQ� OJRQbQMUYVTA� V� SKJUJIYVTA�
MdeJcJRMSJcJKWVT� UVPVcVu� K]PidV� KM[QVRQUIV� S�
���F� q� NOMdRJIV�YJ�MPYQo�RQpi�YVOMPMS����FA�V�
IQOMSMbM� UYVcJYQT�� EM� LJo� NMOA� NMWV� OJpJYQJ�
fLMZ� UVPVcQA� NMSLMOTJIA� RJsQL� YV� MPQYo� YVKA�
WMII]YQKLVo� �MSJLKWMbM� �MkUVA� NMWV� I\� S�
MPQYMcJKLSJA� I\� IMsJI� RQpi� YVIJLQLi� N]Li�
OJpJYQT� Q�NOQKL]NQLi�W�OJpJYQkA�KPJRVLi�NJOS\J�
pVbQ� NMUYVYQT� Q� PJZKLSQT� YV� fLMI� N]LQ�� �MsJL�
d\LiA� NOJPRVbVJI\J� UVIJLWQ� KbMPTLKT� d\Li�
MPYQI�QU�KVI\o�NOJPSVOQLJRiY\o�LVWQo�pVbMS{

�MKWSVA� #$gh2#$gg�bb�
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#�� 	� ����� �����	n

lOJsPJ� SKJbM� M� KRMSJ� _KM[QVRQUI_A� WMLMOMI]�
S� YVpJ�SOJIT� NOQPVJLKT� YJMdMUOQIMJ� IYMsJKLSM�
KVI\o� OVUYMOJcQS\o� Q� OVUYMMOQJYLQOMSVYY\o�
UYVcJYQZ�� H� NOJPRVbVJIMZ� KLVLiJ� KRMSM� _KM[QVj
RQUI_� ]NMLOJdRTJLKT� S� LMI� KI\KRJA� WVWMZ� MYM�
QIJJL� ]� �VOWKV� Q� �JYQYVA� q� S� KI\KRJ� NJOSMZ�
`VU\� WMII]YQKLQcJKWMZ� MdeJKLSJYYMZ� `MOIVj
[QQ�� lM� ]dJsPJYQk� VSLMOVA� NOQYVPRJsVeJbM�
W�YJIYMbMcQKRJYY\I� S� Y\YJpYJI� �MSJLKWMI�
�MkUJ� WMII]YQKLVI� IVOWKQKLKWM2RJYQYKWMbM�
LMRWVA� fLM� d\RM� Q� MKLVJLKT�����	������� �����
��� � NMYQIVYQJI� K]eJKLSV� Q� QKLMOQcJKWMbM�
IJKLV� KM[QVRQKLQcJKWMbM� MdeJKLSVu� NMYTLQJ� KMj
[QVRQUIV� Q� NMYTLQJ� NJOSMZ� `VU\� WMII]YQUIV�
LMsPJKLSJYY\�

~LM� sJ� WVKVJLKT�LJI\� KLVLiQ� q�KMNMKLVSRJYQT�
KM[QVRQUIV� K� YJMKLVRQYQUIMIA� q� LM� MYVA� JKLJKLj
SJYY\I� MdOVUMIA� OVKLJL� QU� LMbM� MdKLMTLJRiKLSVA�
cLM� QU� SKJo� KMSOJIJYY\o� VYLQYV]cY\o� NOJPKLVSj
RJYQZ� M� KM[QVRQUIJ� YJMKLVRQYQKLKWMJ� NOJPj
KLVSRJYQJA� PVRJWMJ� Q� SKJ� ]PVRTkeJJKT� ML� IVOWj
KQUIVA� S\PVJL� KJdT� UV� LJMOJLQcJKWMJ� Q� NOVWLQj
cJKWMJ� MK]eJKLSRJYQJ� IVOWKQUIV�� nVW� QUSJKLYMA�
KVIQ� YJMKLVRQYQKL\� YJ� sJRVkL� YVU\SVLi� KJdT�
fLQI� QIJYJIA� MYQ� PVsJ� MLOQ[VkL� NOVSMIJOYMKLi�
KRMSV� YJMKLVRQYQUI� 'WVWA� SNOMcJIA� Q� KRMSV�
_KLVRQYQUI_1 �� �M� VSLMO� YJ� UYVJL� PO]bMbM� KRMSVA�
WMLMOMJ� d\� KLMRi� sJ� LMcYM� Q� NMRYM� S\OVsVRM�
K]Li� M`Q[QVRiYMZ� QPJMRMbQQ� KJbMPYTpYJbM� KMj
SJLKWMbM� MdeJKLSV� q� IMbRM� d\� KR]sQLi�������
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��� � PRT� MdMUYVcJYQT� fLMZ� QPJMRMbQQ�� �MNMKLVSj
RJYQJ� KM[QVRQUIV� K� YJMKLVRQYQUIMI� YJQUdJsYM�
MWVU\SVJLKT� MLIJsJSVYQJI� Q� MLbMOMsJYQJI� KMj
[QVRQUIV� ML� MdeJKLSV� YJMKLVRQYQKLKWMbM� RsJ2�
KM[QVRQUIV�� �� NMWV� NMKRJPYQZ� IVKWQO]JLKT� NMP�
YV]cY\Z� KM[QVRQUI� 'V� WMY[V� fLMI]� KJbMPYT� YJ�
NOJPSQPQLKT1A� PM� LJo� NMO� LVWMJ� KMNMKLVSRJYQJ�
LOJd]JLKTA� cLMd\� KO\SVLi� K� RQ[V� YJMKLVRQYQUIV�
MdIVY\SVke]k� IVKW]�� 	LKkPV� VWL]VRiYMKLi� q�
MPYMSOJIJYYM� YV]cYVT� Q� NMRQLQcJKWVT� q� LJI\�
NOJPRVbVJI\o�UVIJLMW�

H�KVIMI�PJRJu
H� NMKRJPYJZ� LOJLQ� vv� KLMRJLQT� NMKRJ� NMcLQ�

NMR]SJWMSMbM� NJOJO\SV� SYMSi� QA� KLVRM� d\LiA�
NOQ� YMS\o� MdKLMTLJRiKLSVo� Q� S� YMS\o� `MOIVo�
UOJJL�PSQsJYQJ� IQOV�W�WMII]YQUI]���KRQ�NMPMZj
LQ� W� PJR]�S� dMRipMI�NRVYJ�QKLMOQQA�LM�KLVYMSQLj
KT� TKY\IA� cLM� NJOJO\S� d\R� S\USVY� KLVRQYKWQI�
QUSOVeJYQJI�Q�S\OMsPJYQJI� 	WLTdOiKWMZ� OJSMj
Rk[QQA� q� QIJYYM� fLV� c]PMSQeYVT� WMINOMIJLVj
[QT� Q� PQKWOJPQLV[QT� dMOid\� UV� WMII]YQUIA� V�
SIJKLJ�K�LJI�QPJZ�Q�QPJVRV�WMII]YQUIVA�MLWO\RV�
IQOMSMI]� WVNQLVRQUI]� SMUIMsYMKLi� KMSJOpQLi�
JeJ� MPQY� dMRipMZ� [QWR� OMKLV� Q� cJRMSJcJKWMbM�
NOMbOJKKV�Q� NOJPKLVLi� NJOJP�YVOMPVIQ�NOJPNMcLQj
LJRiYMZ� VRiLJOYVLQSMZ�� nVW� sJ� MdKLMQL� PJRM� S�
YVpJZ� KLOVYJA� YVcVSpJZ� S� #$#g� bMP]� NJOJoMP�
cJRMSJcJKLSV� ML� WVNQLVRQUIV� W� WMII]YQUI]{�
H� RkdMZ� KLOVYJ�N]Li� W�WMII]YQUI]�RJsQL�cJOJU�
KM[QVRQUIA� TSRTkeQZKT� NJOSMZ� KLVPQJZ� WMII ]j
YQKLQcJKWMZ� MdeJKLSJYYMZ� `MOIV[QQ�� �\YJ� K]j
eJKLS]keJJ� KMSJLKWMJ� MdeJKLSMA� QIJY]keJJ�
KJdT� KM[QVRQKLQcJKWQIA� YJ� JKLi� KM[QVRQKLQcJj

��



KWMJ� MdeJKLSM�� 	YM� YJ� LMRiWM� YJ� OVUSQSVJLKT� S�
YVNOVSRJYQQ�KM[QVRQKLQcJKWMbM� MdeJKLSVA�YM�SKJ�
PVRipJ� MLoMPQL� ML� UVbVPMSA� UVI\KRMS� Q� YVcVRij
Y\o� KM[QVRQKLQcJKWQo� PMKLQsJYQZ� 	WLTdOT��
H� fNMo]� YMSMbM� NMSMOMLV�cJRMSJcJKLSV�W� WMII]j
YQUI]� UVPVcVu� WMOJYY\I� MdOVUMI� QUIJYQLi�
KMPJOsVYQJ� Q� YVNOVSRJYQJ� PSQsJYQT� KMSJLKWMbM�
MdeJKLSV� q� YVNOVSQLi� OVUSQLQJ� LVWsJ� Q� ���F�
S� KLMOMY]� WMII]YQUIVA� V� bMSMOT� WMYWOJLYJJA�
SYMSiA� WVW� LM� d\RM� PM� �LVRQYVA�SUTLiKT�UV�KLOMj
QLJRiKLSM� KM[QVRQUIV� WVW� NJOSMZ� `VU\� WMII]j
YQUIV�� FVU]IJJLKTA� LVWMZ� NMSMOML� Q� NJOJoMP�
W� KM[QVRQUI]� ML� MdeJKLSJYYMbM� KLOMT� ���F�
YVpJbM� SOJIJYQ� KMNOTsJY\� K� LJMOJLQcJKWQIA�
NMRQLQcJKWQI� Q� QPJMRMbQcJKWQI� NJOJSMMO]sJj
YQJI� WMII]YQKLMS� q� K� MLWVUMI� ML� KLVRQYQKL2�
KWQ� QUSOVeJYYMbM� NMYQIVYQT� KM[QVRQUIV� Q� K�
SMKKLVYMSRJYQJI� JbMA� Y\YJ� ]LOVcJYYMbMA� YV]cYMj
bMA�IVOWKQKLKWQ2RJYQYKWMbM�NMYQIVYQT�

lJOS\IA� SJKiIV� YJKMSJOpJYY\IA� MLWRQWMI�
nl��� YV� LOJdMSVYQJ� QKLMOQQA� V� bMSMOT� SJOYJJA�
NOJPSJKLYQWJ� MKMUYVYQT� fLMbM� LOJdMSVYQT� d\R�
vv�K•JUP��FVKKIMLOJYQJI�Q�Md•TKYJYQJI�SY]LOJYj
YJZ� NOMLQSMOJcQSMKLQ� oO]eJSKWMbM� NOMbOJKKQSj
YMbM� QA� S� [JRMIA�sQSQLJRiYMbM� SMKiIQRJLQTA�JbM�
YJNMKRJPMSVLJRiYMKLQ� Q� YJOJpQLJRiYMKLQA�YJNOMj
P]IVYYMKLQ� Q� NOMIVoMSA� NMO\SMS� Q� UQbUVbMSA�
LJMOJLQcJKWMZ� RJbWMSJKYMKLQA� NMRQLQcJKWMZ� YJj
PVRiYMSQPYMKLQ� QA� KRQpWMI� ]s� cVKLMA� NOVWLQj
cJKWMZ� dJKNMIMeYMKLQA� q� I\� YJ� IMsJI� UPJKi�
UVYQIVLiKT�� �WVsJI� RQpiA� cLM� WMbPVA� S� KQR]�
SKJbM� fLMbMA� YVcVLVT� €O]eJS\I� PJKLVRQYQUVj
[QT�KMSJLKWMbM� MdeJKLSV�MWVUVRVKi� NMPIJYJYYMZ

��



dJKKMPJOsVLJRiYMZA� Q� NMLMI]� PMN]KWVkeJZ�WOQ2�
SMLMRWMSVYQTA� `MOI]RMZ� MK]sPJYQT� _W]RiLV�
RQcYMKLQ� �LVRQYV_A� KVIV� fLV� PJKLVRQYQUV[QT�
PMRsYV� d\RV� UVZLQ� S� L]NQW� Q� JZ� PMRsJY� d\R�
NOQZLQ� WMYJ[�� nMYKMRQPV[QT� Q� NMdJPV� PJKTLQj
RJLQTIQ� SMKNQLVYY\o� KLVRQYKWQo� WVPOMSA� S�
KSMJZ� IVKKJ� Q� NOQ� €O]eJSJ� MKLVSVSpQoKT� YV�
O]WMSMPTeQo� NMKLVoA� d\RV� YJQUdJsYV� q� Q� YV�
KIJY]� oO]eJSKWMZ� MLLJNJRQA� JKLJKLSJYY\I�MdOVj
UMIA� NOQpJR� YJMKLVRQYQUIA� L�� J�� KLVRQYQUI� dJU�
YJWMLMO\o� QU� JbM� YVQdMRJJ� MPQMUY\oA� MLLVRWQj
SVkeQo� cJOL�X� H� #$hg� bMP]� d\RV� M`Q[QVRiYM�
NMPLSJOsPJYV� Q� bOMIMbRVKYM� NOMWRVIQOMSVYV�
�����	������	� � Y\YJpYJbM� _bJYJOVRiYMbM� W]Oj
KV_��MSJLKWMbM� �MkUV�KM�KLVRQYKWMZ�bJYJOVRiYMZ�
RQYQJZ� �̂ H� #$g#� bMP]�S�MLcJLYMI�PMWRVPJ��n�YV�
vv�•�K•JUPJ�nl��� UVTSRJYMu� _}�YVKA�WVW� QUSJKLj
YMA� KM[QVRQUI� MPJOsVR� NMdJP]� ]sJ� SM� SLMOMZ�
NMRMSQYJ� ^?2o� bMPMS� 'L�� J�� S� OJU]RiLVLJ� KLVRQYj
KWQo� URMPJTYQZ� ^gq̂ $� bMPMS�� q� ��� ^ �1�� �VpJ�
oMUTZKLSM� LMbM� NJOQMPV�Q� KMSOJIJYYVT� fWMYMIQj
WV� MKYMS\SVkLKT�YV�MPYMI�Q�LMI�sJ�LQNJ�NOMQUj
SMPKLSJYY\o� MLYMpJYQZA� YV� MPYQo� Q� LJo� sJ�
fWMYMIQcJKWQo� UVWMYVo� q� UVWMYVo� KM[QVRQUj
IV_ a�� �� S� `JSOVRJ� #$gh� bMPVA� bMLMST� KMSJLKWQZ�
YVOMP�Q� IQOMS]k�MdeJKLSJYYMKLi�W� vv•�K•JUP]A�
_lOVSPV_� KYMSV� YVNMIQYVJL� M� _NOJJIKLSJYYMj
KLQ_ u� _nMII]YQKLVIA� SKJI� KMSJLKWQI� RkPTI�
KSMZKLSJYYM� [JRMKLYMJ� SMKNOQTLQJ� NMRQLQWQ�
OMPYMZ� RJYQYKWMZ� NVOLQQ� SM� SKJ� NJOQMP\� JJ�
PJTLJRiYMKLQA� sQSMJ� Me]eJYQJ� NOJJIKLSJYYMKLQ�
JJ� OJSMRk[QMYY\oA�LO]PMS\o�Q�dMJS\o�LOVPQ[QZ��
�eJLYM� YJPO]bQ� KM[QVRQUIV� N\LVkLKT�����	���

��



MLPJRiY\J� fNQUMP\� Q� NJOQMP\�QU� QKLMOQQ�nl��A�
NOMLQSMNMKLVSRTLi� Qo� PO]b� PO]b]�� n]OK� YVpJZ�
NVOLQQ�d\RA�JKLi�Q�SKJbPV�d]PJL�RJYQYKWQI‚‚>�

�KLJKLSJYYMA� NJOJP� LJMOJLQWVIQ� Q� NOMNVbVYj
PQKLVIQ�nl���SKLVRV� 'd\RV�NMKLVSRJYVz1� UVPVcVu�
KWO\Li� Q� UVIVKWQOMSVLi� LML� OVUO\S� K� IVOWKQKLj
KWM2RJYQYKWQI� NMYQIVYQJI� KM[QVRQUIV�WVW� NJOj
SMZ� KLVPQQ� WMII]YQUIVA� WMLMO\Z� NOJPKLVSRTJL�
KMdMZ� KMSJLKWMJ� MdeJKLSMA� S\PVSVJIMJ� UV� KMj
[QVRQKLQcJKWMJ�� �� LVIA�bPJ�KPJRVLi� fLM�YJSMUIMsj
YMA� Q� `VWL� OVUO\SV� S\Y]sPJY\� NOQUYVSVLiA� q�
NOQP]IVLi� KNMKMd\� LVW� NMPVSVLi� fLML� OVUO\SA�
cLMd\� MY� NMR]cVRKT� MNOVSPVYY\I� QA� SM� SKTWMI�
KR]cVJA� RQpJYY\I� NOQY[QNQVRiYMKLQ� Q� OJpVj
keJZ� NOVWLQcJKWMZ� UYVcQIMKLQ�� EM� NMO\� PM�
SOJIJYQ� UVPVcV� KMKLMTRV� S� LMIA� cLMd\� UV� NMRj
YMKLik� KM[QVRQKLQcJKWQJ� S\PVSVLi� MLYMpJYQT�
NJOJoMPY\J� ML� WVNQLVRQUIV� W� KM[QVRQUI]A� L�� J��
MLYMpJYQT��!�� ��� 	������	����	��"� � MdeJKLSV��
�M� NM� IJOJ�LMbM� WVW�Q� S� NOVWLQWJ� KLOMQLJRiKLSV�
KMSJLKWMbM� MdeJKLSV� Q� S� LJMOQQ� JbM� KLOMQLJRij
KLSV� KLVRQYQUI� dOVR� SJOo� YVP� IVOWKQUIMI2�
RJYQYQUIMI� Q� SKJ� PVRipJ� ]SMPQR� MdeJKLSM� ML�
N]LQ� W� KM[QVRQUI]A� UVPVcV� ]KRMsYTRVKi� Q� KLVYMj
SQRVKi� UVPVcJZ� S\PVSVLi� UV� KM[QVRQUI� MdeJKLSM�
���� ��� 	������	����	��� � Q� ���� ��� ���!��� � � 	��
��������# � H� KSMJ� SOJITA� WMbPV� S� MdKLVYMSWJ�
bOVsPVYKWMZ� SMZY\� YVpV� KLOVYV� PJRVRV� NJOS\J�
pVbQ�YV�N]LQ� W�KM[QVRQUI]A��JYQY�WVW2LM�KWVUVRA�
cLM� _NOJPKLVSQLi� KJdJ�OVUSQLMJ� KM[QVRQKLQcJKWMJ�
MdeJKLSM� q�YJ�LO]PYMw� fLV�UVPVcV�OJpJYV_� '`JSj
OVRi� #$X?� b�� q� l��A�L�� a?A�KLO�� #?a1��nVWMS\�sJ�
LJ� NOQJI\A� NOQ� NMIMeQ� WMLMO\o� fLM� PVSYM� ]sJ

��



YJLO]PYMJ� Q� PRT� IVOWKQKLMS� OJpJYYMJ� NOJPKLVSj
RJYQJ� M� KM[QVRQUIJ� YJMKLVRQYQUI� N\LVJLKT� LVW�
NJOJLMRWMSVLiA� LVW� UVIJYQLi� JbM� WVOLQYMZ� Mdj
eJKLSVA� NMKLOMJYYMbM� S� ���F� S� NMKRJRJYQYKWQJ�
NMRSJWVA� cLMd\� MdeJKLSM� fLM� IMsYM� d\RM� QUMdj
OVUQLi� MK]eJKLSRJYQJI�LMbM�IVOWKQKLKWMbM�NOJPj
KLVSRJYQT� QRQ� oMLT� d\� YJ� NOMLQSMOJcVeQI� JbM�
MK]eJKLSRJYQk{

�VWQo� M`Q[QVRiYM� NOQYTL\o� S� KMSJLKWMZ�
WMINVOLQQ� NOQJIMS� Y\YJ� K]eJKLS]JL� NTLi��
lJOS\J� cJL\OJ� N]eJY\� S� oMP� JeJ� �LVRQY\Iu�
NJOS\ZA� SLMOMZ� Q� LOJLQZ� q� S� bMP\A� WMbPV� pRM�
`MOIQOMSVYQJ� KLVRQYQUIVA� Q� WVW� SJP]eQJ� fRJj
IJYL\� NOM[JKKV� JbM� `MOIQOMSVYQTA�cJLSJOL\Z� q�
S� NMKRJPYQZ� bMP�sQUYQ� �LVRQYV�WVW� OJUkIQO]kj
eQZ� KLVRQYKWMJ� NMYQIVYQJ� KM[QVRQUIV�� HKJ�
fLQ� cJL\OJ� NOQJIV� NMRYMKLik� SMKNOQYTL\J�
YJMKLVRQYQUIMIA� NTL\Z� sJ� NOJPKLVSRTJL� KMdMZ�
JbM� KMdKLSJYYMJ� QUMdOJLJYQJ�� €OMYMRMbQcJKWQ�
NJOS\J� LOQ� KLVRQYKWQo� NOQJIV� PMRsY\� d\RQ�
PVLi� LVWMZ� NOQY[QN� OVKNOJPJRJYQT� NOJPIJLMS�
NMLOJdRJYQTA� LVW]k� _`MOI]R]� KM[QVRQUIV_� Q�
LVW]k� WMY[JN[Qk� KM[QVRQUIV� WVW� MdeJKLSJYYMj
bM� KLOMTA� WMLMO\JA� QKNMRiU]T� Q�NJOJLMRWMS\SVT�
LJOIQYMRMbQkA� UVQIKLSMSVYY]k� ]� �VOWKVA� NMj
USMRQRQ� d\� NOJPKLVSQLi� fWMYMIQcJKWMJ� KLOMQj
LJRiKLSM� ���F� KYVcVRV�WVW�KMUPVYQJ�`]YPVIJYLV�
KM[QVRQUIVA� V� NMLMI� Q� WVW� NMKLOMJYQJ� KVIMbM�
KM[QVRQKLQcJKWMbM� MdeJKLSV�� €OMYMRMbQcJKWQ�
cJLSJOL\ZA� LMsJ� KVIQI� �LVRQY\I� NOJPRMsJYj
Y\ZA� NOQJI� KMKLMQL� S� LMIA� cLMd\� `MOI]RQOMj
SVLi� YJWQZ� _MKYMSYMZ� fWMYMIQcJKWQZ� UVWMY

��



KM[QVRQUIV_A�S� WMLMOMI� MLK]LKLS]kL�MNOJPJRTkj
eQJ�cJOL\� KM[QVRQUIVA�WVW� NJOSMZ� `VU\� WMII]j
YQUIVA�YM� K� WMLMO\I� IMb]L� d\Li� KRMSJKYM�KMbRVj
KMSVY\� YJWMLMO\J� PMKLQsJYQTA� SMUIMsY\J� S�
KMSJLKWMI� MdeJKLSJA� QIJY]JI\J� ]� YVK� KM[QVRQj
KLQcJKWQIQ�� €OMYMRMbQcJKWQ� NTL\Z� NOQJIA� NOQj
P]IVYY\Z� KVIQIQ� YJMKLVRQYQKLVIQA� KMKLMQL� S�
LMIA� cLM� KM[QVRQUIA� WVWQI� JbM� NOJPKLVSRTRQ� Q�
sJRVRQ� �VOWKA� �JYQYA� 	WLTdOiKWVT� OJSMRk[QTA�
S\PVJLKT� UV� KM[QVRQUI� QPJVRiY\ZA� WYQsY\Z� Q�
JI]� q� TSYM� QRQ� YJTSYM� 22� NOMLQSMNMKLVSRTJLKT�
KMSJLKWMJ� MdeJKLSM� WVW� _OJVRiY\Z� KM[QVRQUI_ ��
lMIQIM� fLQo� NTLQ� M`Q[QVRiY\o� NOQUYVYY\o�
NOQJIMSA� S� NMKRJPYJJ� SOJIT� YVIJLQRKT� pJKLMZ�
NOQJIA� KJbMPYT� JeJ� YJ� VNOMdQOMSVYY\Z� QPJMRMj
bQcJKWQI� O]WMSMPKLSMIu� Md•TSRJYQJ�KM[QVRQUIV�
KVIMKLMTLJRiYMZ� 'NM�MLYMpJYQk�W�WMII]YQUI]1�
MdeJKLSJYYM2fWMYMIQcJKWMZ�`MOIV[QJZ�

� � � � �

lOJPRVbVJIVT� KLVLiT� NMKLOMJYV� LVWA� cLMd\�
fLQ� pJKLi� NOQJIMSA� WMLMO\IQ� KLVRQYQUI� NOQj
WO\SVJL� KSMZ� ]oMP� ML� IVOWKQKLKWM2RJYQYKWMbM�
NMYQIVYQT� KM[QVRQUIV� Q� KLOMQLJRiKLSV� KM[QVj
RQUIVA� OVKKIVLOQSVkLKT� S� YVUSVYYMZ� oOMYMRMbQj
cJKWMZ� NMKRJPMSVLJRiYMKLQ� Qo� SMUYQWYMSJYQT� q�
WVsP\Z� NOQJI� S� MLPJRiYMI� NVOVbOV`J�� lMKRJ�
fLMbM� S� KNJ[QVRiYMI� NVOVbOV`JA� fLV� NMKRJPMj
SVLJRiYMKLi� NMWVUVYV� WVW� RMbQcJKWQ� UVWMYMj
IJOY\Z�NOM[JKKA�S� MKYMSJ�WMLMOMbM�RJsQL�KLVRQ2

��



YQKLKWVT� MOQJYLV[QT� YV� KM[QVRQUI� S� MPYMZ�
KLOVYJ� q� LJMOQT� Q� NOVWLQWV� fLMZ� MOQJYLV[QQ��
�VLJI� KRJP]JL� NVOVbOV`A� S� WMLMOMI� MLYMpJYQJ�
RJYQYQUI2KLVRQYQUI�OVKKIVLOQSVJLKT�S�WMYLJWKLJ�
IQOMSMZ� KM[QVRQKLQcJKWMZ� OJSMRk[QQ�� �� UVWVYj
cQSVJLKT� KLVLiT� YJKWMRiWQIQ� OJUkIQO]keQIQ�
UVIJcVYQTIQ�h

��



X�� �������n�ƒ� lF����l�
	l���„� �F}E�� lF�� �	��������

_HKTWMJ� OVKNOJPJRJYQJ� NOJPIJLMS� NMLOJdRJj
YQT� JKLi� SKJbPV� RQpi� KRJPKLSQJ� OVKNOJPJRJYQT�
KVIQo� ]KRMSQZ� NOMQUSMPKLSVw� OVKNOJPJRJYQJ�
sJ� NMKRJPYQo� S\OVsVJL� oVOVWLJO� KVIMbM� KNMKMj
dV� NOMQUSMPKLSV_A� q� cQLVJI� I\� S� _nOQLQWJ�
…MLKWMZ� NOMbOVII\_� �VOWKV�g��LVRQY� 'YVKWMRij
WM� YVI� QUSJKLYM1� YJ� ]NMLOJdRTR� NMYTLQT� _OVKj
NOJPJRJYQJ�NOJPIJLMS� NMLOJdRJYQT_A�Q�fLM�NMUSMj
RTRM� JI]A� OVKK]sPVT� M� KM[QVRQUIJA� MNOJPJRTLi�
NOQY[QN\� MNRVL\� LO]PV� SYJ� KSTUQ� K� OVKNOJPJRJj
YQJI� ]KRMSQZ� NOMQUSMPKLSV� Q� K� oVOVWLJOMI�
KNMKMdV� NOMQUSMPKLSVA� V� bMSMOT� WMYWOJLYJJA�
dJU� SYQIVYQT� W� LMI]A� cLM� KMKLVSRTJL� KM[QVRQj
KLQcJKWMJ� K]eJKLSM� LO]PV� Q� LO]PMS\o� MLYMpJj
YQZA�Q�dJU�NMYQIVYQT�fLMbM�K]eJKLSV��FVKKIMLOQI�
sJ� SMUYQWYMSJYQJ� YJKM[QVRQKLQcJKWMbM� KLVRQYj
KWMbM�NOQY[QNV�MNRVL\�LO]PV�NOQ�KM[QVRQUIJ�

�\� UYVJI� Q� NOQS\WRQA� cLM� NOQ� WVNQLVRQUIJ�
dMRJJ� WSVRQ`Q[QOMSVYY\Z� OVdMLYQWA�S\NMRYTkj
eQZ� dMRJJ� KRMsY\Z� LO]PA� NMR]cVJL� dMRJJ� S\KMj
W]k� UVOVdMLY]k� NRVL]A� cJI� IJYJJ� WSVRQ`Q[Qj
OMSVYY\Z�OVdMLYQWA�S\NMRYTkeQZ�dMRJJ�NOMKLMZ�
LO]P�� �V� cJI� fLM� fWMYMIQcJKWQ� MKYMSVYM{� lOQ�
WVNQLVRQUIJ� OVdMcVT� KQRV�JKLi�LMSVO�QA�NOMPVSVT�
JbM� WVNQLVRQKL]A� KMdKLSJYYQW� fLMbM� LMSVOVA�
OVdMcQZA� S� UVOVdMLYMZ� NRVLJ� S\O]cVJL� JbM� KLMQj
IMKLi�� nVW� PRT� SKTWMbM� LMSVOVA� KLMQIMKLi�LMSVj
OV� OVdMcVT� KQRV� NOJPKLVSRTJL� KMdMZ� KLMQIMKLi�
KMUPVYQT� Q� KMoOVYJYQT� fLMZ� OVdMcJZ� KQR\� 'JJ

��



NOMQUSMPKLSV� Q� SMKNOMQUSMPKLSV1A� Q� fLV� KLMQj
IMKLi� LJI� S\pJA� cJI� S\pJ� WSVRQ`QWV[QT� OVdMj
cJZ� KQR\�� �M� NOQ� WVNQLVRQUIJ� PJRM� KMUPVYQT�
OVdMcJZ� KQR\� Q� NMPPJOsVYQT� JJ� S� bMLMSYMKLQ�
W�LO]P]� JKLi�PJRM� KVIMbM� OVdMcJbMA�WVW� JJ� KMdKLj
SJYYQWV�Q�NOMPVS[V�� lMfLMI]�Q� UVOVdMLYVT� NRVLVA�
S� ]KRMSQTo� WVNQLVRQUIV� TSRTkeVTKT� `MOIMZ�
KLMQIMKLQ� OVdMcJZ� KQR\A� UPJKi� PMRsYV� d\Li�LJI�
S\pJA� cJI� S\pJ� WSVRQ`QWV[QT� OVdMcJbM� 22� NM�
UVWMYVI� OJP]W[QQ� KRMsYMbM� LO]PV�W� NOMKLMI]�

	PYVWM� YQcJbM� fLMbM� YJL� NOQ� KM[QVRQUIJ��
�PJKi� OVdMcVT� KQRV� YJ� TSRTJLKT� LMSVOMI�� �� OVU�
LVWA� LM� UVOVdMLYVT� NRVLVA� NMR]cVJIVT� OVdMLYQj
WMI� UV� NOQIJYJYQJ� KSMJZ�OVdMcJZ� KQR\A�YJ�YVoMj
PQLKT�YQ�S� WVWMI�MLYMpJYQQ� K�UVLOVLVIQA�NOMQUj
SJPJYY\IQ� PRT� KMUPVYQT� WSVRQ`QWV[QQ� fLMZ�
OVdMcJZ� KQR\A� q� UVLOVLVIQA� WMLMO\J� NOQ� KM[QVj
RQUIJ� YJ� OVdMcQZ� NOMQUSMPQLA� V� MdeJKLSM�� lM�
KVIMI]� KSMJI]� NMYTLQk� UVONRVLV� NOQ� KM[QVRQUj
IJ� YJ� JKLi� SMUIJeJYQJ� fLQo� UVLOVL�� �VW�cLM� NOQ�
KM[QVRQUIJ� MNRVLV� LO]PV� Q� WSVRQ`QWV[QT� LO]PV�
fLM� TSRJYQTA� KMSJOpVkeQJKT� S� OVUY\o� fWMYMj
IQcJKWQo�NRMKWMKLTo�Q� PO]b� K�PO]bMI�YJ� KSTUVYj
Y\J�� �V� NJOSMZ� KLVPQQ� WMII]YQUIVA� S� KM[QVRQj
KLQcJKWMI� MdeJKLSJA� OVdMLYQW��!�� �������� �
NRVL]� UV� KSMZ� LO]PA� YM����� ��� �������� � NRVL]�
UV�WSVRQ`QWV[Qk�KSMJbM�LO]PV�%

HMUYQWVkeQZ� MLKkPV� KM[QVRQKLQcJKWQZ� NOQYj
[QN� MNRVL\� LO]PV� �VOWK� `MOI]RQOMSVR� WVW�
OVSY]k� NRVL]�UV�OVSYMJ�WMRQcJKLSM�LO]PVA�NOQcJI�
WMRQcJKLSM� fLM� MNOJPJRTJLKT� JbM� PS]IT� JKLJKLj
SJYY\IQ� IJOVIQ� q� NOMPMRsQLJRiYMKLik� Q� QYj
LJYKQSYMKLik�� ~LM� WVKVJLKT�WSVRQ`QWV[QQ�LO]PVA

��



LM� KM[QVRQKLQcJKWVT� `MOI]RV� YJ� ]cQL\SVJL� JJ��
H� MdeJKLSJA� KLOMTeJI� 'QRQ�sJRVkeJI� KLOMQLi1�
KM[QVRQUIA� MNRVLV�OVdMLYQWMS� NM� KLJNJYQ�WSVRQj
`QWV[QQ� Qo� LO]PV� JKLi� NJOJoMPY\Z� Q�SOJIJYY\Z�
WMINOMIQKKA� S\Y]sPJYYMJ� PM� NMO\� PM� SOJIJYQ�
MLKL]NRJYQJ� ML� KM[QVRQKLQcJKWMbM� OVSJYKLSV�
MNRVL\� WMRQcJKLSJYYM2OVSYMbM� LO]PV� WVW� KRJPj
KLSQJ� YJNMPbMLMSRJYYMKLQ� KLOVY\� W� MK]eJKLj
SRJYQk� fLMbM� KM[QVRQKLQcJKWMbM� OVSJYKLSV� q�
OVSJYKLSVA� WMLMOMJ� SKJbPV� PMRsYM� MKLVSVLiKT�
KMUYVSVJIMZA� NOQUYVSVJIMZ� Q� NOMWRVIQO]JIMZ�
NJOKNJWLQSMZA� MOQJYLQOMI� Q� WOQLJOQJI� NMPRQYj
YMbM� PSQsJYQT� W� KM[QVRQUI]�� �KRQ� S� LVWMI�
MdeJKLSJ� UVOVdMLYVT� NRVLV� PQ``JOJY[QOMSVYV� S�
UVSQKQIMKLQ� ML� WSVRQ`QWV[QQ� LO]PVA� LM� fLM�
MUYVcVJLA� cLM� MYM� JeJ� YJ�PMKLQbRM� KM[QVRQUIVA� V�
TSRTJLKT� 'S� R]cpJI� KR]cVJz1� NJOJoMPY\I� W�
KM[QVRQUI]�� �� 	����� � ]cJLV� WSVRQ`QWV[QQ�
OVdMLYQWV�NOQ�MNOJPJRJYQQ�JbM�UVONRVL\�IMsJL�Q�
PMRsYV�KR]sQLi�MPYQI�QU�OJpVkeQo�NMWVUVLJRJZ�
NOQ� MNOJPJRJYQQ����� � MLoMPV�MdeJKLSV�ML�WVNQj
LVRQUIV�Q�JbM�NOQdRQsJYQT�W�KM[QVRQUI]�

�QKLJI]� MNRVL\� LO]PV� NM� JbM� WMRQcJKLS]�
�VOWK� Q� �JYQY� KcQLVRQ� MKYMSMNMRVbVkeJZ� S�
MNOJPJRJYQQ� KM[QVRQUIV� WVW� NJOSMZ� `VU\� WMI j
I]YQUIV� q�YVOTP]� K� dJKWRVKKMSMKLik�MdeJKLSV�Q�
MdeJKLSJYYMZ� KMdKLSJYYMKLik� YV� KOJPKLSV�NOMQUj
SMPKLSV$u� SJPi� Jk� MNOJPJRTJLKT� IJOV� fWMYMIQcJj
KWMbM� YJOVSJYKLSV�S� NMRMsJYQQ�cRJYMS�MdeJKLSVA�
PMN]KWVJIMbM� KM[QVRQUIMI� 'V� LJI� KVI\I� MNOJj
PJRTkLKT� oVOVWLJO�Q� bOVYQ[\� KM[QVRQKLQcJKWMbM�
OVSJYKLSV� Q� KM[QVRiYMZ� KNOVSJPRQSMKLQ1�� ��
JKLJKLSJYYMA� cLM� S� bMP\� �JYQYV� dMRipJSQKLKWVT�
NVOLQT� NOQPJOsQSVRVKi� QURMsJYYMbM� NMYQIVYQT

��



KM[QVRQKLQcJKWMbM� NOQY[QNV� MNRVL\� LO]PV� Q�
YJQUdJsY\o� S� NJOJoMPYMJ� W� KM[QVRQUI]� SOJIT�
MLKL]NRJYQZ� ML� YJbM� 22� MLKL]NRJYQZA� YVRQcQJ�
WMLMO\o� WVW� OVU� Q� KSQPJLJRiKLS]JL� M� NJOJoMPj
YMI� KMKLMTYQQ� MdeJKLSV� Q� oVOVWLJOQU]JL� fLM�
KMKLMTYQJ� WVW� NJOJoMPYMJ�� 	bOVYQcQIKT� PS]IT2�
LOJIT� KK\RWVIQ� YV� KVIMbM� �JYQYV�� H� _�VOWKQUj
IJ� M� bMK]PVOKLSJ_� 'TYSVOiq̀JSOVRi� #$#g�b�1� MY�
NQpJLu� _�QUpVT� 'NJOSVT1_� `VUV� WMII]YQUIV� q�
_OVKNOJPJRJYQJ� NOJPIJLMS� NMLOJdRJYQT� NOMNMOj
[QMYVRiYM� WMRQcJKLS]� LO]PVA� PMKLVSRJYYMI]�
WVsP\I� MdeJKLS]_�� �� S� _…MK]PVOKLSJ� Q� OJSMj
Rk[QQ_� 'VSb]KLqKJYLTdOi� #$#g� b�1� cQLVJI� M� KMj
[QVRQUIJu� _�V� OVSYMJ� WMRQcJKLSM� LO]PV� OVSYMJ�
WMRQcJKLSM� NOMP]WLV� q� fLML� KM[QVRQKLQcJKWQZ�
NOQY[QN���� � MK]eJKLSRJY_� Q� _SKJ� MdeJKLSM�
d]PJL�MPYMZ� WMYLMOMZ�Q�MPYMZ�`VdOQWMZ�K�OVSJYj
KLSMI� LO]PV� Q� OVSJYKLSMI� MNRVL\{� 'l��A� L�� ^^A�
KLO�� #%g� Q� KLO�� $a1�� |LM� q� YVWVY]YJ� 	WLTdOTA� V�
SML� cLM� �JYQY�bMSMOQR� KN]KLT�cJL\OJ�bMPV�NMKRJ�
	WLTdOT� 'X$� MWLTdOT� #$X#� b�1� S� NOMbOVIIYMI�
PMWRVPJ� M� YMSMZ� fWMYMIQcJKWMZ� NMRQLQWJ� YV�
�MKWMSKWMZ� b]dNVOLWMY`JOJY[QQu� }sJ� SJKYMZ�
#$#%� bMPV��‚�‚RVI � Y]sYM� d\RM� QPLQ� YVUVP�� �VNOQj
IJOA�S� IVOLJ�Q� VNOJRJ� #$#%� b��KLVR� LVWMZ�SMNOMKA�
WVW� SMUYVbOVsPJYQJ� KNJ[QVRQKLMS� NM� KLVSWVIA�
KMMLSJLKLS]keQI� YJ� KM[QVRQKLQcJKWQIA� V� d]Oj
s]VUY\I�MLYMpJYQTIA�L�� J�� KLVSWVIA�YJ�KLMTeQI�
S� KMMLYMpJYQQ� W� LO]PYMKLQ� QRQ� W� MKMdM� LTsJj
R\I� ]KRMSQTI� LO]PVA� V� KLMTeQI�S� KMMLYMpJYQQ�
W� d]Os]VUY\I� NOQS\cWVI� Q� W� ]KRMSQTI� d]Oj
s]VUYMbM� MdeJKLSV�� lMPMdYMbM� OMPV� QKWRkcQj
LJRiYM� S\KMWMJA� NM2d]Os]VUYMI]� S\KMWMJA� SMUj

��



YVbOVsPJYQJ� KNJ[QVRQKLMS� YJ� SoMPQRM� NJOSMYVj
cVRiYM� S� NRVY��MSJLKWMZ�SRVKLQ�Q�YJ�KMMLSJLKLSMj
SVRM� PVsJ� [JRMI]�OTP]�PJWOJLMS� WMY[V� #$#g�bMj
PV{� 'l��A�L��aaA�KLO��#$%2#$$1�

�M� NMKRJ� �JYQYV�YJ�KOVU]�QU� NVOLQZY\o�PMW]j
IJYLMS� Q� QU� RQLJOVL]O\� WMINVOLQQ� QKcJUVJL�
JbM� LMRWMSVYQJ� YJOVSYMZ� MNRVL\� OVSYMbM� WMRQj
cJKLSV� LO]PV� WVW� YJMdoMPQIMZ� NJOJoMPYMZ� IJO\�
YV� N]LQ� W� KM[QVRQUI]� Q� YJ� KOVU]A� SIJKLM� fLMbMA�
NMTSRTJLKT� LMRWMSVYQJ� LVWMZ� YJOVSYMZ� MNRVL\�
WVW� NOQY[QNV� KVIMbM� KM[QVRQUIV�� �U� M`Q[QVRij
Y\o� PMW]IJYLMS� KI�A� YVNOQIJOA� NMKLVYMSRJYQJ�
VSb]KLMSKWMbM�$%&'� bMPV� NRJY]IV� �n� NVOLQQ�
_? � NMRQLQWJ� UVOVdMLYMZ� NRVL\_ NMKLVYMSRJYQJ�
�n�� ���F� SJKYMZ� $%&(� b�� Md�MNRVLJ�MLSJLOVdMLj
YQWMS�##A� OJpJYQJ� v•� NVOLWMY`JOJY[QQ� MKJYQ�
$%&)� b�#X�� H�$%&*�bMP]A�S�WVY]Y�NJOSMZ�NTLQRJLj
WQA� LJMOJLQcJKWQZ� Q� NMRQLQcJKWQZ� s]OYVR� �n�
NVOLQQ�_rMRipJSQW_�NMIJeVJL�KLVLikA�S�WMLMOMZ�
IYMbM� OVU� NMSLMOTJLKTA� WVW� NOQY[QN� KM[QVRQUj
IVA�`MOI]RV�_UV�OVSYMJ�WMRQcJKLSM�LO]PV�OVSYMJ�
WMRQcJKLSM� NOMP]WLMS_� dJU� ]NMIQYVYQT� WSVRQj
`QWV[QQ� LO]PV�#̂� ��PVsJ�S�$%+,�bMP]A�L��J��SM�
SOJIT� NTLQRJLWQA�S� LMI�sJ� _rMRipJSQWJ_�S� cQKj
RJ� bRVSY\o�`MOI� KM[QVRQKLQcJKWMbM� LO]PV�YVU\j
SVJLKT� WMRRJWLQSA� S� WMLMOMI� UVONRVLV� PJRQLKT�
NMOMSY]� UV� `VWLQcJKWQ� MLOVdMLVYYMJ� SOJITA�
QRQA� NM� IJYipJZ� IJOJ�PJRQLKT�NMOMSY]�NOQOVdMj
LMW� KSJOo� LVOQ`YMZ� KLVSWQ#a�� �� SJKiIV� NMcQj
LVJI\Z� fWMYMIQKLA� PQOJWLMO� �YKLQL]LV� fWMYMj
IQcJKWQo� QKKRJPMSVYQZ� NOQ� …MKNRVYJ� ���F�
�LO]IQRQY�OQK]JL� _WMRRJWLQSQUV[Qk�UVONRVL\_A�
L�� J�� _MdMdeJKLSRJYY\J� `MOI\� MNRVL\� LO]PV� K

��



Qo� ]OVSYQLJRiYMZ� LJYPJY[QJZ_A� WVW� OJVRiY]k�
NJOKNJWLQS]�#>� ��WMbPV�SJKYMZ� #$^#� bMPV� 'V�S� fLM�
SOJIT� ]sJ�S� NMRYMZ� IJOJ�MNOJPJRQRQKi� Q� fWMYMj
IQcJKWVT� K]eYMKLiA� Q� NMRQLQcJKWQJ� IJLMP\A�
Q� QPJZY\Z� KLQRi� NTLQRJLWQ1� �YKLQL]L� fWMYMIQj
WQ� nMIVWVPJIQQ� NOMSMPQL� YV]cY]k� KJKKQk� NM�
LJIJ� _HKL]NRJYQJ� S� NJOQMP� KM[QVRQUIV� Q� UVSJOj
pJYQJ� NMKLOMJYQT� `]YPVIJYLV� KM[QVRQKLQcJKWMZ�
fWMYMIQWQ‚A‚� #h� PMWRVPcQW� 'rMOQRQY1� SKJ� JeJ�
NOQSMPQL� LMRiWM� IVOWKQKLKW]k� `MOI]R]� M� OVSj
YMZ� MNRVLJ� OVSY\o� WMRQcJKLS� LO]PV� Q� YQWLM� QU�
S\KL]NVkeQo� YJ� PMdVSRTJL� S� YJJ� KRMSM� _WSVRQj
`QWV[QT_�LO]PV�

lJOJRMI�NOMQUMpJR� NMKRJ�LMbM�WVW�NM�SMNOMK]�
M�UVONRVLJ�RJLMI� #$^#� bMPV�S\KL]NQR��LVRQYj
��� KWVUVRu� _�VOWK� Q� �JYQY� bMSMOTLA� cLM� OVUYQj
[V� IJsP]�LO]PMI�WSVRQ`Q[QOMSVYY\I�Q�LO]PMI�
YJWSVRQ`Q[QOMSVYY\I� d]PJL� K]eJKLSMSVLi�PVsJ�
NOQ� KM[QVRQUIJA� PVsJ� NMKRJ� ]YQcLMsJYQT� WRVKj
KMSA�cLM�RQpi� NOQ�WMII]YQUIJ�PMRsYV�QKcJUY]Li�
fLV� OVUYQ[VA� cLM� SSQP]� fLMbM� _UVONRVLV_� PVsJ�
NOQ� KM[QVRQUIJ� PMRsYV� S\PVSVLiKT� NM� LO]P]A�
V� YJ� NM� NMLOJdYMKLQ_�� �A� KRJPMSVLJRiYMA� _YVPM�
MObVYQUMSVLi� LVW]k� KQKLJI]� LVOQ`MSA� WMLMOVT�
]cQL\SVRV� d\� OVUYQ[]� IJsP]� LO]PMI� WSVRQ`Qj
[QOMSVYY\I� Q� LO]PMI� YJWSVRQ`Q[QOMSVYY\IA�
IJsP]�LO]PMI�LTsJR\I�Q�LO]PMI�RJbWQI_�

�U� KWVUVYYMbM� S\pJ� Md� MNRVLJ� LO]PV� NOQ�
KM[QVRQUIJ� Q� S� NJOQMP� NJOJoMPV� W� KM[QVRQUI]�
KRJP]JLA� cLM� S� fLQo� PS]o� `OVUVo� �LVRQYV� NM�
IJYipJZ� IJOJ�cJL\OJ� `]YPVIJYLVRiY\J�MpQdWQA�
NOQNOVSRJYY\J� Q� NOQWO\L\J� NJOJPJOsWVIQ� S�
KK\RWVo�YV��VOWKV�Q��JYQYV�

��



HM2NJOS\oA� NOQ� KM[QVRQUIJA� L�� J�� S� NJOSMZ�
`VUJ� WMII]YQUIVA� K]eJKLS]kL� 'WVW� NOQ� WVNQj
LVRQUIJ1� OVURQcQT� WSVRQ`QWV[QQ� LO]PVA� YM�
YJL� 'S� NOMLQSMNMRMsYMKLi� WVNQLVRQUI]1� OVURQj
cQZ� JbM� MNRVL\�S� UVSQKQIMKLQ�ML�WSVRQ`QWV[QQ�

HM2SLMO\oA� MpQdMcYM� NMPoMPQLi� MPQYVWMSM� W�
OVURQcQTI� S� WSVRQ`QWV[QQ�LO]PV�Q� W� OVURQcQTI�
S� LTsJKLQ� LO]PV� Q� KMJPQYTLi� fLQ� PSV� SQPV� OVUj
RQcQZ� S� MPYM�� lOQ� KM[QVRQUIJ� NJOS\J� OVURQcQT�
YJ� ]cQL\SVkLKT�S� MNRVLJ�LO]PVA�SLMO\J�sJ�]cQL\j
SVkLKT� 'WVW�OVURQcQT�S�QYLJYKQSYMKLQ�LO]PV1�

H2LOJLiQoA� NOQ� KM[QVRQUIJ� MNRVLV� OVdMLYQWV�
KMSJOpVJLKT� NM� LO]P]� 'V� YJ� NM� NMLOJdYMKLQ1�
YJ� NMLMI]A� cLM� UPJKi� JeJ� KMoOVYTkLKT� OVURQcQT�
S� WSVRQ`QWV[QQ� LO]PVA� V�NMLMI]A�cLM� KM[QVRQUI�
fLM� LV� KLVPQT� WMII]YQKLQcJKWMZ� MdeJKLSJYYMZ�
`MOIV[QQA� WMbPV� NOMQUSMPQLJRiY\J� KQR\� Mdj
eJKLSV��!�� �� �PMKLVLMcYM� OVUSQL\A�cLMd\�MdJKNJj
cQLi� SKJo� JbM� cRJYMS� NM� NMLOJdYMKLQA���� ��� �
PMKLVLMcYM� OVUSQL\A� cLMd\� MdeJKLSM� IMbRM�
SUTLi� YV� KJdT� SKJ� QUPJOsWQ� NM� KMUPVYQk� SKJo�
Y]sY\o� WSVRQ`QWV[QZ� LO]PVA� V� LJI� KVI\I� NMj
KLVSQLi� OVKNOJPJRJYQJ� NMLOJdQLJRiKWQo� dRVb�
IJsP]� OVdMLYQWVIQ� S� UVSQKQIMKLi� ML� WMRQcJj
KLSV� UVLOVcJYYMbM�QIQ�LO]PV�dJU�SYQIVYQT� W�LMZ�
QRQ�QYMZ�WSVRQ`QWV[QQ�

H2cJLSJOL\oA� LMA� cLM� LVOQ`YVT� KJLWV� PMRsYV�
S� #$^#� bMP]�KLOMQLiKT�K�]cJLMI�OVURQcQZ�Q�WSVRQj
`QWV[QQ� LO]PV� 'I\KRi� VdKMRkLYM� NOVSQRiYVTz1�
S\LJWVJL� YJ� QU� LMbMA� cLM� LVWMSM� LOJdMSVYQJ�
KM[QVRQUIVA� V� QU� LMbMA� cLM� MdeJKLSM� JeJ� YJ�
TSRTJLKT� KM[QVRQKLQcJKWQIA� cLM� MYM� YJ� dJOJL�
YV� KJdT� NMRYMKLik� SKJ� QUPJOsWQ� NM� KMUPVYQk�
OVURQcY\o� LO]PMS\o� WSVRQ`QWV[QZA�MYM�S\Y]sj

��



PJYM� S� MNRVL]� LO]PV� SWRkcVLi� KMdKLSJYY\J�
OVKoMP\� OVdMLYQWV� YV� NOQMdOJLJYQJ� Q� KMoOVYJj
YQJ�KSMJZ�WSVRQ`QWV[QQ�

|LQ� cJL\OJ� MpQdMcY\o� NMRMsJYQTA� NOJNMPj
YJKJYY\J� �LVRQY\I� S� KJOJPQYJ� #$^#� bMPV� NMP�
IVOWMZ� IVOWKQKLKWM2RJYQYKWQoA� KMKLVSRTkL#%�
KLJOsJYi� LMbM� MLoMPV� ML� YV]cYMbM� NMYQIVYQT�
KM[QVRQUIV� WVW� NJOSMZ� `VU\� WMII]YQUIVA� WMj
LMO\Z� NOQSJR� W� RsJKM[QVRQKLQcJKWMI]� MdeJKLj
SJYYMI]� KLOMk� ���F�� �M� UPJKi�MYQ� JeJ�YJ�KMdOVj
Y\� Q� YJ� ]STUVY\� S� JPQY]k� `MOI]R]�� nVsJLKTA�
SNJOS\J� LVWVT� `MOI]RV� NMTSQRVKi� cJOJU� NMRbMj
PV� S� KLVLiJ� MPYMbM� QU� MO]sJYMK[JS� �LVRQYV� q�
��� HMUYJKJYKWMbM�� H� fLMZ� KLVLi†$A� YVNQKVYYMZ�
YV�OJPWMKLi�S�NOJLJY[QMUYMI�LMYJ�Q�L]L�sJ�OJUMYj
YM�SMKNOQYTLMZ�WVW�PQOJWLQSV�QU�KVIMZ�S\KMWMZ�
QYKLVY[QQA� cQLVJIu� _	KMdJYYMKLik� KM[QVRQKLQcJj
KWMZ� MObVYQUV[QQ� LO]PV� TSRTJLKT���	���������� �
���������� ��� ������	���� �� ����	���� ������ �
UVLOVcJYYMbM� KM[QVRQKLQcJKWQI� OVdMLYQWMI_�
'S\PJRJYM� HMUYJKJYKWQI1�� �� S� OJUkIQO]keJI�
WMY[J�KLVLiQ�WVcJKLSM�LO]PV�PVsJ�KLVSQLKT�SNJOJj
PQ� WMRQcJKLSVu� _�V� NJOQMP�KM[QVRQUIV���� OVKNOJj
PJRJYQJ� NOMP]WLMS� NM� WVcJKLS]� Q� WMRQcJKLS]�
LO]PV_ X?�� r\RV�RQ� fLV� `MOI]RV�NOTIM� NMPKWVUVj
YV� �LVRQY\I�QRQ�KNMKMdY\Z�S\]cJYQW�Q� NMIMej
YQW� ]bVPVRA���� � LOJd]JLKT� ]cQLJRk2oMUTQY]A�
Q� KPJRVR� UV�YJbM� LMA�cLM�LML� q�PM� NMO\�PM� SOJIJj
YQ� q� YJ� KcQLVR� ]PMdY\I� PJRVLi�ML� KSMJbM� KMdKLj
SJYYMbM� QIJYQA� YM� `MOI]RJ� HMUYJKJYKWMbM� K]sj
PJYM� d\RM� L]L� sJ� Q� YVSKJbPV� SMZLQ� S� NMRQLQcJj
KWQZ� Q� LJMOJLQcJKWQZ� VOKJYVR� KLVRQYQUIV��}sJ� S�
#$^^� bMP]� �YKLQL]L� fWMYMIQWQ� nMIVWVPJIQQ

��



S\N]KWVJL� ]cJdYMJ� NMKMdQJ� NM� SMNOMKVI� LO]PVA�
S� WMLMOMI� YVNQKVYMu� _	WLTdOiKWVT� OJSMRk[QT�
NOMSMUbRVKQRV� NOQY[QN� KM[QVRQKLQcJKWMZ� MNRVj
L\� q� MNRVL\� NM� WMRQcJKLS]� Q� WVcJKLS]� LO]PV_ A�
V� UV� fLMZ�YJNOVSPMZ� KRJP]JL�]sJ� NOMKLM� dJKKL\Pj
YVT�RMsiu� _�VOWK� Q� �JYQY�YJMPYMWOVLYM� NMPcJOj
WQSVRQ� 'YQbPJA� YQWMbPVA� YQ� OVU]� YJ� KWVUVRQz� q�
��� ^ �1A�cLM� YV�YQUpJZ� `VUJ� WMII]YQUIV���� MNRVLV�
d]PJL� NOMQKoMPQLi� S� UVSQKQIMKLQ� ML� WMRQcJKLSV�
Q� WVcJKLSV� LO]PV_ X�#��� SMLA�S� #$^h� bMP]A�S� WVY]Y�
PSVP[VLQRJLQT� KM[QVRQKLQcJKWMZ�OJSMRk[QQA�NOMj
pJPpJZ� NMP� UYVIJYJI� Q� K� UVbVPWVIQ� �VOWKV� Q�
�JYQYVA� VYLQIVOWKQKLKWVT� Q�VYLQRJYQYKWVT� `MOj
I]RV�Md�MNRVLJ�LO]PV�NOQ�KM[QVRQUIJ�d\RV�SWRkj
cJYV� S� nMYKLQL][Qk� ���F� Q� KLVRVA� LVWQI� MdOVj
UMIA� YJ� LMRiWM� QPJMRMbQcJKWMZA� YM� Q� bMK]PVOKLj
SJYYMZ� PMbIMZ� KLVRQYKWMbM� MdeJKLSV� _NMRYMbM�
KM[QVRQUIV_ �� �JMKLVRQYQUI� sJ� [JRQWMI� Q� dJU�
MbMSMOMW�NOQPJOsQSVJLKT� fLMZ� PMbI\�

lMcJI]� sJ� `MOI]RV�MNRVL\� OVdMLYQWV�NM� WMj
RQcJKLS]� Q� WVcJKLS]� JbM� LO]PV� MdOVU]JL� MPY]�
QU� MKYMS� KLVRQYKWMbM� _KM[QVRQUIV_� Q� NMcJI]�
S� YJZ� OJUkIQO]JLKT� NOMLQSMNMRMsYMKLi� KLVRQYj
KWMbM� Q� YV]cYMbM� NMYQIVYQT� KM[QVRQUIV{� EJRM�
YJ� LMRiWM� S� LMIA� cLM� KRMSM� _WVcJKLSM_� YJ�LMsj
PJKLSJYYM� KRMS]� _WSVRQ`QWV[QT_A� Q� cLMA� KRJPMj
SVLJRiYMA� fLM� NMUSMRTJL�LJOIQYMRMbQcJKWQ�MLIJj
sJSVLi� NOQY[QN� _NM� WMRQcJKLS]� Q� WVcJKLS]_� ML�
WVNQLVRQKLQcJKWMbM� NOQY[QNV� _NM� WMRQcJKLS]� Q�
WSVRQ`QWV[QQ_�� �� YJ� S� LMI�LVWsJ�PJRMA�cLM�NMP�
NMYTLQJ� WVcJKLSV� NMPoMPQL� YJ� LMRiWM� WSVRQ`Qj
WV[QTA�YM� Q�LTsJKLi� LO]PVA�Q� fLQI�WVW� d\�KYQIVj
JLKT� WVNQLVRQKLQcJKWVT�bOVYi� IJsP]�WSVRQ`QWVj

��



[QJZ� Q� PO]bQIQ� WVcJKLSVIQ� 'S� PVYYMI� KR]cVJ� q�
QYLJYKQSYMKLik1� LO]PV�� �M�Q�PO]bMJA�YJKMIYJYYMA�
QbOVJL� UPJKi� QUSJKLY]k� OMRiA� YM� YJ� fLM� PJRVJL�
`MOI]R]� MNRVL\� LO]PV� NM� JbM� WMRQcJKLS]� Q� WVj
cJKLS]� MObVYQcJKWMZ� Q� NOQOMsPJYYMZ� PMbIMZ�
KLVRQYQUIV�� �]Li� sJ� S� LMIA�cLM� KRMSM�_WVcJKLSM_�
MLWO\SVJL� NOVWLQcJKWQ� dJUbOVYQcY\J�SMUIMsYMj
KLQ�PRT�PQ``JOJY[QV[QQ�Q�QJOVOoQUV[QQ�UVOVdMLj
YMZ� NRVL\� Q� PRT� LJMOJLQcJKWMbM� QA� SM� SKTWMI�
KR]cVJA� QPJMRMbQcJKWMbM� MNOVSPVYQT� fLMZ� PQ`j
`JOJY[QV[QQ� Q� QJOVOoQUV[QQ�� H� KVIMI� PJRJA�
_WVcJKLSM_� LO]PV� IMsYM� SNMRYJ� dRVbMSQPYM� NMj
YQIVLi� YJ� LMRiWM� WVW� WSVRQ`QWV[Qk� Q� LTsJKLi�
LO]PVA� YM� Q� WVW� JbM� NMRJUYMKLiA�L�� J�� WVW� KLJNJYi�
JbM� fWMYMIQcJKWMZ� Q� pQOJ� q� JbM� MdeJKLSJYYMZ�
UYVcQIMKLQ�

lOJsPJ�SKJbM� fLM� NMUSMRTJL�LMRWMSVLi�`MOI]j
R]� MNRVL\� LO]PV� WVW� `MOI]R]�MNRVL\�NOMP]WLV�
'Q� SMMdeJ� q� OJU]RiLVLV1� LO]PVXXA� Q�LJI� KVI\IA�
SMNOJWQ� �VOWK]� Q� �JYQY]A� SMUSJKLQ� KPJRiY]k�
UVONRVL]� S� OVYb� KM[QVRQKLQcJKWMZ� q� Q� PVsJ�
MKYMSYMZ� KM[QVRQKLQcJKWMZ� q� `MOI\� MNRVL\�
LO]PV�X̂ � �VOWK� KcQLVRA� cLM� _NMpL]cYVT� NRVLV�
JKLi� `MOIV� UVOVdMLYMZ� NRVL\A� YVQdMRJJ� KMMLj
SJLKLS]keVT� WVNQLVRQKLQcJKWMI]� KNMKMd]� NOMj
QUSMPKLSV�#a� HIJKLJ� K� �VOWKMI� fLM� sJ� KcQLVR�
Q� �JYQY�� X>� �� WMbPV� �JYQY� cJOJU� NMRbMPV� NMKRJ�
	WLTdOT�NOQUSVR� W� JJ� NOQIJYJYQk�S�MdKLVYMSWJA�
WMbPV� KLMTRV� UVPVcV� _SMKKLVYMSRJYQT� OVUO]pJYj
Y\o� SMZYMZ� Q� oMUTZYQcVYiJI� d]Os]VUQQ� NOMQUj
SMPQLJRiY\o� KQR‚A‚Xh� LM� WVW� W� cOJUS\cVZYMZ�
IJOJ� q� Q� NOQLMI� S� ]KRMSQTo� YJ� KM[QVRQUIVA�
V� RQpi� YVcVSpJbMKT� NJOJoMPV� W� KM[QVRQUI]�

��



�M� SML� S� #$^a� bMP]A� SM� SLMOMI� QUPVYQQ� ]NMITj
Y]LMbM� S\pJ� ]cJdYMbM� NMKMdQT� NM� SMNOMKVI�
LO]PV� I\A� WVsJLKTA� SNJOS\J� cQLVJIu� _	KYMSYMZ�
`MOIMZ� MNRVL\� LO]PV� S� NJOQMP� KM[QVRQUIV�
TSRTJLKT� NOTIVT� QYPQSQP]VRiYVT� KPJRieQYVA�
NMKWMRiW]� MYV� MdJKNJcQSVJL� MNRVL]� NM� WMRQcJj
KLS]� Q� WVcJKLS]� LO]PV� WVsPMbM� MLPJRiYMbM� OVj
dMcJbM���_�X�g

EVRJJ� MNOJPJRJYQJ� UVOVdMLYMZ� NRVL\�OVdMLYQj
WV� YV� MKYMSJ� _NMRJUYMKLQ_� Q� _MdeJKLSJYYMZ�
UYVcQIMKLQ_� JbM� LO]PV� NMUSMRTJL� MdMKYMSVLi�
Q� MNOVSPVLi� KMUPVYQJA� SMKNQLVYQJ� Q� OVUIYMsJj
YQJ� VPIQYQKLOVLQSYMbM� VNNVOVLV� 'NVOLQZYMbMA�
bMK]PVOKLSJYYMbMA� NOM`KMkUYMbM� Q� L�� P �1A� S\j
PJRJYYMbM� QU� YVOMPV� Q� KLMTeJbM� YVP�YVOMPMIA� q�
VNNVOVLVA� YV� WMLMO\Z� MNQOVJLKT� Q� dJU� WMLMOMbM�
YJ� IMbRV� d\� K]eJKLSMSVLi� SRVKLi� S� MdeJKLSJ�
KLVRQYKWMbM�_NMRYMbM� KM[QVRQUIV_ ��lJOKMYVR� fLMj
bM� VNNVOVLV� MObVYQUMSVY� QJOVOoQcJKWQA� K� LeVj
LJRiYM� OVUOVdMLVYYMZ� bOVPV[QJZ� IVLJOQVRiY\o�
NOJQI]eJKLS� Q� MdeJKLSJYY\o� NOQSQRJbQZ� YV�
WVsPMZ� KL]NJYQ� dkOMWOVLQcJKWMZ� RJKLYQ[\A�
K� _YMIJYWRVL]OY\I_� UVWOJNRJYQJI� OVdMLYQWV�
YV� fLMZ� RJKLYQ[J�� �PJKi� NOQ� MNOJPJRJYQQ� OVUIJj
OMS� MNRVL\� `Qb]OQO]JL� ]sJ� YJ� LMRiWM� 'V� LM� Q�
YJ� KLMRiWM1� LVOQ`� Q� NOJIQQA� YM� Q� KNJ[QVRiY\J�
PJYJsY\J� Q� NVZWMS\J� PMdVSWQA� MKMdMJ�LMObMSMJ�
KYVdsJYQJ� q� NM� VKKMOLQIJYL]� Q� NM� [JYVIA� q�
d\LMS\J� dRVbVA� IJPQ[QYKWQJ� Q� NOMcQJ� NOQSQRJj
bQQA� NOJQI]eJKLSV� PRT� cRJYMS� KJIiQ� Q� L�� P�� Q�
L�� N�A�SWRkcVT� 'YJ�YV�NMKRJPYJI�IJKLJz1� LJ�KVI\J�
NOJKRMS]L\J� _OVKoMP\� YV� NOJPKLVSQLJRiKLSM_A�
NOMLQS� WMLMO\o�K�LVWMZ�NOMUMORQSMKLikA�YVKLMZj

��



cQSMKLik� Q� YJNOQTUYik� NOJPMKLJOJbVR� �JYQY��
HMNOMK� M� NOM`JKKQMYVRiYMZ� WSVRQ`QWV[QQ� VNNVj
OVLYMbM� OVdMLYQWVA� YJ� bMSMOT� ]sJ� M� WMRQcJKLSJ�
JbM� LO]PVA� WVW�NOVSQRMA�MLKL]NVJL�UPJKi�YV�UVPYQZ�
NRVY�� �V� NJOJPYQZ� sJ� NRVY� S\KL]NVkL� LVWQJ�
_WVcJKLSV_� JbM� LO]PVA� WVW� _SVsYMKLi_A� _KOMcj
YMKLi_A� _PMSJOQLJRiYMKLi_A� _MLSJLKLSJYYMKLi_A�
_YJUVIJYQIMKLi_A� _KJWOJLYMKLi_� Q� L�� P�A� V� MYQ�
IJOTLKT� KNMKMdYMKLik� OVdMLYQWV� MK]eJKLSRTLi�
NOJNMPVYY\J� PQOJWLQS\�X%� �JSMRiYM� UVP]I\SVj
JpiKTA� V�YJ�S� KMUPVYQQ�RQ� fLMbM� MKMdMbM�KM[QVRij
YMbM� KRMTA� Q� S� S\PJRJYQQ�QU� YJbM� _SRVKLS]keJZ�
fRQL\_ A� IJOWVYLQRiYM� Q� WVOiJOQKLKWQ� UVQYLJOJj
KMSVYYMZ� S� KLVRQYKWMI� RsJKM[QVRQUIJA� d\R�
bRVSY\ZA� Q� SJKiIV� NOVbIVLQcJKWQZA�NOQ[JR� UVIJj
Y\� KM[QVRQKLQcJKWMZ� `MOI]R\� Md� MNRVLJ� OVdMLj
YQWV� NM� WMRQcJKLS]� LO]PV� `MOI]RMZ� MNRVL\�
NM�WMRQcJKLS]�Q�WVcJKLS]�LO]PV�{X$

�� YVWMYJ[A� `MOI]RV� MNRVL\� NM� WMRQcJKLS]�
Q� WVcJKLS]� LO]PV� fLM� QIJYYM� LMA� cLM� LOJd]JLKT�
PRT� VSLMWOVLQcJKWQo� Q� dkOMWOVLQcJKWQo� IJLMj
PMS� SJPJYQT� YVOMPYMbM� oMUTZKLSVA� YV� WMLMO\o�
UQsPJLKT� fWMYMIQcJKWVT� KQKLJIV� Q� fWMYMIQj
cJKWVT� NMRQLQWV�KLVRQYKWMbM� _KM[QVRQUIV_�� ERT�
NOMQUSMRVA� dJKWMYLOMRiYMKLQA� WMY•kYWL]OYMKLQ�
Q� RQ[JIJOQT� fLQo� IJLMPMS� `MOI]RVA� OVKLSMOTj
keVT�cJLWQJ�YMOI\� WMRQcJKLSV�S�NOJPYVIJOJYYM�
YJMNOJPJRJYY\oA� ]KRMSY\o� Q� NM� UVWVU]� LMRW]Jj
I\o� WOQLJOQTo� WVcJKLSV�LO]PVA� q�LVWVT�`MOI]RV�
NOJPMKLVSRTJL� pQOMcVZpQJA� NOVWLQcJKWQ� YQcJI�
YJ�MbOVYQcJYY\J�NOMKLMO\� PRT� IVYQN]RQOMSVYQT�
[JYLOVRQUMSVYY\IQ� PQOJWLQSVIQ� NM� UVOVdMLYMZ�
NRVLJA� Qo� PMSJPJYQJI� PM� IJKL� Q�Qo�S\NMRYJYQJI

��



YV�IJKLVo�� lMP�WVcJKLSM�LO]PV�YV]cVkLKT�Q�QURMSj
cVkLKT� NMPSMPQLi� SKJA� cLM� ]bMPYM�� lMIQIM� PJZj
KLSQLJRiYMZ� WSVRQ`QWV[QQ� OVdMLYQWV� Q� YVUSVYj
Y\o� S\pJ� SVOQVYLMS� _NMRJUYMKLQ_� Q� _MdeJKLj
SJYYMZ� UYVcQIMKLQ_ A�L]L�Q� KLVsA�Q�cQYA�Q�PQNRMIA�
Q� _UVKR]bQ_A� Q� NOMKLM� _NOJKLQsYMKLi_A� Q� _oVOVWj
LJOQKLQWV_A� Q� NOMLJW[QTA� Q� PJ`Q[QLYMKLi� KNJj
[QVRiYMKLQ� QRQ� WVLJbMOQQ� LO]PVA� Q� NVKNMOLY\Z�
OJsQIA� Q� MLPVRJYYMKLi� IJKLYMKLQA� Q� _KMMdOVj
sJYQT_� MLPJRV� WVPOMS� Q� IYMbQJ� PO]bQJA� cVKLM�
YJMsQPVYYM� SKNR\SVkeQJ� MdKLMTLJRiKLSV�� HJPi�
d]P]cQ� NOJPIJLMI� IMYMNMRiYMbM� bMK]PVOKLSJYj
YMbM� OJb]RQOMSVYQTA� MNRVLV� LO]PV� YJQUdJsYM�
MWVU\SVJLKT�NOQ�KLVRQYKWMI�_KM[QVRQUIJ_�S�NMPj
cQYJYQQ� UVPVcVI� Q� IJLMPVI���	���������� � OVdMj
cJZ� KQR\A�KLVYMSQLKT� JbM�QYKLO]IJYLMI�Q�KRJP]JL�
SKJI� Q� SKTcJKWQI� NJOQNJLQTI� fLMbM�dkOMWOVj
LQcJKWMbM�q�Q�VYVOoQcJKWMbMz�q�OVKNOJPJRJYQT {̂

FJUkIQO]T� SKJ� QURMsJYYMJ� M� NOQY[QNJ� LVW�
YVU�� MNRVL\� NM� WMRQcJKLS]� Q� WVcJKLS]� LO]PVA�
S\PVSVJIMI�UV�KM[QVRQKLQcJKWQZA�IMsYM�KWVUVLiA�
cLM� MY� YJ� LMRiWM� OVKNOMKLOVYTJL� YV� KM[QVRQUI�
WVNQLVRQKLQcJKWMJ� LOJdMSVYQJ� MNRVL\� WSVRQ`Qj
WV[QQ� LO]PV� 'NMKWMRiW]� WSVRQ`QWV[QT� SoMPQL�
MPYQI� QU� fRJIJYLMS� S� _WVcJKLSM_LO]PV1A� YM� NMj
USMRTJL�YV�PJRJ�MLO\SVLi�NRVL]�UV�LO]P�ML�KVIMbM�
LO]PVA� OVUMOSVLi� KSTUi� IJsP]�LO]PMI� Q� JbM�MNRVj
LMZ� q� KSTUiA� QIJke]k� MNOJPJRTkeJJA� QKoMPYMJ�
UYVcJYQJ�NOQ�KM[QVRQUIJ�WVW�NJOSMZ�`VUJ�WMII]j
YQUIV�� �� UPJKi� OVKWO\SVJLKT� NMPRQYY\Z� KI\KR�
`MOI]R\u� MYV� NOQKNMKMdRJYV� W� LMI]� 'PV� Q�
NOQP]IVYV�PRT�LMbM1A�cLMd\�UVIVKWQOMSVLi�MdeJj
KLSJYY\Z� KLOMZA� S� WMLMOMI� NRVLVA� NMR]cVJIVT

��



OVdMLYQWMI� UV� LO]PA� fWMYMIQcJKWQ� YJ� MNOJPJj
RTJLKT� S\NMRYTJI\I� LO]PMI� q�YQ� WMRQcJKLSMIA�
YQ� PJZKLSQLJRiY\I� WVcJKLSMI� fLMbM� LO]PVA� q�
MdeJKLSJYY\Z� KLOMZA� WMLMO\ZA� YJ� d]P]cQ� WVNQj
LVRQKLQcJKWQIA� SIJKLJ� K� LJI� YJ� TSRTJLKT� YQ�
KM[QVRQKLQcJKWQIA� YQ� NJOJoMPY\I� W� KM[QVj
RQKLQcJKWMI]�

��



^�� �������n�m� _t	F�}��� �	��������_

�\� OVKKIMLOQI� NOQY[QN� MNRVL\�LO]PV�NM� JbM�
WMRQcJKLS]�Q�WVcJKLS]A�WVW�MY�KRMsQRKT�Q�]LSJOj
PQRKT� NOQ� �LVRQYJA� MdOVU]T� MPY]� QU� MKYMS� JbM�
RsJKM[QVRQUIV�� �M� KSTUVS� KSMJ�YMSMJA�VYLQIVOWj
KQKLKWMJA� NMYQIVYQJ� KM[QVRQUIV� K� YMS\IA� VYLQj
IVOWKQKLKWQIA� NOQY[QNMI� MNRVL\�LO]PVA� �LVRQY�
YJ� IMb� ]PMSRJLSMOQLiKT� fLQI�� lOJPNOQYQIVTA�
NMP� YVQIJYMSVYQJI�KM[QVRQUIV� Q� NJOSMZ� `VU\�
WMII]YQUIVA� KLOMQLJRiKLSM� LVWMbM� MdeJKLSVA�
WMLMOMJ� Q� NM� KSMJI]� KM[QVRiYMI]� K]eJKLS]�
Q� NM� IJLMPVI� JbM� KLOMQLJRiKLSV� OVPQWVRiYM�
MLRQcVRMKi� ML� IVOWKQKLKWM2RJYQYKWQo� NOJPKLVSj
RJYQZ� M� KM[QVRQUIJ�WVW� NJOSMZ� `VU\�WMII]YQUj
IVA� �LVRQY� Y]sPVRKT� S� YMSMZ��-�-!�	�������. �
/ ��� ���� 	���������� � WMLMOVTA�WMYJcYMA�SWRkcVj
RV� d\� YMS]k� `MOI]R]� MNRVL\� LO]PVA� YM� RQpi�
WVW� KMKLVSY]k� cVKLi� dMRJJ� pQOMWMZA� MdeJZ�
`MOI]R\�� lJOSVT� NTLQRJLWV� '_NTLQRJLWV� S� cJj
L\OJ�bMPV_� #$X$q#$^X� bb�1� PMRsYV�d\RV� q�NM�UVj
I\KR]� �LVRQYV� q� NMKLOMQLi� S� ���F� fWMYMIQcJj
KWQZ� `]YPVIJYL� KM[QVRQUIV����NM�IJOJ�JJ�S\NMRj
YJYQTA� JKLJKLSJYYMA� SKLVSVR� SMNOMKu� cLM� sJ� I\A�
KMdKLSJYYMA� KLOMQI{� cLM� QU� KJdT� NOJPKLVSRTJL�
fLML� `]YPVIJYL� KM[QVRQUIV{� ERT� MLSJLV� sJ� YV�
LVWMZ� SMNOMK� KRJPMSVRM� NOJsPJ� SKJbM� MLSJLQLi�
YV� dMRJJ� MdeQZ� Q� OJpVkeQZ� SMNOMKu� cLM� LVWMJ�
KM[QVRQKLQcJKWMJ� MdeJKLSMA� PRT� WMLMOMbM� KLOMj
QLKT� fWMYMIQcJKWQZ� `]YPVIJYL{� �KLMOQcJKWMbM�
IVKpLVdV�UVPVcV�LOJdMSVRV�WMYWOJLYMbM�Q�NOQLMI�
YJMLRMsYMbM� OVU•TKYJYQT� q�YJ�LMRiWM�KMSJLKWQI

��



RkPTIA� ]cVKLYQWVI� JJ� MK]eJKLSRJYQTA� YM� Q�
UVO]dJsYMI]� IQO]A� WVW� PO]sJKLSJYYMI]A� LVW� Q�
SOVsPJdYMI]A� KM� SKJ� YVOVKLVkeQI� SYQIVYQJI�
KRJPQSpJI]� UV� oMPMI� _KMSJLKWMbM� fWKNJOQIJYj
LV_ �� �OJdMSVRMKi�MNOVSPVLi�QA�LVW�KWVUVLiA�YV]cYM�
NMPLSJOPQLi� Q� OVU•TKYQLi� NOQYTL]k� NVOLQJZ� KLVj
RQYKW]k� LJMOQk� M� SMUIMsYMKLQ� NMKLOMJYQT� KMj
[QVRQUIV� S� MPYMZA�MLPJRiYM� K]eJKLS]keJZ� KLOVj
YJA� PVSVT�LVWMJ� MNOJPJRJYQJ� KM[QVRQUIVA�NMP�WMj
LMOMJ� IMsYM� d\RM� d\�NMPSJKLQ� MdeJKLSMA�KMUPVj
SVJIMJ� S� ���F #̂� �� SMLA� S� PJWVdOJ� #$^#� bMPVA�
cJOJU� NMRbMPV� NMKRJ� KSMJbM� S\KL]NRJYQT� Md�
MNRVLJ� LO]PV� NOQ� KM[QVRQUIJ� Q� S� LM� KVIMJ� SOJj
ITA� WMbPV� HMUYJKJYKWQZ� `MOI]RQOMSVR� NOQY[QN�
OVKNOJPJRJYQT� NM� WMRQcJKLS]� Q� WVcJKLS]� LO]PVA�
�LVRQY� S� dJKJPJ� K� YJIJ[WQI� NQKVLJRJI� |IQRJI�
�kPSQbMI� PVR� PMRbM� MsQPVSpJJKT� OVU•TKYJYQJ��
	YM� bRVKQLu� _	L� WVsPMbM� NM� JbM� KNMKMdYMKLTIA�
WVsPMI]� NM� JbM� LO]P]_� 22� LVWMSV� IVOWKQKLKWVT�
`MOI]RV� KM[QVRQUIVA� L�� J�� `MOI]RV� NJOSMZ� KLVj
PQQ� WMII]YQUIVA� NJOSMZ� KLVPQQ� WMII]YQKLQcJj
KWMbM�MdeJKLSV‚�‚� X̂� tMOI]RV��LVRQYVA�OVU]IJJLKTA�
L]L� sJ� KLVRV� NVOLQZYMZ� PMbIMZA� V� S� #$^h� bMP]�
Q� bMK]PVOKLSJYY\I� YMOIVLQSMI� q� MYV� d\RV�
SWRkcJYV�S�nMYKLQL][Qk����F�^̂

�VNMIYQIA�cLM�YQ��VOWKA�YQ�|YbJRiKA�YQ��JYQY�
`MOI]R\� KM[QVRQUIV�YJ�PVRQA�LVW�cLM� _`MOI]RV�
KM[QVRQUIV_A� WMLMO]k� PVR� �LVRQY� 'YVUSVS�JJ�PRT�
MLSMPV� bRVU� IVOWKQKLKWMZ1� KRJP]JL� NOQUYVLi�
JbM� QUMdOJLJYQJI� â��� WVW� Md\cYMA�S� fLMI�LJMOJj
LQcJKWMI� MLWOMSJYQQ� �LVRQYV� NJOJIJpVY\� NOJj
LJY[QMUYMKLiA� NOVbIVLQUIA� YJSJsJKLSM� Q� `VOQj
KJZKLSM�� �VOWKQUI� OJUkIQOMSVR� IYMbMSJWMS\J

��



IJcL\A�YVPJsP\A�KLOJIRJYQT�cJRMSJcJKLSV�S� `MOj
I]RJ� JbM� QPJVRiYMbM� KMKLMTYQT� q�/������ �
� � � � � � � �� � u� _	L� WVsPMbM� NM� JbM� KNMKMdYMj
KLTIA� WVsPMI]� NM� JbM� NMLOJdYMKLTI_�� ~LM� sJ�
WVKVJLKT� KM[QVRQUIVA� LM� KMUPVLJRQ� IVOWKQUIV�
SQPJRQ� S� YJI� JeJ� YJ� UVSJOpJYY]k� Q� YJKMSJOj
pJYY]k� `MOI]� WMII]YQUIVA� JbM� NJOS]k� `VU]A�
S� WMLMOMZ� PS]ocRJYYVT� `MOI]RV� WMII]YQUIV�
YQ� S� MPYMI� QU� KSMQo� cRJYMS� JeJ�YJ�MK]eJKLSRJj
YVA� V� cJRMSJcJKWMJ� MdeJKLSM� LMRiWM� PSQsJLKT�
W� JJ�MK]eJKLSRJYQk��ESV�cRJYV�`MOI]R\�WMII]j
YQUIV� q� _ML� WVsPMbM� NM� JbM� KNMKMdYMKLTI_� Q�
_WVsPMI]� NM� JbM� NMLOJdYMKLTI_� q� SY]LOJYYJA�
MObVYQcJKWQ� KMNOTsJY\� Q� YJOVUPJRiY\u� MPQY�
dJU� PO]bMbM� YJ� IMsJL� K]eJKLSMSVLiA� YJ� QIJJL�
KI\KRV� Q� NOMKLM� YJI\KRQI�� �WVUVLiA� cLM� MPQY�
cRJY� `MOI]R\� 22� _ML� WVsPMbM� NM� JbM� KNMKMdYMj
KLTI_� q� ��� � MK]eJKLSRJY� 'NOQ� KM[QVRQUIJA�
L�� J�� YV� YQUpJZ� KLVPQQ� WMII]YQUIV1A� V�SLMOMI]�
cRJY]� q� _WVsPMI]� NM� NMLOJdYMKLTI_� q�NOJPKLMj
QL� JeJ� d\Li� MK]eJKLSRJYY\I� S� d]P]eJI� 'NOQ�
WMII]YQUIJA� YV� S\KpJZ� JbM� KLVPQQ1A� UYVcQL�
SQPJLi� S� PS]o� KMSIJKLY\o� Q� YJOVU•JIRJI\o�
KLMOMYVo� QRQ� cJOLVo� WMII]YQUIV� YJ� KSTUVYY\J�
MPYV� K� PO]bMZ� oVOVWLJOQKLQWQ� oOMYMRMbQcJKWQ�
NMKRJPMSVLJRiY\o� KMKLMTYQZ� MdeJKLSV�� �� fLM�
]sJ� YJ� LMRiWM� YJSJsJKLSMA� fLM� q� RMbQcJKWQZ�
VdK]OP�

H� KVIMI� PJRJA� cLM� MUYVcVJL� NJOSVT� NMRMSQYV�
`MOI]R\� WMII]YQUIV� S� WMYLJWKLJ�	���.� 0��. �
`MOI]R\{� 	YV� MUYVcVJLA� cLM� WVsP\Z� SYMKQL� S�
MdeJKLSJYY\Z� LO]PMSMZ� `MYP� KLMRiWM� 'Q� LVWMj
bM1� KSMJbM� LO]PVA� KWMRiWM� 'Q� WVWMZ1� SMRJY� Q

��



bMLMS� SYJKLQ� dJU�SYJpYJbM� NOQY]sPJYQT�Q�]YQUQj
LJRiYMbM� WMYLOMRT� KM� KLMOMY\�SRVKLJZ� 'ML� WMLMj
O\o� MY� S� fLMI� Q� YJ� UVSQKQL1� Q� dJU� SY]LOJYYJbM�
YVKQRQT�YVP�KMdMZA� q�SYMKQL���� -�� 1� A�YJ�KSJOo�
KSMQo� KNMKMdYMKLJZA� QdM� PJRVJL� MY� fLM� dJKNRVLj
YM� q� dJU� Q� SYJ� OVKcJLV� YV� MNRVL]� JbM� LO]PV�� �M�
]KRMSQJ� MK]eJKLSRJYQT� fLMZ� NJOSMZ� NMRMSQY\�
`MOI]R\� WMII]YQUIV� q� _ML� WVsPMbM� NM� JbM�
KNMKMdYMKLTI_� q� KMSJOpJYYM� LM� sJA�cLM� ]KRMSQJ�
MK]eJKLSRJYQT� JJ�SLMOMZ�NMRMSQY\� q� _WVsPMI]�
NM� JbM� NMLOJdYMKLTI_A� V� QIJYYMu� QUMdQRQJ� NOMj
P]WLMSA� S\KMWQZ�]OMSJYi� IVLJOQVRiYMZ� Q�P]oMSj
YMZ� W]RiL]O\A� PMKLQbY]LMZ� WMII]YQKLQcJKWQI�
MdeJKLSMIA� IYMbMKLMOMYYQZ� OVK[SJL� RQcYMKLQ� S�
YJI� 'UYVcQLA� Q� KVIMOVKWO\LQJA�OVKWO\LQJ� Q� NMj
UYVYQJ� KSMQo� KNMKMdYMKLJZ1A� IYMbMKLMOMYYTT�
MdeJKLSJYYVT� Q� RQcYVT� KSMdMPV�� lMSLMOTJIA�
PSJ� NMRMSQY\� `MOI]R\� WMII]YQUIV� MObVYQcJj
KWQ� KMNOTsJY\� Q� IMb]L� K]eJKLSMSVLi� LMRiWM�
KRQLYM�

	dOVLQIKT� LJNJOi� W� KLVRQYKWMZ� _`MOI]RJ�
KM[QVRQUIV_ �� 	YV� QUbMLMSRJYV� LVWu� [JRMKLYVTA�
YJOVU•JIRJIVT� YV]cYVT� `MOI]RV� WMII]YQUIV�
OVUMOSVYV�NMNMRVIA�NJOSVT�JJ�NMRMSQYV�QKNMRiUMj
SVYV� KRMSM� S� KRMSM� S� WVcJKLSJ� NJOSMZ� sJ� NMRMj
SQY\� `MOI]R\� KM[QVRQUIVA� V� SLMOVT� NMRMSQYV�
`MOI]R\� WMII]YQUIV� MLdOMpJYV�Q�YV� JJ� IJKLMA�
S� WVcJKLSJ� SLMOMZ� NMRMSQY\� `MOI]R\� KM[QVRQUj
IVA� NMKLVSRJYM� S\OVsJYQJ� _WVsPMI]� NM� JbM�
LO]P]_ �� lMR]cQRMKi� 'WVW� I\� SQPJRQ1u� _	L�
WVsPMbM� NM� JbM� KNMKMdYMKLTIA� WVsPMI]� NM� JbM�
LO]P]_ �

lOJsPJ�SKJbMA�NMUVQIKLSMSVYY\Z�QU� `MOI]R\�
WMII]YQUIV� NOQY[QN� _ML� WVsPMbM� NM� JbM� KNMj

��



KMdYMKLTI_A� YVoMPTeQZKTA� WVW� I\� SQPJRQA� SM�
SY]LOJYYJI� KMbRVKQQ� K� OVKNOJPJRJYQJI� NM� NMj
LOJdYMKLTI� 'V� YJ� PRT� MNRVL\� UVLOVL� LO]PV1A�
NOMKLM� RQpVJLKT� KI\KRVA� WMbPV� MY� KMcJLVJLKT�
K� OVKNOJPJRJYQJI� NM� LO]P]�� �NMKMdYMKLQ�cJRMSJj
WV� 'QRQA� dJOT� fLM� ]sJA� S� WMYLJWKLJ�YVpJZ�UPJKi�
NOMdRJI\A� JbM� KNMKMdYMKLQ� W� LO]P]A� JbM� NMLJYj
[QVRiY\Z� LO]P1� Q� OJVRiYM� UVLOVcJYY\Z� cJRMSJj
WMI� LO]P� fLMA� NM� NOQOMPJ� PJRVA� YJ� MPYM� Q� LM�
sJ� q� fLM� OVUY\J� SJeQA� K� OVUYMZ� bOVPV[QJZ� IJO�2�
	PYM� QU� PS]ou� QRQ�KM[QVRQKLQcJKWMJ� OVKNOJPJRJj
YQJ� NOJPKLVSRTJL� KMdMZ� MNRVL]� KNMKMdYMKLJZ�
cJRMSJWV x̂� YM� LMbPV� NOQ� cJI� NOQY[QN� MNRVL\�NM�
LO]P]{� �RQ� fLM� OVKNOJPJRJYQJ� JKLi� MNRVLV� cJRMj
SJW]� OJVRiYM� UVLOVcJYYMbM� QI� LO]PVA� Q� LMbPV�
WVWMJ� QIJJL� UYVcJYQJA� MdRVPVJL� RQ� PVYY\Z�cJRMj
SJW� KNMKMdYMKLik� W� PVYYMI]�LO]P]�QRQ�YJ�MdRVj
PVJLu� SJPi� ML� fLMbM� IJOV� MNRVL\�	�������"� �
LO]PV�YJ�d]PJL�UVSQKJLi�

�M� YV� PJRJ� SKJ� fLM� YJ� LVW� NOMKLM� q� UV� RMbQj
cJKWMZ� dJKKI\KRQ[JZ� `VOQKJZKWQ� ]WO\SVJLKT�
SJKiIV� NOVWLQcJKWQZA� PV� Q� NOMNVbVYPQKLKWQZ�
]I\KJR�� lOQY[QN� _ML� WVsPMbM� NM� KNMdMKYM2�
KLTI_A� d]P]cQ� NJOJYJKJY� QU� `MOI]R\� WMII]j
YQUIV� S� WMYLJWKL� OVKNOJPJRJYQT� NM� LO]P]A� NOQj
MdOJLVJL� NOMLQSMNMRMsYMJ� KMPJOsVYQJ�� �PJKiA�
WMYJcYM� sJA� QIJJLKT� S� SQP]A� cLM� KNMKMdYMKLQ�
NOQIJYTkLKT� LVWQI� MdOVUMIA� cLMd\� NMR]cQRMKi�
SMUIMsYM� dMRipJ� LO]PVA� NMPRJsVeJbM� MNRVLJ��
H� NOMLQSMNMRMsYMKLi� `MOI]RJ� WMII]YQUIVA�
LO]PQLiKT� NM� KNMKMdYMKLTI�UPJKi�MUYVcVJL�PVSVLi�
��� ��� 1�� � cJI� NMUSMRTkL� KNMKMdYMKLQ�� lOVWLQj
cJKWQ� sJ� fLM� UPJKi� MUYVcVJLu� NMPcQYTTKi� fWMYMj

��



IQcJKWMI]A� VPIQYQKLOVLQSYMI]� Q� IMOVRiYMI]�
NMY]sPJYQkA� LO]PTeQZKT� PMRsJY� KLVOVLiKT� SKTj
cJKWQ� NOJSMUIMbVLi� bOVYQ[\� KSMQo�KNMKMdYMKLJZA�
OVdMLVLi� KSJOo� KNMKMdYMKLJZ�� lOQRVbVT� LJOIQYA�
oVOVWLJOQU]keQZ� WMII]YQUI� S� JbM� S\KpJZ� KLVj
PQQA� W� YJUOJR\I� KM[QVRQKLQcJKWQI�Q�PVsJ�W�JeJ�
YJKM[QVRQKLQcJKWQI�MLYMpJYQTIA�Q�NOQWO\SVTKi�
fLQI� LJOIQYMI� 'V� LVWsJ� LMbPV� JeJ� NOQS\cY\I�
YVQIJYMSVYQJI� KM[QVRQUIV�NJOSMZ�`VUMZ�WMII]j
YQUIVA� V� `MOI]R\� KM[QVRQUIV� q� IVOWKQKLKWMZ1A�
UPJKi� K`MOIQOMSVY� NOQJIA� NOQ�NMIMeQ�WMLMOMbM�
YJ�LMRiWM� NOQ� �LVRQYJA�YM� S� LJcJYQJ� OTPV�PJKTLQj
RJLQZ� NMKRJ� YJbM� RsJKM[QVRQKLQcJKWQZ� MdeJKLj
SJYY\Z� KLOMZ� ���F� d]PJL� S\PVSVLiKT� UV� KM[QVj
RQUI� q� KYVcVRV� _S� MKYMSYMI_A� NMLMI� _NMRY\Z_A�
V� LVI� Q� _UOJR\Z_A� _OVUSQL\Z_� Q� L�� P�� '~LM� sJ�
WVKVJLKT� WMII]YQKLQcJKWMbM� MdeJKLSVA�LM� IVOWj
KQKLKW]k� `MOI]R]� _ML� WVsPMbM� NM� JbM� KNMKMdj
YMKLTIA� WVsPMI]� NM� JbM� NMLOJdYMKLTI_� �LVRQY�
cQLVJL� LVWu� _FVSYVT� MdTUVYYMKLi� SKJo� LO]PQLiKT�
NM� KSMQI� KNMKMdYMKLTI� Q� OVSYMJ� NOVSM� LO]PTj
eQoKT� NMR]cVLi� UV� fLM� NM� Qo� NMLOJdYMKLTIz‚ ĥ�
HY]LOJYYkk� NMLOJdYMKLi� cJRMSJcJKWMZ� RQcYMKLQ�
S� KVIMNOMTSRJYQQ� Q� S� LSMOcJKWMZ� OJVRQUV[QQ�
KSMQo� KNMKMdYMKLJZ� Q� MObVYQcJKWMJ� KMcJLVYQJ�
fLMZ� NMLOJdYMKLQ� K� bR]dMWQI� KMUYVYQJI� 'Q� S\j
KMWQI� NOQUYVYQJIz1� cJRMSJWMI� KSMJZ� MdeJKLj
SJYYMZ� KSTUVYYMKLQ� q� LMA� cLM� MdOVU]JL� KSMdMP]�
LO]PV� Q� KSMdMP]� KVIMZ� sQUYQ� S� WMII]YQKLQcJj
KWMI� MdeJKLSJA� q� �LVRQY� LMRW]JL� WVW� _OVSY]k�
�-������	� _� SKJo�LO]PQLiKT�NM� KSMQI� KNMKMdYMj
KLTI� 'UV� S\NMRYJYQJI� WMLMOMZ� PMRsYM� d]PJLA�
WMYJcYMA� KRJPQLi� YVcVRiKLSM� q� WMI]� sJ� QYVcJ{1

��



Q� _OVSYMJ������ _� NMR]cVLi� _UV� fLM_� 'L�� J��UV�S\ j
NMRYJYQJ�MdTUVYYMKLQz1� NM�NMLOJdYMKLTI� 'V�MNOJj
PJRJYQJ�NMLOJdYMKLJZ�d]PJL�NOMQUSMPQLi�Q�KMdRkj
PJYQJ� NOVSV� d]PJL� MdJKNJcQSVLi� MNTLi2LVWQ� YVj
cVRiKLSMz1�� �RMSMIA� NMKRJ� WVUVOIJYYMbM� KM[QVj
RQUIV� �LVRQY� SQPQL� S� KSMQo� IJcLVo� WVUVOIJYj
Y\Z�sJ�WMII]YQUI���

�]� V� WVW� MdKLMQL� PJRM� KM� SLMOMZ� NMRMSQYMZ�
KLVRQYKWMZ� `MOI]R\� KM[QVRQUIV� q� K� S\OVsJj
YQJI�_WVsPMI]�NM�JbM�LO]P]_{��VOWKQUI�MLWO\R�
YV]cY]k� QKLQY]A� cLM� NMWV� YJ� KMUOJRQ� IVLJOQVRij
Y\J� Q� P]oMSY\J� ]KRMSQT� PRT� MK]eJKLSRJYQT�
WMII]YQKLQcJKWMbM� OVKNOJPJRJYQT� NOMP]WLV� Mdj
eJKLSJYYMbM� LO]PV� NM� NMLOJdYMKLTIA� PM� LJo�NMO�
JPQYKLSJYYM�OVU]IY\I�NOQY[QNMI�OVKNOJPJRJYQT�
NMKRJ� NJOJoMPYMbM� NJOQMPV� ML� WVNQLVRQKLQcJj
KWQo� MdeJKLSJYY\o� MLYMpJYQZ� W� KM[QVRQUI]�
TSRTJLKT� NMRYVT� RQWSQPV[QT� SMUIMsYMKLQ� fWKj
NR]VLVLMOKWQo� PMoMPMS� Q� OVKNOJPJRJYQJ� LO]PMj
S\o� PMoMPMS� NM� WMRQcJKLS]� UVLOVcJYYMbM� LO]PV��
H� KLVRQYKW]k� sJ� `MOI]R]� KM[QVRQUIV� fLM� NMRMj
sJYQJ� SKLVSRJYM� S� S\oMRMeJYYMI� SQPJu� SIJKLM�
_NM� WMRQcJKLS]� LO]PV_� 'S� cJIA� WVW� I\� SQPJRQA�
KMKLMQL�K]Li�PJRV1A�`MOI]RV�bRVKQL�q�_NM�LO]P]_ ��
tMOI]RV� 	�������� � cLM� YV]WV� M� KM[QVRQUIJ�
NOTIM� bMSMOQL� Md� MNRVLJ� LO]PV� NM� WMRQcJKLS]�
Q� LMRiWM� NM� JbM� WMRQcJKLS]A� YM� S� LM� sJ� SOJIT�
MYVA� fLV� `MOI]RVA� oQLOM��	�������� ����.��� �
cLMd\�NOMLVeQLi�NOJKRMS]LMJ�_WVcJKLSM�LO]PV_�q�
NMUSMRQLi� LMRWMSVLi� S\OVsJYQJ� _NM� LO]P]_�
S� KI\KRJ� _NM� WMRQcJKLS]� Q� WVcJKLS]� LO]PV_ ��
�LVRQYA� WMYJcYMA� UYVRA� cLM� PJRVJLA� S� KSMQo� S\j
KL]NRJYQTo� JeJ� PMRbMJ� SOJIT� `VOQKJZKWQ� MdoMj

��



PQR� SMNOMK� _WMRQcJKLSV2WVcJKLSV_� Q� ]WRMYcQSM�
bMSMOQR�MNRVLV�_NM�LO]P]_A�V�NMLMI�Q�JeJ�YJMNOJj
PJRJYYJJu� _NM� OVdMLJA�NOMQUSJPJYYMZ�PRT�MdeJKLj
SV_�� �I�� Q� JbM� _rJKJP]� K� YJIJ[WQI� NQKVLJRJI�
|IQRJI� �kPSQbMI_� '#$^#1A� Q� _	LcJLY\Z� PMWj
RVP� v•���K•JUP]� NVOLQQ� M� OVdMLJ� �n� Hnl�'d1�_�
'#$^a1A� Q� _FJci� YV� ��HKJKMkUYMI� KMSJeVYQQ�
KLVoVYMS[JS_� '#$^>1� Q� PVsJ� PMWRVP� _? � NOMJWLJ�
nMYKLQL][QQ� �MkUV� ��F_� YV� ~OJUS\cVZYMI�
•����HKJKMkUYMI� K•JUPJ� �MSJLMS� '#$^h1A� oMLT� S�
LJWKLJ� nMYKLQL][QQA� NOQYTLMZ� NM� fLMI]� PMWRVj
P]A� `Qb]OQO]JL�`MOI]RV�MNRVL\�LO]PV�NM�WMRQcJj
KLS]�Q�WVcJKLS]� 'KL�� ##%�nMYKLQL][QQ1�

� � � � �

H� NOJP\P]eJI� NVOVbOV`J� I\� NOMKRJPQRQA�
cJOJU� WVWQJ� fLVN\� NOMpJR� S� RQLJOVL]OJ� KMSJLj
KWMZ� WMINVOLQQ� KM[QVRQKLQcJKWQZ� NOQY[QN�MNRVj
L\� OVdMLYQWV� NM� WMRQcJKLS]� JbM� LO]PVA� NMWV� MY�
MWVUVRKT� NMPIJYJYY\I� KLVRQYKWQI� NOQY[QNMI�
MNRVL\� _NM� LO]P]_ A� L�� J�� bMSMOT� MLWOMSJYYJJ�
Q� LMcYJJA� NM� _WMRQcJKLS]� Q� WVcJKLS]� LO]PV_ A� V�
KJZcVK� I\� SQPJRQA�WVW� NOQ�NMIMeQ�YMSMZ� _`MOj
I]R\� KM[QVRQUIV_� �LVRQY� KPJRVR� fLML� NOQY[QN�
MPYQI�QU� KLJOsYJZ� NMYQIVYQT�KM[QVRQUIV�Q�SSJR�
JbM� S� LJMOJLQcJKWQZ� WVLJoQUQK� WMII]YQKLQcJj
KWMZ� NVOLQQ�� �]� V� WVWMSV� NMUQ[QT� YJMKLVRQYQUj
IV{� �JMKLVRQYQUI� SMKNOQYTR� fL]� KLVRQYKW]k�
PMbI]� dJU� QUIJYJYQZ� Q� MbMSMOMW� Q� LJWKL]VRiYM�
JJ� NMSLMOTJL�� H�PMWRVPJ�YV�KMSIJKLYMI�LMOsJKLj
SJYYMI� UVKJPVYQQ� �n� nl��� Q� HJOoMSY\o� �Mj
SJLMS� ���F�Q�F�t�F�W�KLMRJLQk�KM�PYT�OMsPJYQT

��



�JYQYV� X#� VNOJRT� #$g?� b�� S� cQKRJ� _MKYMSY\o�
cJOL� ]sJ� NMKLOMJYYMbM� KM[QVRUQIV_� d\RM� YVj
USVYMu� _MK]eJKLSRJYQJ� NOQY[QNV� _ML� WVsPMbM�
NM� KNMKMdYMKLTIA� WVsPMI]� NM� JbM� LO]P]�_ ĝ� �V�
fLMI� KRJP]JL�MKLVYMSQLiKT�YJKWMRiWM� NMPOMdYJJ�

�SJOoMdQRiYV� Q� OVUYMWVRQdJOYV� KMSOJIJYYVT�
KMSJLKWVT� fWMYMIQcJKWVT� RQLJOVL]OVA� YM� VSLMO�
YVKLMTeJZ� KLVLiQ� YJ� SKLOJcVJL� S� YJZ� YJ� LM� cLM�
WOQLQcJKWMbM� OVKKIMLOJYQT� KLVRQYKWMZ� PMbI\A�
YM� Q� KVIMIVRJZpJbM� ]�KMIYJYQT�S�JJ�KM[QVRQKLQc2�
YMKLQ�� 	YM� Q�NMYTLYMA� JKRQ� NOQYTLi�SM�SYQIVYQJ�
oMLT� d\� LMRiWM� PSV� PMW]IJYLV� KVIMZ� S\KMWMZ�
VSLMOQLJLYMKLQ�Q�YJNOJOJWVJIMZ� MdTUVLJRiYMKLQu�
lOMbOVII]� nl��� #$h#� bMPVA� KMPJOsVe]k� `MOj
I]R]� MNRVL\� LO]PV� NM� WMRQcJKLS]� Q� WVcJKLS]A %̂�
Q� _	KYMS\J�UVWMYMPVLJRiKLSV� �MkUV� ��F�Q�KMkUj
Y\o� OJKN]dRQW� M� LO]PJ_A� ]LSJOsPJYY\J� HJOoMSj
Y\I� �MSJLMI� ���F� #>� QkRT� #$g?�b�A�S� WMLMO\o�
KL�� ^h� bRVKQLu� _H� KMMLSJLKLSQQ� K� nMYKLQL][QJZ�
���F� LO]P� OVdMcQo� Q� KR]sVeQo� MNRVcQSVJLKT�
NM�JbM�WMRQcJKLS]�Q�WVcJKLS]_ $̂

HNOMcJIA� S� MPYMI� SJKiIV� K]eJKLSJYYMI� Q�
NOQY[QNQVRiYMI� MLYMpJYQQ� YJMKLVRQYQKL\� NOJj
SUMpRQ� KSMJbM� ]cQLJRT� Q� Md� fLMI� YJRiUT� YJ�
KWVUVLi� S� NVOVbOV`J� M� KLVRQYKWMZ� _`MOI]RJ�
KM[QVRQUIV_� Q� MNQOVkeJIKT� YV� YJJ� NOQY[QNJ�
MNRVL\� LO]PV�� �QcJbM� YJ� IJYTT�S� KVIMZ�`MOI]RJ�
_WMRQcJKLSV� Q� WVcJKLSV_A� YJMKLVRQYQKL\� OVKpQj
OQRQ� JJ� UYVcQIMKLi� q� OVKNOJPJRJYQJ� JJ� YV���� �
����	����	��.� ����# � nMbPV�MdeJKLSM� KLVRQYKWMj
bM� RsJKM[QVRQUIV� KMcRQ� Y]sY\I� Md•TSQLi�
MdeJKLSMI� OVUSJOY]LMbM� KLOMQLJRiKLSV� WMII]j
YQUIVA� LMbPV� LO]PA� S� KMPJOsVYQQ� Q� NMOTPWVo

��



WMLMOMbM� YQcJbM� YJ�QUIJYQRMKiA�MWVUVRKT�S� OMRQ�
Q� K� YVQIJYMSVYQJI� _WMII]YQKLQcJKWMbM�LO]PV_��
�� RMbQWV� NMRQLQcJKWMZ� RsQ� NOQSJRV� YJMKLVRQj
YQKLMS� W� LJMOQQA� NM� WMLMOMZ� Q� WMII]YQKLQcJj
KWQZ� LO]P� JKLi� LO]PA� MNRVcQSVJI\Z� UVOVdMLYMZ�
NRVLMZA� Q�NOQLMI�NM� LMZ�sJ� `MOI]RJ�WMRQcJKLSV�
Q�WVcJKLSV�

�]L� S� YVpJ� SOJIT� KRJP]JL� YVNMIYQLiA� cLM�
NM� �VOWK]� Q� �JYQY]� WMII]YQKLQcJKWQZ� LO]P�
fLM� LO]P� dJKNRVLY\Z�� 	bOVYQcQIKT� S\KWVU\j
SVYQTIQ� �JYQYV� Q� NOJsPJ� SKJbM� NOQSJPJI� LMA�
bPJ�WMII]YQKLQcJKWQZ� LO]P�KMNMKLVSRTJLKT� K� KMj
[QVRQKLQcJKWQIu� _�M[QVRQUI���� NOJPNMRVbVJL����
MdeJKLSJYY\Z�LO]P�NOQ�KLOMsVZpJI� ]cJLJA�WMYLj
OMRJ� Q� YVPUMOJ� KM� KLMOMY\� MObVYQUMSVYYMbM�
VSVYbVOPVA� NJOJPMSMZ� cVKLQ� LO]PTeQoKTw� NOQcJI�
PMRsY\� MNOJPJRTLiKT� Q� IJOV�LO]PV�Q�SMUYVbOVsj
PJYQJ���_� _�_nMII]YQKLQcJKWQI_� sJ� TSRTJLKT�
_LMRiWM_� dJKNRVLY\ZA� YJ� YMOIQOMSVYY\Z� YQWVj
WMZ� SRVKLikA� YQWVWQI� bMK]PVOKLSMIA� LO]P� MLj
PJRiY\o� RQ[� YV� MdeJKLSJYY]k� NMRiU]� S� pQOMj
WMI� IVKpLVdJ_ a?� �� fLM� MNOJPJRJYQJ� WMII]YQj
KLQcJKWMbM� LO]PV� �JYQY� IYMbM� OVU� NMSLMOTJL�a#

�� LJNJOi� SMUiIJI� L]� OVUYMSQPYMKLi� LO]PMSMj
bM� KMOJSYMSVYQTA� WMLMO]k� YJMKLVRQYQKL\� MWOJj
KLQRQ� _PSQsJYQJI� ]PVOYQWMSA� dOQbVP� Q� WMRRJWj
LQSMS� WMII]YQKLQcJKWMbM� LO]PV_ �� �Q� S� MPYMI�
PMW]IJYLJ� fLMbM� PSQsJYQT� 'S� NOMLMWMRVo� OVdMj
cQoA� WMIKMIMRiKWQo� Q� NVOLQZY\o� KMdOVYQZ� Q�
UVKJPVYQZA�S� MdOVeJYQTo�Q�NOQU\SVoAS�OJpJYQTo�
M� NOQYTL\o� MdTUVLJRiKLSVoA� S� NMKLVYMSRJYQTo�
S\KMWQo� NVOLQZY\o� Q� NOM`KMkUY\o� QYKLVY[QZA�
S� O]WMSMPTeQo� KLVLiTo� Q� OJcVo1� YJ� ]NMIQYVJLj

��



KT� dJKNRVLYMKLi� LO]PV�� HKJ� PSQsJYQJ� MOQJYLQOMj
SVYM� YV� IVLJOQVRiY]k� UVQYLJOJKMSVYYMKLi� q� YV�
NMS\pJYQJ� UVOVdMLWV� NM� `MOI]RJ� WMRQcJKLSV�
Q� WVcJKLSV� LO]PVu� QU� NMYTLQT� WMII]YQKLQcJKWMj
bM� LO]PV� IJLMPQcJKWQ�S\LOVSRJYM� LMA�cLM� KMKLVSj
RTJL� JbM� K]eJKLSM� q� dJKNRVLYMKLi�� lJOJP� YVIQ�
_]PVOYQWQ� WMII]YQKLQcJKWMbM� LO]PV_A� WMLMj
O\J� NM� KVIMI]� KI\KR]� KRMSV� _]PVOYQcJKLSM_�
UVOVdVL\SVkL� Q� PMRsY\� UVOVdVL\SVLi� dMRipJA�
cJI� YJ]PVOYQWQw� dOQbVP\A� KMOJSY]keQJKT� UV�
NMR]cJYQJ� USVYQT� _dOQbVP� WMII]YQKLQcJKWMbM�
LO]PV_A� cLMd\� SIJKLJ� K� fLQI� USVYQJI� Q� WVW� JbM�
NMPLSJOsPJYQJ� NMR]cVLi� NMS\pJYY\J� UVOVdMLj
WQu� KIJY\A� [JR\J� [JoV� Q� PVsJ� NOJPNOQTLQT�
_WMII]YQKLQcJKWMbM� LO]PV_A� S\PJRTkeQJKT�S\j
KMWMZ�UVOVdMLYMZ� NRVLMZ�KSMQo� OVdMcQo�QA�WMYJcj
YM� sJA� KSMJbM� O]WMSMPTeJbM� NJOKMYVRV�� �� SKJ�
fLM� NOJPNMPYMKQLKT� WVW� MK]eJKLSRJYQJ� QPJZ�
Q� UVSJLMS� �JYQYV� M� WMII]YQKLQcJKWMI� LO]PJ� q�
Q�cJI�d\KKL\PYJJA�LJI�WOQWRQSJJ�'2##

�V� fLMI� IMsYM� UVWMYcQLi� NVOVbOV`�� �M� d\RM�
d\A� NMsVR]ZA� YJKNOVSJPRQSM� YJ� MLIJLQLiA� cLM� S�
LJIJ� MNRVL\� LO]PV� SMNOMK� M� WMII]YQKLQcJKWMI�
LO]PJA� oMLT� Q� SVsYJZpQZA� YM� YJ� JPQYKLSJYY\ZA�
S� WMLMOMI�YJMKLVRQYQKL\�pVbY]RQ�PVRipJ�KSMJbM�
]cQLJRTA� YJ� NMWQPVTA� WMYJcYMA� NOJP]WVUVYYMbM�
QI�N]LQ�� �\�NMUSMRQI� KJdJA�NMfLMI]A�S�UVWRkcJj
YQJ�NOQSJKLQ�oMLT�d\�MPQY�LMRiWM�NOQIJO�LVWMbM�
KVIMKLMTLJRiYMbM� YJMKLVRQYQKLKWMbM� LJMOJLQcJj
KWMbM� LSMOcJKLSV�� H� #$g?� bMP]� H\KpVT� NVOLQZj
YVT� pWMRV� NOQ�34�45�� �S\N]KLQRV� M`Q[QVRij
Y\Z� W]OK� q�_lMRQLQcJKWVT�fWMYMIQT_A�S�LOJLiJI�
LMIJ� WMLMOMbM� cQLVJIu� _}cJdV� KVIV� NM� KJdJ

��



LOJd]JL� dMRipQo� ]KQRQZ� Md]cVJI\o�� �� fLML�LO]P�
NOQ� KM[QVRUQIJ� LVWsJ� YJMdoMPQI� IVLJOQVRiYM�
KLQI]RQOMSVLi�� �RJPMSVLJRiYMA� cJI� dMRipJ� KOMW�
Md]cJYQTA� YJMdoMPQI\Z�PRT� NMR]cJYQT� KNJ[QVRij
YMKLQA� LJI� S\pJ� ]KLVYVSRQSVJLKT� UVOVdMLYVT�
NRVLV_� 'KLO�� ^ah1�� �J� d]PJI� bMSMOQLi� M� IMOVRij
YMZ� KLMOMYJ�LMbM� KM[QVRQUIVA�NOQ�WMLMOMI�MoMLV�
W� ]cJdJ� PMRsYV� SMKNQL\SVLiKT� NMKOJPKLSMI�
NOQIJYJYQT� IVLJOQVRiYMZ� MNRVL\�� �M� WVWQI�
sJ� RQ[JIJOQJI� S\bRTPQL� fLM� M`Q[QMUYMJ� MLj
WOMSJYQJ� OTPMI� K� NOVWLQcJKWMZ� KLMOMYMZ� PJRVu�
SJPi� S� KLMRQ[J� YVpJZ� _KM[QVRQKLQcJKWMZ_� KLOVj
Y\� SVbMYMSVsVL\Z� LOVISVT� NMKRJ� %� WRVKKMS�
pWMR\� Q� NTLQIJKTcY\o� NOM`JKKQMYVRiY\o� W]Oj
KMS� UVOVdVL\SVJL� S� IJKT[� #>?22X??� O]dRJZA� V�
UVOVdMLMW� SOVcVA� NOMpJPpJbM� #?2RJLW]� Q� h� RJL�
IJPQ[QYKWMbM� QYKLQL]LVA� KMKLVSRTJL� #X?� O]d��
S� IJKT[�� �� WVW� PVRJWM� SKT� fLV� KM`QKLQWV� Q�
WMY•kYWL]OeQYV� MLKLMQL� ML� NOMKLMbM� Q� bR]dMj
WMbM� OVU•TKYJYQT� |YbJRiKV� NM� NMSMP]� MNRVL\�
LO]PV� NOQ� KM[QVRQUIJA� NOQSJPJYYMbM� YVIQ� S� YVj
cVRJ�NOJP\P]eJbM�NVOVbOV`V�

��
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_tMOI]RV� KM[QVRQUIV_A� NOJPRMsJYYVT� �LVRQj
Y\IA� q� _ML�WVsPMbM�NM�JbM�KNMKMdYMKLTIA�WVsPMj
I]� NM� JbM� LO]P]_A� q� YV]WMMdOVUYM� MdMdeVJL�
RsJKM[QVRQKLQcJKWQZ� NOQY[QN� MNRVL\� LO]PV� NM�
WMRQcJKLS]� Q� WVcJKLS]A� NMPSMPQL� NMP� YJbMA� LVW�
KWVUVLiA� LJMOJLQcJKW]k� dVU]A� NOJPKLVSRTJL� JbM�
WVW� LJMOJLQcJKWQ� MNOVSPVYY\Z� NOQY[QN�� �M�
`MOI]RV� fLV� US]cQL� KRQpWMI� VWVPJIQcYMA� MYV�
KRQpWMI� PVRJWV� ML� PJZKLSQLJRiY\o� KM[QVRiY\o�
'Q� SMMdeJ� cJRMSJcJKWQo1� MLYMpJYQZA� KRMsQSj
pQoKT� S� YVpJZ� KLOVYJ� ]sJ� S� ^?2J� bMP\A� Q� ML�
YVOMPYMbM� SMKNOQTLQT� fLQo� MLYMpJYQZA� cLMd\�
d\Li� NOQbMPYMZA� V� LJI� dMRJJ� PMKLVLMcYMZ� PRT�
IVKWQOMSVYQT� KLVRQYKWMbM� MLoMPV� ML� IVOWKQKL2�
KWM2RQYQYKWMbM� NMYQIVYQT� KM[QVRQUIV�� ~QLVLJRi�
]sJ� UYVJLA� cLM� S� WVsPMZ� QU� KSMQo� NMRMSQYMW�
`MOI]RV� d\RV� PS]KI\KRJYYVu� S� LMZ� Q� S� PO]bMZ�
UV� KRMSVIQ� KWO\SVRKT� NOMLQSMNMRMsY\Z� fLQI�
KRMSVI� KI\KR����W�KMUYVYQk�KOJPYJbM�KMSJLKWMbM�
cJRMSJWV�YJ�IMbRV�YJ�NOMdQSVLiKT�I\KRi2PMbVPWVA�
cLM� _ML� WVsPMbM� NM� JbM� KNMKMdYMKLTI_A� `VWLQcJj
KWQ� MUYVcVRM� NOQY]sPVLi� WVsPMbM� PVSVLi� NM� LOJj
dMSVYQk� SRVKLJZ� 'Q� IJYipJ�SKJbM� NM�KMdKLSJYYMj
I]� NMd]sPJYQk1� KLMRiWM� LO]PV� Q� LVWMZ� LO]PA�
KWMRiWM� Q� WVWMZ� MY� KNMKMdJY� S\PVLi� NOQ� IVWj
KQIVRiYMIA� NOJPJRiYMI� YVNOTsJYQQ� KQR� Q� MLj
WVUJ� ML� c]SKLSV� cJRMSJcJKWMbM� PMKLMQYKLSVA� 22�
NOQY]sPVLi� SKTcJKWQIQ� KOJPKLSVIQA�WVW� IMOVRij

��



YMbM� ]P]pJYQTA� LVW� Q� ]bOMU\� NOTIMZ� bQdJRQ� ML�
bMRMPV�Q�RVbJOY\o� QKLTUVYQZ����cLM�_WVsPMI]�NM�
JbM� LO]P]_� MUYVcVRM� NRVLQLi� OVdMLYQW]� NM� LVW�
YVU�� WMRQcJKLS]� Q� WVcJKLS]� LO]PVA� L�� J��RQ[JIJOj
Y]k� KQKLJI]A� NOQ� WMLMOMZ� YV�PJRJ�NRVLV�UV�LO]P�
Q� KVI\Z� LO]P� YJ� YVoMPQRQKi� S� UVWMYMIJOYMZA�
Md•JWLQSYM2MdTUVLJRiYMZ� KSTUQ� Q� NRVLV� fLVA�
WVW� NOVSQRMA� TSRTRVKi� NRMPMI� dkOMWOVLQcJj
KWMbM� NOMQUSMRV�SKJo�KL]NJYJZ�� �RMSMIA�WYQsYVT�
`MOI]RV� d\RV� YJPMKLVLMcYM� WMYWOJLYVA� cLMd\�
]dJPQLi� YVOMPA�cLM�MdeJKLSM� WVWQI�MYM�KLOMQLKT�
Q� IMsJL� d\Li� NMKLOMJYM� S� �MSJLKWMI� �MkUJ�
S� KMMLSJLKLSQQ� K� YJkA� fLM� Q� JKLi� KM[QVRQUIA�
OVPQ� WMLMOMbM� KPJRVYV� d\RV� OJSMRk[QT�� �OJdMj
SVRMKi� S� bRVUVo� YVOMPV� MNOVSPVLi� ]LJpQLJRiYMJ�
Q� MdYVPJsQSVkeJJ� YVQIJYMSVYQJ� NMKLOMJYYMbMA�
bMLMSMbM� _KM[QVRQUIV_A� M`Q[QVRiYM� PVYYMJ� KMj
SJLKWMI]� MdeJKLS]�� �� �LVRQY� SKWMOJ� NOMPJRVR�
fLM� LJIA� cLM� OVPQWVRiYM� NJOJQYVcQR� KVIM� IVOWj
KQKLKWMJ� MNOJPJRJYQJ� KM[QVRQUIV� WVW� MdeJKLj
SJYYMbM� KLOMTA� 22� SIJKLM� NJOSMbM� dJKWRVKKMSMbM�
MdeJKLSV� Md•TSQR� Q� NOJPKLVSQR� KM[QVRQUI�
NMKRJPYQI�WRVKKMS\I�MdeJKLSMI�

�PJKi� NJOJP� YVIQ� ]sJ� SKJMd•JIRkeJJ�
NJOJLMRWMSVYQJ� NMYTLQZ� KM[QVRQUIV� Q� KLOMQj
LJRiKLSV� KM[QVRQUIV�� �� YQI� YVoMPQLKT� S� YJNMj
KOJPKLSJYYMZ� KSTUQA� V� NMsVR]ZA� SJOYJJ� d]PJL�
KWVUVLiA� MYM� SRJcJL� K� KMdMZ� 'Q�NMSRJWRMz1� NJOJj
LMRWMSVYQJ� OTPV� `]YPVIJYLVRiY\o� NMRMsJYQZ�
IVOWKQKLKWMZ� KM[QMRMbQQ� Q� NMRQLQcJKWMZ� fWMj
YMIQQA�LOVWL]keQo�NOMdRJI]�NOMQUSMPKLSJYY\o�
MLYMpJYQZA� NOMdRJI]� `MOI� LO]PVA� NOMdRJI]�
KMdKLSJYYMKLQ� 'WVW� MdeJKLSJYYMZA�LVW�Q�QYPQSQj

��



P]VRiYMZA� SWRkcVT� YVKRJPMSVYQJ� QI]eJKLSV1A�
NOMdRJI]�MdeJKLSJYYMZ�MObVYQUV[QQ�NOMQUSMPKLj
SVA� NOMdRJI]� `]YW[QZ� Q� `MOI� bMK]PVOKLSVA�
PV� Q� NOMdRJI]� NOVSMS\o� Q� fLQcJKWQo� YMOI��
HKT� fLV� MdpQOYVT� Q� OVUYMOMPYVT� LJIVLQWV�PMRsj
YV� d\Li� QA� NOQPJL� SOJITA� d]PJL� OVKKIMLOJYV� S�
KNJ[QVRiY\o� QKKRJPMSVYQTo��ERT�LJI\�sJ�YVKLMTj
eJZ� KLVLiQ� K]eJKLSJYYM� NOJsPJ� SKJbM� LMA� cLMA�
NOJSOVLYM� QUMdOVsVT� KM[QVRiY]k� KLO]WL]O]� Q�
KLOVLQ`QWV[Qk� KM[QVRQKLQcJKWMbM� MdeJKLSVA�KLVj
RQYQUI� LJI� KVI\I� MdMKYMS\SVJL� Q� KSMJ� MLOQj
[VYQJ� fWMYMIQcJKWMbM� OVSJYKLSVA� NOQK]eJbM�
fLMI]� MdeJKLS]� WVW� dJKWRVKKMSMI]A� V� bMSMOT�
WMYWOJLYJJA� MLOQ[VYQJ� LJo� bOVYQ[� Q� LMZ� IJO\�
fWMYMIQcJKWMbM� YJOVSJYKLSV� cRJYMS� MdeJKLSVA�
NJOJKL]NVLi� WMLMO\J� YJ�PMN]KWVJLKT� KM[QVRQKLQj
cJKWQI� NOQY[QNMI� MNRVL\� LO]PV� NM� JbM� WMRQcJj
KLS]�� HJPi� fWMYMIQcJKWMJ� OVSJYKLSM� MUYVcVJL�
]YQcLMsJYQJ� WRVKKMSMbM� PJRJYQT� MdeJKLSVA� Q�
NOQLMI� S� MdMQo� KI\KRVou� #1� MYM���������"��� �
MLK]LKLSQJ� WRVKKMSMZ� PQ``JOJY[QV[QQ� Q� X1� MYM�
"���������� � fLM� MLK]LKLSQJ�� lMKIMLOQI� sJAWVW�
SMUYQWRV� Q� KWRVP\SVRVKi� KLVRQYKWVT� WMY[JN[QT�
WRVKKMSMbM�KM[QVRQKLQcJKWMbM�MdeJKLSV�

lMRMsJYQJA� cLM� KM[QVRQUI� JKLi� MdeJKLSM�
dJU� PJRJYQT� YV� WRVKK\Aâ � NOJPKLVSRTJL� KMdMZ�
`]YPVIJYLVRiY]kA� YJML•JIRJI]k� Q� YJMLI\KRQ2�
I]k� cVKLi� LOVPQ[QMYYMbM� NMYQIVYQT� KM[QVRQUj
IV� q� Q� YJ� LMRiWM� LJMOQQ� YV]cYMbM� KM[QVRQUIV�
�VOWKV2|YbJRiKV2�JYQYVA� YM� Q� NOJPpJKLSMSVSpJj
bM� JZ� ]LMNQcJKWMbM� KM[QVRQUIV�� lMWMRJYQJ� UV�
NMWMRJYQJI� NOMRJLVOKWQo�KM[QVRQKLMS� Q�WMII]j
YQKLMS� SMKNQL\SVRQKi� YV� fLMI�Q� I]sVRQ�S�KMUYVj

��



YQQ� fLMbM�� �MRiWM� `JMPVRiY\J� Q� d]Os]VUY\J�
KM[QVRQKL\A� Q� S� Qo� cQKRJ� IJRWMd]Os]VUY\J� KMj
[QVRQKL\� SKJSMUIMsY\o� NMWMRJYQZ� Q� LMRWMSA�
OQKMSVRQ� KSMZ� KM[QVRQUI� WVW� MdeJKLSM� K� OVUj
RQcY\IQ� 'WMYJcYMA� IQOYM� KMLO]PYQcVkeQIQ1�
WRVKKVIQ{a� ~LMd\� YJ� UVdQOVLiKT� S� bR]di�NOMpRMj
bMA� MbOVYQcQIKT� YJKWMRiWQIQ� KK\RWVIQ� YV�
�JYQYVA� NOQLMI� YV� �JYQYV� NMKRJMWLTdOiKWMbM�
SOJIJYQA� WMbPV� MY� O]WMSMPQR� KLOMQLJRiKLSMI�
KM[QVRQUIV{>

�LVWu
$%$%� "��#� 2 �6�.� � OJci� YV� �� HKJOMKKQZKWMI�

K•JUPJ� NM� SYJpWMRiYMI]� MdOVUMSVYQku�_	deJKLj
SMA�S� WMLMOMI�MKLVRVKi� WRVKKMSVT�OVUYQ[V�IJsP]�
OVdMcQI� Q� WOJKLiTYQYMIA� YJ� JKLi� YQ� WMII]YQj
KLQcJKWMJA�YQ� KM[QVRQKLQcJKWMJ�MdeJKLSMz‚� 'l��A�
L�� ^%A� KLO�� ^>^1�� q�7�"�	�� � NRVY� YJYVNJcVLVYYMZ�
KLVLiQ� _? � KSMdMPYMZ� LMObMSRJ�oRJdMI_ u� _�M[QVj
RQUI��ˆ+4,� *)7{� '~LM� fLM� LVWMJ{� q� ���^�1���}YQcLMj
sJYQJ� WRVKKMS�� �35-� 'KLVRM� d\Li� q� ��� ^ �1A� ]YQcj
LMsJYQJ� WOJKLiTYKLSVA� ]YQcLMsJYQJ� 'OVdMcJbM�
WRVKKV1� OVdMcJbM�� �Q� WOJKLiTYJA� YQ� OVdMcQJA�
SKJ�OVdMLYQWQ{� 'l��A�L��^$A�KLO��aa$1�

$%&,�"��#� 8 �7���� � �OJci�YV� ����HKJOMKKQZKWMI�
K•JUPJ� NOM`KMkUMSu� _lMWV� MKLVkLKT� OVdMcQJ� Q�
WOJKLiTYJA� PM� LJo� NMO� KM[QVRQUI� MKLVJLKT� YJj
MK]eJKLSRJYY\I{� 'l��A�L��a?A�KLO��^?a1��

$%&$� "��#� 8 � 9����� � � OJci� YV� �MKWMSKWMZ�
WMY`JOJY[QQ� IJLVRRQKLMSu� _�M[QVRQUI� d]PJL�
LMbPVA� WMbPV� YJ� d]PJL� WRVKKMS{� 'l��A� L�� aXA�
KLO�� ^?g1�� ������� � OJci� YV� HKJOMKKQZKWMI� K•JUPJ�
LOVYKNMOLY\o� OVdMcQou� _�M[QVRQUI� MUYVcVJL�
]YQcLMsJYQJ� WRVKKMSA� V� NMWV� MKLVkLKT� OVdMcQJ

��



Q� WOJKLiTYJA�PM� LJo� NMO� MKLVkLKT� OVUY\J� WRVKK\A�
QA� KRJPMSVLJRiYMA� YJ� IMsJL� d\Li� NMRYMbM� KM[QVj
RQUIV_� 'l��A�L��a^A�KLO�� #^?1��

$%&+� "��#� 2 �:���� � � KLVLiT� _? � WMMNJOV[QQ_ ��
nMbPV��JYQY�bMSMOQR�S�YJZ�M�_KLOMJ�[QSQRQUMSVYj
Y\o� WMMNJOVLMOMS_A� WMLMO\Z� JI]� SQPJRKT� S�
d]P]eJI� YVpJZ� KLOVY\A� Q� YVU\SVR� JbM� _KLOMJI�
KM[QVRQUIV_A�LM� MY� NMYQIVR� NMP� fLQI�MLK]LKLSQJ�
WRVKKMSMbM� PJRJYQT� MdeJKLSV� 'S� LMI� cQKRJ� Q�
NOJsPJ� SKJbM� PJRJYQT� YVKJRJYQT� YV� OVdMcQo� Q�
WOJKLiTY1� QA� SUVIJY� LVWMbM� PJRJYQTA� OVUSQLQJ�
_WMMNJOVLQSYMbM� NOQY[QNV_� Q� _NMRYMJ� WMMNJj
OQOMSVYQJ_�YVKJRJYQT� 'YJ�MPYQo�RQpi� WOJKLiTY1��
'l��A� L�� a>A� KLO��^h$q̂ gh1�� �� MdeJKLSMA� K]eJKLj

S]keJJ�S� �MSJLKWMZ� OJKN]dRQWJ�PM� fLMbMA��JYQY�
LMbPV� sJA� S� KLVLiJ� _nVW� YVI� OJMObVYQUMSVLi�
FVdWOQY_A� QIJYMSVR� _KM[QVRiY\I� KLOMJIA� MKYMj
SVYY\I� YV� KMLO]PYQcJKLSJ� PS]o� WRVKKMSu� OVdMj
cQo� Q� WOJKLiTY_� 'LVI� sJA� KLO�� ^%g1A� YM� KM[QVj
RQUIMI�MY�JbM�YJ�YVU\SVR�

HUbRTP� �JYQYV� YV� KM[QVRQUIA� S\OVsVkeQZ�
JPQYKLSJYYM2YV]cYMJ� NMYQIVYQJ� QKLMOQcJKWMbM�
N]LQ� KMSOJIJYYMbM� cJRMSJcJKLSV� Q� PMRbQJ� LO]Pj
YMKLQ� fLMbM� N]LQA� IYMbQJ� bMP\� MKLVSVRKT� SUbRTj
PMI� WMII]YQKLQcJKWMZ� NVOLQQ� YVpJZ� KLOVY\��
�eJ�S� `JSOVRJ� #$^X� bMPV�YV�v•��� WMY`JOJY[QQ�
Hnl�'d1� S� PQOJWLQSYMZ� OJUMRk[QQ�M�KMKLVSRJYQQ�
SLMOMZ� NTLQRJLWQ� '#$^^�q�#$^g� bMPMS1� KM[QVRQj
KLQcJKWMJ� MdeJKLSM� NOQUYVJLKT� Q� QIJY]JLKT�
WRVKKMS\I�� |LV� OJUMRk[QT� bRVKQLu� _	KYMSYMZ�
NMRQLQcJKWMZ� UVPVcJZ� SLMOMZ� NTLQRJLWQ� TSRTJLj
KT� MWMYcVLJRiYVT� RQWSQPV[QT� WVNQLVRQKLQcJj
KWQo� fRJIJYLMS� Q� WRVKKMS� SMMdeJA�NMRYMJ� ]YQcj

��



LMsJYQJ� NOQcQYA�NMOMsPVkeQo�WRVKKMS\J� OVURQj
cQT� Q� fWKNR]VLV[QkA� Q� NOJMPMRJYQJ� NJOJsQLWMS�
WVNQLVRQUIV� S� fWMYMIQWJ� Q� KMUYVYQQ� RkPJZA�
NOJSOVeJYQJ� SKJbM� LO]PTeJbMKT� YVKJRJYQT� KLOVj
Y\� S� KMUYVLJRiY\o� Q� VWLQSY\o� KLOMQLJRJZ� dJKj
WRVKKMSMbM� KM[QVRQKLQcJKWMbM� MdeJKLSV‚‚ah~JOJU�
bMPA�S� TYSVOJ� #$^^� bMPVA� YV�	d•JPQYJYYMI�NRJY]j
IJ� �n� Q� �nn� �LVRQY� S� cQKRJ� MKYMSY\o� UVPVc�
NTLQRJLWQ�YVUSVRu�_�MUPVLi� fWMYMIQcJKW]k� dVU]�
PRT�]YQcLMsJYQT�WRVKKMS�S� ���FA�PRT�NMKLOMJYQT�
KM[QVRQKLQcJKWMbM� MdeJKLSV‚�‚ag� �eJ� cJOJU� bMPA�
S� `JSOVRJ� #$^a� bMPVA� NOQSJPJYYMJ� S\pJ� IJKLM�
QU� PQOJWLQS\� v•���WMY`JOJY[QQ� d\RM� dJU� IVj
RJZpQo� QUIJYJYQZA� KRMSM� S� KRMSMA� SWRkcJYM�
S� OJUMRk[Qk� v•���NVOLK•JUPV� M� SLMOMZ� NTLQj
RJLWJa%q� QA� LVWQI� MdOVUMIA� NOJPKLVSRJYQJ� M�
dJKWRVKKMSMKLQ� KM[QVRQKLQcJKWMbM� MdeJKLSV�
d\RM� ]LSJOsPJYM� PMW]IJYLMI� S\KpJbM� NVOLQZj
YMbM� OVYbV�� ~LM� sJ� WVKVJLKT� �LVRQYVA�KLMTSpJbM

� �UV� SKJI� fLQI� PJRMIA� LM� S� MLcJLYMI� PMWRVPJ�
M� OVdMLJ� �n�MY� YV� K•JUPJ� KWVUVRu� _HUTLiA�YVNOQj
IJOA� SMNOMK� M� NMKLOMJYQQ�-�	���		���"�� 	�����
��	����	��"�� �-!�	��� � 'S\PJRJYM� �LVRQY\I� q�
��� ^ �1��v•���WMY`JOJY[QT� KWVUVRVA� cLM� I\� QPJI�
W� KMUPVYQk� dJKWRVKKMSMbMA� KM[QVRQKLQcJKWMbM�
MdeJKLSV�� lMYTLYMA� cLM� dJKWRVKKMSMJ� MdeJKLSM�
YJ� IMsJL� NOQZLQ� S� NMOTPWJA� LVW� KWVUVLiA� KVIMj
LJWV_�� �� PVRipJ� fLM� NMRMsJYQJ� YVU\SVJLKT�
_TKY\I� Q� fRJIJYLVOY\I� LJUQKMI� RJYQYQUIV_A�
V� S\OVsJYQJ� _dJKWRVKKMSMJ� MdeJKLSM_� NMj
SLMOTJLKT� JeJ� YJKWMRiWM� OVU� S� NOQIJYJYQQ� W�
KM[QVRQUI]�)-

�\� SQPQIA� cLM� �LVRQY� SKJ� YJ� OJpVRKT� OSVLi�
K� `]YPVIJYLVRiY\I� NMRMsJYQJI� IVOWKQUIV� M

��



dJKWRVKKMSMJ‰� KM[QVRQKLQcJKWMbM� MdeJKLSV��
�VYQVWVRiYVT� SJOV� SM� SKJIMb]eJKLSM� VPIQYQj
KLOVLQSYMbM� ]NOVSRJYQT� QKLMOQcJKWQI� NOM[JKj
KMIA� KVIMYVPJTYYMKLi� 'SJPi� S� LM� SOJIT� ]sJ�
YQWLM� Q� NMKIJLi� YJ� IMb� N]dRQcYM� SMUOVsVLi�
JI]1� Q� NOMKLM� YJSJsJKLSM� NMPKWVU\SVRQ� JI]�
PO]bMZ� KNMKMd� ]KLOVYQLi� 'KQOJciu� NJOJcJOWY]Li1�
NOMLQSMOJcQJA� S� WMLMOMJ� NMNVRV� NVOLQZYVT�
I\KRiA� NMKLVSRJYYVT� NJOJP� UVPVcJZ� KMSIJKLQLi�
NOMQUSMRA� oVMK� Q� dJKcJRMSJcYMKLi� KMSJLKWMZ�
PJZKLSQLJRiYMKLQ� bMPMS� `MOKQOMSVYYMZ� QYP]KLj
OQVRQUV[QQ� Q� NOQY]PQLJRiYMZ� WMRRJWLQSQUV[QQ�
KM� _SKL]NRJYQJI� S� NJOQMP� KM[QVRQUIV� Q� UVSJOj
pJYQT� NMKLOMJYQT� `]YPVIJYLV� KM[QVRQKLQcJKWMZ�
fWMYMIQWQ_A� SMUSJeJYY\IQ� KS\pJ�� H� WMY[J�
WMY[MSA� YJ� KLMRi� ]s� SVsYMA� SKJOiJU� RQ� �LVRQY�
OVKKcQL\SVR� Q� MdJeVR� UV� NTLi� RJL� #$^^q#$^g�
]YQcLMsQLi� WRVKK\� S� YVpJZ� KLOVYJ� Q� SSJKLQ�
dJKWRVKKMSMJ� MdeJKLSM�� lMKR]pY\Z� K•JUP� NVOj
LQQ� KPJRVR� fLML� dOJP� NVOLQZY\I� UVWMYMI� q� Q�
UVOVdMLVRQ� NJOiT� M`Q[QVRiY\o�LJMOJLQWMS�Q�NOMj
NVbVYPQKLMS�� �VWA� S� LJMOJLQcJKWMI� s]OYVRJ�
�n� NVOLQQ� _rMRipJSQW_� 'Š#h� UV� #$^>� bMP1�
`QRMKM`� ‹PQY� SMUbRVpVJLu� _�QWSQPV[QT� WRVKj
KMS� WVW� QKLMOQcJKWVT� UVPVcV� NOMRJLVOQVLV�d]PJL�
S\NMRYJYV� SM� X2Z� NTLQRJLWJ_A� V� LMbPVpYQZ� UVS2�
VbQLNOMN� �LJ[WQZ� NMPOMdYM� OVU•TKYTJLu� _H� KMj
[QVRQKLQcJKWMI� MdeJKLSJ� ]sJ�YJL�WRVKKMS� Q� MYM�
TSRTJLKT� KMkUMI� KSMdMPY\o� Q� OVSYMNOVSY\o�
OVdMLYQWMSA� KMMdeV� SRVPJkeQo� KOJPKLSVIQ� NOMj
QUSMPKLSV� Q� KMUYVLJRiYM� YVNOVSRTkeQo� fLM�
NOMQUSMPKLSM� YV� MdeJJ� dRVbM���� �JL� KMIYJYQTA�
cLM� UVPVcV� SLMOMZ� NTLQRJLWQ� q� NMKLOMJYQJ

��



dJKWRVKKMSMbM� KM[QVRQKLQcJKWMbM� MdeJKLSV� q�
d]PJL� NMP� O]WMSMPKLSMI� NVOLQQ� K� ]KNJoMI� S\ j
NMRYJYV� OVdMcQI� WRVKKMI� Q� SKJIQ� LO]PTeQj
IQKT����F_ �

lM� IJOJ� LMbM� WVW� SLMOVT� NTLQRJLWV� pJKLSMj
SVRV� ML� NMdJP\� W� NMdJPJA� WRVKK\� sJ� YJ� LMRiWM�
YJ� MWVU\SVRQKi� ]YQcLMsJYY\IQA� V� Qo� ]YQcLMj
sJYQJ� Q� YJ� NOQdRQsVRMKiA� KLVYMSQRMKi� TKYM� Q�
KRJN\I� 'MKRJNRJYY\Iz1A� cLM� YQWVWMbM� dJKj
WRVKKMSMbM� MdeJKLSV� fLV� NTLQRJLWV� YJ�NOQYJKJL��
�JsP]� LJI� MdTUVLJRiKLSM� NMKLOMQLi� KM[QVRQUI�
S� MPYMZ� KLOVYJ� YVNQOVRM� q� Q� KLOMZ� KMSJLKWMbM�
MdeJKLSV� d\R� NOMKLM��-������ � ]sJ� KM[QVRQKLQj
cJKWQI�� �� L]L� SKLVRV� UVPVcV� Q� NMKRJPMSVRV� WMj
IVYPVu� NJOJKLOMQLi� NMYTLQJ� KM[QVRQUIVA� S\YMj
pJYYMJ� Q� S\OVdMLVYYMJ� IQOMS\I� OVdMcQI� PSQj
sJYQJI� Q�YV]cYM� `MOI]RQOMSVYYMJ�IVOWKQUIMIA�
NOQKNMKMdQS� JbM� W� MdeJKLSJYYMI]� KLOMkA�K]eJj
KLS]keJI]�S� ���F� QA�S� NJOS]k� bMRMS]A�QU•TS�QU�
NMYTLQT�KM[QVRQUIV�dJKWRVKKMSMKLi�MdeJKLSV�

nMIVYP]� �LVRQY� PVR� UV� bMP� PM� MWMYcVYQT�
SLMOMZ� NTLQRJLWQ� S� PMWRVPJ� _? � NOMJWLJ�nMYKLQj
L][QQ����F_�YV�~OJUS\cVZYMI�•���� HKJKMkUYMI�
K•JUPJ� �MSJLMS� 'X>� YMTdOT� #$^h�b�1�>#� FVU]IJJLKTA�
�LVRQY� YJ� d\R� d\� KVIQI� KMdMZA� JKRQ� d\� cJKLYM�
Q� NOTIM� MLOJWKT� ML� KSMJZ� KIJpYMZ� Q� URMKcVKLj
YMZ� `VYLVUQQ� UV� NTLi� RJL� NMKLOMQLi� KM[QVRQUI�
S� fWMYMIQcJKWQ� MLKLVRMZA� LMRiWM� cLM� YVcVSpJZ�
QYP]KLOQVRQUQOMSVLiKT� KLOVYJA� W� LMI]� sJ� QUMj
RQOMSVYYMZ� ML� MKLVRiYMbM� IQOV�� H� PMWRVPJ�
MY� PVsJ� MPQY� OVU� ]NMITY]RA�cLM� _SJPJLKT� KLOMZj
WV� YMSMbM� dJKWRVKKMSMbM� KM[QVRQKLQcJKWMbM� Mdj
eJKLSV_A� YM� NOQ� fLMIA� WMYJcYMA� ]IMRcVSA� cLM
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fL]� KLOMZW]�-�	���		���"� � MdeJKLSV� MY� MdJeVR�
]sJ� cJOJU� bMP� UVSJOpQLi�� nVW� d]PLM� Q� YJ� d\RM�
K� JbM� KLMOMY\� LVWMbM� MdJeVYQTA� MY� L]L� sJ� UVj
YQIVJLKT� OVKKIMLOJYQJI� LMbMA� WVW�;���		���< �
	�������� � ���F_�NOJPRVbVJLKT�MLOVUQLi�S� NOMJWj
LJ� nMYKLQL][QQ� PRT� ]sJ�	������	����	��"� �
�-!�	���# � �dMA� WVW� �LVRQY� PVRipJ� OVU•TKYTJLA�
_YVpJ�KMSJLKWMJ�MdeJKLSM�PMdQRMKi�LMbMA�cLM�MYM�
]sJ�MK]eJKLSQRM�S� MKYMSYMI�KM[QVRQUIA�KMUPVRM�
KM[QVRQKLQcJKWQZ� KLOMZA� L�� J�� MK]eJKLSQRM� LMA�
cLM� ]� IVOWKQKLMS� YVU\SVJLKT� QYVcJ� NJOSMZ� QRQ�
YQUpJZ� `VUMZ� WMII]YQUIV_ �� �� PRT� LMbM� cLMd\�
KSTUVLi� ]LSJOsPJYQJ� M� WRVKKMSMI� oVOVWLJOJ�
KMSJLKWMbM� MdeJKLSV� K� ]LSJOsPJYQJI� M� JbM� KM2�
[QVRQKLQcYMKLQA� �LVRQY� PVJL� YMS]k� KM[QMRMbQj
cJKW]k� `MOI]R]� KM[QVRQUIVA� QU� WMLMOMZ� dJK2�
WRVKKMSMKLi� QKWRkcJYV� Q� UVIJYJYV� MKMdMbM� OMPV�
WRVKKMSMKLik�� |LV� `MOI]RV�bRVKQLu� _H� MdeJKLSJ�
YJL� ]sJ� dMRipJ� VYLVbMYQKLQcJKWQo� WRVKKMSA�
MdeJKLSM� KMKLMQL� QU� PS]o� PO]sJKLSJYY\o� PO]b�
W� PO]b]� WRVKKMSA� QU� OVdMcQo� Q� WOJKLiTY_�� �� NMj
RJIQUQO]T� S� WMY[J�PMWRVPV�K�LJIQA�WLM� 'S�TSYMI�
KMMLSJLKLSQQ� K� JbMA� �LVRQYVA�YJPVSYQI�]SJOJYQJI�
�� YVcQYVkeJIKT� NJOQMPJ� dJKWRVKKMSMZ� KM[QVRQ2�
KLQcYMKLQ� KMSJLKWMbM� MdeJKLSV1A� NOJPRVbVJL� S�
NOMJWLJ� nMYKLQL][QQ�PRT� ]sJ�KM[QVRQKLQcJKWMbM�
MdeJKLSV� UVIJYQLi� KRMSM� _WOJKLiTYQY_� S\OVj
sJYQJI� _LO]PTeQZKT� KM[QVRQKLQcJKWMbM� UJIRJj
PJRQT_A� �LVRQY� LJNJOi� NM]cVJLu� _�SLMO\� NMNOVSj
WQA� SQPQIMA� QIJkL� S� SQP]� YJ� YVKLMTeJJA� V� d]j
P]eJJ� MdeJKLSMA� WMbPV� WRVKKMS� ]sJ� YJ� d]PJL� Q�
WMbPV� OVdMcQJ� Q� WOJKLiTYJ� NOJSOVLTLKT� S� LO]sJj
YQWMS� JPQYMbM� WMII]YQKLQcJKWMbM� MdeJKLSy� aX
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��� *�� dJKWRVKKMSMKLiA� WMLMOVT� SKJbM� RQpi�UV�bMP�
PM� fLMbM� 'S� #$^>� b�1� NOQUYVSVRVKi�Q� Md•TSRTRVKi�
YJML•JIRJIMZ� Q� `MOIQO]keJZ� cJOLMZ� YQUpJZ�
`VU\� WMII]YQUIV� '_dJKWRVKKMSMJA� KM[QVRQKLQj
cJKWMJ� MdeJKLSM_1 A� LJNJOiA� dJU� RQpYQo� KRMS� Q�
PMRbQo� OVKK]sPJYQZA� NJOJYJKJYV� S� JbM� S\Kp]k�
`VU]A� V� bMSMOT� WMYWOJLYJJ� q� QU� #$^g� bMPV� S�
bMP\� PVRJWMbM� _d]P]eJbM_�� |LML� NMSMOMLA� S�
WMLMOMI� ]LOVLQRQ� OV[QMYVRiY\Z� KI\KR� Q� NMj
YTLQJ� WRVKKVA� Q� NMYTLQJ� KM[QVRQUIVA� PV� Q� KVIM�
NMYTLQJ� MdeJKLSVA� q� NMSMOML� ML�YV]WQ�W� KM`Qj
KLQWJA�ML�LJMOQQ�W�WVU]QKLQWJA�q�IMsYM�d\RM�d\�
'JKRQ�YJ�c]OVLiKT�bOMIWQo�Q�MKWMIQY]�YVdQSpQo�
fNQLJLMS1� YVUSVLi� QKLMOQcJKWQI� NMSMOMLMI� S�
KMSJLKWMI� ]cJYQQ� M� KM[QVRQUIJ�� �� YJ]PQSQLJRij
YMA� cLM� `MOI]RJ� M� KM[QVRQKLQcJKWQo� WRVKKVo�
K]sPJYM� d\RM� KLVLi� MPYMZ� QU� MKYMS� KLVRQYQUIV�
Q� 'WVW� YQsJ� NMWVUVYM1� YJMKLVRQYQUIV� QA� LJI�
KVI\IA� MPYQI� QU� NOQY[QNQVRiY\o� SMPMOVUPJRMS�
IJsP]� YQIQ� Q� IVOWKQUIMI�� nMY•kYWL]OYMJ�
NOMQKoMsPJYQJ� Q� NOVbIVLQcJKWVT� NOQOMPV� fLMZ�
`MOI]R\�YVoMPTLKT�S� LMcYMI� KMbRVKQQ� K�NOQJIVj
IQ� I\pRJYQT� Q� IVYJOMZ� LJMOJLQcJKWMbM� UVWMj
YMPVLJRiKLSVA� KSMZKLSJYY\IQ� �LVRQY]� Q� KLVj
RQYQKLVIQ�YVKVsPVJI\IQ�

�LVWA� NMTSRJYQJ� QPJQ� WRVKKMSMbM� KM[QVRQj
KLQcJKWMbM� MdeJKLSV� PVLQO]JLKT� S� �MSJLKWMI�
�MkUJ� YMTdOJI� #$^h� bMPV�>̂ � �SLMO]�YVKLMTeJZ�
KLVLiQ� SNMKRJPKLSQQ� OVKKWVU\SVRQA� WVW� d\RQ�
MpVOVpJY\� Q� OVKLJOTY\� KLVRQYKWQJ� LJMOJLQWQA�
SKJ� fLQ� ‹PQY\� Q� �LJ[WQJA� WMbPV2LM� cQLVSpQJ�
�VOWKV� Q� �JYQYV� Q� LMRiWM� cLMA� UVoRJd\SVTKi�ML�
SMKLMObVA�UVSJOTSpQJ�YVOMPA�cLM� MY� ]sJ� SKL]NVJL
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S�dJKWRVKKMSMJ� q�PVA�PV�dJKWRVKKMSMJz�q�KM[QVRQj
KLQcJKWMJ� MdeJKLSM�>a��M� pMW� McJYi� KWMOM� NOMj
pJR� ]� dMOUMNQK[JSA� NOQ]cJYY\o� NJOJPJR\SVLi�
YV]W]� NM� NOQWVUVYQTI� YVcVRiKLSVA� NMcLQ� SKJbPV�
YJNOJPSQPJYY\I� Q�YJMsQPVYY\I�� ��WMbPV�KN]KLT�
PSV� bMPV� �LVRQY� S� _nOVLWMI� W]OKJ� QKLMOQQ�
Hnl'd1�_A� V�SKWMOJ�NMKRJ�LMbM�Q�YV�v•���� NVOL2�
K•JUPJA� NMSLMOQR� KSMk� `MOI]R]� M� KM[QVRQUIJA�
NOQ� WMLMOMI� WRVKK\� K]eJKLS]kLA� YMA� S� MLRQcQJ�
ML� WVNQLVRQUIVA� _sQS]L� Q� OVdMLVkL� YV� YVcVRVo�
PO]sJKLSJYYMbM� KMLO]PYQcJKLSV‚A‚>>� LJ� sJ� ‹PQY\�
Q� �LJ[WQJ� K� fYL]UQVUIMI� SUTRQKi� NOJSMUYMKQLi�
YMS]kA� MKYMSMNMRVbVke]k� QA� WMYJcYMA� _IVOWj
KQKLKWM2RJYQYKW]k_� QPJk� WMOQ`JT� YV]W�� �VI�
sJ� �LVRQYA� WVsJLKTA� JeJ� MPQY� LMRiWM� OVU� S\j
KL]NQR� K�QPJJZ�PS]o� WRVKKMS� ���FA� MLRQcVkeQoj
KT� NM� NMRMsJYQkA� YM� KMKLMTeQo� S� PO]sdJA� q�
QIJYYM� S� `JSOVRJ� #$>X� b�A� S� KSMJZ� NMKRJPYJZ�
OVdMLJA� S� _|WMYMIQcJKWQo� NOMdRJIVo� KM[QVj
RQUIV� S� ���F_ �� �M� S� #$ag� b�A� YV� �MSJeVYQQ�
nMIQY`MOIVA� JbM� O]NMO� �VRJYWMSA� S� PMWRVPJ�
M�PJTLJRiYMKLQ��n�Hnl�'d 1A� S\YJK� fL]� QPJk� YV�
IJsP]YVOMPY\Z� `MO]I>h� 	PYVWM� YQ� �LVRQYA� YQ�
�VRJYWMS� ]sJ� YJ� MLMPSQbVRQ� dJKWRVKKMSMJ�
KM[QVRQKLQcJKWMJ� MdeJKLSM� S� McJOJPY]k� NTLQj
RJLW]�� 	� KMUPVYQQ� LVWMbM� MdeJKLSV� S� d]P]eJI�
O]WMSMPQLJRQ� ���F� ]IVRcQSVRQ�� lM2SQPQIMI]A�
]sJ�NOQ��LVRQYJ�d\RM�NMWMYcJYM�K�KVIMZ�I\KRik�
M� SMUIMsYMKLQ� dJKWRVKKMSMbM� KM[QVRQUIVA� V�
UYVcQL�Q�K�NRVYVIQ�JbM�NMKLOMJYQT�

�RMSMIA� KLVRQYQUI� ]sJ� S� ^?2J� bMP\� NOQpJR�
W� LMI]A�cLMd\� M`Q[QVRiYM�������	���� � MdeJKLj
SJYY\J� NMOTPWQ� Q� WRVKKMS\J� MLYMpJYQTA� KRMj

��



sQSpQJKT� W� LMI]� SOJIJYQ� S� ���FA� K� KM[QVRQUj
IMI�Q� ����� ����"��������	������� �YJNOJOJWVJIM�
Md•TSQLi� KM[QVRQUI� WRVKKMS\I�MdeJKLSMI��ŒRQ�
PJKTLQRJLQTA� NOMpRV� cJLSJOLiA� V� LVI� Q� LOJLi�
KLMRJLQTA� KMSJLKWMJ� sJ� MdeJKLSM� YJ� LMRiWM� YJ�
MLMpRM� ML� LMbM� WRVKKMSMbM� KLOMJYQTA� YJ� LMRiWM�
YJ� QUsQRM� JbMA� YMA� YVNOMLQSA� UVWOJNQRM� JbM� Q�
MWMKLJYJRM� S� YJI�� �JMKLVRQYQKL\A� S\OMKpQJ�
YV� KLVRQYKWMI� RsJLMRWMSVYQQ� KMSJLKWMbM� Mdj
eJKLSVA�WVW� KM[QVRQKLQcJKWMbMA�Q�SKRJP�UV��LVRQj
Y\I� SQPJSpQJ� S� fLMI� MdeJKLSJ� UVSJOpJYY\Z�
KM[QVRQUIA� JKLJKLSJYY\I� MdOVUMI� ]YVKRJPMSVRQ�
ML� �LVRQYV� MNQKVYY\Z� S\pJ� NMSMOML� YV� #%?•� ML�
�VOWKV� Q� �JYQYV� q� NMSMOML� ML� YV]cYMbM� NMYQj
IVYQT� KM[QVRQUIV� WVW� dJKWRVKKMSMbM� MdeJKLSV�
W� JbM� NMRQLQcJKWQ2OMsPJYYMI]� Q� NMRQLQcJKWQ2�
MOQJYLQOMSVYYMI]� NOVbIVLQcJKWMI]� NJOJLMRWMj
SVYQk� WVW� MdeJKLSV� WRVKKMSMbM�>g� H� #$h#� bMP]A�
YV�vv���K•JUPJ� nl��A� fLML� NMSMOML� d\R� NMPLSJOj
sPJY�Q� WVYMYQUQOMSVY�PVsJ�NOMbOVIIMZ�NVOLQQq�
Q�NOQLMI�S�S\OVsJYQTo�Q�LJOIQYVoA�UVQIKLSMSVYj
Y\o� ]� �LVRQYV� 'KI�� lOMbOVII]� nl��A� cVKLi� #A�
NVOVbOV`� ��1�

nMbPV� cQLVJpi� MbOMIY]k� YJMKLVRQYQKLKW]k�
NOMNVbVYPQKLKW]k� Q� LJMOJLQcJKW]k� RQLJOVL]O]�
NMKRJPYQo� PSVP[VLQ� RJLA� NMOVsVJpiKTA� WVW� IVRM�
YMSMbM� Q� KWMRiWM2YQd]Pi� K]eJKLSJYYMbM� fLM�
IYMbMKRMSQJ� SYJKRM� UPJKi� S� `MOI]RQOMSWQ�
'PVsJ� S� LJOIQYMRMbQk1� Q� S� VOb]IJYLV[Qk� �LVj
RQYV�>%� HKJ� `MOI]RQOMSWQ� SJOLTLKT� SMWO]b�
fNQLJLMS� _YMS\J_� Q� _PO]sJKLSJYY\J_A� WMLMO\j
IQ� �LVRQY�MNOJPJRQR� Q� MdMUYVcQR� WRVKK\� KSMJbM�
KM[QVRQKLQcJKWMbM� MdeJKLSVA� V� YJMKLVRQYQUI
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NJOJYTR� ]�YJbM� Q�NMSLMOTJL�UV�YQIA>$RQpi�QUOJPj
WV� [QYQcYM� ]KQRQSVT� fLQ� fNQLJL\� 'LVWMSA� YVNOQ2��� ���IJOA� LJOIQY� KM[QVRQKLQcJKWQJ� WRVKK\A� WM2
LMO\Z� KVI� �LVRQY� YJ� OJpQRKT� ]NMLOJdRTLi1
QRQ� KL\PRQSM� KITbcVT� Qo� 'YVNOQIJOA�S\OVsJYQJ
_WRVKK\� YJ� S� KMdKLSJYYMI� KI\KRJ� KRMSV‚A‚h#
WMLMOMbM� I\� ]� �LVRQYV� LMsJ� YJ� YVoMPQI1�� ~LM
sJ� WVKVJLKT� VOb]IJYLV[QQA�LM� YMSQUYVA�SYJKJYYVT
YJMKLVRQYQUIMI� S� PMNMRYJYQJ� W� KLVRQYKWQI
OVKK]sPJYQTI� Q� YVKLVSRJYQTIA� KSMPQLKT� SKTA
IMsYM� KWVUVLiA�W�PS]I�RQYQTI�`VRiKQ`QWV[QZ�q
`QRiKQ`QWV[QZ� SUbRTPMS� �VOWKV� Q� �JYQYV
Q� `VRiKQ`QWV[QQ� KMSJLKWMZ� PJZKLSQLJRiYMKLQA
KM[QVRiYMbM�cRJYJYQT�KMSJLKWMbM�MdeJKLSV�

tVRiKQ`QWV[QT� �VOWKV� KLOMQLKTA� NOJsPJ� SKJj
bM� YV� UVSJPMIM� RsQSMZ� NMPVcJ� JbM� _nOQLQWQ�
…MLKWMZ� NOMbOVII\_�� H� fLMI� NOMQUSJPJYQQ�
�VOWK� OVURQcVJL� PSJ� `VU\� WMII]YQKLQcJKWMbM�
MdeJKLSVA� YM� OVURQcVJL� Qo�MLYkPi� YJ� NM� KM[QVRij
YMZ� KLO]WL]OJu� Q� LV� Q� PO]bVT� `VU\� 22�KM[QVRQUI�
Q� NMRY\Z� WMII]YQUI� q� ]� YJbM� MPQYVWMSM� dJKj
WRVKKMS\J� MdeJKLSV�� �VU\SVT� Y\YJpYJJ�WRVKKMj
SMJ� KMSJLKWMJ� MdeJKLSM� KM[QVRQUIMIA� YJMKLVj
RQYQUI� YJ� SNOVSJ� fLML� KSMZ� _KM[QVRQUI_� S\PVj
SVLi� UV� IVOWKMS]� NJOS]k� `VU]� WMII]YQUIV��
�KRQ� KLVRQYKWQZ� KMSJLKWQZ� KLOMZ� QIJYMSVLi�
KM[QVRQUIMI� 'M� LJOIQYVo� SK]J� KNMOQLiz1A�LM� ]s�
YQWVW� YJ� S� KI\KRJ� IVOWKMSMZ� NJOSMZ� `VU\�
WMII]YQUIV�

�M� V`QpQO]T� KSMZ� WRVKKMS\Z� KM[QVRQUI�
WVW� WMII]YQUI� S� JbM� NJOSMZ� `VUJA� YJMKLVRQYQj
KL\� S\Y]sPJY\� NOQUYVSVLiA�cLM� _NOMQUSMPKLSJYj
Y\J� MLYMpJYQT� KM[QVRQUIV� Q� WMII]YQUIV� S

��



KSMJZ� MKYMSJ� MdeQ‚�‚hX��� L]L�MYQ�NMNVPVkL�S�NOMj
LQSMOJcQJ� ]sJ� YJ� LMRiWM� K� QPJJZ� Q� LJWKLMI�
_nOQLQWQ� …MLKWMZ� NOMbOVII\_A� YM� Q� K� VUVIQ�
IVOWKQKLKWMbM� ]cJYQT� Md� MdeJKLSJ�� �VOWKQUI�
MLWO\RA� cLM� NOMQUSMPKLSJYY\J� MLYMpJYQT� 'L�� J��
MdeJKLSJYY\J� MLYMpJYQT� RkPJZ� S� NOMQUSMPj
KLSJ� Q� NM� NMSMP]� NOMQUSMPKLSV1� fLM� QKoMPY\JA�
dVUQKY\J� MdeJKLSJYY\J� MLYMpJYQTA� RJsVeQJ� S�
MKYMSJ� SKJo� PO]bQo� MdeJKLSJYY\o� MLYMpJYQZ��
nVWMZ� sJ� KI\KR� q� LJMOJLQcJKWQZ� Q� OJVRiY\Z� q�
MKLVJLKT� S� fLMI� `]YPVIJYLVRiYMI� NMRMsJYQQ�
YV]WQ�Md�MdeJKLSJA� JKRQ�KcQLVLiA�cLM�MPYQ�Q�LJ�sJ�
NOMQUSMPKLSJYY\J�MLYMpJYQT�NOQK]eQ�WVW�WRVKj
KMSMI]A� LVW� Q� dJKWRVKKMSMI]� MdeJKLS]� q�`MOj
IQO]kL� MdeJKLSJYY\Z�KLOMZ�WVW�WRVKKMSMbMA�LVW�
Q� dJKWRVKKMSMbM� MdeJKLSV{� �� YJMKLVRQYQUI� N\j
LVJLKT� S\dOVLiKT� QU� fLMZ� dJKKI\KRQ[\A�NJOJLMRj
WMS\SVT� KMPJOsVYQJ� Q� IJKLM� WVLJbMOQQ� NOMQUj
SMPKLSJYY\o� MLYMpJYQZ� QA� SIJKLM� YJJA� VOb]IJYj
LQO]T� WVLJbMOQJZ� KMdKLSJYYMKLQu� IMRA� Q� YV� YQUj
pJZ� Q� YV� S\KpJZ� `VUJ� WMII]YQUIV� KMdKLSJYj
YMKLi� MdMdeJKLSRJYV� Q� fLM2PJ� OJpVJL� PJRM��
�RMSMIA� YJMKLVRQYQUI� QbYMOQO]JLA� V�LM� Q� NOTIM�
MLOQ[VJL� NOMQUSMPKLSJYY\Z� Q� MLOVsJYY\Z� oVj
OVWLJO� PSQsJYQT� Q� OVUSQLQT� `MOI� KMdKLSJYYMj
KLQ� NM� MLYMpJYQk�W�PSQsJYQk�Q�OVUSQLQk�NOMQUj
SMPKLSJYY\o� MLYMpJYQZ�� 	Y� RQdM� KSMPQL� NOMQUj
SMPKLSJYY\J� MLYMpJYQT�W� MLYMpJYQTI� KMdKLSJYj
YMKLQA� RQdM� NMPIJYTJL� Qo� NMKRJPYQIQ� S� OMRQ�
SJP]eJbM� `VWLMOVA� `MOIQO]keJbM� KM[QVRiY\Z�
KLOMZ� MdeJKLSJYYMZ� `MOIV[QQA� RQdM� NOMKLM�
MLMsPJKLSRTJL�Qo�K�YQIQ�ĥ

�\� SQPJRQA� cLM� WMY[JN[Qk� WRVKKMSMbM� KM[Q2�
RQUIV� YJMKLVRQYQKL\� SUTRQ� ]� �LVRQYVA� NOJPRMj

��



sQSpJbM� JJ� SM� SLMOMZ� NMRMSQYJ� ^?2o� bMPMS��
lMWVsJI�LJNJOiA�cLM� LM� QKWVsJYQJ�Q�MdJKWOMSRJj
YQJ� QKLMOQcJKWMbM� IVLJOQVRQUIVA� WMLMOMJ� OVPQ�
fLMZ� WMY[JN[QQ� KMSJOpJYM� N]LJI� NMPIJY\�
NOMQUSMPKLSJYY\o� MLYMpJYQZ� MLYMpJYQTIQ� KMdj
KLSJYYMKLQA� LMsJ� SMKoMPQL� W� �LVRQY]� Q� SMUYQWj
YMSJYQJ� JbM� MLYMKQLKT� W� LMI]�sJ� SOJIJYQ����MYM�
NOMpRM� cJOJU� LML� sJ� WMOMLWQZ� fLVN� NMRMSQYcVj
LMKLQ� Q� PS]KI\KRJYYMKLQ�� H� PJWVdOJ� #$^h� bMPV�
KL�� a� nMYKLQL][QQ� JeJ� bRVKQLu� _|WMYMIQcJKW]k�
MKYMS]� ���F�KMKLVSRTkL� KM[QVRQKLQcJKWVT�KQKLJj
IV� oMUTZKLSV� Q� KM[QVRQKLQcJKWVT� KMdKLSJYYMKLi�
YV� MO]PQT� Q� KOJPKLSV� NOMQUSMPKLSV_ �� �M� YJ�
NOMoMPQL� Q� PS]o� RJLA� Q� S� KJYLTdOJ� #$^%� bMPV�
MbRTPWQ� Q�WMRJdVYQT� MLdOMpJY\� q�S� bOMIMbRVKj
YMZ� cJLSJOLMZ� bRVSJ� _nOVLWMbM� W]OKV� QKLMOQQ�
Hnl 'd1_� S� `MOIJ� PMbIVLVA� UVOVYJJ� QKWRkcVkj
eJbM� SKTWMJ� YJKMbRVKQJA� ]KMIYJYQJ� Q� NMNMRUYMj
SJYQJ� NOMSJOQLiA� YVcJOLVYMu� _lOQ� NJOSMd\LYMj
MdeQYYMI� KLOMJ� MKYMSMZ� NOMQUSMPKLSJYY\o� MLj
YMpJYQZ� TSRTJLKT� MdeJKLSJYYVT� KMdKLSJYYMKLi�
YV� KOJPKLSV� NOMQUSMPKLSV���� lOQ� OVdMSRVPJRicJj
KWMI� KLOMJ� MKYMSMZ� NOMQUSMPKLSJYY\o� MLYMpJj
YQZ� TSRTJLKT� KMdKLSJYYMKLi� OVdMSRVPJRi[V� YV�
KOJPKLSV� NOMQUSMPKLSVA� V� LVWsJ� YV� OVdMLYQWV�
NOMQUSMPKLSV� q� OVdV�� lOQ� `JMPVRiYMI� KLOMJ�
MKYMSMZ� NOMQUSMPKLSJYY\o� MLYMpJYQZ� TSRTJLKT�
KMdKLSJYYMKLi� `JMPVRV� YV� KOJPKLSV�NOMQUSMPKLSV�
Q� YJNMRYVT� KMdKLSJYYMKLi� YV� OVdMLYQWV� NOMQUj
SMPKLSV� q�WOJNMKLYMbM���� lOQ�WVNQLVRQKLQcJKWMI�
KLOMJ� MKYMSMZ� NOMQUSMPKLSJYY\o� MLYMpJYQZ�
TSRTJLKT� WVNQLVRQKLQcJKWVT� KMdKLSJYYMKLi� YV�
KOJPKLSV� NOMQUSMPKLSV� NOQ� MLK]LKLSQQ� KMdKLSJYj

��



YMKLQ� YV� OVdMLYQWMS� NOMQUSMPKLSV� q� YVJIY\o�
OVdMcQo���� lOQ� KM[QVRQKLQcJKWMI� KLOMJA�WMLMO\Z�
MK]eJKLSRJY� NMWV� cLM� LMRiWM� S� ���FA� MKYMSMZ�
NOMQUSMPKLSJYY\o� MLYMpJYQZ� TSRTJLKT� MdeJKLj
SJYYVT� KMdKLSJYYMKLi� YV�KOJPKLSV�NOMQUSMPKLSV����
�VWMSV� WVOLQYV� OVUSQLQT� NOMQUSMPKLSJYY\o� MLj
YMpJYQZ� RkPJZ� YV� NOMLTsJYQQ� QKLMOQQ� cJRMSJ2

$�$� hacJKLSV�
�JRiUT� UPJKi� YJ� YVNMIYQLi� MPQY� NMKL\PY\Z�

fNQUMPA� KSTUVYY\Z� K� YJMsQPVYY\I� KLVRQYKWQI�
MLWOMSJYQJI�� �kPQ� KLVOpJbM� NMWMRJYQT� YJ� UVj
d\RQ�WVW�W�v•����K•JUP]� NVOLQQA�S� IVOLJ� #$^$� b�A�
PRT� NMPWOJNRJYQT� VSLMOQLJLYMKLQ� fLMbM� MLWOMj
SJYQT� d\RQ� MN]dRQWMSVY\� S� s]OYVRJ� _lOMRJj
LVOKWVT� OJSMRk[QT_� PSV� 'QU� >?1� RQKLV�cJOYMSMZ�
O]WMNQKQ� �VOWKV� #%>gq>%� 'MYV� oOVYQRVKi� S�
�YKLQL]LJ� �VOWKV2|YbJRiKV2�JYQYV1A� S� WMLMO\o�
VSLMO� oMcJL� ]TKYQLi� KJdJ� SMNOMK� M� cJOJPMSVYQQ�
`MOI� KMdKLSJYYMKLQ�� �� LTsJR\I�c]SKLSMI�SKNMj
IQYVkL� MYQ� KSQKLMNRTKW]A� WMLMOVT� KOVU]�sJ� NMj
pRV� SMWO]b� KNJ[QVRiYM� NMPMdOVYYMbM� MLO\SWV�
QU� cJOYMSQWVA� V� SJOYJJA� SMWO]b� [QLVL� QU� YJbMA�
S\OSVYY\o� QU� SOJIJYQ� Q� WMYLJWKLVA� OVUMOSVYj
Y\oA� NJOJLMRWMSVYY\oA�NJOJLVKMSVYY\oA�NMPLVKMj
SVYY\o� Q� `VRipQSM� KWRJYY\o�� HKNMIQYVkLA�
WVW� fLM� NMUMOYVT� KSQKLMNRTKWV� RQLJOVL]OYMj
]KR]sVkeQoA� SKJI� K]eJKLSMI� dJUOVURQcY\o� W�
YV]WJ� Q� QKLQYJA� SMWO]b� KLOMbQo� Q� bR]dMWQo�
WOQLQcJKWQo� NMQKWMS� SJRQWMbM� OJSMRk[QMYJOV�
S� YV]WJ� MLLJKYQRV� IVOWKMS]� WVLJbMOQk� NOMQUj
SMPKLSJYY\o� MLYMpJYQZ� Q� NMPcQYQRV� JJ� MLYMpJj
YQTI� KMdKLSJYYMKLQA�V� LM� Q� OVKLSMOQRV�JJ�S� YQoŽ>

FVU]IJJLKTA� cJKLYJJ� d\RM� d\� YJ� WRTKLiKT�
NJOSMZ� `VUMZ� WMII]YQUIVA� V�LVW� KWVUVLiu� IVOWj

��



KMSM� NMYQIVYQJ� KM[QVRQUIV� WVW�-�	���		���"� �
MdeJKLSV� MpQdMcYM� 'QRQu� NJOJP� RQ[MI� YMS\o�
QKLMOQcJKWQo� TSRJYQZ� ]KLVOJRM1�� ~JKLYJJ� d\RM�
d\� LVWsJ� YJ� WRTKLiKT� QLMOQcJKWQI� IVLJOQVRQUj
IMIA� V� NOTIM� KWVUVLiu� IVOWKMSM� NMYQIVYQJ�
NOMQUSMPKLSJYY\o� MLYMpJYQZ� WVW��	���� � SKJo�
NOMcQo� MdeJKLSJYY\o� MLYMpJYQZA� S� LMI�cQKRJ�Q�
MLYMpJYQZ� KMdKLSJYYMKLQA�MpQdMcYM� 'QRQu� NJOJP�
RQ[MI� YMS\o� PVYY\o� QKLMOQcJKWMZ� YV]WQ� ]KLVj
OJRM1��� lMRiU]TKi� IVOWKMS\I� S\OVsJYQJI� _NJOj
SVT� `VUV� WMII]YQUIV_� PRT� OJWRVIQOMSVYQT�
KSMJZ� VYLQIVOWKQKLKWMZ� WMY[JN[QQ� WRVKKMSMbM�
KM[QVRQUIV� Q� IVOWKMS\I� S\OVsJYQJI� _NOMQUj
SMPKLSJYY\J� MLYMpJYQT_� PRT� YV]WMMdOVUYMbM�
M`MOIRJYQT� KSMJZ� VYLQIVOWKQKLKWMZ� WMY[JN[QQ�
NJOSQcYMKLQ� Q� dVUQKYMKLQ� MLYMpJYQZ� KMdKLSJYj
YMKLQ�S�MNOJPJRJYQQ�KM[QVRiYMbM�KLOMT�MdeJKLSVA�
�LVRQY�MdoMPQR� KQL]V[Qk�IMRcVYQJI����fLM�d\RM�
JKLJKLSJYYMu� YJ� IMb�MY�KVI�UVTSQLiA�cLM�NJOJKIVLj
OQSVJL� LJMOQQ� �VOWKV�� 'HNOMcJI� JbM� NOTI\J�
NMKRJPMSVLJRQ� Q� KNMPSQsYQWQ� YJ� KW]NQRQKi�
YV� KRVSMKRMSQT� SJRQcVZpQI� _IVOWKQKLKWQI_�
YMSMMLWO\LQTIA� q� OVU]IJJLKTA� LMsJ� ]WRMYTTKi�
ML� WMYWOJLYMbM� YVU\SVYQT� Qo� YMSQUY\�1� �M� LVW�
sJ� JKLJKLSJYYM� Q� LMA� cLM� YJMKLVRQYQKL\� S� bMP\A�
WMbPV� UVUMOYM� NOJSMUYMKQLi� YV]cYMJ� LSMOcJKLSM�
�LVRQYVA� NMRiU]kLKT� JbM� LSMOJYQJIA� YJ� YVU\SVT�
QIT� VSLMOVA� KVIM� sJ� fLM� LSMOJYQJ� NOQNQK\SVkL�
�VOWK]A� PJRVT� SQPA� d]PLM� YQWVWMbM� NMSMOMLV�
ML� �VOWKV� YJ� d\RM� Q� S\PVSVT� VYLQIVOWKQUI� UV�
LJMOJLQcJKWQZ� WMIIJYLVOQZ� W� �VOWK]� Q� UV�
NOVWLQcJKWMJ� NOQIJYJYQJ� IVOWKQUIV� W� YMS\I�
MdKLMTLJRiKLSVI���hh

��



tVRiKQ`QWV[QT� �JYQYV� bO]NNQO]JLKT� NOJQI]j
eJKLSJYYM� SMWO]b� PS]o� N]YWLMSu� MNOJPJRJYQT�
WRVKKV�Q�RQWSQPV[QQ�WRVKKMS�

�VNMIYQI� 'S� KYMKWJ1� KSMPYMJ� MNOJPJRJYQJ�
WRVKKVA� PVYYMJ� �JYQY\I� S� QkYJ� #$#$� bMPV�hg�
FJUkIQO]keJZ� TSRTJLKT� UVWRkcQLJRiYVT� `OVUV�
MNOJPJRJYQT�� |LM� SQPYM� oMLT� d\� QU� LMbMA� cLM�
WMbPV� SNMKRJPKLSQQ� �JYQY]� LOJdMSVRMKi� PVSVLi�
WOVLWMJ� MNOJPJRJYQJ� WRVKKVA� MY� NMRiUMSVRKT�
QIJYYM� fLMZ� `OVUMZ�� �VWA�cJOJU�NMRbMPVA�S�PJWVdj
OJA�S�UVWRkcQLJRiYMZ�OJcQ�NOQ�UVWO\LQQ�•��� HKJj
OMKKQZKWMbM� K•JUPV� �MSJLMSA� �JYQY� NMSLMOTJLu�
_nRVKK\� q� fLM� LVWQJ� bO]NN\A� QU� WMLMO\o� MPYV�
IMsJL� sQLi� LO]PMI� PO]bMZA� MPYV� NOQKSVQSVJL�
KJdJ� LO]P� PO]bMZ‚�‚� 'l��A� L�� ^$� KLO�� a^^1�� �� JeJ�
cJOJU� NMRbMPVA� S� IVJ� #$X?� b�A� S� 2UVIJcVYQTo� YV�
WYQb]� ��� ��� r]oVOQYV� _|WMYMIQWV� NJOJoMPYMbM�
NJOQMPV_A� MY������������ � K� r]oVOQY\IA�NQpJLu�
_nRVKK\� NOJPKLVSRTkL� QU� KJdT�������� �	�"� �
bO]NN\� RQ[� 'YJLMcYM� KWVUVYM1A� OVURQcVkeQoKT�
NMRMsJYQJI�S� MdeJKLSJYYMI� KLOMJ�NOMQUSMPKLSV�
Q� OVURQcVkeQoKT� LVWA� cLM� MPYV� bO]NNV� IMsJL�
NOQKSVQSVLi� KJdJ� LO]P� PO]bMZ� bO]NN\_h%� ��S�MWj
LTdOJ�LMbM� sJ� bMPVA�S� OJcQ�YV� ^2I�HKJOMKKQZKWMI�
K•JUPJ� Fn��A� bMSMOQL� JeJ� WMOMcJu� _~LM� LVWMJ�
WRVKK\� SMMdeJ{� |LM� LMA� cLM� NMUSMRTJL� MPYMZ�
cVKLQ� MdeJKLSV� NOQKSVQSVLi� KJdJ� LO]P� PO]bMbM�_�
'l��A� L�� a#A� KLO�� ^#?1�� �M� fLM� MUYVcVJLA�cLM� NM�
KVIMZ� KSMJZ� K]eYMKLQ� WRVKK\� NOJPKLVSRTkL�
KMdMZ� NMOMsPJYQJ� Q� S\OVsJYQJ� KM[QVRiYM2VYLVj
bMYQKLQcJKWMbM� MdeJKLSV� q� S\OVsJYQJ� LMbMA�
cLM� MYM� KMKLMQL� QU� bO]NNA� QYLJOJK\� WMLMO\o�
YVoMPTLKT� S� VYLVbMYQUIJ� PO]b� K� PO]bMI� q�dMRij

��



pJI� QRQ� IJYipJIA� MKLOMI� QRQ� KITbcJYYMIA� YM�
VYLVbMYQUIJ�� nOQLQW]T� NOMJWL� |O`]OLKWMZ� NOMj
bOVII\A� |YbJRiK� OVU•TKYTR� JbM� KMKLVSQLJRTIA�
cLM� dJU� ]YQcLMsJYQT� WRVKKMS� 'KLVRM� d\Li� PM� Qo�
]YQcLMsJYQTz1� _]YQcLMsJYQJ� WRVKKMSMbM� bMKNMPj
KLSVA� K� fWMYMIQcJKWMZ�LMcWQ�UOJYQTA� 22� dJKKI\Kj
RQ[V‚‚h$� �Mb]L� RQ� QIJLi� IJKLM� PO]sJKLSJYY\J�
MLYMpJYQT� IJsP]� WRVKKVIQ{� �Mb]LA� Q� QKLMOQT�
WRVKKMS\o�MdeJKLSJYY\o�`MOIV[QZ�UYVJL�YJIVRM�
KR]cVJS� LVWMZ� _PO]sd\_� IJsP]� Md•JWLQSYM�
'fWMYMIQcJKWQ���1� VYLVbMYQKLQcJKWQIQ�WRVKKVIQ��
�� JKRQA� S� cVKLYMKLQA� S� ���F� IJsP]� OVdMcQI�
WRVKKMI� Q� WRVKKMI� WOJKLiTY� NMPPJOsQSVJLKT�
PO]sdV� '�JYQY� NOJPNMcQLVR� bMSMOQLi� OJVRQKLQj
cJKWQ� Q� dJU� KkKkWVYiTu� _KMkU‚xg?1A� LM� fLM� SMSKJ�
YJ� MUYVcVJLA�cLM� S� NMPNMcSJ� Qo�SUVQIMMLYMpJYQZ�
YJ� WOMJLKT� fWMYMIQcJKWVT� SRVKLi� VYLVbMYQKLQcj
YMKLQA� q� Q� YVPM� d\Li� KRJN\IA� cLMd\� YJ� SQPJLiA�
cLM� fLV� SRVKLi� QYLJOJKMS� Q� OVKcJLMS� WVsPMPYJSj
YM� PVJL� M� KJdJ� UYVLi� LVWsJ� YV� NMRQLQcJKWMZ� Q�
QPJMRMbQcJKWMZ� NMSJOoYMKLQ�� �RMSMI� 'LVW� sJA�
WVW� ]� �VOWKV�Q� |YbJRiKV1A� ]� �JYQYV�YJSMUIMsYM�
YVZLQ� WVLJbMOQk� 'Q� LJOIQY1� _YJVYLVbMYQKLQcJj
KWQo_A� NM� KSMJZ� K]eYMKLQ� _PO]sJKLSJYY\o_A�
WRVKKMSu� JKRQ� MdeJKLSM� OVUPJRJYM� YV� ]KLMZcQj
S\J� YJVYLVbMYQKLQcJKWQJ� bO]NN\� YVKJRJYQTA� LM�
fLQ� bO]NN\� ]sJ� YJ� WRVKK\A� V� MdeJKLSM� KLVRM�
dJKWRVKKMS\I�� �VWQIA� NM� �VOWK]2�JYQY]A� Q�
TSRTJLKT� KM[QVRQUI� q�NJOSVT� `VUV�WMII]YQUIV�

�JMKLVRQYQKLKWVT� LJMOJLQcJKWVT� Q� NMRQLQcJj
KWVT� WMY[JN[QT� WRVKKMSMbM� KM[QVRQKLQcJKWMbM�
MdeJKLSV� Q� KM[QVRQKLQcJKWQo� WRVKKMS� oMOMpM�
K`MOI]RQOMSVYV�S� VSLMOQLJLYMZA�YV�IJsP]YVOMPj

��



Y\Z� `MO]I� MOQJYLQOMSVYYMZA� KMSJLKWMZ� WYQbJ�
#$gh� bMPV� S� PS]o� `OVUVo� q� M� _KRMsQSpJZKT� Q�
MWOJNpJZ� YJVYLVbMYQKLQcJKWMZ� WRVKKMSMZ� KLO]Wj
L]OJ_� Q� M� _OVUSQLQQ� WRVKKMS� KM[QVRQKLQcJKWMbM�
MdeJKLSVA� SWRkcVkeJI� MdMbVeJYQJ� Qo� WRVKKMj
S\o� oVOVWLJOQKLQW� YMS\IQ� NOMbOJKKQSY\IQ�
cJOLVIQ‚�‚�g#�rJU� fLMZ� WMY[JN[QQA�dJU� JJ�V`QpQOMj
SVYQT�WVW� IVOWKQKLKWM2RJYQYKWMZ� YJ� MdoMPQLKT�
Y\YJ� S� YVpJZ� KLOVYJ�YQ�MPYVA�WVsJLKTA�N]dRQWVj
[QTA� LOVWL]keVT� M� KMSJLKWMI�MdeJKLSJ�� �JMPYMj
WOVLYM� [QLQOMSVYY\Z� YVIQ� WMRRJWLQSY\Z� M`Qj
[QMUY\Z� ]cJY\Z� LO]P� _�VOWKQKLKWM2RJYQYKWMJ�
]cJYQJ� M� KM[QVRQUIJ� Q� KMSOJIJYYMKLi_� NOTIM�
UVTSRTJL� NM� NMSMP]� fLMZ� WMY[JN[QQu�;=��� � �
�-!��� ������� ����	�������� 	�-�� �	����������
����� ������"�� ����������� 	������	����	��� �
�-!�	���>#> �gX

nVWMZ� sJ� NOQIJYTJLKT� `VRiKQ`QWVLMOKWQZ�
LOkWA� cLMd\� S\PVLi� fL]� RMsi� UV� NOVSP]{� �OkW�
fLML� NOQP]IVY� YJMKLVRQYQKLVIQ� ']� �LVRQYV�
I\� JbM� YJ�YVoMPQI1� Q� KMKLMQL�MY�S�LMIA�cLM�NJOJj
LMRWMS\SVJLKT� KI\KR� Q� KVI\Z�LJWKL�RJYQYKWMbM�
MNOJPJRJYQT� WRVKKV�� lOMSMUbRVpVJLKTA� cLM� _fLM�
MNOJPJRJYQJ� PVYM� H�� ��� �JYQY\I�NOQIJYQLJRiYM�
W� WRVKKVI� VYLVbMYQKLQcJKWMbM� MdeJKLSV‚�‚ĝ � �

fLQIA� dJU� WVWQo2RQdM� YV� LM� MKYMSVYQZA� YQ� NOTj
I\oA� YQ� WMKSJYY\oA�SY]pVkL� KMSJLKWQI�RkPTIA�
cLM� JKRQ� �JYQY� TSYM� Q� YJ� MKLVSQR� YVI� LJMOQQ�
WRVKKMSMbM� KM[QVRQUIV� 'KVIV� fLV�LJIV�S� #$#$2X?�
bMPVo� YJ� KLMTRVA� IMRA� S� NMOTPWJ� PYT1A� LM� I\�
UVLM� SNOVSJ� KcQLVLiA� cLM� KWO\LM� LVWVT� QPJT� ]�
YJbM�K]eJKLSMSVRV�
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�� YV� fLMZ� IVKWQOMSWJ� KVIMZ� LOQSQVRiYMZ�
RsQ� NMP� YV]cY]k� PMbVPW]� SMUSMPQLKT� JeJ�MPYVA�
NMWV�cLM� 'WVsJLKT1� UVWRkcQLJRiYVT�RMsi��r]PLMA�
���?������ � fNMoV�RQWSQPV[QQ�WRVKKMSMbM�MdeJKLj
SV�KMKLMQL�QU�PS]o�fLVNMSA�NOJPKLVSRTkeQo�KMdMZ�
PSV� OVUY\o� MdeJKLSJYY\o� KLOMTw� MdeJKLSMA�
NJOJoMPYMJ� ML� WVNQLVRQUIV� W� KM[QVRQUI]A� S� WMj
LMOMI� KMSJOpVJLKT� RQWSQPV[QT� fWKNR]VLVLMOj
KWQo� WRVKKMS� Q� WRVKKMSMbM� VYLVbMYQUIVA� Q� Mdj
eJKLSM� KM[QVRQKLQcJKWMJA� S� WMLMOMI� NOMQKoMj
PQL� RQWSQPV[QT� _PO]sJKLSJYY\o_� WRVKKMSA�
MdOVU]keQo� JbM� WVW� WRVKKMSMJ� MdeJKLSM�ga�

H� fLMI� IJoVYQcJKWMI� OVUO]dVYQQ� YJMKLVRQYQj
KLVIQ� SY]LOJYYJ� JPQYMbM� QKLMOQcJKWQ2NJOJoMP2�
YMbM� NOM[JKKV� YVPSMJ� Q� MLYJKJYQQ� WVsPMZ� QU�
NMRMSQYMW� S� oOMYMRMbQcJKWQ� OVUY\J� NJOQMP\�
KOVU]� sJ� ]UYVJLKT� IJLMP� �LVRQYVA�NMPIJYTkeQZ�
fWMYMIQcJKWQZ� VYVRQU� NMRQLQcJKWQ� sJRVLJRiYMZ�
PMbIVLQcJKWMZ�KoJIMZ�

�VW� MdKLMQL� PJRM� K� YJMKLVRQYQKLKWQIQ� `VRij
KQ`QWV[QTIQ� SUbRTPMS� �VOWKV� Q� �JYQYV� M� K]ej
YMKLQ� KM[QVRQUIV� Q� IJKLJ� KM[QVRQKLQcJKWMbM�
MdeJKLSV� S� NOMbOJKKJ� cJRMSJcJKLSV�� ~QLVLJRiA�
WMYJcYMA�NMYQIVJLA�cLM� MYQ�S\NMRYTkL�S�QPJMRMj
bQQ� YJMKLVRQYQUIV� KR]sJdY]k� OMRiu� MYQ� KR]sVL�
PRT� `VRiKQ`QWV[QQ� Q� NOJPKLVSRJYQT� S� RMsYMI�
SQPJ� WVOLQY\� Q� KM[QVRiYMbM� K]eJKLSVA� V�UYVcQLA�
VYLVbMYQUIMS�Q�LJYPJY[QZ�KMSJLKWMZ�PJZKLSQLJRij
YMKLQ�� HSQP]� Md•JWLQSYMZ� YJSMUIMsYMKLQ� MLOQj
[VLi� `VWL�K]eJKLSMSVYQT����		���"� � OVKKRMJYQT�
YVKJRJYQT� ���F� Q� K]d•JWLQSYMZ� YJSMUIMsYMKLQ�
'cQLVZu� YJsJRVYQT1� NOQUYVLi� `VWL���	��	����
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	��������� � S� ���FA� YJMKLVRQYQUI]� NOQoMPQLj
KT� KLOMQLi� Q� S\PVSVLi� UV�NMKRJPYJJ� KRMSM�YV]WQ�
Q� IVOWKQUIV� VYLQYV]cY]k� Q� VYLQIVOWKQKLKW]k�
LJMOQk� M� KMSIJKLQIMKLQ� KM[QVRQUIV� Q� WRVKKMS��
�� PRT� fLMbMA���8������� � QU� YV]cYMbM�������� �
���		� � QUbMYTJLKT� LMA� cLM� KMKLVSRTJL� JbM� YJML•j
JIRJI]k� Q�YJMLI\KRQI]k�cJOL]A�JbM�K]eYMKLiA�q�
TSYM� QRQ� KWO\LM� K]eJKLS]ke]k�Q�PJZKLS]ke]k�
VYLVbMYQKLQcYMKLiA� MKYMSVYY]k� YV� SMUIMsYMKLQ�
MPYMbM� WRVKKVA� S� LMZ� QRQ� QYMZ� `MOIJA� NOQKSVQj
SVLi� LO]P� PO]bMbMu� Md� fLMI�S\pJ� KWVUVYM�PMKLVj
LMcYM�� �MA���8�������� ���		����� ��.	������ �
��	� � KMSJLKWMbM� MdeJKLSV� QUMdOVsVJLKT� NOJj
SOVLYMw� Q� oMLT� WRVKKMSMJ� KLOMJYQJ� YJWVNQLVRQj
KLQcJKWMbM� Q� YJKM[QVRQKLQcJKWMbM� KMSJLKWMbM�
MdeJKLSV� NOJPKLVSRTJL� KMdMZ� KVIM�KLMTL�JR�iY]k�
KM[QMRMbQcJKW]k� 'Q� QKLMOQcJKW]k1� LJI]A� S\oMj
PTe]k�UV� OVIWQ�YVKLMTeJbM�NVOVbOV`VA�PV�Q�SKJZ�
YVpJZ� KLVLiQ�q�LJI]�SMUYQWYMSJYQTA�KJbMPYTpYJj
bM� KMKLMTYQT� Q� LJYPJY[QZ� OVUSQLQT� WRVKKMS�
Q�WRVKKMNMPMdY\o�bO]NN� KMSJLKWMbM� MdeJKLSVA�q�
SKJ� sJ� YJKWMRiWM� UVIJcVYQZ� NM� SMNOMKVIA� S� WMj
LMO\o� fLV� LJIV� NJOJNRJLVJLKT� K� UVPVcJZ� KLVLiQA�
LOJd]JLKTA�NMsVR]ZA� KPJRVLi�q�Q�fLQI�JKLJKLSJYYM�
d]PJL� UVWMYcQLi� NVOVbOV`� M� KLVRQYKWMZ� WMY[JNj
[QQ�WRVKKMSMbM�KM[QVRQKLQcJKWMbM�MdeJKLSV�

�LVWA�WRVKKMSMJ�KLOMJYQJ�KMSJLKWMbM�MdeJKLSV�
QUMdOVsVJLKT� YJMKLVRQYQKLVIQA� SKRJP� UV� �LVRQj
Y\IA� LVWQI� MdOVUMIA� d]PLM� MYM� NOJPKLVSRTJL�
KMdMZ� SKJbM� RQpi� YJcLM� MKLVLMcYMJ� q� LMA� cLM�
MKLVRMKi� ML� WRVKKMS� WVNQLVRQKLQcJKWMbM� MdeJKLj
SV� NMKRJ� LMbMA� WVW� d\RQ� ]YQcLMsJY\� fWKNR]VLVj
LMOKWQJ� WRVKK\� NMKRJPYJbMA� V� LO]PMS\J� WRVKK\
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d\RQ� LOVYK`MOIQOMSVY\� S� _PO]sJKLSJYY\J_�
WRVKK\� OVdMcQo� Q� WMRoMUYMbM� WOJKLiTYKLSVA�
PV� PO]sJKLSJYY\Z� sJ� PMSJKMW� W� YQI� S� SQPJ�
_KRMT_� KMSJLKWMZ� QYLJRRQbJY[QQ��nMYJcYMA�WRVKj
KMSVT� KLO]WL]OV� KMSJLKWMbM� MdeJKLSV� KN]KLT�
NMRSJWV� NMKRJ� JbM� NOQoMPV� YV� KIJY]� KOJPYJj
OVUSQLMI]� WVNQLVRQUI]� YJ� KMSNVPVJL� K� WRVKKMj
SMZ� KLO]WL]OMZ� WVNQLVRQKLQcJKWMbM� MdeJKLSV�
Q�YJ� IMsJL�d\Li�YQ�KSJPJYV�W�WVNQLVRQKLQcJKWMZA�
YQ� LJMOJLQcJKWQ� S\SJPJYV� QU� YJJ�� �JI� YJ� IJYJJA�
JbMA� KMSJLKWMbM� MdeJKLSVA� WRVKK\� fLM� YQWVWQJ�
YJ� MKLVLMcY\JA� V� NMPRQYY\J� WRVKK\A� q� Q� SKT�
KLVRQYKWVT� Q� YJMKLVRQYQKLKWVT� SMUYT� K� IQ`QcJj
KWQIQ� _YJVYLVbMYQKLQcJKWQIQ_A� _PO]sJKLSJYY\j
IQ_ A� _KM[QVRQKLQcJKWQIQ_� WRVKKVIQ� KLVSQL�KJdJ�
NOMP]IVYY]k� [JRi� q� ������� � ]oMP� ']SMPz1�
�MSJLKWMbM� �MkUV� ML� N]LQ� W� KM[QVRQUI]�� H� ]bMj
P]� KSMJZ� WMY[JN[QQ� KM[QVRQKLQcJKWQo� WRVKKMSA�
YJMKLVRQYQKL\� UVWO\SVkL� bRVUV� YV� LML�/���� �
cLM� dMRipJ� cJI� NMR]SJWMSMJ� K]eJKLSMSVYQJ�
Q� OVUSQLQJ� KMSJLKWMbM� MdeJKLSV� KMNOTsJYM�
Q�YJMLO\SYM� KSTUVYM� K�NOM[JKKVIQ�YMSMbM�Q�KSMJj
MdOVUYMbMA� NMKRJWVNQLVRQKLQcJKWMbMA� YJ� NMSLMj
OTkeJbM� WVNQLVRQKLQcJKWMJA� WRVKKMMdOVUMSVYQT�
Q� MdOVUMSVYQT� WRVKKMNMPMdY\o� bO]NN�� ��YJMKLVj
RQYQKLKWQJ� QKLMOQWQ� Q� LJMOJLQWQ� ]IVRcQSVkLA�
cLM� fLQ� NOM[JKK\� KM[QVRiYM2fWMYMIQcJKWMbM�
PQ``JOJY[QOMSVYQT� pRQ� S� PS]o� 'WMYJcYMA� SUVj
QIYM� NJOJNRJLVkeQoKT� Q�MPYM� PO]bMJ�NMPPJOsQj
SVkeQoA� YM� NM� KSMQI� QKLMWVI� Q� UVWMYMIJOYMj
KLTI� OVURQcY\o1� O]KRVo� q� S� O]KRJ� KNMYLVYYMbM�
`MOIQOMSVYQT� WRVKKMS\o� bO]NN� Q� S� O]KRJ� Qo�
VPIQYQKLOVLQSYMbM� 'cQLVZu� YVKQRiKLSJYYMbM1� KMj
UPVS�VYQT�
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�U� PS]o� WRVKKMSA� M`Q[QVRiYM� NOQUYVSVJI\o�
UV� LVWMS\J� S� �MSJLKWMI� �MkUJA�KMSJLKWQZ� OVdMj
cQZ� WRVKK� KRMsQRKT� S� MKYMSYMI� KNMYLVYYM� S�
PRQLJRiYMI� oMPJ� QYP]KLOQVRQUV[QQ� KLOVY\� KLVj
RQYKWQIQ� IJLMPVIQ�� �\� bMSMOQIu� S� MKYMSYMIA�
NMLMI]� cLM� S� cQKRJ� fLQoA� MLYkPi� YJ� KM[QVRQKLQj
cJKWQoA� IJLMPMS� UYVcQLJRiY]k� OMRi� QbOVRQ�
LVWQJ� VPIQYQKLOVLQSY\J� IJO\A� WVW� LO]PMS\J�
IMdQRQUV[QQA� MbOVYQcJYQT� KSMdMP\� NJOJPSQsJj
YQTA� MLK]LKLSQJ� NOVSV� dMOid\� UV� UVONRVL]� Q�NO�A�
MLK]LKLSQJ�]UVWMYJYYMZ�dJUOVdMLQ[\�Q�PO�

~LM� WVKVJLKT� WMRoMUYMbM� WOJKLiTYKLSVA� L�� J��
SLMOMZ� bO]NN\� YVKJRJYQTA� M`Q[QVRiYM� NOQUYVj
SVJIMZ� UV� WRVKK� S� �MSJLKWMI� �MkUJA� LM� MYM�
d\RM� QKW]KKLSJYYM� KMUPVYM�S�LJcJYQJ�YJKWMRiWQo�
RJL� YVKQRiKLSJYY\IQ� 'dJKcJRMSJcYM� sJKLMWQIQ�
Q� fWMYMIQcJKWQ� OVUO]pQLJRiY\IQ1� IJLMPVIQ��
FVU]IJJLKTA� d]P]cQ� KMUPVYM� YV� IJKLJ�RQWSQPQOMj
SVYYMbM� JPQYMRQcYMbM� WOJKLiTYKLSVA� MYM� LMsJ�
NMKLJNJYYM� 'YM�PVRJWM� YJ� KOVU]z1� SMpRM� S�O]KRM�
KNMLVYYMbM�OVUSQLQT�KMSJLKWMbM�MdeJKLSV�

�J� d]PJI� OVKNOMKLOVYTLiKT� Md� fLQo� NOQUYVj
SVJI\o� KLVRQYQUIMI� 'oMLT� Q� NOJSOVLYM� LMRj
W]JI\o� QI1� WRVKKVo� KMSJLKWMbM� MdeJKLSV� Q� M�
YJKMMLSJLKLSQQ� Qo� MNOJPJRTkeQo� cJOL� LOJdMSVj
YQTIA� WMLMO\I� PMRsYM� ]PMSRJLSMOTLi� PJRJYQJ�
LO]PTeQoKT� YV� bO]NN\� S� KM[QVRQKLQcJKWMI�
MdeJKLSJg>�� �M� NMbMSMOQI� M� LJo� KM[QVRiYM2fWMj
YMIQcJKWQo� bO]NNVo� KMSJLKWMbM� MdeJKLSVA� SMUj
YQWYMSJYQJ� Q� fSMRk[QT� WMLMO\o� TSRTJLKT� YJ�
LMRiWM� fRJIJYLMIA� YM� KMdKLSJYY\IA� Q� NOQLMI�
YJMdoMPQI\IA�NOMP]WLMI� KLVRQYKWMbM� 'QIJYYM�
KLVRQYKWMbMz1� _NMRYMbM� KM[QVRQUIV_A� Q� M� WMLMj
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O\o�KLVRQYQKLKWQJ�LJMOJLQWQA�QKLMOQWQ�Q�NMRQLQj
WQ� YJ� bMSMOTLA� PJRVT� SQPA� cLM� Qo� YJ� K]eJKLS]JL�
Q� YQWMbPV� YJ� K]eJKLSMSVRM�� �\� QIJJI� S� SQP]�
PSJ� YMS\J� SNMRYJ� WRVKKMNMPMdY\J� _dMRipQJ�
bO]NN\�RkPJZ_�KMSJLKWMbM�MdeJKLSVA� W�WMLMO\I�
NOQIJYQI\� SKJ� PVSVJI\J� �JYQY\I� NOQUYVWQ�
WRVKKV� Q� WMLMO\J� NMfLMI]� KNOVSJPRQSM� d]PJL�
LVW� Q� YVU\SVLi� WRVKKVIQ�� H� KVIMI� PJRJA�MYQ�MLj
RQcVkLKTu� #1� NM�KSMJI]� IJKL]�S�KQKLJIJ�MdeJKLj
SJYYMbM� NOMQUSMPKLSVw� X1� NM�KSMJI]�MLYMpJYQkA�
UVWOJNRJYYMI]� Q� M`MOIRJYYMI]� S� UVWMYVoA� W�
KOJPKLSVI� NOMQUSMPKLSVw� ^1NM� KSMJZ� OMRQ� S� Mdj
eJKLSJYYMZ� MObVYQUV[QQ� LO]PVw� a1� NM� KNMKMdVI�
NMR]cJYQT� Q� OVUIJOVI� LMZ� PMRQ� MdeJKLSJYYMbM�
dMbVLKLSVA� WMLMOMZ� MYQ� OVKNMRVbVkLA� Q� >1� NOQ�
fLMI� MPYV� QU� fLQo� PS]o� dMRipQo� bO]NN� K]eJKLj
S]JL� NMLMI]A� cLM� NOQKSVQSVJL� KJdJ� c]sMZ� LO]PA�
V�PO]bVT�S\Y]sPJYV�dJUSMUIJUPYM� MLPVSVLi�dMRij
p]k� cVKLi� KSMJbM� LO]PV� q� MdJ� dRVbMPVOT� LMI]�
MKMdMI]� IJKL]A� WMLMOMJ� MYQ� UVYQIVkL� S� ]WRVj
PJ�MdeJKLSJYYMbM�oMUTZKLSV�

�VcYJI� K� NMKRJPYJZ� QU� fLQo� dMRipQo� WRVKKMj
NMPMdY\o� bO]NN�� 	YV� KMUPVSVRVKi� Q� ]IYMsVRVKi�
YV�NOMLTsJYQQ�cJLSJOLQ�SJWV�VPIQYQKLOVLQSY\IQ�
'YVKQRiKLSJYY\IQ1� IJOVIQ�Q�LVWsJ� VPIQYQKLOVj
LQSYM� d\RV� OJUWM� KMWOVeJYV� NMKRJ� vv� K•JUPV�
nl��A� cLMd\� SKWMOJ� q� Q� MNTLi2LVWQ� S� NMOTPWJ�
VPIQYQKLOVLQSY\o� IJOMNOQTLQZ� q� SYMSi� YVcVLi�
OVUOVKLVLiKT�� |LM� q� IYMbMIQRRQMYYVT� 'S� NMO]�
KSMJbM� OVK[SJLV� q� S� PJKTLWQ� IQRRQMYMS1� VOIQT�
KMSJLKWQo� RkPJZA�YV�bMP\�Q�PJKTLQRJLQTA� V�NOVWj
LQcJKWQ� 'JKRQ� ]cJKLi� KQKLJI]�NOMPRJYQT�KOMWMSA�
_NMSLMOYQcJKLSV_� Q� c]PMSQeY]k� KIJOLYMKLi1� q
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NMsQUYJYYM� UVWRkcJYY\o� S� RVbJOT� NOQY]PQLJRij
YMbM� LO]PV� QRQA� S� PO]bMI� SVOQVYLJA�S\SJUJYY\o�
QU� OMPY\o� IJKL�S�MLPVRJYY]k� KK\RW]���OIQT�fLV�
JeJ� YQ� OVU]� YJ�d\RV�LJIMZ� QKLMOQcJKWMbMA� KLVj
LQKLQcJKWMbMA�KM[QMRMbQcJKWMbM�Q�fWMYMIQcJKWMj
bM� QKKRJPMSVYQT� q� KMSJLKWVT� YV]WV� MLKLOVYJYV�
'PV� Q� KVIV� MLKLOVYQRVKi1� ML� YJJ�� �JsP]�LJI� fLM�
MPYV� QU� SVsYJZpQo� NOMdRJI�PRT�NMYQIVYQT� K]j
eJKLSV�WRVKKMSMbM� KM[QVRQUIV�� �Mb�RQ�MY�d\Li�
NMKLOMJY� dJU�NMIMeQ� NOQY]PQLJRiYMbM� LO]PV{�q�
HML� S� cJI� SMNOMK�� �� MLSJL� bRVKQLu� YJLA�YJ� IMb�
KLVRQYKWQZ� WRVKKMS\Z� KM[QVRQUI� d\Li� NMKLOMJY�
dJU� LMbMA� cLMd\� OTPMI� K� JKLJKLSJYYM� K]eJKLS]kj
eQIQ� 'N]KLi� Q� LOVYK`MOIQOMSVYY\IQ1� WRVKKVj
IQ� LO]PTeQoKTA� OVdMcQo�Q� WOJKLiTYA�YJ� d\RV�PMj
NMRYQLJRiYM� KMUPVYV�QKW]KKLSJYYVT�WRVKKMNMPMdj
YVT� IYMbMIQRRQMYYVT� KM[QVRiYVT� bO]NNV� LO]PTj
eQoKT� YQUpJbM� OVYbVA� kOQPQcJKWQ� NMKLVSRJYY\o�
SYJ�nMYKLQL][QQ�'KRJPMSVLJRiYMA�RQpJYY\o�bOVsj
PVYKWQo� NOVSA� S� LMI� cQKRJ� NOVSV� YV� ]cVKLQJ� S�
]NOVSRJYQQ� MdeJYVOMPYMZ� KMdKLSJYYMKLik� YV�
KOJPKLSV� NOMQUSMPKLSV1� Q� IMOVRiYM� UVNTLYVYj
Y\o� WRJZIMI� bMK]PVOKLSJYYMbM� NOJKL]NYQWV��
�J� IMbRM� fLM� WRVKKMSMJ� KM[QVRQKLQcJKWMJ�MdeJj
KLSM� d\Li�NMKLOMJYM�dJU�LVWMbM�WRVKKV�LO]PTeQo2�
KT2NVOQJSA� NMPYJSMRiY\Z� LO]P�WMLMO\o�NOMLQSMj
KLMTeJJ�QI�bMK]PVOKLSM� NOQKSVQSVJL�S�UYVcQLJRij
YMZ� IJOJ� dJUSMUIJUPYMA� V� KM[QVRiYMJ� NMRMsJYQJ�
Q� OJVRiY\J� ]KRMSQT�sQUYQ� WMLMO\o�OVSYMKQRiY\�
NMRMsJYQk� Q� ]KRMSQTI� bMK]PVOKLSJYYMbM� OVdV�
QRQ� bMK]PVOKLSJYYMbM� WOJNMKLYMbM�� �� JKRQ� MLj
SRJciKT� ML� MdTUVLJRiYMZ� M`Q[QVRiYMZ� `OVUJMRMj
bQQA� LM� NM� K]eJKLS]� PJRV� fLM�NOQUYVRQ�Q�YJMKLVj
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RQYQKL\A�WMbPV�S�MLcJLYMI�PMWRVPJ��n� vv�•�K•Jj
UP]�d\RM�UVTSRJYMu

_}� YVKA� WVW� QUSJKLYMA� KM[QVRQUI� MPJOsVR� NMj
dJP]� ]sJ� SM� SLMOMZ� NMRMSQYJ� ^?2o�bMPMS���� �VpJ�
oMUTZKLSM� LMbM� NJOQMPV�Q� KMSOJIJYYVT� fWMYMIQj
WV� MKYMS\SVkLKT�YV�MPYMI� Q�LMI� sJ�LQNJ� NOMQUj
SMPKLSJYY\o� MLYMpJYQZA� Q� YV� MPYQo� Q� LJo� sJ�
fWMYMIQcJKWQo� UVWMYVo� q� UVWMYVo� KM[QVRQUj
IV_ �

HJPi� SLMOVT� NMRMSQYV� ^?2o� bMPMS� d\RV� QIJYj
YM� LJI� NJOQMPMIA�WMbPV� S� ���F�d\RV�NMRYMKLik�
N]eJYV�S� oMP�Q� OVUOVdMLVYV� KQKLJIV�LO]PV�RVbJOj
YQWMS� Q� KK\RiY\oA� WVW� OJpVkeJJ� MO]PQJ� KMUPVj
YQT� MdeJKLSV� KLVRQYKWMbM� WRVKKMSMbM� KM[QVRQUj
IV�

�M� cLM� sJ� QU� KJdT� NOJPKLVSRTJL� PO]bVT� WRVKj
KMNMPMdYVT� _dMRipVT�bO]NNV�RkPJZ_� fLMbM� WRVKj
KMSMbM� KM[QVRQKLQcJKWMbM� MdeJKLSVA� K]eJKLSMSVj
YQJ�WMLMOMZ� ]�YVK�YJ�LMRiWM� YJ� PMN]KWVJLKT�NOQj
UYVSVLi� 'V� LJI� dMRJJ� q� QKKRJPMSVLi1A� YM� M� WMLMj
OMZ� PVsJ� UVNOJeJYM� ]NMIQYVLi{� …O]NNV� fLV�OVKj
NMRMsJYV� YV� NOMLQSMNMRMsYMI� NMRkKJ� KMSJLj
KWMbM� MdeJKLSV� QA� S� MLRQcQJ� ML� RVbJOYM2KK\Rij
YMZA� NOJPKLVSRTJL� KMdMZ�YJ�NOMP]WL�YVKQRiKLSJYj
Y\o� VPIQYQKLOVLQSY\o� IJOMNOQTLQZA� V� VPIQYQj
KLOVLQSYMJ� M`MOIRJYQJ� Q� MObVYQUV[Qk� KNMYLVYj
YMbM� KM[QVRiYMbM� NOM[JKKVA� YJQUdJsYM� NOQK]Lj
KLS]keJbM� S� KLVRQYKWMI� KLOMQLJRiKLSJ� KM[QVRQj
KLQcJKWMbM� MdeJKLSV�� nMbPV2LM� �VOWK� YVNQKVR� M�
�]Q� rMYVNVOLJA� cLM� MY� _S\YJsPJY� d\R� KMUPVLi�
OTPMI� K� NMPRQYY\IQ� WRVKKVIQ� MdeJKLSV� QKW]Kj
KLSJYY]k� WVKL]A� PRT� WMLMOMZ� KMoOVYJYQJ� JbM�OJj
sQIV� q� SMNOMK� M� oRJdJ�YVK]eYMI_� q� _IYMbMcQj

��



KRJYY]k� OVKpQL]k� bVR]YVIQ� Q� ]NQLVYY]k� dkOMj
WOVLQk_�gh��MUPVS� PRT� KLOMQLJRiKLSV� KM[QVRQUj
IV� 	��< �IYMbMcQKRJYY]k�YMIJYWRVL]OY]k�Q�MWMj
RMYMIJYWRVL]OY]k� OVKpQL]k�bVR]YVIQ�Q�]NQLVYj
Y]k�dkOMWOVLQkA��LVRQY�d]WSVRiYM�NMSLMOQR��Vj
NMRJMYV��VRJYiWMbM�� �� fLVA�SLMOVTA�WRVKKMNMPMdj
YVT� bO]NNVA� S� MLRQcQJ� ML�NJOSMZA� YJ� d\RV�KMWOVj
eJYV� NMKRJ� �LVRQYV� 'JPQYKLSJYYMA� cLM� bVR]YMS�
KLVRM� NMIJYipJA�YM� UVLM� cQYMSYMZ� KNJKQA�PV�Q�IVj
LJOQVRiY\o� dRVbA� KLVRMA� WVW2d]PLMA� dMRipJ1��
�SMQI� K]eJKLSMI� Q� KVIQI� `VWLMI� KSMJbM� K]j
eJKLSMSVYQT� NOMLQSMOJcV�QPJJ�KM[QVRQUIVA�V�KSMj
QIQ� PJRVIQ� Q� NMNMRUYMSJYQTIQA� QYLJOJKVIQ� Q�
IMOVRik� QUSOVeVT� Q� MKWSJOYTT� KLOMQLJRiKLSM�
KM[QVRQUIVA� MYV� cQKRJYYM� S\OMKRV� Q� NOMPMRsVj
JL� OVKLQ� 'PM� YJKWMRiWQo� IQRRQMYMS� ]sJ� PMOMj
KRV{� q� LVWVT� KLVLQKLQWV� S� �MSJLKWMI� �MkUJ� YJ�
N]dRQW]JLKTA� PV� Q� SJPJLKT� RQ{1�� HKJ� PVRipJ� QJj
OVOoQcJKWQ�OVKcRJYTTKiA� MYV�YVdOVRV�Q�NOMPMRsVj
JL�YVdQOVLi� KQR]�Q�SRVKLiA�NMQKLQYJ�OVUSQSpQKi�S�
MLMOSVYY]k� ML�YVOMPV�Q�ML� KM[QVRQUIVA� KLMTe]k�
YVP� YVOMPMI� Q� SYJ� KM[QVRQUIVA� UVIWY]L]kA�WO]j
bMSMZ� NMO]WMZ� KNVTYY]k� Q� ]sJ� S� UYVcQLJRiYMZ�
IJOJ� YVKRJPKLSJYY]k� WVKL]� bMKNMPKLS]keQo�
]NOVSQLJRJZA� YVPUQOVLJRJZ� Q� QPJMRMbMS�� �LVRQYj
KWMJ� MdeJKLSM� WRVKKMSMbM� KM[QVRQUIV� dJU�LVWMZ�
NOQSQRJbQOMSVYYMZ� WVKL\� q� WRVKKV� QRQA� JKRQ�
]bMPYMA� WVKL\2KMKRMSQTA� KMKRMSQT� UYVLQ� 'YMSMZ�
UYVLQz1� YJ� IMsJL� K]eJKLSMSVLi�� |WMYMIQcJKWQ�
sJ� JJ� K]eJKLSMSVYQJ� Q� NOJ]KNJTYQJ� KMSJOpJYYM�
OVSYMUYVcYM� K]eJKLSMSVYQk� Q�NOJ]KNJTYQk� SKTj
WMbM� NVOVUQLQcJKWMbM� WRVKKVu� MYM� NMKLOMJYM� YV�
dJUSMUIJUPYMI� NOQKSMJYQQ� q�NMKOJPKLSMI� KLVj
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RQYKWMZ� bMK]PVOKLSJYYMZ� KQKLJI\z� q� dJUIJOY\o�
IVKK�c]sMbM� LO]PV� q�LO]PV�OVdMcQoA�WOJKLiTYA�OVj
dMLYQWMS� ]IKLSJYYMbM� LO]PV� QA� WMYJcYMA� LVWsJ�
RVbJOY\o�UVWRkcJYY\o�Q�KK\RiY\o�

nVW� NM� NMSMP]� MdJKNOVSRJYYMZ� Q� fWKNR]VLQj
O]JIMZ� WRVKKMNMPMdYMZ� WVLJbMOQQ�RVbJOYQWMS� Q�
KK\RiY\oA� I\� Q� NM� NMSMP]� Q� NOQSQRJbQOMSVYj
YMZ� Q� fWKNR]VLQO]keJZ� WRVKKMNMPMdYMZ�WVLJbMj
OQQ� SRVKLS]keJZ� dkOMWOVLQQ� YJ� IMsJI� UPJKi�
UVYQIVLiKT�OVKKIMLOJYQJI� JJ� bJYJUQKV�Q�KLO]WL]j
O\� S� KM[QVRiYMZ� KQKLJIJ� KMSJLKWMbM� MdeJKLSV�Q�
JJ� fSMRk[QQ� S� fLMZ� KQKLJIJ�� �M� PSV� IMIJYLV�
KRJP]JL�KMSKJI�WMOMLWM�MLIJLQLi�

HM2NJOS\oA� fL]�bO]NN]�YJRiUT� KIJpQSVLi� K�QYj
LJRRQbJY[QJZA� PV� MYV� Q� OVUSQRVKi� YJ� QU�QYLJRRQj
bJY[QQ�� nVW� WVNQLVRQKL\� Q� NMIJeQWQ� SKJbPV�
QIJkL� KSMk� WRVKKMS]k� QYLJRRQbJY[QkA� LVWA�
NMKRJ� KM[QVRQKLQcJKWMZ� OJSMRk[QQ� Q� RQWSQPVj
[QQ� WVNQLVRQKLQcJKWMbM� Q� NMIJeQciJbM� WRVKKMSA�
OVdMcQJ� Q� WOJKLiTYJ� YVpJZ� KLOVY\� S\PJRQRQ� Q�
S\PJRTkL� QU� KSMJZ� KOJP\� KSMk� WRVKKMS]k� QYj
LJRRQbJY[Qk� q� ]cQLJRJZA� SOVcJZA� QYsJYJOMSA� Vbj
OMYMIMSA� PJTLJRJZ� YV]WQ� Q� QKW]KKLS� Q�NO�A�LO]P�
WMLMO\o�NOQKSVQSVJLKT� KLVRQYKWMZ�NOQSQRJbQOMj
SVYYMZ� bO]NNMZ�KMSJOpJYYM� LVW�sJA�WVW�LO]P�KVj
IQo� OVdMcQo� Q� WOJKLiTY�� �SLMO�YVKLMTeQo�UVIJj
LMW� SKNMIQYVJLA�WVW���� �VWVO� 'MPQY�QU�WO]NY\o�
PJTLJRJZ� PS]o� NJOS\o� NTLQRJLMWA� KLOMQLJRi�
EYJNOMbfKV� Q� lMPIMKWMSYMbM� ]bMRiYMbM� dVKKJZj
YV� Q� SNMKRJPKLSQQ� KJWOJLVOi� �n�NVOLQQ� NM� NOMj
I\pRJYYMKLQ� Q� LOVYKNMOL]A� cJRMSJW� dRQUWQZ� W�
YJNMKOJPKLSJYYMI]�MWO]sJYQk��LVRQYV1� bMSMOQR�
JI]� �� $%+&�"���� � UYVWMIT�JbM�K�KMKLMTYQJI�PJR�S�
�MKdVKKJu
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_�LVRQY� KcQLVJLA� cLM� KM[QVRQUI� KRJP]JL� KLOMj
QLi� YV� I]WVo� Q� dJPKLSQTo� YVOMPY\o� Q� cLM� YVPM�
��	����� � YVOMP� NJOJYMKQLi� SKJ� fLQ� I]WQ� Q� dJPj
KLSQT�� �� PRT� fLMbM� �LVRQY� SJPJL� PJRM� W� LMI]A�
cLMd\�KMUPVLi�S�KLOVYJ�WVKL]�S\KMWM�YVP�YVOMPMI�
NMKLVSRJYY\o� Q� SKTcJKWQ� S\KMWM� MNRVcQSVJI\o�
NOVSQLJRJZA� NMPbMYTRA� YVPKIMLOeQWMSA� ]bMSVOQ2�
SVLJRJZ� q� Q� ]KLOVpVLJRJZA� RQcYM�� ��J�� IJOWVYj
LQRiYMA� WVOiJOQKLKWQA� UVQYLJOJKMSVYY\o� QIJYYM�
S�LVWMI�N]LQ�W�KM[QVRQUI]_ �

�JYQYA� OVU]IJJLKTA� YQWMbPV� YJ� NMI\pRTR� Q�
YJ� IMb� NMI\pRTLi� M� LMIA� cLMd\� KSMkA� OJSMRkj
[QJZ� OMsPJYY]kA� OVdMcJ2WOJKLiTYKW]k� QYLJRRQj
bJY[Qk� KPJRVLi� IVLJOQVRiYM� NOQSQRJbQOMSVYYMZ�
bO]NNMZ� S� MdeJKLSJA� Q� cLM� LVW� YVPM� KLOMQLi� KMj
[QVRQUI�� �MZ� �VWVO� Q� YJIVRM� PO]bQo� dMRipQoA�
KOJPYQo� Q� IVR\o� �VWVOMS� 'd]P]eQJ� sJOLS\�
#$^g2#$^$� bb�z1� LMbPV� JeJ� KIJRQ� OVKK]sPVLi� 'WMj
YJcYMA�NOQSVLYMA�K�bRVU]�YV�bRVU1� M�N]LTo�W�KM[QVj
RQUI]A�]sJ�SQPJRQA�cLM�N]LiA�WMLMO\I�SJPJL� �LVj
RQYA� fLM�YJ�N]Li��JYQYVA�YM�JeJ�SJOQRQA�cLM�KLVRQYj
KWQI� N]LJI� IMsYM�QPLQ� Q�NOQPLQ� W� NMPRQYYMI]�
KM[QVRQUI]�

@�8������� � KLVRQYKWVT�YMIJYWRVL]OYVT�Q�MWMj
RMYMIJYWRVL]OYVT� bO]NNV� YJ� QIJJL� LVWsJ� YQcJj
bM� MdeJbM� K� NOVSTeJZ� SJOo]pWMZ� QU� OVdMcJbM�
WRVKKV�Q� JbM� NVOLQQA�WVW� fL]� SJOo]pW]�NOJPKLVSj
RTR� KJdJ� �JYQY�YV�NJOQMP�NMWV�S�MdeJKLSJ�KMoOVj
YTkLKT� WRVKK\�� H� RJYQYKWMZ� SJOo]pWJ� PMRsj
YMKLi� YJ� PMRsYV� PVSVLi� RQcY\o� NOQSQRJbQZ� IVj
LJOQVRiYMbM� Q� KM[QVRiYMbM� oVOVWLJOV� NJOJP� oMj
OMpQI� OVdMcQIA� V� NOQYVPRJsYMKLi� cJRMSJWV� W�
SJOo]pWJ� YJ� UVWOJNRJYV� NMsQUYJYYM� YQWVWMZ
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TSYMZ� QRQ� LVZYMZ� LVdJRik� M� OVYbVoA� YJ� bMSMOT�
]sJA� cLM�YJ�OVKNOMKLOVYTJLKT�YV�JbM�PJLJZ��gg�

|LQIQ� UVIJcVYQTIQ� KVIMbM� MdeJbM� oVOVWLJj
OV� M� PS]o� M`Q[QVRiYM� UVIVRcQSVJI\o� WRVKKMj
NMPMdY\o� _dMRipQo� bO]NNVo� RkPJZ_� KMSJLKWMj
bM� MdeJKLSV� I\� Q� UVWMYcQI� NVOVbOV`� M� KLVRQYj
KWMZ� WMY[JN[QQ� WRVKKMSMbM� KM[QVRQKLQcJKWMbM�
MdeJKLSV�

x � x � x
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�\� SQPJRQA� cLM� WMbPV� d\RV� OJVRQUMSVYV� KLVj
RQYKWVT� `MOI]RV� KM[QVRQUIVA� V`MOQKLQcJKWQ� Q�
SIJKLJ� K� LJI� NOMbOVIIYM� OJUkIQOMSVSpVT� KLVj
RQYKWQZ� sJ� RsJKM[QVRQKLQcJKWQZ�NOQY[QN�MNRVj
L\�LO]PV�NM�WMRQcJKLS]�Q�WVcJKLS]A� Q�QIJYMSVYQJ�
KMSJLKWMbM� MdeJKLSV� NJOJoMPY\I� W� KM[QVRQUI]�
d\RM� UVIJYJYM� LJOIQYMI� _KM[QVRQUI_A� NJOJP�
�LVRQY\I�SKLVRV�YJMdoMPQIMKLi�NMPMbYVLi�W�LJOj
IQY]� KVIM� NMYTLQJ� KM[QVRQUIVA� cLM� MY� Q� NOMPJj
RVRA� S� #$^h�bMP]�Md•TSQS� KM[QVRQUI�WRVKKMS\I�
MdeJKLSMI�� lMKRJ� fLMbM� �LVRQY�NOVSQR� KLOVYMZ�
JeJ� dJU� IVRMbM� PSV�PJKTLQRJLQTA�Q�SKJ� fLM�SOJIT�
KM[QVRQUI� ]sJ� NOMcYM� Q� YJMKNMOQIM� NMYQIVRKT�
]� YVK� WVW� WRVKKMSMJ� MdeJKLSMA� V� JbM� KLOMQLJRij
KLSM� S� ���F� q�WVW�UVWOJNRJYQJ�Q�KMSJOpJYKLSMj
SVYQJ� fLMbM� YMSMbMA� YJWVNQLVRQKLQcJKWMbM� WRVKj
KMSMbM� MdeJKLSV�� nMbPV� sJ� KMSJLKWMJ� MdeJKLSM�
S\pRM� QU� IQOMSMZ� SMZY\A� oMLT� Q� K� YJd\SVR\j
IQ� IVLJOQVRiY\IQ� OVUO]pJYQTIQ� Q� YJQKcQKRQj
I\IQ� cJRMSJcJKWQIQ� NMLJOTIQA� YM� SKJ� LJI� sJA�
KM[QVRiYM� YJKMWO]pJYY\I�Q�PVsJ�JeJ�dMRJJ�WMYj
KMRQPQOMSVYY\IA� KM� SKJ� LMZ� sJ� NM2KLVRQYKWQ�
WRVKKMSMZ� _KM[QVRQKLQcYMKLik_A�Q�SKJ� LMZ�sJ�NM2�
KLVRQYKWQ� _KM[QVRQKLQcJKWMZ_� WRVKKMSMKLikA�
�LVRQY� OJpQRA� cLM� NOQpRM� SOJIT� NMKLVSQLi� KSMJ�
LSMOJYQJ�YV�LSJOP\J� LJMOJLQcJKWQJ�MKYMS\A�V�PRT
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KJbM� NOJNMPVLi� JI]� fWMYMIQcJKWQZ� UVWMYA� WMLMj
OMI]� YVPRJsQL� MNOJPJRQLi� JbM� IJKLM� S�QKLMOQQA�
V� LJI� KVI\I� JbM� LJYPJY[QQ� Q� NJOKNJWLQS\�� ��
SMLA� UV� bMP� PM� KIJOLQA� 'S� `JSOVRJ� #$>X� bMPV1�
�LVRQY� NOMSMUbRVKQR� Q� S� KRJP]keJI� SQPJ� QURMj
sQR� _MKYMSYMZ� fWMYMIQcJKWQZ� UVWMY� KM[QVRQUj
IV_ u

_�]eJKLSJYY\J� cJOL\� Q� LOJdMSVYQT� MKYMSYMj
bM� fWMYMIQcJKWMbM�UVWMYV�KM[QVRQUIV�IMsYM�d\j
RM� d\�K`MOI]RQOMSVLi�NOQIJOYM�LVWQI�MdOVUMIu�
MdJKNJcJYQJ� IVWKQIVRiYMbM� ]PMSRJLSMOJYQT� NMj
KLMTYYM� OVKL]eQo� IVLJOQVRiY\o� Q� W]RiL]OY\o�
NMLOJdYMKLJZ� SKJbM� MdeJKLSV� N]LJI� YJNOJO\Sj
YMbM� OMKLV� Q� KMSJOpJYKLSMSVYQT� KM[QVRQKLQcJj
KWMbM� NOMQUSMPKLSV�YV� dVUJ� S\KpJZ� LJoYQWQ_�g%

|LV� `MOI]RQOMSWV� d\RV� MN]dRQWMSVYV� S� KJYj
LTdOJ� #$>X� bMPV� S� s]OYVRJ� _rMRipJSQW_� q� W�
v�v�NVOLK•JUP]A�L]L� sJ� KK\RWV�YV�_MKYMSYMZ�fWMj
YMIQcJKWQZ�UVWMY�KM[QVRQUIV_�SWRkcVJLKT�S� 	Lj
cJLY\Z� PMWRVP� K•JUP]�M� OVdMLJ� �n�QA� LVWQI�Mdj
OVUMIA� _UVWMY_� fLML� SMUSMPQLKT� S� OVYb� M`Q[Qj
VRiYMZ�NVOLQZYMZ�LJMOQQ�g$

�\� SQPQIA� cLM� KLVRQYKWVT� `MOI]RV� MKYMSYMj
bM� fWMYMIQcJKWMbM� UVWMYV� KM[QVRQUIV� KMKLVSRJj
YV� QU� NOQUYVWMS� YJ� LMRiWM� KM[QVRQKLQcJKWMbMA�
YM� Q� SKTWMbM� MdeJKLSV�S� NJOQMP�JbM� NOMbOJKKQSj
YMbM� QA� SMMdeJA� dRVbMNMR]cYMbM� OVUSQLQT�� EJj
WRVOVLQSY\JA� MdTUVLJRiY\J� S� KLVRQYKWMI�RJWKQj
WMYJA� YM� YJ� NMPPVkeQJKT� KM[QVRiYMZ� QPJYLQj
`QWV[QQA� NOQRVbVLJRiY\J� Q�YVOJcQT� _IVWKQIVRij
Y\Z_A� _YJNOJO\SY\Z_A� _S\KpQZ_A� _NMKLMTYYM_A�
WVW� Q� KRMSMKMcJLVYQJ� _KM[QVRQKLQcJKWMJ� NOMQUj
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SMPKLSM_A� US]cVeJJ� UPJKi� LVSLMRMbQJZA�RQpi� NMPj
cJOWQSVkLA� cLM� S� `MOI]RJ� MLK]LKLS]JL� LMA� cLM�
S\PJRTJL� KM[QVRQUI�QU�OTPV� SKJo�PO]bQo�MdeJKLj
SJYY\o� MObVYQUIMS� Q� MdOVU]JL� JbM� KM[QVRiYMJ�
K]eJKLSM�� H� `MOI]RQOMSWJ� �LVRQYV� NJOJP� YVIQ�
������ 	���������� -��� 	���������� �� -��� ����� �

��	�������������1����.�	���������#
�JMKLVRQYQKL\� NOQYTRQ� KLVRQYKWQZ� MKYMSYMZ�

fWMYMIQcJKWQZ� UVWMY� KM[QVRQUIV� WVW� YJNOJOJj
WVJIMJ� LJMOJLQcJKWMJ� UVSJeVYQJ� ]cQLJRT�� HML�
NJOJP� YVIQ� WYQbV� cJL\OJo� VSLMOMS� S\KpJbM� KMj
SJLKWMbM� YV]cYMbM� OVYbVA� YV]bVP� S\dOVYY\J� QU�
MdQRiYMZ� W]cQ� M`Q[QMUYMZ� RQLJOVL]O\� bMPMS�
`MOIQOMSVYQT� YJMKLVRQYQUIVA� NOJPYVUYVcJYY\J�
PRT� KVI\o�OVURQcY\o�WVLJbMOQZ� cQLVLJRJZ�QA�KLVj
RM� d\LiA� NOJPKLVSRTkeQJ� KVI\J� OVURQcY\J� LJj
MOJLQcJKWQJ� ]OMSYQu� cRJY2WMOOJKNMYPJYLV� ���
���F����JMYLiJSVA�cRJY2WMOOJKNMYPJYLV�������F�
��lVpWMSVA�cRJY2WMOOJKNMYPJYLV�������F�…�n MUj
RMSVA� P2OV� fWMYMIQcJKWQo� YV]W� NOM`�� ��� �VbM2�
RMSV�� %#�HJTYQT� SOJIJYQ� Q� JbM� YJMKLVRQYQKLKWMZ�
QYLJRRJWL]VRiYMZ� _KSMdMP\_� UPJKi� KWVUVRQKi�
RQpi� S� LMIA�cLM� `MOI]RV�MKYMSYMbM� fWMYMIQcJj
KWMbM� UVWMYV� KM[QVRQUIV�YJ� NMSLMOTJLKT� KRMSM�S�
KRMSM� NM� LJWKL]� �LVRQYV� 'WVW� fLM� d\RM� PM�
vv� K•JUPV� 1A� V� QURVbVJLKT� K� LJIQ�QRQ�QY\IQ� YJj
K]eJKLSJYY\IQ�SVOQV[QTIQA�OVKpQOJYQTIQA�WMYj
WOJLQUV[QTIQ�� �� fLV� RQYQTA� K� KVI\o�NJOS\o�JbM�
pVbMS� SUTLVT� Q� MLKLVQSVJIVT� YJMKLVRQYQUIMIA�
KMoOVYTJLKT� Q� NOMPMRsVJLKT� PM� KJbMPYTpYJbM�
PYT�� H� LOJLiJI� QUPVYQQ� rMRipMZ� �MSJLKWMZ� fYj
[QWRMNJPQQA� YVNOQIJOA� S� KLVLiJA� WMLMOVT� LVW� Q�
MUVbRVSRJYV�_	KYMSYMZ� fWMYMIQcJKWQZ� UVWMY� KMj

��



[QVRQUIV_A� `MOI]RV� fLMbM� _UVWMYV_� PVsJ� LJWKj
L]VRiYM� dRQsJ� W� QKoMPYMZ� KLVRQYKWMZA�cJI�]�YVj
USVYY\o� VSLMOMS�%X�H� YJMKLVRQYQKLKWQo� WMIIJYj
LVOQTo� W� _UVWMY]_� IMsYM� YVZLQ� Q� ]SJRQcJYQJ�
NOMQUSMPQLJRiYMKLQ� LO]PVA� WMY[JYLOV[QQ� NOMQUj
SMPKLSVA� MdeQo� IVKpLVdMS�MdeJKLSJYYMbM�NOMQUj
SMPKLSVA� Q� YVWMNRJYQJ� dMbVLKLSV� KLOVY\�Q� ]IYMj
sJYQJ� JJ�YVOMPMYVKJRJYQTA� Q� OMKL�YV]WQ� Q� JJ�LJoj
YMRMbQcJKWQo� NOQIJYJYQZA� Q� ]OdVYQUV[Qk�Q� NMj
S\pJYQJ�MdeJbM�]OMSYT�IVLJOQVRiYMZ�Q�W]RiL]Oj
YMZ� sQUYQ� YVOMPVA� Q� OVKpQOJYQJ�Q�QYLJYKQ`QWVj
[Qk� IJsP]YVOMPY\o� KSTUJZ� Q� L�P�� 'OVU]IJJLKTA�
dJU� JPQYMbM� KRMSV� M� LMIA� cLM� UV� NMKRJPYQJ� cJLj
SJOLi� SJWV� WVNQLVRQUI� dMRipJ� NOJ]KNJR� S� MK]j
eJKLSRJYQQ� fLQo� LOJdMSVYQZ� _MKYMSYMbM� fWMYMj
IQcJKWMbM� UVWMYV� KM[QVRQUIV_A� YJsJRQ� LM� Mdj
eJKLSMA�M� WMLMOMI� bMSMOQLKT� cLM�MYM�q�Q�LMRiWM�
MYMz� q� KRJP]JL� fLMI]�UVWMY]1�� �M� cJbM� Q�S� YJMj
KLVRQYQKLKWQo� OVKK]sPJYQTo� Md� MKYMSYMI� fWMj
YMIQcJKWMI� UVWMYJ� YJPMKLVJLA� LVW� fLM� MNTLi2LVj
WQ� KVIMbM�KM[QVRQUIV�q�MLRQcQLJRiY\oA�YJML•JIj
RJI\o� Q� YJMLI\KRQI\o� cJOL� KM[QVRQUIV�� FVU]j
IJJLKTA� UPJKi�YJ� IJKLM� NJOJcQKRTLi� Q� OVU•TKYTLi�
fLQ� cJOL\A� PMKLVLMcYM� d]PJL� MKLVYMSQLiKT� YV� MPj
YMZ� QU� YQo� q� YV�WMOJYYMZA�MNOJPJRTkeJZ� cJOLJ�
KM[QVRQUIV� WVW� NJOSMZ� `VU\� WMII]YQUIVA� cLMj
d\� OVKWO\Li� KI\KR� SKJZ� fLMZ� UVLJQ� K�_MKYMSY\I�
fWMYMIQcJKWQI�UVWMYMI�KM[QVRQUIV_ �

�\� QIJJI�S� SQP]A� cLM� S� KMMLSJLKLSQQ�K�_`MOj
I]RMZ� KM[QVRQUIV_� #$^#� bMPVA� OVKKIMLOJYYMZ�
S� NOJP\P]eJI� NVOVbOV`JA� S� `MOI]RQOMSWJ� _MKj
YMSYMbM� fWMYMIQcJKWMbM� UVWMYV� KM[QVRQUIV_�
#$>X� bMPV� MLK]LKLS]JL� KM[QVRQKLQcJKWQZ� NOQYj

��



[QN� MNRVL\� LO]PV� NM� JbM� WMRQcJKLS]� 'QUIJOTJj
IMI]� MdJQIQA� NM� NOQOMPJ� NOQK]eQIQ� JI]A� IJj
OVIQ� q� PRQLJRiYMKLik� Q� QYLJYKQSYMKLik1A� YM�
dJU� ]cJLV� JbM� WSVRQ`QWV[QQ�� �JI�KVI\I�S� fLMI�
_UVWMYJ_���	��	������ ��������� � � 0���������
	��� �� �����	��� � q� OVSJYKLS]� LO]PMS\o� PMoMj
PMS�SKJo�]cVKLYQWMS�MdeJKLSJYYMbM�NOM[JKKV�LO]j
PVA� KWRVP\SVkeJI]KT� YV� MKYMSJ� Q� S� NOJPJRVo�
fLMbM� NOQY[QNV�� FVSJYKLSM� fLM� JeJ�YJNMRYMJA�Mbj
OVYQcJYYMJ� MKLVLMcY\IQ� YMOIVIQ� d]Os]VUYMbM�
NOVSVA� 22� KM[QVRQKLQcJKWMJA� V� YJ� WMII]YQKLQcJj
KWMJ� OVSJYKLSMA� YM� K�OVUSQLQJI� KM[QVRQUIV� 'Q� S�
fLMI2LM� KMKLMQL� KM[QVRiYVT� K]LiA� JKRQ� ]bMPYM� q�
KM[QVRiY\Z� UVWMY� LVWMbM� OVUSQLQTz1� SKJ� dMRipJ�
NOJMPMRJSVkeJJ� fL]� KSMk� YJNMRYML]A� fLQ� fWMYMj
IQcJKWQJ�YJOVSJYKLSVA�MKLVkeQJKT� JeJ� NOQ�KM[Qj
VRQUIJA%̂ �SKJ� dRQsJ�NMPoMPTeJJ� W�NMRYMI]�WMI j
I]YQKLQcJKWMI]� OVSJYKLS]�� �� SKTWMJ� MLWRMYJj
YQJ�ML�RQYQQ�OVKpQOJYQT�Q� ]bR]dRJYQT�fWMYMIQj
cJKWMbM� OVSJYKLSVA�SKTWMJ� LMOIMsJYQJ� PSQsJYQT�
NM� fLMZ� RQYQQ� QA� WMYJcYM� sJA� SKTWMJ� SSJPJYQJ�
YMS\o� MLYMpJYQZ� YJOVSJYKLSV� NMKRJ� ]YQcLMsJj
YQT� ]YVKRJPMSVYY\o�ML�WVNQLVRQUIV�Q�SUVIJY�QoA�
YJ� bMSMOT� ]sJ� M� SMKKLVYMSRJYQQ� OVYJJ� ]YQcLMj
sJYY\o� YJOVSJYKLSA� q� SKJ� fLM� QKWVsVJL�Q� OVUO]j
pVJL� KM[QVRQKLQcJKWQZ� oVOVWLJO� MdeJKLSJYYMbM�
KLOMT� Q� MdeJKLSJYYMbM� NOMbOJKKV�� �dMA�S� WMYJcj
YMI�QLMbJA� fLM� KMUPVJL�SMUIMsYMKLi�MdOVUMSVYQT�
fWMYMIQcJKWQ� Q� KLVL]KYM� NOQSQRJbQOMSVYYMbMA�
KLVRM� d\LiA� WRVKKMNMPMdYMbM� KRMT� OVKNMOTsVkj
eQoKT� Q�]NOVSRTkeQo� _WVPOMS_A� q� KRMTA�SWRQj
YQSVkeJbMKT� IJsP]� LO]PTeQIQKT�Q� KOJPKLSVIQ�
NOMQUSMPKLSVA�WMLMO\J�KM[QVRQKLQcJKWVT�OJSMRkj
[QT�NJOJPVRV�S�KMdKLSJYYMKLi�LO]PTeQIKT�

��



�VWMJ� NMYQIVYQJ� KM[QVRiYMZ� K]eYMKLQ� KM[Qj
VRQUIVA�YV[JRM� MLK]LKLS]keJJ�S�_MKYMSYMI�UVWMj
YJ_� �LVRQYVA� YJNMKOJPKLSJYYM� S\LJWVJL� ]sJ� QU�
_nOQLQWQ� …MLKWMZ� NOMbOVII\_A� YVNQKVYYMZ�
�VOWKMI� S� #%g>� bMP]%a�Q� SNJOS\J� MN]dRQWMSVYj
YMZ� |YbJRiKMI� S� #%$#� bMP]�� �� WMbPV� S� #%$?�bMj
P]� S� NQKiIJ� n�� ŒIQPL]� |YbJRiK�YVUSVR� PSJ� UVPVj
cQA� KLMTeQJ� NJOJP� QKKRJPMSVLJRTIQ� KM[QVRQKLQj
cJKWMbM�MdeJKLSVu� _ #1� NMN\LVLiKT�ML\KWVLi�KNMj
KMd� OVKNOJPJRJYQTA� K� WMLMOMbM� KRJP]JL� YVcVLiA� Q�
X1� NMKLVOVLiKT�YVZLQ� Mde]k� LJYPJY[Qk�PVRiYJZj
pJbM� OVUSQLQT_A%>� LM� MY� QKoMPQR� QU�0��"� � NMYQj
IVYQT�WMOJYYMZ�NOMdRJIVLQWQ� KM[QVRQUIV�

�� LJo�NMO�YV]WV�M�KM[QVRQUIJ�UYVJLA�cLM�YV�NJOj
S\Z� SMNOMK�MLSJL�PVJL�SKJ� dMRipJJ�NOQdRQsJYQJ�
]YVKRJPMSVYYMZ� ML� WVNQLVRQUIV� KQKLJI\� MNRVL\�
LO]PV� NM� JbM� 'LO]PV1� WMRQcJKLS]�� � WSVRQ`QWVj
[QQ�W� KM[QVRQKLQcJKWMI]�NOQY[QN]� OVSYMZ� MNRVj
L\� WMRQcJKLSJYYM� OVSYMbM� LO]PV����������� � ML�
JbM� WSVRQ`QWV[QQ�� �� MLSJL� YV� SLMOMZ� SMNOMK�
bRVKQLu� LVWMJ� KMSJOpJYKLSMSVYQJ� Q� OVUSQLQJ� KQj
KLJI\� OVKNOJPJRJYQT� `MYPMS� NMLOJdRJYQTA� NOQ�
WMLMOMI� OVKNOJPJRJYQJ� S� KMMLSJLKLSQQ� K� WMRQj
cJKLSMI� UVLOVcJYYMbM� LO]PV� NMKLJNJYYM� ]KL]NVJL�
IJKLM� OVKNOJPJRJYQk� NM� NMLOJdYMKLQ�� lMfLMI]�
WOVLWM� Q� S� YVQdMRJJ� MdeJIA� LVW� KWVUVLiA� VRbJdj
OVQcJKWMI� SQPJ� 'L�J�� MN]KWVT� MNMKOJPKLSMSVYQT�
Q�OVUSJLSRJYY\J� N]LQ� OJVRQUV[QQA� V�LVWsJ�KLO]Wj
L]O]� fLVNMS1A� YM� SNMRYJ� YV]cYM� UVWMY� KM[QVRQj
KLQcJKWMbM� fWMYMIQcJKWMbM� NOMbOJKKV� S\OVsVj
JLKT� YJ� S� KM[QVRiYM2dJKKMPJOsVLJRiYMI� KLVRQYj
KWMI� 'YJMKLVRQYKWMI� q� LMs1� _MKYMSYMI� fWMYMj
IQcJKWMI� UVWMYJ� KM[QVRQUIV_A� V� LVWMZA�NOQIJOj
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YMA� `MOI]RMZu���� �	����� 	����1��	��������� � �
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�� �����	����� ���� �	�!�	�������� 0���������
	��"�� �����	���� �	��� ������� �-!�	����� ��	�����
��"�� ���� 	�	����� ������� ������ ��� �"�� � � �� �
��	���# � |LML� UVWMY� PJZKLSQLJRJY� Q�S� KM[QVRQKLQj
cJKWMI�MdeJKLSJ�Q�YV�N]LQ� W� KM[QVRQKLQcJKWMI]�
MdeJKLS]�� H� ]sJ� NMKLOMJYYMI� KM[QVRQKLQcJKj
WMI� MdeJKLSJ� fLML� UVWMY� PJZKLS]JL� dJU� MLWRMj
YJYQZ�� lOQ� PSQsJYQQ� W� KM[QVRQUI]�WMYWOJLY\J�
QKLMOQcJKWQJ� MdKLMTLJRiKLSVA� S� WMLMO\o� NOQj
oMPQLKT� MK]eJKLSRTLi� KLOMQLJRiKLSM� KM[QVRQKLQj
cJKWMbM� MdeJKLSVA� IMb]LA� WMYJcYMA� NMLOJdMSVLi�
LJo� QRQ� QY\o� MLKL]NRJYQZ� ML� UVWMYVA�YM� MbOVYQj
cJYY\o� Q� SOJIJYY\oA� LMcYM� Md]KRMSRJYY\o� Q�
WMYLOMRQO]JI\o�� �� NMYQIVLiKTA� NOMSMPQLiKTA�
NOJNMPYMKQLiKT� MYQ� PMRsY\� QIJYYM� WVW� MLKL]Nj
RJYQTA� WVW� UQbUVbQ� YV� N]LQ� KM[QVRQKLQcJKWMbM�
NOMbOJKKV�� �IJYYM� NOJLSMOJYQJ� S� sQUYiA� pVb� UV�
pVbMIA� QPJQ� Q�QPJVRV� fWMYMIQcJKWMbM� OVSJYKLSV�
q� KYVcVRV� KM[QVRQKLQcJKWMbMA�V�UVLJI�Q�WMII]YQj
KLQcJKWMbMA� q� V� KLVRM� d\LiA� Q� UVWMYMIJOYMKLQ�
fLMbM� NOJLSMOJYQTA� KMKLVSRTkL� PJZKLSQLJRiY]k�
MKYMS]A� QKLMOQcJKWQZ� KI\KR� Q� YVQdMRJJ� bR]dMj
WMJ� KMPJOsVYQJ� KM[QVRQUIV� S� MLRQcQJ� ML� WVNQj
LVRQUIV� 'Q� ML� SKJo� dMRJJ� OVYYQo� MdeJKLSJYY\o�
`MOIV[QZ1�� �IJYYM� fLM� MNOJPJRTJL� IJKLM� KM[QVj
RQUIV� NM� RQYQQ� NMKL]NVLJRiYMbM� OVUSQLQT�cJRMj
SJcJKLSV� Q� MdOVU]JL� SJP]e]k� YQLi� NMKL]NVLJRij
YMbM� PSQsJYQT� KVIMbM� KM[QVRQUIV� WVW� NJOSMZ�
KLVPQQ� WMII]YQUIVA�QdM� QIJYYM� S� fLMI�OJUkIQj
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O]JLKT�PSQsJYQJ� KM[QVRQUIV�S�YVNOVSRJYQQ� WMIj
I]YQUIVA� OMKL� WMII]YQUIV� S� KM[QVRQUIJ�� �M�
PVRJJA� QIJYYM� fLM� PVJL� YJ� LMRiWM� MLRQcQJ� ML�UVj
WMYV� WVNQLVRQKLQcJKWMbM� NOMbOJKKVA� YM� LVWsJ� Q�
MLRQcQJ� ML�UVWMYV�NOMbOJKKV�S\KpJZ� KLVPQQ�WMIj
I]YQUIVA� S� WMLMOMZ� fWMYMIQcJKWMJ� OVSJYKLSMA�
d]P]cQ� NMRYMKLik� MK]eJKLSRJYMA� KMKLVSRTJL� YJ�
SJP]e]k� Q� YVNOVSRTke]k� LJYPJY[QkA� V� QKoMPj
Y\Z� N]YWLA� UVSMJSVYY]k� cJRMSJcJKLSMI� MKYMS]A�
YV�WMJZ�KMSJOpVJLKT�JbM�PVRiYJZpQZ�NOMbOJKK�

�VWMSV� YV]WVA� LVWMS� IVOWKQUI� q�LVWMS� KLOMZ�
KM[QVRQUIV� KMbRVKYM� YV]WJA� KMbRVKYM� IVOWKQUj
I]�� �M[QVRQKLQcJKWVT� OJSMRk[QT� 	WLTdOT�
#$#g� bMPV� Q� NMKLVSQRV� OJpVkeQI� MOQJYLQOMI�
KLOMQLJRiKLSV� KM[QVRQKLQcJKWMbM� MdeJKLSV� fWMj
YMIQcJKWMJ�OVSJYKLSM� JbM� cRJYMSA�V�NJOS\I�WOQj
LJOQJI� NOQdRQsJYQT� W� KM[QVRQUI]� q� PMKLQbj
Y]L]k� IJO]� fLMbM� fWMYMIQcJKWMbM� OVSJYKLSV��
�V� QKLMOQWVo� �MSJLKWMbM� �MkUV� RJsQL� UVPVcV�
QKKRJPMSVLiA� cJOJU� WVWQJ� fLVN\� NOMpJR� Q� NMP�
SMUPJZKLSQJI� WVWQo� KQR� d\R� NOMSJPJY� KLVRQYj
KWQZ� MLWVU� ML�RJYQYKWMbM� MOQJYLQOV� Q� RJYQYj
KWMbM� WOQLJOQTA� QdM� _MKYMSYMZ� fWMYMIQcJKWQZ�
UVWMY�KM[QVRQUIV_A�`MOI]RQOMSVYY\Z�S� #$>X�bMj
P]A� QIJR� UV� KSMJZ� KNQYMZ� cJLSJOLi� SJWV� fSMRkj
[QQ� fLMbM� MLWVUV�NOQ� KVIMI� �LVRQYJ�Q�PVR�MdTUVj
LJRiY]k� KoJI]A� NM� WMLMOMZ� MLWVU� OVUSQSVRKT� Q�
S� NMKRJKLVRQYKWQJ� cJLSJOLi� SJWV�� �\� sJ� UPJKi�
MLIJLQI�RQpi�PSJ� SJoQ�fLMbM�NMR]SJWMSMbM�NOMj
[JKKV� KLVRQYQKLKWMbM� S\OMsPJYQT� MPYMZ� QU� SJj
P]eQo� QPJZ� 	WLTdOT� 22� NJOS]k�Q� 'YV� KJbMPYTpj
YQZ�PJYi1� UVWRkcQLJRiY]k�

��



HM� SLMOMZ� NMRMSQYJ� #$X>� bMPVA� S� NOJPPSJOQQ�
v�•�K•JUPV� Hnl'd1� Q� YV� KVIMI� K•JUPJA� WMbPV�
OVUSJOL\SVRKT� UVoSVL� dMRipJSQKLKWMZ� NVOLQQ�
�LVRQY\IA� SJRQKi� bMOTcQJ� SY]LOQNVOLQZY\J� KNMj
O\� M� UYVcJYQQ� Q� IJKLJ� RMU]YbV� fWMYMIQcJKWMbM�
OVSJYKLSV� S� QPJTo�Q�PJTLJRiYMKLQ�NVOLQQ� NM� MK]j
eJKLSRJYQk� NOMbOVII\� 	WLTdOT�%h� H� fLM� SOJj
IT� SMNOMK� Md� fWMYMIQcJKWMI� OVSJYKLSJ� d\R� YV�
MPYMZ� KLMOMYJ� NMPYTL� 'Q� SNMRYJ� KNOVSJPRQSM1�
YV� ]OMSJYi� WRkcV� W� NMYQIVYQk� `QRMKM`QQ� YVj
pJZ� fNMoQA� V� YV� PO]bMZA� KLVRQYKWMZA� KLMOMYJ�
d\R� NOVbIVLQcJKWQ� NJOJLMRWMSVY� S� KI\KRJ� IJRj
WMd]Os]VUYMZ� ]OVSYQLJRiYMKLQA� Q� S� OJU]RiLVLJ�
LVWMZ� NMPIJY\� `]YPVIJYLVRiYVT�NOMdRJIV�KM[Qj
VRQKLQcJKWMbM� OVSJYKLSV� d\RV�NOJYJdOJsQLJRiYM�
S\WQY]LV�QU�NVOLQZYMZ�QPJMRMbQQ� Q� dMRipMZ�NMj
RQLQWQ�� �VW� d\RM� NMRMsJYM� YVcVRM� _KLOMQLJRij
KLS]� KM[QVRQKLQcJKWMbM� MdeJKLSV_� YJ� NM� NOMj
bOVIIJ� Q� YJ� YV� N]LTo� OVKpQOJYQT� Q� SYJPOJYQT�
fWMYMIQcJKWMbM� OVSJYKLSV� Q� QPJMRMbQQ� LVWMbM�
OVSJYKLSVA� V� q� YVNOMLQS� q� YV� N]LTo� NMPVSRJYQT�
LJYPJY[QZ� W� fWMYMIQcJKWMI]� OVSJYKLS]�Q�Qo� KQj
KLJIVLQcJKWMZ� PQKWOJPQLV[QQ� NMP� IVOWMZ� QKWMj
OJYJYQT� _]OVSYQLJRiY\o� LJYPJY[QZ_� 'K� WMLMO\j
IQ� Qo�MLMsPJKLSRTRQ1� q� KRMSMIA�YV�N]LTo�NMRQj
LQWQ�NMMeOJYQT�Q� NOTIMbM�YVKVsPJYQT�fWMYMIQj
cJKWMbM�YJOVSJYKLSV�

�M� OVU� YVcVSpQKiA� NOM[JKKA� WMLMO\Z�NOMLQSj
YQWQ��LVRQYV�NOJPSQPJRQ�Q� NOMLQS�WMLMOMbM�MYQ�
KSMJSOJIJYYM� NOJPMKLJOJbVRQA� JKLJKLSJYYMA�YVdQj
OVR� KQR]� Q� LJIN\� QA� OVYM� QRQ� NMUPYMA� PMRsJY�
d\R�NOQSJKLQ� W�LMZ�SJoJA� WMbPVA� JKRQ�YJ� ML�KVIMj
bM� �LVRQYVA� LM� ML� JbM� YVKRJPYQWMSA� PMRsJY� d\R
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NMLOJdMSVLi� MLSJLV� YV� SMNOMKu� _nVW� IMsYM� NOQj
UYVSVLi� NMRYMKLik� NMKLOMJYY\I� Q� PVsJ� OVUSQj
L\I� KM[QVRQUIMI� 'YJ�UVcVLMcY\IA�V� QIJYYM�NMRj
YMKLik� NMKLOMJYY\I� Q� OVUSQL\Iz1� LVWMJ� MdeJj
KLSMA� S� WMLMOMI� bMKNMPKLS]JL� OVUSJLSRJYYVT� Q�
QJOVOoQcJKWQ� UVWOJNRJYYVT� KQKLJIV� SKJ�YVOVKLVj
keJbM� fWMYMIQcJKWMbM� YJOVSJYKLSV� q� KQKLJIV�
fWMYMIQcJKWMbM� OVKKRMJYQTA�YJ�]YVKRJPMSVYYMbMA�
V� KVIQIQ� MdeJKLSJYY\IQ� MLYMpJYQTIQ� NMOMj
sPVJIMbM{� nVW� IMsYM� KcQLVLi� KM[QVRQKLQcJj
KWQI� MdeJKLSMA� S� WMLMOMI� fWMYMIQcJKWMJ� YJj
OVSJYKLSM� S\oMPQL� 'Q� NOJPYVIJOJYYM� S\SMPQLj
KTz1� PVRJWM�UV� NOJPJR\�LJo�MLWRMYJYQZ�ML� OVSJYj
KLSVA� WMQ� PMN]KWVkLKT� KM[QVRQKLQcJKWQI� NOQYj
[QNMI� MNRVL\� LO]PV� NM� JbM� WMRQcJKLS]{��_� lMj
KIMLOQI� MLSJL� YJMKLVRQYQUIV� YVpJbM� SOJIJYQ�

lOJsPJ� SKJbMA� NMYTLQJ� fWMYMIQcJKWMbM� OVj
SJYKLSV� NOMKLM� Q� YVcQKLM� MdoMPQLKTA� WVW� d]PLM�
YJ� K]eJKLS]JL� YQ� fLMbM� NMYTLQTA� YQ� OJVRiYMbM�
TSRJYQTA� QI� S\OVsVJIMbMw� PVsJ� KRMSMKMcJLVj
YQJ� _fWMYMIQcJKWMJ� OVSJYKLSM_� QKWRkcVJLKT� QU�
]NMLOJdRJYQT�� HIJKLM� fLMbM� SJPJLKT�OJci�M�;	��
���� ���� �����	���;� � WMLMOMJ� PJ� NOQK]eJ� KMSJLj
KWMI]� NMRYMI]�Q�OVUSQLMI]� KM[QVRQUI]�� H� M`Qj
[QVRiYMI� NVOLQZYMI� PMW]IJYLJ� S\OVsJYQJ� _KMj
[QVRiYMJ� OVSJYKLSM_A� WVsJLKTA� SNJOS\J� NMTSQj
RMKi� S� lOMbOVIIJ� nl��A� NOQYTLMZ� S� #$h#� bMj
P]�%g��� Y\YJ�MYM� S� MdTUVLJRiYMI�NMOTPWJ�SoMPQL�
SM� SKJ� IYMbMcQKRJYY\J� IMYMbOV`QQA� dOMpkO\A�
PQKKJOLV[QQ� M� KM[QVRQUIJ� q� WVW� WVLJbMOQT� _YVj
]cYMbM� WMII]YQUIV_ �%%� ~JI� LMRiWM� YJ� YVbO]j
sVkL� fL]� KWMRi� ]bMPYM� OVKLTsQI]k� _YV]cY]k_

� �

WVLJbMOQk� qQA� WMYJcYM� sJA� YV� NJOSMI� IJKLJ�
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UPJKi� NOVSVA� MdJKNJcQSVJI\J� S� OVSYMZ� IJOJ�
SKJI� bOVsPVYVI� nMYKLQL][QJZ� #$^h� bMPV���� �M�
cLM�S� NMYTLQJ� KM[QVRiYMbM� OVSJYKLSV�YJ�SWRkcVj
JLKTA� LVW� fLM� KM[QVRQKLQcJKWMJ� fWMYMIQcJKWMJ�
OVSJYKLSM��nMbPV�sJ�NOQoMPQLKT�bMSMOQLi� Md� fWMj
YMIQcJKWMI� WMINMYJYLJ� _KM[QVRiYMbM� OVSJYKLj
SV_A� LMA� YVNOQIJOA� PMWLMO� `QRMKM`KWQo� YV]W�
��� n]O\RJS� NMTKYTJLu� _|WMYMIQcJKW]k� MKYMS]�
KM[QVRiYMbM� OVSJYKLSV� KMKLVSRTJL� KM[QVRQKLQj
cJKWVT� KMdKLSJYYMKLi� YV� KOJPKLSV� NOMQUSMPj
KLSV_ �$?��RMSMIA� KM[QVRiYMJ� OVSJYKLSM� NOQ� KMj
[QVRQUIJ� dJUA� SYJ� Q� NMIQIM� KM[QVRQKLQcJKWMbM�
fWMYMIQcJKWMbM� OVSJYKLSV� q� S� LVWMI� SQPJ� OVKj
WO\SVJLKT� KI\KR� 'cQLVZu� dJKKI\KRQ[V1� KLVRQYj
KWMbM� MKYMSYMbM� fWMYMIQcJKWMbM� UVWMYV� KM[QVj
RQUIV� S� YJMKLVRQYQKLKWMI� NMYQIVYQQ� Q� NOQIJj
YJYQQ�

�M� L]L� ]sJ� SKLVJL�QYMZ� SMNOMK� q� YJ� LJMOJLQj
cJKWQZ� Q�YJ� `QRMKM`KWQZA�V�LVW� KWVUVLiA� NMRQLQj
WM2NKQoMRMbQcJKWMbM� oVOVWLJOVu� nVW� sJ� NMR]cQj
RMKiA� cLM� ]� RkPJZA�NOJLJYP]keQo�YV�YV]cYMKLi� Q�
YVU\SVkeQo� KJdT� IVOWKQKLVIQA� QU� UVWMYV� K]j
eJKLSMSVYQT� Q� OVUSQLQT� KM[QVRQUIV� S\NVRM� LMA�
cLM� KMKLVSRTJL� K]eJKLSM� KM[QVRQUIV� WVW� NJOSMZ�
`VU\� WMII]YQUIV{� �� NMR]cQRMKi� fLM� NMLMI]A�
cLM� K]eJKLSM� KM[QVRQUIV� WVW� NJOSMZ� `VU\� WMI j
I]YQUIV� SMSKJ� Q� YJ� S\NVPVRM� q� YQ�NM� LJMOJLQj
cJKWMZ� MpQdWJA� YQ� NM� OJPVW[QMYYMI]�YJPMKIMLj
O]A� YQ� NM� KR]cVZYMKLQA� q�V� d\RM�������� � NOJPYVj
IJOJYYM� QU•TLM� q� NMRQLQcJKWQ� NOJPYVIJOJYYM��
ERT� cJbM� sJ� NMYVPMdQRMKi� fLMA� MdJKKI\KRQSVkj
eJJ� KVIM� NMYTLQJ� KM[QVRQUIVA� QU•TLQJ{� ERT� LMj
bMA� cLMd\� YJKM[QVRQKLQcJKWQJ� YMOI\A� LOJdMSVj
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YQTA�SMUIMsYMKLQ� MdeJKLSVA�NMKLOMJYYMbM� KLVRQj
YQUIMI�S� �MSJLKWMI��MkUJA�NOJPKLVSQLi�KM[QVRQj
KLQcJKWQIQA� Q� cLMd\� LJI� KVI\I� S� bRVUVo� YVOMj
PVA� KM� SOJIJYQ� 	WLTdOT� KLOJITeJbMKT� W� KM[QVj
RQUI]A� MNOVSPVLi� RMsYMJ� YVQIJYMSVYQJA� NOQKSMj
JYYMJ� �LVRQY\I� fLMI]� MdeJKLS]� q� YVQIJYMSVj
YQJ� _NMKLOMJYYMbM� KM[QVRQUIV_ �� �� cLM� LVWMJ� QKj
WVsJYYMJ� NMYQIVYQJ� KM[QVRQUIV� OVUMO]sVJL� YVj
OMP� S� JbM� dMOidJ� UV� NMPRQYY\Z� KM[QVRQUIA� YQ�
�LVRQYVA� YQ� YJMKLVRQYQKLMS� YJ� QYLJOJK]JL�� nVW�
SKJbPV� ]� KLVRQY[JSA� Q� fLM� QPJMRMbQcJKWMJ� '_LJj
MOJLQcJKWMJ_1� IJOMNOQTLQJ� QIJRM� SJKiIV�NOVbj
IVLQcJKW]k�NMPMNRJW]��lMPdQOVT�`MOI]RQOMSW]�
PRT� MKYMSYMbM� UVWMYV� KM[QVRQUIVA� UPJKi� SMSKJ�
YJ� KLOJITLKT� S\OVUQLi� Md•JWLQSYMJ� IJKLMA� UVj
YQIVJIMJ� KM[QVRQKLQcJKWQI� MdeJKLSMI� S� QKLMj
OQcJKWMI� NOM[JKKJ� cJRMSJcJKLSVA� V� UVdMLTLKT� M�
LMIA� cLMd\� YVZLQ� VPIQYQKLOVLQSYM2kOQPQcJj
KW]k� `MOI]R]A� WMLMOVT� ]WVU\SVRV� d\A���� � YVj
OMP� ���F� QIJJL� NOVSM� sJRVLi� NMR]cQLi� ML� LMj
bM� MdeJKLSJYYMbM� KLOMTA� WMLMO\Z� M`Q[QVRiYM�
YVU\SVJL� KJdT� NMRY\I� Q�NMKLOMJYY\I� KM[QVRQUj
IMIA� Q���� � YVOMP]� YJ� NMRVbVJLKT� 'QA�KLVRM� d\LiA�
UVNOJeVJLKTz1� LOJdMSVLi���
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�\� OVKKIMLOJRQ� cJL\OJ� NOQJIVA� WMLMO\IQ�
YJMKLVRQYQKL\� NOQWO\SVkL� OVUO\S� K� IVOWKQKLj
KWQI� NMYQIVYQJI� KM[QVRQUIV�� |LQ� NOQJI\� q�
NOQY[QN� MNRVL\� LO]PV� NM� WMRQcJKLS]� Q� WVcJKLj
S]A� _`MOI]RV� KM[QVRQUIV_A� WMY[JN[QT� WRVKKMj
SMbM� KM[QVRQKLQcJKWMbM� MdeJKLSV� Q� _MKYMSYMZ�
fWMYMIQcJKWQZ� UVWMY�KM[QVRQUIV_� q� d\RQ�NOJPj
RMsJY\� 'WVW� I\� SQPJRQ1� �LVRQY\IA�Q� JbM� NOJj
JIYQWQA� YQcJbM� YJ� IJYTT� S� YQo� NM� K]eJKLS]A�
LMRiWM� IMPJOYQUQOMSVRQ� QoA� NOQKNMKMdQS� W� YMj
SMI]� IJKL]� IVOWKQUIV� S� �MSJLKWMI� �MkUJA� YMj
SMZ� IVYJOJ� VOb]IJYLQOMSVYQT� Q� YMSMI]� NVOLQZj
YMI]�TU\W]A�PV�Q� YMSMZ� NMRQLQcJKWMZ�URMdJ�PYT��
�VI� MKLVRMKi� UVYTLiKT� NTL\I� YJMKLVRQYQKLKWQI�
NOQJIMIA�PM� WMLMOMbM� �LVRQY]�YJ�PMSJRMKi�PMP]j
IVLiKTA� Q� WMLMO\Z� TSRTJLKT� [JRQWMI� YJMKLVRQj
YQKLKWQI� QUMdOJLJYQJI�� �MKLMQL� sJ� MY� S� LMIA�
cLM� SIJKLM� _NMKLOMJYQT� NMRYMbM� KM[QVRQUIV_�
bMSMOQLKT� M� _NMKLOMJYQQ� OJVRiYMbM� KM[QVRQUj
IV_ �� lOQ� fLMI� NMYTLQJ� OJVRiYMbM� KM[QVRQUIV�
YJ� NOMLQSMNMKLVSRTJLKT� NMYTLQk� NMRYMKLik� NMj
KLOMJYYMbM� KM[QVRQUIVA� V� SWRkcVJL� NMKRJPYJJu�
OJVRiY\Z� KM[QVRQUI� NMYQIVJLKT� YJ� WVW� YJUVSJOj
pJYY\Z� QA� KLVRM� d\LiA� JeJ� YJNMPRQYY\Z� KM[QVj
RQUIA� V� WVW� KM[QVRQUI� NMRY\Z� Q� PVsJ� 'KI�� YQj
sJ1� OVUSQL\Z�� lMYTLQJ� OJVRiYMbM� KM[QVRQUIV�
PMRsYM� KMcJLVLi� OJVRQUMSVYYMKLi� Q� NMRYML]� KMj
[QVRQUIVA� PMRsYM� S\OVsVLi� OJVRQUMSVYY]k� NMRj
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YML]� KM[QVRQUIV�� |LM� K� NMOMbV� KYQIVJL�LOJdMSVj
YQJ� KSJOTLi� fWMYMIQcJKW]k� KQKLJI]A� KM[QVRiY\J�
MLYMpJYQT� Q� KLOMZ� sQUYQ� q� IVLJOQVRiYMZ� Q�P]j
oMSYMZ� q� KMSJLKWMbM� MdeJKLSVA� S\PVSVJIMbM�
UV� OJVRiYM2KM[QVRQKLQcJKWMJA� K� NJOSMZ� `VUMZ�
WMII]YQUIVA� WVW� JJ� NMYQIVRQ� �VOWK� Q� �JYQY��
�]eJKLS]keJI]�S� ���F�MdeJKLS]�NOMKLM� ����	� �
������������ � _OJVRiYMbM� KM[QVRQUIV_� q� Q� LMbj
PV� SKJ� fRJIJYL\� Q� cJOL\� fLMbM� MdeJKLSV�MKLVJLj
KT�NMPVSVLi�WVW� KM[QVRQKLQcJKWQJ� Q�UVPVcV�LJMOJj
LQcJKWMbM� MNOJPJRJYQT�JbM�KM[QVRQKLQcYMKLQ�MWVj
U\SVJLKT� _OVUOJpJYYMZ_� UVSJPMIM� Q� VSLMIVLQj
cJKWQ�� 	`Q[QVRiYM� 'KRJPMSVLJRiYMA� YJNOJOJWVj
JIM1� NOMSMUbRVpJYMA� cLM� S� ���F� NMKLOMJY� OJj
VRiY\Z� KM[QVRQUI� q� Q� NVOLQZY\I� LJMOJLQWVI�
KM[QVRQUIV� YJ� MKLVJLKT� S\dMOVu� SKT� Qo� UVPVcV�
KSMPQLKT� LJNJOi� W� LMI]A� cLMd\����	�� � Q�YV]WMj
MdOVUY\I� TU\WMI������� � IJsP]� KMdMZ�UVWMYMj
IJOYM� 'LVW� NMRMsJYM� KcQLVLiz1� OJVRQUMSVSpQJj
KT� QA� KLVRM� d\LiA� JPQYKLSJYYM� SMUIMsY\J� 'LVW�
NMRMsJYM� KcQLVLiz1� fRJIJYL\A� NOM[JKK\A� LJYPJYj
[QQ�fLMbM�_OJVRiYMbM�KM[QVRQUIV_�

�M� YV� PJRJ� fLM� MUYVcVJL� NOMLQSMNMKLVSRJYQJ�
� � � � � ������.A � NMYTLQT� OJVRiYM2SMUIMsYMbM� Q�
NOVWLQcJKWQ� MK]eJKLSRTJIMbM� KM[QVRQUIV� Q� NMj
YTLQT� KM[QVRQUIV�QPJVRiYM�SMMdOVsVJIMbM�Q�LJMj
OJLQcJKWQ� I\KRQIMbMA� YM�OJVRiYM2YJSMUIMsYMbMA�
NOVWLQcJKWQ� YJMK]eJKLSQIMbM�� H� LVWMI� NOMLQj
SMNMKLVSRJYQQ� �VOWK�Q� �JYQYA� NM� K]eJKLS]A� NMj
NVPVkL�S� IJcLVLJRQ�Q�PMbIVLQWQA�L�J��S�]LMNQKL\A�
V� Qo� YV]cY\Z� KM[QVRQUI� S\bRTPQL� ]LMNQcJKWQI�
KM[QVRQUIMI�$#��PJKi� YJMKLVRQYQKL\� YJ� NJOS\J�
QA� YVPM� P]IVLiA� YJ� NMKRJPYQJ�� �J� bMSMOT� ]sJ� M
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_bMK]PVOKLSJYYMI�KM[QVRQUIJ_�d]Os]VUY\o�WVLJ2�
PJO2KM[QVRQKLMSA� S� PO]bQo� SVOQVYLVo� QUMdOVsJj
YQJ� KM[QVRQUIVA� MKSMdMsPJYYMJ� ML� JbM� YV]cYMj
bM� NMYQIVYQTA� SKLOJcVJLKT� Q� S\PVJLKT�UV�OJVRQj
KLQcJKWMJ� S� KM[QVR2PJIMWOVLQcJKWQo� OTPVo� K�
WMY[V� v�v�SJWV� PM� YVpQo� PYJZ�� lOVSPVA� NOVbIVj
LQcJKWQZ� ]oMP� ML� NJOSMYVcVRiYMbMA� QKoMPYMbM�
NMYQIVYQT� KM[QVRQUIV� PJRVJLKT� QIQ� dMRJJ� QRQ�
IJYJJ� MLWO\LM� q� WVW� MLIJsJSVYQJ� ML� _YVQSYMj
KLJZ_A� _YJNOVWLQcYMKLJZ_A� _WYQsYMKLJZ_� �VOWKV�
Q��JYQYVA�YJMKLVRQYQKL\�sJ�NOTc]L�RQ[M�Q�p]IYM�
WRTY]LKT� QIJYVIQ� �VOWKV� Q� �JYQYV�� �M� SJKiIV�
NM]cQLJRiYM� LM� 'Q� W� fLMI]� SKJ�SOJIT�NOQoMPQLj
KT�SMUSOVeVLiKT1A�cLM� QUdJbVT�YVU\SVLi� QIT� �LVj
RQYVA� YJMKLVRQYQKL\� SMUSMPTL� UVOMsPJYQJ� QPJQ�
OJVRiYMbM� KM[QVRQUIV� W� bMPVI� �LVRQYVA�W� KLVRQj
YQUI]� WVW� LVWMSMI]�� }sJ� S� [QLQOMSVYYMI�YVIQ�
LO]PJ� �YKLQL]LV� IVOWKQUIV2RJYQYQUIV� 'O]WMSMj
PQLJRi�VSLMOKWMbM� WMRRJWLQSV�cRJY��n�VWVPJIQQ�
l�� tJPMKJJS1� _�VOWKQKLKWM2RJYQYKWMJ� ]cJYQJ� M�
KM[QVRQUIJ� Q� KMSOJIJYYMKLi_A� ��A� #$g>A� cJOY\I�
NM�dJRMI]�YVNQKVYMu

;B�� 1�.� ������ �� �����-����� ���-���� 	����
���	����	��"�� �-!�	���� -��� 	������ ��+,8��"���### �
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�LOMbM� bMSMOTA� KRMSMKMcJLVYQJ� _OJVRiY\Z� KMj
[QVRQUI_�SMMdeJ�RQpJYM�OV[QMYVRiYMbM�KI\KRVu�
WVW� d]PLM� I\KRQIMA� cLMd\�MdeJKLSM� d\RM�S� OJj
VRiYMKLQ� KM[QVRQKLQcJKWQI� Q� S� LM� sJ� SOJIT� YJ�
MLSJcVRM� QKLMOQcJKWMI]� K]eJKLS]A� WMYKLQL]j
LQSY\I� NOQY[QNVI� Q� QPJVRVI� KM[QVRQUIVA�YVoMj
PQRMKi� S� YJKMbRVKQQA� V�LM�Q�S� NOMLQSMOJcQQ� K�YQj
IQ�� 	PYM� QU�PS]ou� �QdM� fLMI]� KMcJLVYQk�YVPRJj
sQL� S\OVsVLiA� cLM� ]sJ� OJVRQUMSVY� NMPRQYY\ZA�
LM� JKLi� _QPJVRiY\Z_A� YV]WMZ� MdMKYMSVYY\Z� Q�
OVKWO\L\ZA� LJMOJLQcJKWQ� Q� QKLMOQcJKWQ� YJMdj
oMPQI\Z� KM[QVRQUIA� q� LMbPV� MYM� YJY]sYVT� Q�
PJUMOQJYLQO]keVT� LVSLMRMbQTA� LOkQUIA� Q� KRMSM�
_OJVRiY\Z_� S� YJI� QURQpYJ�� �QdM� KRMSMKMcJLVj
YQJ� fLM� NOQUSVYM� NOMSMUbRVKQLiA� cLM� OJVRQUV[QT�
LMbMA� cLM� KcQLVRMKi� NMPRQYY\I� KM[QVRQUIMIA� ]�
YVK� YJ� LMRiWM� YJ� UVWMYcJYVA� YM� YJ� IMsJL� d\Li�
UVWMYcJYV� Q� NOMKLM� YJSMUIMsYVA� q� Q� LMbPV� fLM�
KRMSMKMcJLVYQJ� RMbQcJKWQ� NOMLQSMOJcQSMA� MYM�
NOJPKLVSRTJL�KMdMZ�=-.73:,4=7-� 4.� :,•*=7-A�Q�KRMSM�
_KM[QVRQUI_� S� YJI�QURQpYJ�� �NMOV�YJLA�LJMOJLQj
cJKWQJ� NOJPKLVSRJYQT� M� KM[QVRQUIJ� 'S� Qo� cQKRJ�
NOJPKLVSRJYQT� �VOWKV� Q� �JYQYV1� PMRsY\�NMKLMj
TYYM� NOMSJOTLiKTA� WMYWOJLQUQOMSVLiKT� Q� MdMbVj
eVLiKT� NOVWLQWMZ� KLOMQLJRiKLSV� KM[QVRQUIV��
�M� IMsYM� RQA� MKLVSVTKi� YV� NMcSJ� YV]WQA� PMNMRj
YTLiA� WMYWOJLQUQOMSVLi� Q� MdMbVeVLi� fLQ� NOJPj
KLVSRJYQT� SYJKJYQJI� S� NMYTLQJ� KM[QVRQUIV� fRJj
IJYLMS� Q� UVWMYMIJOYMKLJZA� YJ� OVUSQSVkeQo� LJ�
NOJPKLVSRJYQTA� V� NOMLQSMOJcVeQo�QIA�NJOJcJOWQj
SVkeQo� Qo{� HJPi� fLM� MUYVcVRM� d\� JKLJKLSJYY\Z�
Q�OVU]IY\Z�SMNOMK��� 	������ � PMKLQbY]LMZ� OJVRQj
UV[QQ� KM[QVRQUIV�S�MdeJKLSJA�KLOMTeJI� 'QRQ�sJj
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RVkeJI� KLOMQLi1� KM[QVRQUIA�NMPIJYQLi�YVP]IVYj
Y\I� Q� KM`QKLQcJKWQI� SMNOMKMI� M� NMKLOMJYQQ�
YJWMJbM� MdeJKLSVA� S� WMLMOMI� KM[QVRQKLQcJKWQJ�
UVWMYMIJOYMKLQ� Q� QPJVR\� SKJKLMOMYYJA� Q� NOQj
LMI� UVSJPMIMA� MdOJUVY\� Q� QKWVsJY\A� V�NMR]cQSj
pVTKT� YJKM[QVRQKLQcJKWVT�PJZKLSQLJRiYMKLi�Md•j
TSRTJLKT�OJVRQUV[QJZ� KM[QVRQUIV�

�M� JKRQ�KRMSMKMcJLVYQJ�_OJVRiY\Z�KM[QVRQUI_�
RQpJYM� LJMOJLQcJKWMbM� QA� SMMdeJA� OV[QMYVRiYMj
bM� KI\KRVA�LM�UVLM�MYM�QIJJL�SJKiIV�SJKWQZ�NOVW2�
LQcJKWQ2NOMNVbVYPQKLKWQZ� KI\KR�� �� NMIMeik�
NOQS\cYMZA� YJ� VoLQ� WVWMZ� I]POJYMZ� KLVRQYKWMZ�
WVU]QKLQWQ� QA� WMYJcYM� sJA� NMPLVKMS\SVT� LJOIQj
YMRMbQk� IVOWKQUIVA� MYM� NMUSMRTJL� c]Li�RQ� YJ�
SKTWMJ� MLKL]NRJYQJ� ML� PSQsJYQT� W� NMPRQYYMI]�
KM[QVRQUI]A� W� NJOSMZ� `VUJ�WMII]YQUIVA�QIJYMj
SVLi� McJOJPY\I� pVbMI� OJVRiYMbM� KM[QVRQUIV�Q�
MNOVSP\SVLi�WVW� PVRiYJZpQZ� NOMbOJKK�S�NMKLOMj
JYQQ�0��"� � KM[QVRQUIV�� �� SSJPJYY\Z� S� MdMOML�
NVOLQZYMZA� L�J�� S� YVpJZ� KLOVYJ� JPQYKLSJYYM� PMj
N]KWVJIMZ� Q� YJ�NMPRJsVeJZ� MKNVOQSVYQkA� IMYMj
NMRiYMZ� RQLJOVL]O\A� YMS\Z� LJOIQY� _OJVRiY\Z�
KM[QVRQUI_�KLVR�WVYMYMI�YJMKLVRQYQUIV�

HKJ� QIJJL�KSMk�RMbQW]�� lOMdRJIV�NMKLOMJYQT�
KM[QVRQUIVA� LJMOJLQcJKWQ� MNOJPJRTJIMbM� MLYMj
pJYQTIQ� Q� YMOIVIQ� NJOSMZ� `OVU\� WMII]YQUj
IVA� NJOJLMRWMSVYV� Q� NJOJSJPJYV� S� NOMdRJI]�NMj
KLOMJYQT� MdeJKLSVA� QIJY]JIMbM� OJVRiY\I� KMj
[QVRQUIMIA�YM�NOVbIVLQcJKWQ� MNOJPJRTJIMbM�dJU�
SYQIVYQT� W� fLQI� MLYMpJYQTI� Q� YMOIVI�� �� RMj
bQWMZ� LVWMbM� NJOJSMPV�QYLJOJK� K�MOQJYLQOMSVYQT�
'Q� WMOOJWLQOMSVYQTz1� PSQsJYQT� W� KM[QVRQUI]�
NM� LJMOJLQcJKWQ� YVIJcJYYMI]� WMYJcYMI]� KM[QV2

��



PQJLQcJKWMI]� OJU]RiLVL]� NJOJYMKQLKT� YV� KVIM�
PSQsJYQJ�� �U�	���"� � PSQsJYQTA� QU��"� � LJW]eQo�
NOM[JKKMS� Q� PMKLQsJYQZ� cJONVkLKT� 'Q�� � ���� �
NMPbMYTkLKTz1� MNOJPJRJYQT�_OJVRiYMbM�KM[QVRQUj
IV_A� V� LJI� KVI\I� NOJPKLVSRJYQT� M� sJRVJIMI� Q�
MsQPVJIMI� OJU]RiLVLJ�� r]PJI� KLOMQLiA� YVU\SVT�
fLM� 'YJ� UVP]I\SVTKiz1� KLOMQLJRiKLSMI� KM[QVRQUj
IVA� V� LMA� cLM� S� PJZKLSQLJRiYMKLQ� NMR]cVJLKT� Q�
cLM� NMR]cQLKT� S� WMYJcYMI� QLMbJA� d]PJI� KcQLVLi�
']LJpQLJRiYMz1� OJVRiY\I� KM[QVRQUIMI� q�LVWMS�
KI\KR� fLMZ� RMbQWQ�� H� K]eYMKLQA� fLM� KLVOVT� Q�
PVSYM� MLSJObY]LVT� OJSMRk[QMYY\I� KM[QVRQUIMI�
RMbQWV� SKTWMZ� KM[QVR2PJIMWOVLQcJKWMZ� OJSQUQQ�
IVOWKQUIV� q� RMbQWVA� KMbRVKYM� WMLMOMZ� _PSQsJj
YQJ� q� SKJA� V� LMA� cLM� Md\cYM� YVU\SVkL� WMYJcYMZ�
[JRik�KM[QVRQUIVA�q�YQcLM_� $̂

vv� K•JUP� NVOLQQA� WVUVRMKiA� MLWO\R� SMUIMsj
YMKLi� LJMOJLQcJKWQo� OVKK]sPJYQZ� Q� MdK]sPJYQZ�
YV� LJI]� KM[QVRQUIV� S� ���F�� 	PYVWMA� S�QPJMRMj
bQcJKWMI� WRQIVLJ� oO]eJSeQY\$a�KLVRQYKWQZ�
NOVbIVLQUI� NMcLQ� L]L� sJ� SUTR� SJOo�� �VWA� ]sJ� S�
IVJ� #$>g� bMPV� NMP� JbM� UYVWMI�NOMoMPQRM� pQOMj
WMJ� KMSJeVYQJ� YV]cY\o�Q�NOVWLQcJKWQo�OVdMLYQj
WMS� �MKWS\� Q� PO]bQo� bMOMPMS� NM� SMNOMK]�M�UVj
WMYJ� KLMQIMKLQ� S� �����$���M� VOb]IJYLV[QT� OJj
VRiYM� K]eJKLS]keQIQ� S� ���F� MLYMpJYQTIQA�
WVW� UVSJPMIM� KM[QVRQKLQcJKWQIQA� JeJ� YJ� UYVRV�
fNQLJLV� _OJVRiY\Z_ �� HNJOS\JA�Q� NOQLMI�KOVU]�YV�
IVWKQIVRiYM� VSLMOQLJLYMI� ]OMSYJA� fLML� fNQLJL�
d\R� M`Q[QVRiYM� NOMSMUbRVpJY� RQpi� S� #$h#� bMj
P]A�S�NOMbOVIIJ�nl��A�NOQYTLMZ� vv���NVOLK•JU2�
PMIu� _~JRMSJcJKLSM� NMR]cQRM� OJVRiYM� K]eJKLS]j
keJJ� KM[QVRQKLQcJKWMJ� MdeJKLSM_� q� bMSMOQLKT

��



S� fLMZ� NOMbOVIIJ� 'cVKLi� NJOSVTA� bR�� X2T1��� 	PYVj
WMA� Q� NMKRJ� fLMbM� JeJ� PMRbM� QPJT� OJVRiYMbM� KMj
[QVRQUIV� MKLVSVRVKi� dJU� SYQIVYQTA� q� YJ� SKLOJj
cVJI�I\�JJ�Q�YV� vv����K•JUPJ� nl���� ��SML�OVUOVj
UQRVKi� lOVsKWVT� SJKYV� #$h%� bMPV� K� JJ� NOMbOVIj
IMZ� _KM[QVRQUIV� K�cJRMSJcJKWQI�RQ[MI_A�NOMLQj
SMNMKLVSRJYYMZ� KLVRQYKWMI]� TWMd\� q�KM[QVRQUj
I]� ���F� Q� LJI� KVI\I� OVUMdRVcQSpJZ� YJQKLQYj
YMKLi� NMKRJPYJbM�� �JMKLVRQYQUI]� NMYVPMdQRMKi�
KOMcYM�S\KL]NQLi�K�WVLJbMOQcJKWQI�MLSJLMI��~RJj
Y]� lMRQLdkOM� nl��� Q� bRVSYMI]�LJMOJLQcJKWMj
I]� VSLMOQLJL]� NVOLQQ� �]KRMS]� NMO]cJYM� d\RM�
SMKNMRiUMSVLiKT� PMWRVPMI� W� #>?2RJLQk� KM� PYT�
OMsPJYQT� �VOWKVA� cLMd\� PVLi� `MOI]RQOMSW]A�
MLIJLVke]k� KVI]k� SMUIMsYMKLi� KMIYJYQZ� Q�
KNMOMS�� �� S�IVJ�fLMbM�bMPV��]KRMS�SMUSJeVJLA�cLM�
_S� ���F� NMKLOMJYV� NJOSVT� `VUV� WMII]YQUIV� q�
KM[QVRQUI_�$hnVWMJ� sJ� JeJ� LOJd]JLKT� cJRMSJcJj
KWMJ� RQ[MA� OVU� ]sJ� OJVRQUMSVY� WMII]YQUI� S�
NJOSMZ� JbM� `VUJ{��� 	PYVWMA� S� PMWRVPJ� NM� NMSMj
P]� �VOWKV� �]KRMS� YJ� OJpQRKT� ]NMLOJdQLi�S\OVj
sJYQJ� _OJVRiY\Z� KM[QVRQUI_A� c]sPM� US]cVeJJ�
PYT�IVOWKQKLV�

�M� ������ ���-����� � fLMbM� YMSMbM� S\OVsJYQT�
q� ]oMP�ML��VOWKV�Q� �JYQYV�UVpJR� ]sJ� LVW�PVRJj
WMA� cLM� bMSMOQLi� M� KM[QVRQUIJ� S� ���F� KLVYMSQj
RMKi� YJSMUIMsYMA� YJ� PMdVSRTT� MNOVSP\SVkeJbM�
QIJYQ� NOQRVbVLJRiYMbM� _OJVRiY\Z_ �� �� cJOJU�bMPA�
S� QkYJ� #$h$� bMPV� QPJT� OJVRiYMbM� KM[QVRQUIV� Q�
KVI\Z� fLML� LJOIQY� d\RQ� SWRkcJY\� S� OJci� bJj
YJOVRiYMbM� KJWOJLVOT� �n� nl��A� NOMQUYJKJYY]k�
YV� IJsP]YVOMPYMI� KMSJeVYQQ� WMII]YQKLQcJj
KWQo�Q� OVdMcQo�NVOLQZA�L�J��VPOJKMSVYY]k�WMII]j

��



YQKLQcJKWMI]� PSQsJYQk� SKJbM� IQOV�� H� fLMZ� OJj
cQ�cQLVJIu

_lMPRQYY\Z�QYLJOYV[QMYVRQUI�NOMTSRTJLKT�Q�
S� NMPPJOsWJ� OJVRiYM� K]eJKLS]keJbM� KM[QVRQj
KLQcJKWMbM� MdeJKLSV� KM� KLMOMY\� SKJo� dOVLKWQo�
NVOLQZ_ �� �u� _YJ� ]PQSQLJRiYMA�cLM� NOVS\J�RQPJO\�
KM[QVR2PJIMWOVLQQ� N\LVkLKT� PQKWOJPQLQOMSVLi�
OJVRiY\Z� KM[QVRQUIA�NMKLOMJYY\Z�QRQ�KLOMTeQZj
KT� YVOMPVIQ� dMRipMZ� bO]NN\� KLOVY� NMP� O]WMj
SMPKLSMI�WMII]YQKLMS_�$g

nVW� SQPQIA� UPJKi� ]sJ� YVZPJYV� UVSJOpVkeVT�
`MOI]RQOMSWVu� OJVRiY\I� KM[QVRQUIMI� MoSVL\j
SVJLKT�YJ�LMRiWM� OJU]RiLVL� 'NMKLOMJYYMJ�MdeJKLj
SM1�A� YM� Q� NOM[JKK� 'KLOMQLJRiKLSM� MdeJKLSV1A�
L�J�� `VWLQcJKWQ� NOQUYVJLKTA� cLM� UVSJPMIM� KLOMj
QLKT� YJ� LM�MdeJKLSMA�WMLMOMJA�KRJP]T������ ��� �
YVIJLWVI� �VOWKV� Q� �JYQYVA� WMII]YQKL\� KcQLVj
RQ� KM[QVRQKLQcJKWQIA�V�YJWMJ� MLRQcYMJ� ML�YJbM�
OJVRiYM2KM[QVRQKLQcJKWMJ�MdeJKLSM�

�V� vv�•�K•JUPJA� SJKYMZ� #$g#� bMPVA� S� MLcJLj
YMI� PMWRVPJ� �nA� S\OVsJYQJI� _OJVRiY\Z� KM[Qj
VRQUI_� d\RQ� NMP\LMsJY\� PMKLQsJYQT� ���F�
'_�PJQ� WMII]YQKLMS� PVRQ� UYVcQLJRiY\J� SKoMj
P\� S� NOVWLQWJ� OJVRiYMbM� KM[QVRQUIV_ �$%1A� Q� fLM�
NMSLMOYMJ� YVNMIQYVYQJA� KYMSV� SKLVSRJYYMJ� S� S\j
KL]NRJYQJ� bJYJOVRiYMbM� KJWOJLVOTA� YJ� IMbRM� YJ�
NOMUS]cVLi� WVW� PQOJWLQSV� NVOLLJMOJLQWVI��nVW�
Q�NMRMsJYMA�NJOS\IQA�Q�NOQLMI�S�NMOTPWJ�YMIJYj
WRVL]OYMZ� QJOVOoQQA� YVPRJsVRM� SKL]NQLi� S� QbO]�
bRVSVOTI� LJMOJLQcJKWMbM� `OMYLVA� KLVLiTIQ� S�
s]OYVRJ� _nMII]YQKL_� ]WVU\SVT� [JRiA� PVSVT�
KQbYVR� Q� MLWO\SVT� PMOMb]�� ~RJY� lMRQLdkOM� �]j

��



KRMS� S� NOMbOVIIYMbM� oVOVWLJOV� KLVLiJ� NQpJLu

_HVsY\I� TSRTJLKT� LJMOJLQcJKWVT� OVUOVdMLWV�
NOMdRJIA� OVKWO\SVkeQo� SM� SKJZ� NMRYMLJ� SKJ�
VKNJWL\� LMbMA� cJI� OJVRiYM� TSRTJLKT� KM[QVRQUI�
NM� KOVSYJYQk� K� NOMpR\I���� �VI� Y]sY\� bR]dMj
WQJ� YV]cY\J� UYVYQT� OJVRiYMZ� KM[QVRQKLQcJKWMZ�
PJZKLSQLJRiYMKLQ_�$$

HKRJP�UV�fLQI�KJWOJLVOi��n�lMYMIVOJS�S�KLMRi�
sJ� NOMbOVIIYMZ� KLVLiJ� 'YM� KPJRVYYMZ�YJ�S� NMUQj
LQSYMIA� V� S� NMRJIQcJKWMI� OVW]OKJ1� KLVSQL� NJj
OJP� LJMOJLQcJKWQIQ� WVPOVIQ� UVPVc]� OVUMdRVcJj
YQT� _YVNVPMW� YV� OJVRiYM� K]eJKLS]keQZ� KM[QVj
RQUI_� Q� A� SMMdeJA� dMOid\� K� _NOMLQSYQWVIQ� OJj
VRiYMbM� KM[QVRQUIV_A� QU� WMLMO\o� NJOS\IQ� 'KMj
SJOpJYYM� S� P]oJ�Q�S�KLOVoVo�KLVRQYQUIV1A�Md•TSj
RTkLKT� LOM[WQKL\�Q�YJMLOM[WQKL\�#??� �� YQWMj
bM� YJ� ]PQSQLA�cLM�NMKRJ�cRJYV�lMRQLdkOM�Q�KJWOJj
LVOT� �n� d]WSVRiYM� SKT� pLVLYVT� Q� SYJpLVLYVT�
KMSJLKWVT� RQLJOVL]OV� M� KM[QVRQUIJA�NOJLJYP]kj
eVT� YV� YV]cYMKLi� Q� LJMOJLQcYMKLi� 'WVWA� OVU]IJj
JLKTA� Q� LVA� cLM� MbOVYQcQSVJLKT� JJ� NOMNVbVYPQKLj
KWQI�NJOJKWVUMI1� KSMPQL�NOMdRJIVLQW]�KM[QVRQj
KLQcJKWMbM� MdeJKLSV�W� NOJdRJIVI�_OJVRiYMbM�KMj
[QVRQUIV_� ���FA� ������	����� � NMYTLQJ� KM[QVj
RQUIV� K� YMS\I� NMYTLQJI� _OJVRiYMbM� KM[QVRQUj
IV_ �� �U� fLMbM�IYMsJKLSV�S\oMPTeJZ�S�YVKLMTeJJ�
SOJIT� S� ���F�RQLJOVL]O\A� S� WMLMOMZ�W� IJKL]�Q�
YJ� W� IJKL]� SKLVSRTJLKT� S\OVsJYQJ� _OJVRiY\Z�
KM[QVRQUI_A� PMKLVLMcYM� d]PJL� YVUSVLi� SKJ� L]� sJ�
]NMIQYVSp]kKT� S\pJ� WYQb]� _�VOWKQKLKWM2�
RJYQYKWMJ� ]cJYQJ� M� KM[QVRQUIJ� Q� KMSOJIJYj
YMKLi_A� ��A� #$g>�� |LMA�NMSLMOTJIA�WMRRJWLQSY\Z

��



LO]P� �YKLQL]LV� IVOWKQUIV2RJYQYQUIV� NOQ� �n�
nl��A� KPJRVYY\Z� NMP� O]WMSMPKLSMI� cRJYV� �n�
VWVP�� ��� tJPMKJJSVA� KRJPMSVLJRiYMA� LO]P� SNMRYJ�
M`Q[QMUY\ZA� ]KLVYMSMcY\Z�� �� S� YJI� cQLVJIu

_nVW� MdeJKLSJYY\Z� KLOMZ� OJVRiY\Z� KM[QVj
RQUI� PMWVUVR� KSMk� sQUYJKNMKMdYMKLi� Q� KJZcVK�
]dJPQLJRiYM� PJIMYKLOQO]JL�KSMQ�SJRQcVZpQJ�NOJj
QI]eJKLSV�NJOJP� WVNQLVRQUIMI_� 'KLO��^1��

'� ���u� FJVRiY\Z�KM[QVRQUI�NMYQIVJLKT�]sJ�YJ�
WVW� OJVRQUV[QT� KLOMT� KM[QVRQUIVA� V� WVW� KVI�NM�
KJdJ� _MdeJKLSJYY\Z� KLOMZ� OJVRiYMbM� KM[QVRQUj
IV_ z1�� _FJVRiYM�K]eJKLS]keQZ�KM[QVRQUI� q� fLM�
SMNRMeJYQJ� S� sQUYi� IVOWKQKLKWM2RJYQYKWMbM�
]cJYQT_� 'KLO�� #X1�� �� SKRJP� UV� fLQI� NMRJIQWVu�
_�MSOJIJYY\J� VYLQWMII]YQKL\� NOJPYVIJOJYYM�
KMUPVkL� YJW]k� _UVS\pJYY]k_� IMPJRi� KM[QVRQUj
IVA� cLMd\� UVLJI�PMWVU\SVLiA� cLM� K�YJk�YJ� KMbRVj
K]JLKT�PJZKLSQLJRiYMKLi�S�KM[QVRQKLQcJKWQo�KLOVj
YVo_� 'KLO��$g1�� lMsVR]ZA�YJSMUIMsYM�R]cpJ�MoVj
OVWLJOQUMSVLi� YJ� NOMKLM� UVYQsJYY\ZA� YM� NOJj
PJRiYM� S\oMRMeJYY\Z� _KM[QVRQUI_� YJMKLVRQYQj
KLMSA� cJI� MYQ� KPJRVRQ� fLM� KVIQ� S� fLMZ� `Qb]OJ�
YVNVPJYQT� YV� NJOS]k� `VU]� WMII]YQUIV� WVW� YV�
UVS\pJYY]k� IMPJRi� KM[QVRQUIV�� �QYQcYVT�`Qb]j
OV� YVNVPJYQT� MdMOVcQSVJLKT� dJKNMIMeYMZ� `Qb]j
OMZ� MdMOMY\�� |LM� S� #$g>� bMP]�� �M� I\�NMIYQI�
h?2J� bMP\A�WMbPV�YJMKLVRQYQUI�LMRiWM� JeJ�QKWVR�
PRT� KJdT� YV]WMMdOVUYMJ� M`MOIRJYQJ� Q� d\RA�
JKRQ� YJ� PMdOMKMSJKLYJJA� LM� oMLT� d\� KL\PRQSJJ��
�MbPV�MPQY�QU�JbM�VSLMOQLJLY\o�LJMOJLQWMSA�cRJY2�
WMOOJKNMYPJYL� ��� ���F� ��� lVpWMSA� NQKVRu

_HJOYMA�WMYJcYMA�cLM� bMSMOT�M� KM[QVRQUIJA�MKj
YMSMNMRMsYQWQ� YV]cYMbM� WMII]YQUIV� QIJRQ� S

��



SQP]� dMRJJ� S\KMW]k� KL]NJYi� OVUSQLQT� KM[QVRQj
KLQcJKWMbM� MdeJKLSVA� cJI� fLM� QIJJL� IJKLM� Y\YJ�
S����F�Q�S�PO]bQo� KLOVYVo�KM[QVRQUIV_�#?#

x� x� x

nVW� KRJP]JL� QU� QURMsJYYMbMA� NM� KSMJZ� K]LQ�Q�
NM� KSMJI]� NOMQKoMsPJYQk� QPJT� OJVRiYMbM� KMj
[QVRQUIV� OVSYMUYVcYV� LMI]A� cLM� W]OK� YV� KM[QVj
RQUI� 'Q� KVIM� NMYTLQJ� KM[QVRQUIV1� KLOMQLKT� YJ�
QKoMPT� QU� YV]cYM� MNOJPJRJYYMbM� QKLMOQcJKWMbM�
IJKLV� KM[QVRQKLQcJKWMbM� MdeJKLSV�QA�KLVRM�d\LiA�
QU� YV]cYM� sJ� MNOJPJRJYYMZ� WMYJcYMZ� [JRQ� fLMbM�
MdeJKLSVA� 22�YM�QKoMPT�QU�fINQOQcJKWQ�KWRVP\SVj
keJbMKT� NOM[JKKV� PSQsJYQT� dJU� YV]cYM� MOQJYj
LQOMSVYYMZ� KM[QVRQKLQcJKWMZ� [JRQ� fLMbM� PSQsJj
YQTA� WMLMOVT� UPJKi�MWVU\SVJLKT�UVIJYJYYMZ� NOMj
QUSMRiYM� YVUYVcVJI\IQ� Q� WMY•kYWL]OYM� IJYTj
keQIQKT� cVKLY\IQ� _UVPVcVIQ_�� �M� S� KVIMI�
PSQsJYQQA� MKLVSVTKi� S� JbM� NOJPJRVoA� IMsYM� YVZj
LQ�RQpi�MPQY�MLNOVSYMZ� N]YWL�Q�RQpi�MPY]�MNMj
O]�PRT�Md•TKYJYQT�Q�MNOVSPVYQT�fLMbM�PSQsJYQTA�
QIJYYM� q� NMKRJPMSVLJRiYMKLi� JbM� NJOJoMPTeQo�
MPQY�S� PO]bMZ� fLVNMS�� �� JKLJKLSJYYMA�cLM�WMY[JNj
[QT� OJVRiYMbM� KM[QVRQUIV� SMUYQWRV� Q� PMRsYV�
d\RV� KRMsQLiKT� YJ� QYVcJ� WVW� S� SQPJ� WMY[JN[QQ�
JbM� fLVNMS�� �KRQ� IMsYM� bMSMOQLi�M������� �OJVRij
YMbM� KM[QVRQUIVA� LM� QYMbM� KMPJOsVYQT� fLV� YJUVj
I\KRMSVLVT� LJMOQT� Q� YJ� IMsJL�QIJLiA� q� QYMbM�
KMPJOsVYQTA� WOMIJ� NJOQMPQUV[QQA� L�J�� OVKcRJYJj
YQT� JbM��	����� � YV� fLVN\� Q� KMNMKLVSRJYQT� NOQj
UYVWMS� Q� WOQLJOQJSA� WMLMO\J� ]PMdYM� 'V� LMcYJJu�
WMLMO\J� NMRMsJYMz1� NOQNQK\SVLi�QI�� �VW� MYM�S�
PJZKLSQLJRiYMKLQ�Q�NMR]cQRMKi�
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#�� lJOQMP� KLOMQLJRiKLSV� _`]YPVIJYLV� KM[QVj
RQUIV_� 22� SOJIT� NJOSMZ� NTLQRJLWQA� WMYcVT�
#$^X�bMPMIw#?X

X�� lJOQMP�KLOMQLJRiKLSV� _KM[QVRQUIV�S�MKYMSj
YMI_A� UVSJOpQSpQZKT� S� bMP\� #$^g2#$^%� _NMRj
YMZ� NMdJPMZ� KM[QVRQKLQcJKWMZ� KQKLJI\� oMUTZj
KLSV_ w�#?̂

^�� lJOQMP� KLOMQLJRiKLSV� _OVUSQLMbM� KM[QVRQKj
LQcJKWMbM� MdeJKLSV_A� UVSJOpQSpQZKT� W� #$g?�bMj
P]w

a�� lJOQMP� _KMSJOpJYKLSMSVYQT_� NMKLOMJYYMj
bM� OVUSQLMbM� KM[QVRQUIV� Q� _KMUPVYQT� IVLJOQj
VRiYM2LJoYQcJKWMZ� dVU\� WMII]YQUIV_A�PRTeQZKT

���Q�S�YVpQ�PYQ�

�\� YJ� IMsJI� UPJKi� UVYQIVLiKT� fWKW]OKVIQ� S�
QKLMOQk� ���F�� �J� d]PJI� I\�MdK]sPVLi� SMNOMK�
M� LMIA� S� WVWMZ� IJOJ� NMUSMRQLJRiYM� 'Q�NMUSMRQj
LJRiYM� RQ� SMMdeJ1� S� KLOVYJ� K� NOJMdRVPVkeQI�
WOJKLiTYKWQI� YVKJRJYQJI� KcQLVLi� `]YPVIJYLMI�
KM[QVRQUIV� PJOJSYkA� PM� NOJPJRV� OVUMOJYY]kA�PM�
KIJOLJRiYMbM� bMRMPVYQT� 'K� TSRJYQTIQ� RkPMJPj
KLSV1� PMSJPJYY]k� KLVRQYKWMZ� KNRMpYMZ� WMRRJWj
LQSQUV[QJZA� Q� NMR]bMRMPYMJ� WVOLMcYMJ� KYVdsJj
YQJ� bMOMPVw� YVcVLWQ� KMSOJIJYYMZ� QYP]KLOQVRQj
UV[QQ� K� NOJPJRiYM� YQUWMZ� NOMQUSMPQLJRiYMKLik�
Q� W]RiL]OMZ� LO]PV� Q� YVcVLWQ� sJ� NOQMdeJYQT�
sQUYQ� pQOMWQo� IVKK� W� LOJdMSVYQTI� Q� SMUIMsj
YMKLTI� KMSOJIJYYMZ� [QSQRQUV[QQw� NVKNMOLY]k

��



KQKLJI]A� QKWRkcVke]k� PRT� LO]PMSMbM� YVKJRJj
YQT� KSMdMP]� S\dMOV� IJKLV�sQLJRiKLSV�Q� OVdML\A�
Q� L�P��E�� -����� ��� ������ �-	����� �� ����	���
��� �� � 	����� � �����	� <� ��	��������� 	��������
���� 	����	���� �-!�	���� $%+F8$%+*�"������ �� � � �
������ ��	����� ������������-���<��	�������	��� �
�� �-!�	�������� G ;	������	����	���HI� ������
���	���� ��� ���������� ����<������� �� ��"���� �
���������� ��"�� ������ ���� �� 		������ ����� ��� �
��	�� 	������� ���������� ��� ������� ��	��� � �
������ �	�� �	��� ���� ��	�������� ��� �������� -�	�
��������� ����"������ �� �	���������� 	������ �� /��
����	���� �� ����� ���� � ��� �� ���� ������������ �
����������� ���	��.� �� ��������	���� ��������# �
�M� JKRQ� NJOS\J� fLVN\� LVW� YVU\SVJIMbM� OJVRij
YMbM� KM[QVRQUIV� I\� IMsJI� UPJKi� MKLVSQLi� dJU�
OVKKIMLOJYQTA� LM� YV� OVUSQLMI� OJVRiYMI� KM[QVj
RQUIJA� OVPQ� MNOVSPVYQT� WMLMOMbM� Q� SMUYQWRV�
KVIV� QPJT� Q� IVKLJOQLKT� KVIV� LJMOQT� OJVRiYMbM�
KM[QVRQUIVA�KRJP]JL�YJKWMRiWM�UVPJOsVLiKT�

~LM� sJ� LVWMJ� NOJPKLVSRTJL� KMdMZ� fLML� OVUSQj
L\Z� OJVRiY\Z� KM[QVRQUIA� ]LSJOsPJYQJ� WMLMOMj
bM� S� ���F� MdTUVY\� NOQUYVSVLi� Q� QKNMSJPMSVLi�
Y\YJpYQJ� KMSJLKWQJ� bOVsPVYJ{� EM� KQo�NMO� IYMj
bMcQKRJYY\J� Q� SKJo� OVYbMS� LJMOJLQWQ� Q� NOMNMj
SJPYQWQ� OVUSQLMbM� KM[QVRQUIV�YJ� IMb]L�YVUSVLi�
YQ� MPYMZ� cJOL\A� YVRQcQJI� WMLMOMZ� fLML� Qo� fLVN�
OVUSQLMbM� KM[QVRQUIV� MLRQcVJLKT� ML� fLVNV�YJOVUj
SQLMbMA� KWVsJI� q� fLVNV� _NMRYMZ�NMdJP\� KM[QVj
RQKLQcJKWMZ� KQKLJI\_ �� �Q� MPYMZ� cJOL\A� WMLMj
OMZ� JeJ� YJ� d\RM� YV� LMI� NOJP\P]eJI� fLVNJ� Q�
WMLMOVT� KSQPJLJRiKLSMSVRV� d\� M� NOQdRQsJYQQ� W�
S\KpJZ� `VUJ� WMII]YQUIV� q� W� WMII]YQKLQcJj

��



KWMI]� KLOMk� oMUTZKLSVA� WMII]YQKLQcJKWMI]�
NOQY[QN]�SMUIJeJYQT�LO]PVA�WMII]YQKLQcJKWQI�
MdeJKLSJYY\I� MLYMpJYQTIA� WMII]YQKLQcJKWQI�
NMOTPWVI� sQUYQ�� �VWQo� YMS\o� cJOL� S� LVW� YVU\j
SVJIMI� OVUSQLMI� KM[QVRQUIJ� Q� YJSMUIMsYM� YVj
USVLi�� �bM� NOJSMKoMPKLSM� YVP� NOMpR\IQ� fLVNVj
IQ� YJ� S� WVcJKLSJYYMI� Q� WVcJKLSJYYM2MNOJPJRQj
IMI� KMSJOpJYKLSMSVYQQ� KM[QVRQUIVA� L�J�� YJ� S�
KLJNJYQ� WMII]YQKLQcYMKLQ�� |LM� NOJSMKoMPKLSM�
IMsJL� d\Li� S\OVsJYM� RQpi� S� `MOI]RVo� WMRQj
cJKLSJYYMbM� KOVSYJYQTA� V� NM� K]LQ� PJRV� SKJ� S� MPj
YMZ� Q� LMZ� sJ� ]YQSJOKVRiYMZ� `MOI]RJA� KVWOVIJYj
LVRiYM� PMRsJYKLS]keJZ�YV�SKJ�PVLi�MLSJLu� _PVRij
YJZpJJ� ]R]cpJYQJ_ ��EVRiYJZpJJ� KdRQsJYQJ�PS]o�
`MOI� MdeJKLSJYYMZ� KMdKLSJYYMKLQ�� EVRiYJZpJJ�
KMSJOpJYKLSMSVYQJ� ]NOVSRJYQT� fWMYMIQWMZ��
EVRiYJZpJJ� OVUSQLQJ� Q� SYJPOJYQJ� PMKLQsJYQZ�
YV]cYM2LJoYQcJKWMZ� OJSMRk[QQ�� EVRiYJZpQZ�OMKL�
NOMQUSMPQLJRiYMKLQ� LO]PV� S� NOMI\pRJYYMKLQ� Q�
S� KJRiKWMI� oMUTZKLSJ�� EVRiYJZpJJ� KdRQsJYQJ�
]IKLSJYYMbM� Q� `QUQcJKWMbM� LO]PV�� EVRiYJZpJJ�
KMSJOpJYKLSMSVYQJ� NOQY[QNV� _ML� WVsPMbM� NM�
JbM� KNMKMdYMKLTI� 22� WVsPMI]� NM� JbM� LO]P]_ ��
EVRiYJZpJJ� OVUSQLQJ� KM[QVRQKLQcJKWMbM� KMOJSj
YMSVYQT�� EVRiYJZpJJ� NMS\pJYQJ� IVLJOQVRiYMbM�
dRVbMKMKLMTYQT�Q� W]RiL]OYMbM�]OMSYT�YVKJRJYQT��
EVRiYJZpJJ� KMSJOpJYKLSMSVYQJ� Q� JeJ� dMRJJ� f`j
`JWLQSYMJ� QKNMRiUMSVYQJ� LMSVOYM2PJYJsY\o� MLj
YMpJYQZ�� EVRiYJZpJJ� ]WOJNRJYQJ� Q� ]bR]dRJYQJ�
KMkUV� Q� PO]sd\� PS]o� WRVKKMSA� V�LVWsJ� KM[QVRij
Y\o� NOMKRMJW� MdeJKLSV��EVRiYJZpJJ� NMS\pJYQJ�
IMOVRiYM2NMRQLQcJKWMbM�JPQYKLSV�Q� IVOWKQKLKWM2�
RJYQYKWMZ� QPJZYMKLQ�YVOMPV��EVRiYJZpJJ�OVKNOMj
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KLOVYJYQJ� Q� ]WOJNRJYQJ� OMRQ� SKJYVOMPYMbM� bMj
K]PVOKLSV�� EVRiYJZpQZ� OMKL� 'Q� fLM� ]sJ� NOMUOVcj
YVT� PVYi� SOJIJYQz1� KM[QVRQKLQcJKWMZ� PJIMWOVj
LQQ�� ��LP�� ��MdMdeVJL�Q�SKJ�SJYcVJLu�PVRiYJZpQZ�
OMKL�OMRQ� WMII]YQKLQcJKWMZ�NVOLQQ�SM�SKJo�K`Jj
OVo�sQUYQ�

nMYJcYMA� NOQ� fLMI� S]VRQO]JLKT� Q� UVIVRcQSVj
JLKT�LML�`VWLA�cLMA�YVNOQIJOA� NM� OVUSJOL\SVYQk�
YV]cYM2LJoYQcJKWMZ� OJSMRk[QQA� NM� NOMQUSMPQj
LJRiYMKLQ� LO]PV� Q� JbM� W]RiL]OJA�NM� f``JWLQSYMj
KLQ� oMUTZKLSMSVYQTA� NM� dRVbMKMKLMTYQk� LO]PMj
SMbM� YVOMPVA� NM� Md•JI]� bOVsPVYKWQo� NOVS� YVKJj
RJYQT� QA� SMMdeJA� NM� PJIMWOVLQcYMKLQ� NMRQLQcJj
KWMbM� KLOMT� Q� MdeJKLSJYYMZ� sQUYQ� KLOVYV� _OVUj
SQLMbM� KM[QVRQUIV_� MWVU\SVJLKT�UYVcQLJRiYM� NMj
UVPQ� NJOJPMS\o� KLOVY� WVNQLVRQKLQcJKWMbM� IQj
OVA� V� S� QUSJKLY\o� MLYMpJYQTo� fLML� OVUO\S� KM�
SKL]NRJYQJI� KLOVY\� S� fLVN� _OVUSQLMbM� KM[QVj
RQUIV_�SKJ� ]SJRQcQSVJLKT�#?>� �� QKN\LVYY\Z� IJj
LMP� KWO\SVYQT� fLMbM� `VWLV� 'MKMdJYYM� LVIA� bPJ�
KVI\Z� `VWL�YJSMUIMsYM�MLOQ[VLi1� fLM� q� QU� URV�
PJRVLi� PMdOMPJLJRi�� HML� PSV� YVbRTPY\o� NOQIJj
OVu� 	LWVU� ML� WVOPQYVRiYMbM� IVOWKQKLKWMbM� NMj
RMsJYQTA� YJMPYMWOVLYM� NMSLMOTSpJbMKT� �JYQj
Y\IA� cLM� KM[QVRQUI� fLM� KLOMZ� dMRJJ� S\KMWMZA�
cJI� NOQ� WVNQLVRQUIJA� NOMQUSMPQLJRiYMKLQ� LO]PV�
Q�cLM� S� fLMI2LM� OJpVkeJJ�QKLMOQcJKWMJ�MNOVSPVj
YQJ� KM[QVRQUIV� q� OJpVkeJJ� JbM� QKLMOQcJKW]k�
K]Pid]�#?h��� SLMOMZ� NOQIJOu� p]IYVT� `VRiKQj
`QWV[QQ� NMYTLQT� KM[QVRQKLQcJKWMZ� PJIMWOVj
LQQA� WMbPV� S� YJbM� SWRkcVkLKT� Q� _S\dMO\_� K�MPj
YQI�WVYPQPVLMIA�Q� KQKLJIV�VSLMOQLVOYMbM�]NOVSj
RJYQT� fWMYMIQWMZ� Q� SKJZA� SMMdeJA� sQUYik� Mdj
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eJKLSVA� Q�]bMRMSY\J�NOJKRJPMSVYQT�UV�QYVWMI\j
KRQJ� Q� NMRQLQcJKW]k� WOQLQW]A� Q� MLK]LKLSQJ�
bRVKYMKLQ� Q� KSMdMP\� S\OVsJYQT� I\KRJZA� Q� NVj
KNMOLYVT� KQKLJIV� K� NMOTPWVIQ� NOMNQKWQA� MbOVj
YQcQSVkeQIQ� S\dMO� IJKLV� sQLJRiKLSVA� YJ� bMSMj
OT� ]sJ� Md� MLK]LKLSQQ� NOVSV� YV� S\JUP� QU�KLOVY\�
Q� SMUSOVeJYQT� S� YJJA� Q� OVUYMbM� OMPV�YV[QMYVRij
Y\J� PQKWOQIQYV[QQ� Q� L�P�� q� Q�SKJ�LVWQJ� MLKL]Nj
RJYQT� ML� UVSMJSVYQZ� PVsJ� d]Os]VUYMZ� PJIMWOVj
LQQ� S\PVkLKTA� V� LM� Q� NOJSMUYMKLTKT� WVW� NOJSMKj
oMPKLSM�YVP�d]Os]VUYMZ�PJIMWOVLQJZ�

�M� PRT� NMYQIVYQT� LMbMA� cLM� KMdMZ� NOJPKLVSj
RTJL� KLOMZ�LVW� YVU\SVJIMbM�OVUSQLMbM�KM[QVRQUj
IV�S� ���FA�Q�LMbMA� WVWMZ�PJZKLSQLJRiY\Z�KI\KR�
WOMJLKT� UV� LJMOJLQcJKWQIQ� MdMKYMSVYQTIQ� Q�
MNOVSPVYQTIQ� fLMbM� KLOMTA� SVsY\� YJ� KLMRiWM�
OVKLSMOJYQJ�NOMdRJI\�S�dJKKMPJOsVLJRiY\o�`MOj
I]RVo� _PVRiYJZpJbM� ]R]cpJYQT_� Q� YJ� KLMRiWM�
]WRMYJYQT� ML� OVKKIMLOJYQT� IJKLVA� UVYQIVJIMbM�
fLQI� KLOMJI� S� NMKL]NVLJRiYMI� PSQsJYQQ� KMSj
OJIJYYMbM� cJRMSJcJKLSV�� HVsYM�������� �	�"� �LMA�
��"�� ��� ��� ������� �S�NJOJcYTo�cJOL�Q�NOQUYVWMSA�
WMLMO\IQ� oVOVWLJOQU]kL� fLML� _OVUSQL\Z� KM[Qj
VRQUI_ �� �� YJ� YVoMPQI� I\� S� YQou� YQ�QKcJUYMSJj
YQT� WRVKKMSMbM� PJRJYQT� MdeJKLSVw� YQ� NJOJoMPV�
Q� PVsJ� NMPKL]NV� W� RQWSQPV[QQ� LMbM� fWMYMIQcJj
KWMbM� Q� KLVL]KYMbM� YJOVSJYKLSVA� WMLMOMJ� S\oMj
PQL� UV� NOJPJR\� YJOVSJYKLSVA� YJQUdJsYMbM� NOQ�
KM[QVRQKLQcJKWMI�NOQY[QNJ� MNRVL\�LO]PV�NM�JbM�
WMRQcJKLS]w� YQ� W]OKV� YV�QUdVSRJYQJ�fWMYMIQWQ�
ML�]U�LMSVOYM2PJYJsY\o�MLYMpJYQZw� YQ�McQeJYQT�
IMOVRiY\o� MKYMS� Q� YMOI� sQUYQ� ML� WMINRJWKV�
cVKLYMKMdKLSJYYQcJKLSV� K� JbM� KLTsVLJRiKLSMI� Q
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YVWMNQLJRiKLSMIA� K� JbM� W]RiLMI� IVLJOQVRiYMbM�
MdMbVeJYQT� Q� OVKL]eQI� YV� JbM� MKYMSJ� fbMQUj
IMIw� YQ� SMKNOJNTLKLSMSVYQT� KM[QVRiYMZ� PQ`j
`JOJY[QV[QQ� MdeJKLSV� q� MdOVUMSVYQk� 'YVOTP]�
K� ]YVKRJPMSVYY\IQ� WRVKKVIQ1� KM[QVRiYM� OVUPJj
RJYY\o� Q� UVWOJNRJYY\o� WRVKKMNMPMdY\o� KRMJS�
Q� bO]NNw� YQ� YJUVSQKQIMKLQ� QYLJRRJWL]VRiYMZ�
sQUYQ� Q� KSMdMP\�P]oMSYMbM� LSMOcJKLSVw� YQ�NOMj
[JKKV� MLIQOVYQT� bMK]PVOKLSV� Q� dkOMWOVLQQ� Q�
MLKL]NVYQT� YV� UVPYQZ� NRVY� SKJo� NMRQLQcJKWQo�
QYKLQL]LMS� Q� MObVYQUV[QZA� S� LMI� cQKRJ� NVOLQQ��
�� L�P�� ���� �M�MLK]LKLS]kL� fLQ�cJOL\�S� MNQKVYQTo�
LVW� YVU\SVJIMbM��������"� � 'z1� KM[QVRQUIV� NM�
NOMKLMZ� NOQcQYJu� Qo� YJL�S� JbM� OJVRiYMZ�PJZKLSQj
LJRiYMKLQ� q� S� OJVRiYMI� OVUSQLQQ� KM[QVRQUIV�
���F�� �JsP]� LJIA� QIJYYM� fLQ� cJOL\� 'Q� �-����
��� �� � MYQz1� YJMdoMPQI\A� cLMd\� YVQIJYMSVYQJ�
_OVUSQL\Z� KM[QVRQUI_� IMbRM� QIJLi� OV[QMYVRij
Y\Z� KI\KR� q� KM[QVRQUIVA� NJOJoMPTeJbM� S� S\Kj
p]k� `VU]�WMII]YQUIV�

nMYJcYM� 'Q� KNOVSJPRQSMKLi� LOJd]JLA� cLMd\�
fLM� d\RM� MLIJcJYM1A� NMKOJPQ� OVUb]RV� IMYMRQLj
YMbM� RQ[JIJOQT� Q� dJUI\KRQT� YJL2YJL� Q� SKNR\j
SVJL� MKMdMJ� IYJYQJ�� HKLOJcVJLKTA� YVNOQIJOA� LJj
MOQTA� cLM� OVUSQL\Z� KM[QVRQUI� fLM� JeJ� YJ� S\Kj
pQZ� fLVN� KM[QVRQUIVA� YJNMKOJPKLSJYYM� SJP]eQZ�
S� WMII]YQUIA�V� cLM� IJsP]� YQI�Q� WMII]YQUIMI�
MdeJKLS]� NOJPKLMQL� NOMZLQ� fLVN� _S\KMWMOVUSQj
LMbM� KM[QVRQUIV_ �#?g��MsYM� SKLOJLQLi� Q� ]LSJOj
sPJYQTA� cLM� OVUSQL\Z� KM[QVRQUI� fLM� JeJ�YJ� NMRj
Y\Z� KM[QVRQUIA� cLM� S� OTP]� fLVNMS� KM[QVRQUIV�
NMRY\Z� KM[QVRQUI�KLMQL�YJ�PVRipJ�ML�WMII]YQUj
IVA� cJI� OVUSQL\Z� 'WVW� M� LMI� bMSMOQL� NOQYTLVT
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S� ���F� NJOQMPQUV[QT� KM[QVRQUIV1A�V� dRQsJA�LVW�
cLM� PRT� �MSJLKWMbM� �MkUVA� NOMoMPTeJbM� Y\YJ�
cJOJU� NJOQMP� OVUSQLMbM� KM[QVRQUIVA� NMRY\Z� KMj
[QVRQUI� q� PJRM� d]P]eJbM�#?%�nMYJcYMA� SKJ� fLM�
YJ� NOMLQSMKLMTYQJ� YJMKLVRQYQUI]A� V� RQpi� WMOj
OJWLQO]keQJ� SVOQVYL\� YJWMLMO\o� 'KMSKJI� YJj
IYMbQoz1� QU� JbM� ]�KL\PQS�pQoKT� VPJNLMSA�NMN\Lj
WV� ]WRMYQLiKT� ML� MLSJLKLSJYYMKLQ� UV� KRQpWMI�
]s� YJKLJONQI\J� QUPJSVLJRiKLSV� YVP� �VOWKMI�Q�
�JYQY\I�

HNOMcJIA� KOJPQ� YJMKLVRQYQKLKWQo� LJMOJLQWMS�
KM[QVRQUIV� JKLi� Q� LVWQJA� WMLMO\o� M`Q[QMUYVT�
SJOKQT� OVUSQLMbM� KM[QVRQUIV� YJ� ]PMSRJLSMOTJL�
K�PO]bMbM� WMY[V� q� MYQ�SQPTL�S� YJZ� YJ� NJOJM[JYj
W]A� V� YJPMM[JYW]� QKLMOQcJKWMbM� IJKLV� OVUSQLMj
bM� KM[QVRQUIV�� |LM� NOJsPJ�SKJbM� LJ� 'V� Qo�YJ� LVW�
]s� IVRMz1A� cLM� KLVSTL� fLVN� OVUSQLMbM� KM[QVRQUj
IV� S\pJ� KVIMbM� KM[QVRQUIVA� S\SMPT� JbM� UV�NOJj
PJR\� YQUpJZ� `VU\� Q� Md•TSRTT� JbM� _KOJPYJZ� `Vj
UMZ_� WMII]YQUIV�#?$��RMSV� _KOJPYTT� `VUV_� MYQ�
YVpRQ� ]� �JYQYV� S� OVdMLJ� _EJLKWVT� dMRJUYi�RJj
SQUY\� S� WMII]YQUIJ_A� YVNQKVYYMZ�SJKYMZ� #$X?b��
H� KNMOJ� K� LMbPVpYQIQ� bJOIVYKWQIQ� _RJS\IQ_�
M� NOQOMPJ�NVOLQZYMKLQ�K�LMcWQ�UOJYQT�WMII]YQUj
IVA� �JYQY� KWVUVRA� cLM� S� KSMQo� OVKK]sPJYQTo�
MYQ� _PJRVkL�NO\sMW� ML�WVY]YV�WOVoV�WVNQLVRQUj
IV� 'S� …JOIVYQQ1� YJ� W� YQUpJZ� Q�YJ�W�KOJPYJZA�V�W�
S\KpJZ� `VUJ� WMII]YQUIV_� 'l��A� L��a#A�KLO��Xg1��
�� fLML� NMRJIQcJKWQZ� RQLJOVL]OY\Z� MdMOMLA� YQ�
PMA� YQ� NMKRJA� YQbPJ� Q�YQWMbPV� �JYQY\I� dMRipJ�
YJ� ]NMLOJdRJYY\Z� 'WVW� Q� KVIM� S\OVsJYQJ�_KOJPj
YTT� `VUV_ z1A� S\PVJLKT� UV� NJOJKIMLO� �JYQY\I�
`]YPVIJYLVRiYMbM� ]cJYQT� �VOWKV� 'PV�Q� JbM� KMdj
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KLSJYYMbMz1� M� PS]o`VUYMKbQ� WMII]YQKLQcJKWMZ�
MdeJKLSJYYMZ� `MOIV[QQ�� �PJKi� NJOJP�YVIQ�MPQY�
QU� LJo� KR]cVJSA� WMbPV� KRMSJKY\Z� NJPVYLQUI� PJj
RVJL� YJMKLVRQYQKLKWMJ� LJMOJLQUQOMSVYQJ� NOMj
KLM�WMIQcY\I���

	PYVWMA� S� YVpJ� SOJIT� NVOLQZYVT� ]KLVYMSWV�
nl��A� VA� KLVRM� d\LiA� M`Q[QMUYVT� KMSJLKWVT�RQj
LJOVL]OV�MLWRMYTJL�WVW�]NOJWQ�S�NJOJM[JYWJA�LVW�
Q� ]NOJWQ� S�YJPMM[JYWJ�IJKLV�OVUSQLMbM�KM[QVRQUj
IV�YV�N]LQ�W�WMII]YQUI]���eJ�PM�NMTSRJYQT�S\j
OVsJYQT� _OVUSQL\Z� KM[QVRQUI_� PRT� MNOJPJRJj
YQT� Y\YJpYJbM� NJOQMPV� QKLMOQQ� ���F� d\RM� N]j
eJYM� S� oMP� S\OVsJYQJ� _OVUSJOY]LMJ� KLOMQLJRij
KLSM� WMII]YQUIV_ �##?�nMbPV� NMUPYJJ� UVbMSMOQj
RQ�M� OVUSQLMI� KM[QVRQUIJA� d\RM�JKLJKLSJYYMA�cLM�
JbM� OJVRiY\I� KMPJOsVYQJI�Md•TSQRQ�fLMA�]sJ�SMj
pJPpJJ� S� NMRQLQcJKWQZ� KRMSVOiA� _OVUSJOY]LMJ�
KLOMQLJRiKLSM� WMII]YQUIV_� q� Q� QI� sJ� MNOJPJj
RQRQ� JbM� QKLMOQcJKWMJ� IJKLMu� PJKWVLiA�OVUSQL\Z�
KM[QVRQUI� fLM� KM[QVRQUI� 'QRQA� JKRQ� ]bMPYMA� LML�
fLVN� KM[QVRQUIV1A� WMbPVA� NMKRJ� JbM� NMRYMbM� NMj
KLOMJYQTA�KMSJOpVJLKT�������������	������� 	��� �
WMII]YQUIV�� �M� WVOLQYV� LVW� YVU\SVJIMbM� OVUj
SQLMbM� KM[QVRQUIV� ���F� YQ� S� JJ� `VWLQcJKWMI�
KMPJOsVYQQA� YQ� S� JJ� QUMdOVsJYQQ� M`Q[QVRiYMZ�
RQLJOVL]OMZ� nl��� YJ� KMPJOsQL� YQWVWQo� WOQLJj
OQJS� NOQdRQsJYQT� W� WMII]YQUI]A�YQWVWQo�WMYj
WOJLY\o�NOQUYVWMS� LVWMbM� NOQdRQsJYQT�� �RMSV�
M� _OVUSJOY]LMI� KLOMQLJRiKLSJ� WMII]YQUIV_� fLM�
LMRiWM� KRMSV� q� KRMSJKYVT� PJWRVOV[QTA� oSVKLRQj
SVT� Q� S\KMWMNVOYVTA� dJUMLSJLKLSJYYVT� Q�PJUMOQj
JYLQO]keVT�###��M� LVWMS\� sJ� KRMSV� M� _OVUSQj
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LMI� KM[QVRQUIJ_A� WMLMO\Z� PMRsJY� S\KL]NVLi� S�
WVcJKLSJ� S\KpJZA�UVSJOpVkeJZ� KL]NJYQ� MdeJKLj
SVA� QIJY]JIMbM� _OJVRiY\I� KM[QVRQUIMI_A� V� S�
PJZKLSQLJRiYMKLQ� NOJPKLVSRTJL� KMdMZ� MdeJKLSM� K�
�	����<!�. � KM[QVRQKLQcYMKLik� q� MdeJKLSM� ]sJ�
PVSYM� YJ� OJVRiYMbM� KM[QVRQUIVA� V�bMSMOT� NOMeJA�
MdeJKLSM�RsJKM[QVRQUIV�

x� x� x
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�\� OVKKIMLOJRQ� SKJ� NTLi� M`Q[QVRiYM� NOQj
UYVYY\o� S� ���F� NOQJIMSA� NMRiU]TKi� WMLMO\IQ�
YJMKLVRQYQUI� NOQWO\SVJL� MLoMP� KMSJLKWMbM� Mdj
eJKLSV�ML� KM[QVRQUIV�Q�QUMdOVsVJL� fLM�YJKM[QVj
RQKLQcJKWMJ� MdeJKLSM� KM[QVRQKLQcJKWQIu� NOQYj
[QN� MNRVL\� LO]PV� NM� WMRQcJKLS]� Q� WVcJKLS]A�
_`MOI]R]� KM[QVRQUIV_A� WMY[JN[Qk� WRVKKMSMbM�
KM[QVRQKLQcJKWMbM� MdeJKLSVA� _MKYMSYMZ� fWMYMj
IQcJKWQZ� UVWMY� KM[QVRQUIV_� Q� WMY[JN[Qk� _OJj
VRiYMbM� KM[QVRQUIV_ �� �M� S� YVKLMTeJJ� SOJIT� K]j
eJKLS]JL� JeJ� MPQYA� pJKLMZA� NOQJIA� QUMdOJLJYj
Y\Z� YJMKLVRQYQKLKWQIQ� QPJMRMbVIQA� YM� YJ� VNOMj
dQOMSVYY\Z�SJOo]pWMZ�nl��A� q� oMLT�Q�YJ�MK]sj
PJYY\Z� Jk�� 	Y� KMKLMQL�S� LMIA�cLM� YV� ]OMSYJ� S\j
KMWMZ� LJMOQQ� KM[QVRQUI� NOJNMPYMKQLKT� WVW� KVj
IMKLMTLJRiYVT� MdeJKLSJYYM2fWMYMIQcJKWVT�`MOj
IV[QT�� lOQJI� fLML� NMTSQRKT� JeJ� PM� WMY[JN[QQ�
OJVRiYMbM� KM[QVRQUIVA� YM� YJ� d\R� S\LJKYJY� NMj
KRJPYJZA� V� SML� ]sJ� K� PJKTLMW� RJL� S� OVUY\o�
M`MOIRJYQTo� YVoMPQL�KJdJ� IJKLM� S� WMII]YQKLQj
cJKWMZ� RQLJOVL]OJ� YVOTP]� K� YJk� Q� NJOJNRJLVTKi�
K� YJk�� 	Y� 'NMSLMOTJI1� S\KL]NVJL� NMWV� cLM� YV�
NMRMsJYQQ� dMRJJ� QRQ� IJYJJ� SMRiYMbM� fNQUMPV� S�
QKLMOQQ� VYLQIVOWKQKLKWMbM� LJMOJLQUQOMSVYQT� S
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KMSJLKWMZ� WMINVOLQQ�� �\� bMSMOQI� _NMWV� cLM_A�
LVW� WVWA� ]cQL\SVT�YVNOVSRJYQJ�Q�LJYPJY[Qk�fSMj
Rk[QQ� KLVRQYKWMZ� LJMOJLQcJKWMZ� I\KRQA� YJRij
UT� d\Li� ]SJOJYY\IA� cLM� Q� fLMLA� KMSJOpJYYM� ]s�
MLWOMSJYY\ZA� OVUO\S� K� IVOWKQUIMI� YJ� NOMRMj
sQL� KJdJ�OVYipJ�QRQ� NMUsJ� PMOMb]� YV� KWOQsVRQ�
LVW� YVU\SVJIMbM� _YV]cYMbM� WMII]YQUIV_ �� HM�
SKTWMI� KR]cVJA� MUYVWMIRJYQJ� K� fLQI� SVOQVYLMI�
YJMKLVRQYQKLKWMbM� LJMOJLQcJKWMbM� LSMOcJKLSV�
OVKWO\SVJL�JeJ� K�MPYMZA� Q�NOQLMI�NM]cQLJRiYJZj
pJZA� KLMOMY\� LJI]�YVKLMTeJZ� KLVLiQ�M� KM[QVRQUj
IJ�Q�YJMKLVRQYQUIJ�

ERT� YVcVRV� YVNMIYQI� KLVO]k� QKLQY]u� KWVUVSj
pQZ� _�_� OVYipJ� QRQ�NMUsJ� KWVsJL� _r _ �� �KRQ� QU�
`MOI]R\� KM[QVRQKLQcJKWMbM� fWMYMIQcJKWMbM�
NOMbOJKKV� QKWRkcVJLKT� JbM� WMII]YQKLQcJKWQZ�
KLJOsJYi� q� PSQsJYQJ� W� fWMYMIQcJKWMI]� OVSJYj
KLS]A� Q� JKRQ� NOQ� fLMI� 'WVW�LM�NOJPRMsQR��LVRQYA�
V� ]� YJbM� NJOJYTRQ� YJMKLVRQYQKL\1� KLOMQLKT� _MKj
YMSYMZ� fWMYMIQcJKWQZ� UVWMY� KM[QVRQUIV_������
�� � K� _MKYMSY\IQ�fWMYMIQcJKWQIQ�UVWMYVIQ_�WVj
NQLVRQUIV� Q� PO]bQo� MdeJKLSJYYM2fWMYMIQcJj
KWQo� `MOIV[QZA� V� PJZKLSQLJRiYVT� sQUYi�MdeJKLj
SVA� QIJY]JIMbM� _NMRY\I� KM[QVRQUIMI_A� OJUWM� Q�
SM� IYMbMI� S\U\SVkeJ� OVUMpRVKi� K�LJIA�WVWQI�
KM[QVRQUI� sJRVkL� SQPJLi� RkPQA� dMOMSpQJKT� UV�
YJbMA� K� WVOLQYMZ� NJOSMZ� `VU\� WMII]YQUIVA� WVj
WMZ� MYV� ML� �VOWKV� Q� �JYQYV� SMpRV� S� YVOMPYMJ�
KMUYVYQJA� q� LMA� S� WMY[J� WMY[MSA� RMbQWV�sQUYQ�
Q� RMbQWV� VNMRMbJLQcJKWMZ� NOMNVbVYP\� YJQUdJsj
YM� NOQSJP]L� W� MLO\S]� KM[QVRQUIV�ML�WMII]YQUj
IV�� �� PJZKLSQLJRiYMA� ]sJ� S� KJOJPQYJ� h?2o�bMPMS�
S� KMSJLKWMZ�RQLJOVL]OJ�NMTSRTkLKT�NOJPRMsJYQT

#?%



KcQLVLi�KM[QVRQUI� YJ�YQUpJZ� `VUMZ�WMII]YQKLQj
cJKWMZ� MdeJKLSJYYM2fWMYMIQcJKWMZ�`MOIV[QQA�V�
	���	������ ��.� ���8� �� ���������	����	��. �
/�������.� � WMLMOVT� S� QKLMOQcJKWMZ� NMKRJPMSVj
LJRiYMKLQ� KIJYTkeQo� MPYV� PO]b]k� `MOIV[QZ�
OVKNMRVbVJLKT� IJsP]� `MOIV[QJZ� WVNQLVRQKLQcJj
KWMZ� Q� `MOIV[QJZ� WMII]YQKLQcJKWMZ�� }� fLMZ�
NOMIJs]LMcYMZ� IJsP]� WVNQLVRQUIMI� Q� WMII]j
YQUIMI� `MOIV[QQ� KSMQA� JZ� MPYMZ� NOQK]eQJA�
NOMQUSMPKLSJYY\J� MLYMpJYQT�Q� LO]PMS\J�NMOTPj
WQA� fWMYMIQcJKWQJ� UVWMY\A�MdeJKLSJYYM2NMRQLQj
cJKWQZ� KLOMZA� NOVSMS\J� Q� fLQcJKWQJ� NOQY[QN\A�
NOJPKLVSRJYQT� M� W]RiL]OJA� oVOVWLJO� Q� IJKLM� QYj
LJRRQbJY[QQA� sQUYJYY\J� ]KLVYMSRJYQT� Q� YMOj
I\�� �� S� WVcJKLSJ� LVWMZA�QKLMOQcJKWQ� UVWMYMIJOj
YMZ� Q� YJMdoMPQIMZ� _KM[QVRQKLQcJKWMZ� `MOIVj
[QQ_�S\KLVSRTJLKT�KMSJLKWMJ�MdeJKLSM�

nVsJLKTA� NJOS\I� S\KL]NQR� K� fLQI� SRQTLJRij
Y\Z� S� LM� SOJIT� KMSJLKWQZ� oMUTZKLSJYY\Z� PJTj
LJRi� Q� NMRQLfWMYMI� ��� �VR\pJS�� EJRM� d\RM� S�
#$hh� bMP]A##X�V� RJLMI� #$hg� bMPV� s]OYVR� �n�
nl��� _nMII]YQKL_� S� OVUPJRJA� NMKSTeJYYMI�
#??2RJLQk� _nVNQLVRV_� n�� �VOWKVA�N]dRQW]JL�J�� �
S� PQKW]KKQMYYMI� NMOTPWJz1� KLVLik� VSLMOV� QU�
…EF�K���� ��.�������� � S� WMLMOMZ� YMSVT� WMY[JNj
[QT� KM[QVRQUIV� S\KWVUVYV� NMRY\I�bMRMKMI�� �Mj
[QVRQUIA�q�cQLVJI�I\�S� fLMZ�KLVLiJA�q

_NOJPKLVSRTJL� KMdMZ� MdeJKLSJYY\Z� KLOMZ� K� NOQj
K]eQIQ� JI]� UVWMYVIQA� V� YJ� WMOMLW]k� NJOJoMPj
Y]k� `VU]� YV�N]LQ� W� WMII]YQUI]�� �M[QVRQUI� 22�
QKLMOQcJKWQ� KRMsQSpJJKT� JPQYKLSM� NOMQUSMPQj
LJRiY\o� KQRA�NOMQUSMPKLSJYY\o�MLYMpJYQZ� Q�Mdj
eJKLSJYYMZ�YVPKLOMZWQA�QY\IQ�KRMSVIQA�MdeJKLj

���



SJYYM2fWMYMIQcJKWVT� `MOIV[QT� S� JJ� IVOWKQKLj
KWMI�NMYQIVYQQ_�##̂

�� S� KJYLTdOJ� LMbM� sJ� bMPV� ]sJ� KVI�RQPJO�YJj
IJ[WQo� WMII]YQKLMS�L� -���� � `MOI]RQO]JL�
_bRVSY\Z� S\SMPA� W� WMLMOMI]� I\� NOQpRQ_ u

_�M[QVRQUI� q� MLYMKQLJRiYM� KVIMKLMTLJRiYVT�
KM[QVRiYM2fWMYMIQcJKWVT� `MOIV[QT� S� QKLMOQcJj
KW]k� fNMo]� NJOJoMPV� ML�WVNQLVRQUIV�W� WMII]j
YQUI]�S� IQOMSMI� IVKpLVdJ_�� �� L]L�sJ�NMTKYTJLu�
_ ���� OVYipJA� MKMdJYYM� QKoMPT� QU� UVIJLMW� �VOWKV�
W� …MLKWMZ� NOMbOVIIJA� d\RM� NOQYTLM� OVKKIVLOQj
SVLi� KM[QVRQUI� LMRiWM� WVW� NJOJoMPY]k� `VU]����
PRT� SLMOMZ� `VU\� q�WMII]YQUIVA� IVRM� NOQYQIVj
RMKi� SM� SYQIVYQJA� cLM� KM[QVRQUI�OVUSQSVJLKT�YV�
KSMJZ� KMdKLSJYYMZ� MKYMSJ_A� Q� OVKK]sPVJL� M� UVj
PVcVo� NM� KLOMQLJRiKLS]� _KM[QVRQKLQcJKWMZ� `MOj
IV[QQ_�##a

H� nl��� fLML�MLWVU� ML��VOWKV�Q� �JYQYV� S� NMj
YQIVYQQ� QKLMOQcJKWMbM� IJKLV� KM[QVRQUIV�QA�LJI�
KVI\IA� S� MNOJPJRJYQQ� QKLMOQcJKWMZ� UVPVcQ� KMj
[QVRQKLQcJKWMbM� KLOMQLJRiKLSV� 'KLOMQLi� YJ� NJOj
S]k� `VU]� WMII]YQUIVA� V� JbM� YJWMII]YQKLQcJj
KWQJ� NOJPNMK\RWQ1� YJ�NMR]cQR�M`Q[QVRiYMZ�NMPj
PJOsWQ� NVOLQZYMbM� O]WMSMPKLSVA�WVWA�SNOMcJIA�Q�
M`Q[QVRiYMbM� YJMPMdOJYQT�� �M� YVpQ�NVOLQZY\J�
QPJMRMbQ##>�]oSVLQRQKi� UV� YJbM� WVW� UV� KNMKMd�QUj
dVSQLi� KJdT� ML� YJRJbWMZ� YJMdoMPQIMKLQ� NOQP]j
I\SVLi� 'YVP]I\SVLiz1� LJMOJLQcJKWQJ� KMbRVKMS\j
SVYQT� IVOWKQKLKWM2RJYQYKWMbM� ]cJYQT� M� KM[QVj
RQUIJ� K� NOMLQSMOJcVeJZ� JI]�KMSJLKWMZ� PJZKLSQj
LJRiYMKLik�

� 



nMbPVA� YVNOQIJOA�MPQY�cQLVLJRi� 'YVPM�P]IVLiA�
YJ� JPQYKLSJYY\Z1� NQKiIMI�S� OJPVW[Qk� _nMII]j
YQKLV_� S\KWVUVR� YJPM]IJYQJ� NM� NMSMP]� YVNJcVj
LVYQT� QA� KLVRM� d\LiA� OJWMIJYPV[QQ� KLVLiQ� FJZY2�
oMRiPVA�LM� S� #$h%�bMP]�MY�NMR]cQR�KRJP]keQZ�MLj
SJL� OJPVWLMOV� fWMYMIQcJKWMbM� MLPJRV� �VWMSV�
'MLSJL�fLML�YJ�MN]dRQWMSVY1�u

_H\� KcQLVJLJA� cLM� NMRMsJYQJ� M� KM[QVRQUIJ�
WVW� M� KVIMKLMTLJRiYMZ� MdeJKLSJYYMZ� `MOIV[QQ�
TSRTJLKT� MLKL]NRJYQJI� ML� IVOWKQUIV� Q� JbM� KRJj
P]JL� KcQLVLi�MpQdMcY\I�� �\� YJ� KcQLVJIA�cLM� LVj
WVT�M[JYWV�d\RV� d\� KNOVSJPRQSMZ���� �JNJOiA�WMbj
PV� KM[QVRQKLQcJKWQZ� KNMKMd� NOMQUSMPKLSV� K]j
eJKLS]JL�Q�OVUSQSVJLKT�dMRJJ�NMR]SJWVA�d\RM�d\A�
WMYJcYMA� KMSJOpJYYM� YJPMKLVLMcYM� MbOVYQcQSVLij
KT� MdeJZ� oVOVWLJOQKLQWMZ� KM[QVRQUIV� LMRiWM�
WVW� _YQUpJZ_� Q� _YJUOJRMZ_A� _YJOVUSQLMZ_�KL]NJj
YQ� YMSMbM� MdeJKLSV�� GQUYi� KSQPJLJRiKLS]JLA�
cLM� KM[QVRQUI� QIJJL� SNMRYJ� KVIMKLMTLJRiYMJ�
QKLMOQcJKWMJ� UYVcJYQJ� Q� UVYQIVJL� MNOJPJRJYYMJ�
IJKLM� S� NMKL]NVLJRiYM2NOMbOJKKQSYMI� OVUSQLQQ�
MdeJKLSV���� �JbMPYT� SNMRYJ� NOVSMIJOYM� oVOVWLJj
OQUMSVLi� KM[QVRQUI� WVW� YMS]kA� KRMsQSp]kKT�
KM[QVRiYM2fWMYMIQcJKW]k� `MOIV[QkA�YJ�NOQdVSj
RTT� fNQLJLMS� _YQUpVT_A� _YJUOJRVT_� Q� LP �� �VWVT�
NMUQLQSYVT� oVOVWLJOQKLQWV� YQKWMRiWM� YJ�NOMLQj
SMOJcQL� LMI]� IVOWKQKLKWMI]� NMRMsJYQkA� cLM�
KM[QVRQUI� NOJPKLVSRTJL� KMdMZ�NJOS\Z�SQP�YMSMj
bM� MdeJKLSVA� WMLMO\Z� UVWMYMIJOYM� OVUSQSVJLKT�
S�S\Kp]k�JbM�`VU]A�S�NMRY\Z�WMII]YQUI_�

�� S� #$h$� bMP]� cRJY2WMOOJKNMYPJYL� ��� ���FA�
SJKiIV� c]LWQZ� W� WMRJdVYQTI� QPJMRMbQcJKWMbM

���



'PV� Q� NOMKLM� NOMNVbVYPQKLKWMbM� WRQIVLV1A� YM�
SIJKLJ� K� LJI� NOQ]cJYY\Z� W� MKLMOMsYMKLQ� S� S\j
dMOJ�LJOIQYMRMbQQA� ����JMYLiJS�NQpJLu

_�JRiUT� OVKKIVLOQSVLi� KM[QVRQUI� WVW� WVWMZ2�
LM� WOVLWMSOJIJYY\Z� fLVNA� WVW�YJWQZ�NMR]KLVYMW�
YV� LOVKKJA� SJP]eJZ� ML�WVNQLVRQUIV�W� WMII]YQUj
I]A� WVW� bQdOQPY]k� KLO]WL]O]A� S� WMLMOMZ� PJZj
KLS]kL� UVWMY\A� NOJPKLVSRTkeJJ� YJcLM� KOJPYJJ�
IJsP]� UVWMYVIQ� WVNQLVRQUIV� Q� UVWMYVIQ� WMIj
I]YQUIV�� �OJRMJ� KM[QVRQKLQcJKWMJ� MdeJKLSMA�
OVUSQSVkeJJKT� YV� KSMJZ� KMdKLSJYYMZA� KVIQI� KMj
[QVRQUIMI�KMUPVYYMZ�MKYMSJA�NOJPKLVSRTJL�KMdMZ�
MNOJPJRJYY]k� MdeJKLSJYYM2fWMYMIQcJKW]k� KQj
KLJI]A� `]YW[QMYQO]ke]k� NM� KSMQI� KMdKLSJYj
Y\I� Md•JWLQSY\I� fWMYMIQcJKWQI� UVWMYVI��
FVUSJOY]LVT� MdeJKLSJYYVT� KQKLJIV� KM[QVRQUIV�
K]eJKLS]JL�Q�OVUSQSVJLKT�YV�NOMLTsJYQQ�PRQLJRij
YMZ� QKLMOQcJKWMZ� NMRMK\A�S�LJcJYQJ�WMLMOMZ�NOMj
QKoMPQL� YVWMNRJYQJ� NOJPNMK\RMW� WMII]YQUj
IV_ �� �� OJUkIQO]JLu� fLM� _ ���NMYQIVYQJ� KNJ[Q`Qj
cJKWMZ� NOQOMP\� KM[QVRQKLQcJKWMbM� oMUTZKLSJYj
YMbM� KLOMT� S� NMKRJPYJJ� SOJIT� SKJ� MLcJLRQSJJ�
NOMWRVP\SVJL� KJdJ� N]Li� S� IVOWKQKLKWM2RJYQYj
KWMZ�RQLJOVL]OJ�YJ�LMRiWM� S� ���FA�YM�Q�S�PO]bQo�
KM[QVRQKLQcJKWQo�KLOVYVo_�##h

	PYVWMA� WVW� YQ� UVIVYcQSM� d\RM� PRT� KMWO\j
LQT� OVUO\SV� KLVRQYQKLKWMbM� MdeJKLSV� K� KM[QVj
RQUIMI�Q�PRT�IVKWQOMSWQ�fLMbM�MdeJKLSV�NMP�KMj
[QVRQUIMI� S\OSVLi� KVIM� NMYTLQJ� KM[QVRQUIV� QU�
WMII]YQKLQcJKWMbM� WMYLJWKLVA� QU� NMYTLQT� WMIj
I]YQKLQcJKWMZ� MdeJKLSJYYMZ� `MOIV[QQA� YM� LVj
WMJ� MLWOMSJYYMJ� MLIJsJSVYQJ� ML� �VOWKV� Q� �Jj

���



YQYV� PMRsYM� d\RM� pMWQOMSVLi� NMRQLQcJKW]k�
SJOo]pW]� NVOLQQA� QUMdOVsVkeJZ� KJdT� dRkKLQj
LJRJI� UVSJLMS� �VOWKV� Q� �JYQYV�� lOVSPVA��VOWK�
NOTIM� YJ� YVU\SVR� NJOS]k� `VU]� WMII]YQUIV� KMj
[QVRQUIMIA� UVLM� fLM� IYMbMWOVLYM� Q� YJ]KLVYYM�
PJRVR� �JYQY� Q� PM� Q� NMKRJ� KM[QVRQKLQcJKWMZ� OJj
SMRk[QQ� q� PJRVR� fLM� S� KLOMbMI� KMMLSJLKLSQQ� K�
QPJJZ� �VOWKV�� �� PO]bMZ� KLMOMY\A� KI]eVRMA� SJj
OMTLYMA� Q� LM� MdKLMTLJRiKLSMA� cLM� ]YQSJOKVRiYVT�
LOVPQ[QT� KM[QVR2PJIMWOVLQUIVA� PV� Q� KVIVT� K]Li�
KM[QVR2PJIMWOVLQcJKWMbM�NMYQIVYQT� KM[QVRQUIV�
KMKLMQL� S� NOMLQSMNMKLVSRJYQQ� KM[QVRQUIV� WMI j
I]YQUI]� q� NOMLQSMNMKLVSRJYQQA� JKLJKLSJYY\I�
MdOVUMIA� S\RQSVkeJIKT� S� VYLQWMII]YQUIu� UV�
KM[QVRQUIA� YM� LVWMZA�cLMd\�dJU�Q� NOMLQS� LJYPJYj
[QZ� W� WMII]YQUI]�� HJPi� YQWLM� QYMZ�WVW�nVOR�
nV]LKWQZ� YVU\SVR� WMII]YQUI� _dRVbMcJKLQS\I�
NMsJRVYQJI_ �

H� fLQo� NMRQLQcJKWQo� ]KRMSQTo� KNVKQLJRiYMJ�
NMRMsJYQJ� M� KM[QVRQUIJ� WVW� KVIMKLMTLJRiYMZ�
SYJ2� Q� PMWMII]YQKLQcJKWMZ� MdeJKLSJYYM2fWMj
YMIQcJKWMZ� `MOIV[QQ� YJ� IMbRM� ]PJOsVLiKT� S�
cQKLMI� SQPJ�� �JQUdJsYM� PMRsY\� d\RQ� NMTSQLij
KT�WMINOMIQKK\�� HMLA� W� NOQIJO]A� MPQY�QU� YQo� q�
K� NOJLJYUQTIQ� YV� YV]cY]k� KLOMbMKLiu� m�� nOMY2�
OMPA� S� NMRYMI� KMbRVKQQ� K� M`Q[QVRiY\IQ� ]WVUVj
YQTIQA� NOQUYVJL� OVUSQL\I� KM[QVRQUIMI�MdeJKLj
SM� �MSJLKWMbM� �MkUV�� �M� KM[QVRQUI�MY�MNOJPJj
RTJL� YJ� WVW� KVIMKLMTLJRiY]k� MdeJKLSJYY]k�
`MOIV[QkA� V� WVW� QKLMOQcJKWQ2NJOS\Z� KNMKMd�
NOMQUSMPKLSVA� WMLMO\I� MLWO\SVJLKT� _fOV� WMIj
I]YQUIV_A� Q� WMLMO\ZA� d]P]cQ� SNMRYJ� KVIMKLMj
TLJRiY\I� WVW� KNMKMd�NOMQUSMPKLSVA� NOJPpJKLS]j

���



JL� KMdKLSJYYM2NJOSMI]� WMII]YQKLQcJKWMI]� KNMj
KMd]� NOMQUSMPKLSV�##g��M� JKLiA� NOMLQSMOJcVeJJ�
IVOWKQUI]� NOQY[QNQVRiYMJ� MdMKMdRJYQJ� KM[QVj
RQUIV� ML� WMII]YQUIV� Q� Qo� NOMLQSMNMKLVSRJYQJ�
nOMYOMP� KITbcVJL� LJIA� cLM� MdoMPQL� SMNOMK� M�
`MOIV[QTo� QA� SIJKLM� NMKRJPMSVLJRiY\o� `VU�
JPQYMZ� MdeJKLSJYYM2fWMYMIQcJKWMZ� `MOIV[QQA�
bMSMOQL� M� OVUYMOMPY\oA� YM� LMsJ� NMKRJPMSVLJRij
Y\oA� KNMKMdVo� NOMQUSMPKLSV� S� NOJPJRVo� JPQYMZ�
QKLMOQcJKWMZ�fO\�

nMINOMIQKK� nOMYOMPVA� WVsJLKTA� JPQYKLSJYj
Y\ZA� N\LVkeQZKT� NOQPVLi� NMRMsJYQk� M� KVIMj
KLMTLJRiYMKLQ� KM[QVRQUIV� S� MLYMpJYQQ� WMII]j
YQUIV� YV]WMMdOVUY\Z� SQP�� EO]bQJ� WMINOMIQKj
K\� fLMA� KMdKLSJYYMA� Q� YJ� WMINOMIQKK\A� V� RQdM�
MLWOMSJYY\J� ]oMP\� ML� NOMdRJI\A##%�RQdM� ]oMj
P\A� UVS]VRQOMSVYY\J� KRMSJKY\IQ� Q� LJOIQYMj
RMbQcJKWQIQ�S\WO]LVKVIQ�##$

�VWMSV� RQYQT� LMbM� NJOJLMRWMSVYQT� NMYTLQT�
KM[QVRQUIV� KMSJLKWQIQ� WMII]YQKLVIQA� WMLMOMJ�
�������� � KM[QVRQUI� QU� WMII]YQUIV� Q���������
�� �Qo�WVW�PSJ�KVIMKLMTLJRiY\J� MdeJKLSJYYM2fWMj
YMIQcJKWQJ� KQKLJI\�� lOQY[QNQVRiY]k� KLMOMY]�
fLMZ� RQYQQ� NOJPNMcQLVkL� OVKLSMOTLi� Q� WVI]`j
RQOMSVLi� S� NJOJcQKRJYQTo� fINQOQcJKWQo� NOQUYVj
WMS� Q� S� `Qb]OVo�]IMRcVYQTA� YM� YJ� IMsJL�NMPRJj
sVLi� KMIYJYQkA�cLM� UPJKi�NJOJP�YVIQ�RMbQcJKWMJ�
UVSJOpJYQJ� LMZ� NMRQLQcJKWMZ� QA� JKRQ� ]bMPYMA�
_LJMOJLQcJKWMZ_� LJYPJY[QQA� WMLMO]k� I\� SQPJj
RQ� S� KLVRQYKWMI� _MKYMSYMI� fWMYMIQcJKWMI�UVj
WMYJ� KM[QVRQUIV_ �� rMRJJ� LMbMA� fLV�RQYQT�PVJL�YVj
]WMMdOVUY]k� KM[QMRMbQcJKW]k� Q� QKLMOQcJKW]k�
WVYS]A� V�LM� Q�MKYMS]A�PRT�LVWMbM� UVWMYV�� �dM� LJj

���



NJOi� UVWMY� fLML� S\bRTPQL� YQ� dMRipJ�YQ� IJYipJ�
WVW� KNJ[Q`QcJKWQZ� UVWMY� MKMdMZ� Q� KVIMKLMTj
LJRiYMZ� MdeJKLSJYYM2fWMYMIQcJKWMZ� KQKLJI\�
'`MOIV[QQA� KNMKMdV� NOMQUSMPKLSVA� `VU\�MdeJKLj
SJYYMbM� OVUSQLQT� Q� L�P�1� q� Q� S� fLMI� YVoMPQL�
KJdJ�MdMKYMSVYQJ�Q�MNOVSPVYQJ�

HKLVJL� SMNOMKu� cJI� sJ� S\USVY� UVWMYcJYY\Z�
'NOQ� SKJo� MbMSMOWVo� Q� IVKWQOMSWVo1� OVUO\S� K�
�VOWKMI� Q� �JYQY\I� S� LVWMI� WVOPQYVRiYMI� QU�
WVOPQYVRiY\o� SMNOMKJ� WVW� K]eJKLSM� KM[QVRQUj
IV� Q� IJKLM� KM[QVRQUIV� S� QKLMOQQ� NMKL]NVLJRij
YMbM� OVUSQLQT�cJRMSJcJKLSV{� ~LMd\�OJpQLiKT�YV�
LVWMZ� pVb� PMRsY\� d\Li� SJKWQJ� MKYMSVYQT�� ��
MYQA�PJZKLSQLJRiYMA� QIJkLKT�� �OJd]JLKT�NOJPKLVj
SQLi� YVOMPVI� MLSJL�YV�SMNOMKu� lMcJI]�NMKRJ� NMj
R]SJWV� KLOMQLJRiKLSV� KM[QVRQUIVA� QU� WMLMO\o�
]sJ�LOJLi�SJWV� S�]sJ�NMRYMKLik�NMKLOMJYYMI�KMj
[QVRQKLQcJKWMI� MdeJKLSJA� sQS]eJI� Q� OVUSQSVj
keJIKT� 'WVW�NMRVbVJLKT� KcQLVLi1� NM�UVWMYVI�KMj
[QVRQUIVA� fLM� MdeJKLSM� YJ�NOMYQWRMKi�KWMRiWM2�
YQd]Pi� UVIJLYM� WMII]YQUIMI� Q� YJ� NMPMpRM�
KWMRiWM2YQd]Pi� dRQUWM� W� WMII]YQUI]{� �J� NMj
PMpRM� W� WMII]YQUI]� YQ� NM� oVOVWLJO]� NOMQUj
SMPKLSJYY\o� MLYMpJYQZA� YQ� NM� `MOIVI� Q� MLYMj
pJYQTI� LO]PVA� YQ� NM� LQN]� fWMYMIQcJKWMZA� NMRQj
LQcJKWMZ� Q� VPIQYQKLOVLQSYMZ� MObVYQUV[QQA�YQ�NM�
YMOIVI� Q� IMOVRQ� MdeJKLSJYYMZ� Q� cVKLYMZ�sQUj
YQA� YQ� NM� sQLJZKWQI� Q� P]oMSY\I� SMNOMKVI� Q�
QPJVRVI� q� WMOMLWM� bMSMOTA� NM� SKJI]� LMI]A� cLM�
IMsJL� d\Li� S\OVsJYM� NOMKL\IQA� NMYTLY\IQ� YVj
OMP]� KRMSVIQu� _fWMYMIQcJKWMJ� OVSJYKLSM� Q�bMKj
NMPKLSM� QPJQ� fWMYMIQcJKWMbM� OVSJYKLSV_ �� …PJ�S�
YVpJI� MdeJKLSJ� LJ� fRJIJYL\� WMII]YQUIVA� WMj

���



LMO\JA� JKRQ� SJOQLi� �VOWK]� Q� �JYQY]A� PMRsY\�
d\RQ� KRMsQLiKT�YV�NJOSMZ�JbMA�KM[QVRQKLQcJKWMZA�
`VUJA� Q� OVUSQLQJ� WMLMO\o�LMRiWM� Q� IMsJL� KMKLVj
SQLi� KMPJOsVYQJ� SML�]sJ� KWMRiWM�RJL� SMUSJeJYj
YMbM� ]� YVK�YVcVRV� KLOMQLJRiKLSV� WMII]YQUIV{�	�
YQo� MOVLMOKLS]kL� Q� PJWRVIQO]kLA� SY]pVT�SJO]A�
V� IMsJL� d\LiA�Q�SJOT�S�IVbQk�KRMS�Q�YVUSVYQZA�YM�
fLM� SKJ� KRMSV�Q�YVQIJYMSVYQT� SK]Ju� LVWQo�QKoMPj
Y\o� fRJIJYLMS� WMII]YQUIV� S� YVpJI� MdeJKLSJ�
NMcLQ� cLM�Q�YJLA�WMYWOJLYM� ]WVUVLi�Qo�YJSMUIMsj
YM�

�� L]L� PMRsYV� S\O]cQLi� LJMOQTA� cLM� KM[QVj
RQUI� q� fLM� SMSKJ� YJ� NJOSVT� `VUV� WMII]YQKLQj
cJKWMZ� MdeJKLSJYYMZ� `MOIV[QQw� cLM�fLM�MKMd\Z�
Q� MLRQcY\Z� ML� WMII]YQUIV� MdeJKLSJYY\Z�MObVj
YQUIA� QKLMOQcJKWQ� NMIJeVkeQZKT� SYJ� WMII]j
YQUIVA� IJsP]� `MOIV[QTIQ� WVNQLVRQKLQcJKWMZ� Q�
WMII]YQKLQcJKWMZw� Q� cLM� KMPJOsVYQJ� Q� QKLMj
OQcJKWVT� IQKKQT� KM[QVRQKLQcJKWMbM� KLOMQLJRiKLj
SV� fLM� q� SMSKJ� YJ� KLVYMSRJYQJ� Q� KMSJOpJYKLSMj
SVYQJ� fRJIJYLMS� WMII]YQUIV�NOQ�JbM� SMKoMsPJj
YQQ� K� YQUpJZ� YV� S\Kp]k� KL]NJYiA� V� SKJbM� RQpi�
_YVWMNRJYQJ� NOJPNMK\RMW� WMII]YQUIV_� 'NMPMdj
YM� LMI]� WVW� OVUSQLQJ� WVNQLVRQUIV� YVWMNRTRM�
NOJPNMK\RWQ� KM[QVRQUIV{1�� �JMYLiJS� KWVUVR� fLM�
NOTIMA�PO]bQJ�bMSMOTL�LM�sJ�q�MdQYTWVIQ�

�VWMSV� NOMNVbVYPQKLKWVT� QA� JKRQ� ]bMPYMA�
QPJMRMbQcJKWVT� KLMOMYV� PJRV�� �M� W� fLMI]� IMsj
YM� NMPMZLQ� Q� K� PO]bMZ� KLMOMY\A� LVW� KWVUVLiA� K�
NMUYVSVLJRiYMZ�� H� KVIMI� PJRJA� JKRQ� MdTUVLJRij
YM� 'S� NMOTPWJ�SYJpYJbM�RQA�SY]LOJYYJbM�RQ�NOQj
Y]sPJYQT1� YVU\SVLi� Q� KcQLVLi� MdeJKLSMA� WMLMj
OMJ� S� YVpJZ� KLOVYJ� NMKLOMQR� KLVRQYQUIA� KM[QV2

���



PQJLQcJKWQIA� Q� JKRQ� NMfLMI]�MNOJPJRJYQT� KM[QVj
RQUIV� dOVLi� QU� NMUYVYQT�0��"� � MdeJKLSVA� LM� cLM�
sJ� LVWMJ� KM[QVRQUI{�FVU]IJJLKTA� YJ� WVNQLVRQUIA�
YM� Q�YJ�NJOSVT�`VUV�WMII]YQUIV��HJPi�YQ�WMII]2�
YQKLQcJKWQ2UYVcQI\o� WRJLMW� Q� MObVYMSA� YQ� NJOj
KNJWLQSYM� OVUSQSVkeQoKT�UVOMP\pJZ�WMII]YQUj
IV� YJL� YQ� S� VYVLMIQQA� YQ� S� `QUQMRMbQQ� YVpJbM�
MdeJKLSV�� �J� KR]cVZYM� S� JbM� LVW� YVU\SVJI\Z�
_MKYMSYMZ� fWMYMIQcJKWQZ� UVWMY_A� WVW� MY� K`MOj
I]RQOMSVY� �LVRQY\I� Q� KMoOVYTJLKT� YJMKLVRQj
YQKLVIQA� YJ� SoMPQL� NOMbOJKK� S� fWMYMIQcJKWMI�
OVSJYKLSJ� cRJYMS�MdeJKLSVw#X?�KVIV� QPJT� LVWMbM�
OVSJYKLSV� KcQLVJLKT� NOJPMK]PQLJRiYMZA� V�S\KL]Nj
RJYQJ� NOMLQS� ]KQRJYQT� fWMYMIQcJKWMbM� YJOVj
SJYKLSV� q� WOQIQYVRiY\I�� �� JKLJKLSJYYMA� cLM�
dMRJJ� QRQ� IJYJJ� Md•JWLQSYMJ� QU]cJYQJ� `VWLQcJj
KWMbM� KLOMJYQT� Q� `]YW[QMYQOMSVYQT� fLMbM� Mdj
eJKLSV� NOQSMPQL� W� UVWRkcJYQkA� cLM� fLM� WVWMJ2�
LM� MKMdJYYMJ� MdeJKLSMA� UVSJOpVkeJJ� WVNQLVj
RQUIA� YM� YJ� MLWO\SVkeJJ� WMII]YQUIA� 22� Mdj
eJKLSMA� WMLMOMbM� �VOWK�Q� �JYQY�YJ� NOJPSQPJRQ��
�� UPJKiA� NMsVR]ZA� NMUSMRQLJRiYM� KWVUVLiA� cLM�� �
0���� ����1���� � [QLQOMSVYY\J� S\pJ� VSLMO\� bMj
SMOTL� NOVSP]��� ��1�� � MdeJKLSJA� WVWQI� MYM� S�
PJZKLSQLJRiYMKLQ� TSRTJLKT� Q� WVWQI� MYQ� sJRVkL�
JbM�PVRipJ� KLOMQLi�� �M� JKRQ� S�0��� � 'Q�LMRiWM�S�
fLMIz1� MYQ� Q�NOVS\A�LM���� �� � NOMLQS� LJo�YVcJLj
cQWMS� KLVRQYKWMZ� MOLMPMWKQQ�Q� O\[VOJZ� KLVRQYj
KWMbM� `VOQKJZKLSVA� WMLMO\J� fLM� MdeJKLSM� LVW�
YVU\SVJIMbM� _NMRYMKLik�NMKLOMJYYMbM� KM[QVRQUj
IV_�NOMPMRsVkL�QIJYMSVLi�NJOSMZ�`VUMZ�WMII]j
YQUIV�� �M� �� � NOMLQS� NMYQIVYQT� KM[QVRQUIV�
�VOWKMI�Q��JYQY\I�

���



H� NOVbIVLQcJKWMZ�Q�WMY•kYWL]OYMZ� VOb]IJYj
LV[QQ� fLQo� VSLMOMS� YJ� KMPJOsQLKT� YQcJbMA� cLM�
IMbRM� d\� MNOMSJObY]Li� bR]dMWM� Q� SKJKLMOMYYJ�
MdMKYMSVYY]k� IVOWKQKLKWM2RJYQYKW]k� WMY[JNj
[Qk� QKLMOQcJKWMbM� OVUSQLQT� cJRMSJcJKLSVA� WMLMj
OMZ� WMOJYY\I� MdOVUMI� NOMLQSMOJcQL� KVIVT�
I\KRi� 'YJ� bMSMOT� ]sJ�M�YJMdoMPQIMKLQ1� K]eJKLj
SMSVYQT� YJWMJZ� NMKRJWVNQLVRQKLQcJKWMZ� YJVY2�
LVbMYQcJKWMZ� '_KM[QVRQKLQcJKWMZ_� q� WVW�MYQ�JJ�
YVU\SVkL1� MdeJKLSJYYMZ� KQKLJI\� S� WVcJKLSJ�
UVSJOpVkeJZ� PMWMII]YQKLQcJKW]k� QKLMOQk�cJj
RMSJcJKLSV� q� JbM� 'NM� KRMS]� �VOWKV1� NOJP\KLMj
OQk�� �� JKRQ� YV� NOMTLsJYQQ� PJKTLQRJLQZ� IJsP]�
WVNQLVRQUIMI� Q� WMII]YQUIMI� 'V� bMSMOT�LMcYJJ�
q� IJsP]� WVNQLVRQUIMI� Q� NJOSMZ� `VUMZ�WMII]j
YQUIV1� S\OMKRM� Q� SWRQYQRMKi�MKMdMJA�YJWVNQLVj
RQKLQcJKWMJ� Q� YJWMII]YQKLQcJKWMJ� MdeJKLSMA�
LM� fLM� NOMQUMpRM� YJ� S� KQR]�UVWMYMIJOYMZ� QKLMj
OQcJKWMZ� NMKRJPMSVLJRiYMKLQ� MdeJKLSJYYM2fWMj
YMIQcJKWQo�`MOIV[QZ�� |SMRk[QT�cJRMSJcJKLSV�YJ�
LOJd]JL� LVWMbM� USJYV� S� KSMJI� NMKL]NVLJRiYMI�
pJKLSQQ� Q� PRT� LVWMbM� pJKLSQT�� lMKWMRiW]� fLM�
USJYM� SMUYQWRMA� YV� fLM� QIJRQKiA� WMYJcYMA�OJVRij
Y\J� QKLMOQcJKWQJ� NOQcQY\�� �M� SMUYQWRM� MYM�Q�
K]eJKLS]JL� WVW� c]sJOMPYMJ� Q� QKW]KKLSJYYMJ�
MdOVUMSVYQJA� YVO]pVkeJJA� QUSOVeVkeJJA� OVU•j
JPVkeJJ� JKLJKLSJYY\Z� oMP� KM[QVRiYMZ� fSMRkj
[QQ� q� QA� S� OJU]RiLVLJA� UVPJOsQSVkeJJ� JbM�Q� SM�
IYMbMI� K]eJKLSJYYM� MLdOVK\SVkeJJ� YVUVP�� ��
KLOMQLKT� fLM�USJYMA�Q�PJOsQLKT�MYM� YVKQRQJI�YVP�
RkPiIQ� Q� YVP� IVLJOQVRiY\IQ� NOMQUSMPKLSJYY\j
IQ� KQRVIQA� YVP�KLOVYMZ� Q� KQRVIQ� JJ� NOMbOJKKV� q
Md•JWLQSY\IQ�Q�K]d•JWLQSY\IQA� YVP�QKLMOQJZ�q�

!� !� #?#�

YV[QMYVRiYMZ�Q�IQOMSMZ�
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�V� fLMI�IMsYM�UVWMYcQLi�OVKKIMLOJYQJ�pJKLMj
bM� NM� KcJL]� 'oMLT�JeJ�M`Q[QVRiYM� YJ� NOQUYVYYMj
bM1� QU� NOQJIMSA� WMLMO\IQ�YJMKLVRQYQKL\� NMRij
U]kLKTA� cLMd\� `VRiKQ`Q[QOMSVLi� IVOWKQUIA� Q� S�
LM� sJ� SOJITA� S\PVSVT� KJdT�UV� IVOWKQKLMSA�NOJPj
KLVSQLi� YJKM[QVRQKLQcJKWQZ� KMSJLKWQZ� MdeJKLj
SJYY\Z� KLOMZ� KM[QVRQKLQcJKWQI�� lMPcJOWYJI�
OVUSJ� JeJ�RQpi� KRJP]keJJu�JKRQ�MLWOMSJYQJ��LVj
RQYV�Md�MKYMSYMI� fWMYMIQcJKWMI� UVWMYJ�KM[QVj
RQUIVA� K� WMLMO\I� fLML� NOQJI� RMbQcJKWQ� KSTUVYA�
YQcJbM� YJ�bMSMOQL�Q�YVIJOJYYM� QKWRkcVJL� LMA�cLM�
LVWMZ� UVWMY� 'JKRQ� MY� K]eJKLS]JL1� PMRsJY� d\R�
d\� bMSMOQLi� M� IJKLJ� KM[QVRQUIV� S� QKLMOQQ�cJRMj
SJcJKLSVA� LM� MLWOMSJYQJ� YJMKLVRQYQKLMS� M� KM[QVj
RQUIJ� WVW� M� KVIMKLMTLJRiYMZA� MKMdMZ� ML�WMII]j
YQUIVA� MdeJKLSJYYMZ� KQKLJIJ� '`MOIV[QQA�KNMKMj
dJ� NOMQUSMPKLSVA� `VUJ� MdeJKLSJYYM2fWMYMIQcJj
KWMbM� OVUSQLQT���1� NOJSOVLYM� NOJPKLVSRTJL� fLM�
IJKLM�� �� PJRVJL� fLMA�WMYJcYMA� LMsJ� NOJPYVIJOJYj
YM�

� � � � �
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nMbPV� �JYQY� S� NJOS\J� bMP\� OJSMRk[QQ� ]NMLj
OJdRTR� S\OVsJYQJ� _OVUSQLMJ� KM[QVRQKLQcJKWMJ�
MdeJKLSM_A#XX� MY� bMSMOQR� M� d]P]eJI� LMbM� Mdj
eJKLSVA� YV� KLOMQLJRiKLSM� WMLMOMbM� dMRipJSQWQ�
NMSJRQ� FMKKQkA� O]WMSMPKLS]TKi� NOJPKLVSRJYQJI�
M� YJIA� ]sJ� UVPMRbM� PM� LMbM� S\OVdMLVYY\I� YVj
]WMZ�� _|LV�UVPVcV�OJpJYVA_�q�KWVUVR��JYQY�S�`JSj
OVRJ� #$X?� bMPVA�QIJT� S� SQP]�UVPVc]�MNOJPJRJYQT�
K]eJKLSV� Q� MdRQWV� KM[QVRQUIVA� WVW� NJOSMZ� `Vj
U\� WMII]YQUIVA� q� MNOJPJRJYQT� WMYKLQL]QO]j
keQo� Q� YJMLI\KRQI\o� cJOL� KM[QVRQUIVA� OVUSQj
SVkeJbMKT� ]sJ� YJ� YV� ]YVKRJPMSVYYMZ� ML�WVNQLVj
RQUIVA� V� YV� KMdKLSJYYMZ� KM[QVRQKLQcJKWMZ� MKYMj
SJ�� �A� WVW� NMWVUVYM� S� YVKLMTeJZ� KLVLiJA� YJMKLVj
RQYQKLKWQZ� OVUSQL\Z� OJVRiY\Z� KM[QVRQUI� NM�
SKJI� K]eJKLSJYY\I� RQYQTI�NOMLQSMOJcQL� fLMI]�
MNOJPJRJYQk�� H�YJI� MLSJObVJLKT� Q�MK]sPVJLKT�KMj
[QVRQKLQcJKWQZ� NOQY[QN� MNRVL\� LO]PV� NM� JbM�
WMRQcJKLS]A� Q� MdeJKLSJYY\J� Q� RQcYMKLY\J�MLYMj
pJYQT� `MOIQO]kLKT� QKW]KKLSJYYMZ� 'S� UYVcQj
LJRiYMZ� IJOJ� NOMQUSMRiYMZ1� KQKLJIMZ� QJOVOoQj
cJKWQ� YJOVSYMZ� MNRVL\� WMRQcJKLSJYYM� OVSYMj
bM� LO]PV�� �V[QMYVRQUV[QT� KOJPKLS� NOMQUSMPKLSV�
'S� Qo�cQKRJ� q�Q�UJIRQ1� NMKLOMJYV�YV�Qo�MbMK]PVOj

���



KLSRJYQQw� LVW� YVU\SVJIVT� MdeJKLSJYYVT� KMdj
KLSJYYMKLi� YV� KOJPKLSV� NOMQUSMPKLSVA� cJI� PVRij
pJ� LJI� dMRipJA�NOJPKLVSRTJL� KMdMZ� YJ� NMPSRVKLj
Y]k� YVOMP]� Q� YVOMPMI� ]NOVSRTJI]kA�V�NMPcQYTj
ke]k� KJdJ� YVOMPA� VSLMWOVLQcJKWQ� ]NOVSRTJI]k�
bMK]PVOKLSJYY]k� KMdKLSJYYMKLi�� HIJKLM� ]SVsJj
YQT�Q� NMMeOJYQT� fWMYMIQcJKWMbM� OVSJYKLSVA� IMj
OVRQ� dJKWMO\KLQT� Q� KM[QVRiYMbM�LMSVOQeJKLSVA�
q�NMP�JRJZY\I�TOR\WMI�_RQcYMZ�KMdKLSJYYMKLQ_�
W]RiLQSQO]JLKT� Q� KLQI]RQO]JLKT� cVKLYVT� KMdj
KLSJYYMKLi� Q� VYLQKM[QVRQKLQcJKWVT� IMOVRi� RQcj
YMbM� MdMbVeJYQTA� NOQMdOJLVLJRiKLSV� Q� YVWMNQj
LJRiKLSV�� HIJKLM� dJKWRVKKMSMJ‰� MdeJKLSVA� MLj
WO\SVkeJZ� SKJI� JbM� cRJYVI� OVSY\J� sQUYJYY\J�
SMUIMsYMKLQ� q� IVLJOQVRiY\J� Q� KM[QVRiY\J� q�
PRT� `MOIQOMSVYQT� Q� OVUSQLQT� S� KJdJ� IYMbMMdj
OVUYM� PQ``JOJY[QOMSVYY\o� cJRMSJcJKWQo� QYPQj
SQP]VRiYMKLJZA� q� OVKLJL� KM[QVRiYVT� 'QI]eJKLj
SJYYVT� Q� KLVL]KYVT1� PQ``JOJY[QV[QT� YVKJRJYQTA�
JbM� WRVKKMSMJ� Q�WRVKKMNMPdYM�UVWOJNRJYYMJ�OVKj
KRMJYQJA� NQLVJIMJ� QJOVOoQcJKWMZ� bOVPV[QJZ� NOQj
SQRJbQZ� 'S� UYVcQLJRiYMZ� IJOJ� YVKRJP]JI\o1� Q�
]dQSVkeJJ� P]oMSY]k� KSMdMP]� Q� QYPQSQP]VRQj
UV[Qk� cJRMSJcJKWMZ� RQcYMKLQ�� |WMYMIQcJKWQZ�
IJoVYQUI� OVdMLVJL� NOQ� NMIMeQ� LMSVOYM2PJYJsj
Y\o� MLYMpJYQZA� YJ� S\LJKYTJI\o� Q� MLIQOVkj
eQoA� WVW� LMbM� LOJd]JL� KM[QVRQUI� Q� NJOJoMP�ML�
KM[QVRQUIV� W� WMII]YQUI]A� V� QOOV[QMYVRQUQ2�
OMSVYY\o� Q� S� LVWMZ� QUSOVeJYYMZ� `MOIJ�SKJ� dMj
RJJ� SYJPOTJI\o� Q� UVWOJNRTJI\o�#X̂ ��PJT� Q� KQj
KLJIV� KM[QVRQKLQcJKWMZ� PJIMWOVLQQ� S\oMRMeJj
Y\� Q�QUSOVeJY\�PM� LVWMZ� KLJNJYQA�cLM� cRJY\� Mdj
eJKLSV� RQpJY\� PVsJ� LJo� bOVsPVYKWQo� NOVSA� WVj

���



WQJ� cJRMSJcJKLSM� UVSMJSVRM� S� WVNQLVRQKLQcJj
KWQZ� NJOQMP� KSMJZ� QKLMOQQ�#Xa�H� QUbYVYQQ� Q� S\j
LOVSRJYQQ� PJIMWOVLQQ� QU� PJR� bMK]PVOKLSJYY\o�
Q� MdeJKLSJYY\o� NOQIJYTJLKT� KQKLJIV� MPYMNVOj
LQZYMKLQA� OVUSQSVSpVTKT� QU� PQWLVL]O\� NOMRJLVj
OQVLV� 'SMNOJWQ�KM[QVRQKLQcJKWMI]�UVI\KR]�Q�KMj
[QVRQKLQcJKWQI�UVPVLWVI� fLMZ� NMKRJPYJZ1� S�PQWj
LVL]O]� QJOVOoQcJKWQ� NMKLOMJYYMZ� NOQSQRJbQOMj
SVYYMZ� Q� NOJ]KNJSVkeJZ� WVKL\� dkOMWOVLQQ�
'_YMIJYWRVL]O\_1 ��H�PQWLVL]O]A�WMLMOVT�S�NOQYj
[QNJ� Q� S� OJVRiYMKLQ�YJNOQIQOQIM� NOMLQSMKLMQL�
NOJPKLVSRJYQk� �VOWKV2�JYQYV� M� _bMK]PVOKLSJ2�
WMII]YJ_�Q�Md�MLIQOVYQQ� bMK]PVOKLSV� 'V�SIJKLJ�
K� YQI� Q� NMRQLQcJKWQo� NVOLQZ1� q� Q� MNQOVJLKTA� K�
MPYMZ� KLMOMY\A� YV� MLK]LKLSQJ� S� NMRQLQcJKWMZ�
KQKLJIJ� WVWMbM2RQdM� Md•JWLQSYM� Q� YMOIVRiYM�
PJZKLS]keJbM� IJoVYQUIV� UVIJY\� Q� MdYMSRJYQT�
O]WMSMPTeQo� WVPOMSA� K� PO]bMZ� KLMOMY\� q� YV�
NRJdQK[QLVOY]k� NMPPJOsW]� NMRQLQcJKWQ� NVKKQSj
Y\o� Q�S� dJKKRMSJKYMKLQ�SMKNQL\SVJI\o� '_MdJK2�
KRMSRJYY\o_� q� NM� S\OVsJYQk� NMfLV1� IVKKA� V�K�
LOJLiJZ� KLMOMY\A� NMNOMKL]� YV� VNNVOVL� bMKdJUMj
NVKYMKLQ�PV�SMJYY]k�IVpQY]�

��SKJ� fLM� YVKVsPVJLKT�Q�MoOVYTJLKT�NOQ�NMIMj
eQ� IMYMNMRiYMZ� bMK]PVOKLSJYYM2NVOLQZYMZ� 'cQj
LVZu� NOVSQLJRiKLSJYYMZ1� PQOJWLQSYMZ�QPJMRMbQQA�
WMLMOVT�MObVYQcJKWQ�OVKLJL�QU�fLMZ�NMRQLQcJKWMZ�
KQKLJI\�Q� KR]sQL� JZ�WVW�JJ�KMdKLSJYY\Z�fRJIJYL�
Q�MdTUVLJRiYMJ�MO]PQJ�

���



�

nVW� sJ� IMbRM� NMR]cQLiKTA� cLM� S� KLOVYJA� MLj
WO\SpJZ� fO]� KM[QVRQKLQcJKWMZ� OJSMRk[QQ� Q� S�
bMP\� �JYQYV� ]KNJpYM� KPJRVSpJZA� oMLT� Q� NJOj
S\JA� YM� SNMRYJ� MNOJPJRJYY\J� Q� NJOKNJWLQSY\J�
pVbQ� YV� N]LQ� W� NMPRQYYM� OVUSQLMI]� KM[QVRQUj
I]A� cLM� S� fLMZ� KLOVYJ�YVcVSpJJKT�PSQsJYQJ� W� KMj
[QVRQUI]� KSJPJYM� YV� YJL� Q� NMP� YVQIJYMSVYQJI�
OVUSQLMbM� OJVRiYMbM� KM[QVRQUIV� ]LSJOPQRMKi�
MdeJKLSM� PVRJWM� YJ� KM[QVRQKLQcJKWMJ� Q�YJ� OVUj
SQSVkeJJKT� S� KM[QVRQUIA� UVWO\SVkeJJ� N]LQ�
W�KM[QVRQUI]{

H� YVKLMTeJZ� KLVLiJ�NMWVUVYMA��� � � pJR� fLML�
NOM[JKK�Q�WVW�pRM�JbM�NMRQLQcJKWMJA�QPJMRMbQcJj
KWMJ� Q� 'PV� NMUSMRJYM� d]PJL� ]NMLOJdQLi� UPJKi�
LVWMJ� KRMSM1� LJMOJLQcJKWMJ� NOQWO\SVYQJA�YM�MYV�
YJ�KLVSQL� KJdJ�UVPVcJZ� Md•TKYQLiA������� �NOM[JKK�
SMUYQW�Q�NOQSJR�W� LVWMI]�OJU]RiLVL]��~LMd\�fLM�
Md•TKYQLiA�LOJd]kLKT�PO]bQJ�QKKRJPMSVYQT�22�WVW�
PYT� OVKWO\LQT� KM[QVRiYM2QKLMOQcJKWQo� NOJPNMj
K\RMW� Q� MdKLMTLJRiKLS� KLVYMSRJYQT� Q� OVUSQLQT�
���F�QU� [VOKWMZ� FMKKQQ�YVcVRV�YVpJbM� SJWVA�LVW�
Q� PRT� S\TSRJYQT� oVOVWLJOY\oA� MNOJPJRTkeQo�
fLVNMS� ]oMPV� KMSJLKWMbM� MdeJKLSV� ML�N]LQ�W� KMj
[QVRQUI]� Q� RMbQcJKWMZ� Md]KRMSRJYYMKLQ� KIJY\�
fLQo� LOVbQcJKWQo� fLVNMS�� �M� KMNMKLVSRTT�YJMKLVj
RQYQUI� K� KM[QVRQUIMIA� YJRiUT� YJ� KWVUVLi� M� LMZ�
NOMdRJIJA� S� WMLMO]k� ]NQOVkLKT� LVWQJ� QKKRJPMj
SVYQTA� q� [JYLOVRiYMZ� NOMdRJIJA� QdM� NOQ� JJ� OJj
pJYQQ� SKLVJL�MLSJLA�QP]eQZ�YJ�LMRiWM�ML�LJMOQQA�
YM� Q� ML� QKLMOQQ�� nMYJcYMA� KWVUVLi� fLMA�YJ� SPVSVj
TKi�S�NMPOMdYMKLQ�Q� S�NMRJIQW]�
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lOQJI\A�WMLMO\IQ�S� NOMpJPpQJ�NMRKLMRJLQT�
KSMJbM� bMKNMPKLSV�KLVRQYQUI�NOQWO\SVR� ]oMP�ML�
IVOWKQKLKWM2RJYQYKWMbM� NMYQIVYQT� KM[QVRQUIV�
Q� KLOMQLJRiKLSV� KM[QVRQUIV� Q� NMPVSVR� fLML�]oMP�
WVW� NMPRQYY\Z� IVOWKQUI2RJYQYQUIA�I\�OVKKIMLj
OJRQ� S� YVKLMZeJZ� KLVLiJ� S� oOMYMRMbQcJKWMI� NMj
OTPWJ� Qo� SMUYQWYMSJYQT�� |LM� q� JKLJKLSJYY\Z�
NMOTPMW� PRT� Qo� OVKKIMLOJYQTA� NMLMI]� cLMA� WVW�
cQLVLJRi� IMb� SQPJLiA� NOQJI\� NMPIJY\� YV]cYMj
bM� KM[QVRQUIV� RsJYV]WMZ� YJ� LMRiWM� S\KLOVQSVj
kLKT� S� oOMYMRMbQcJKWQZ� OTP� NMKRJPMSVLJRiY\o�
SJoA� YM� MdOVU]kL� [JNi� RMbQcJKWQo� NJOJoMPMS� q�
WVsPMJ� KRJP]keJJ� USJYM� YJ� NOMKLM� S\LJWVJL� QU�
NOJP\P]eJbMA�YM� NOJPKLVSRTJL� KMdMZ� JbM�UVWMYMj
IJOYMJ� OVUSQLQJ�� rMRipJ� LMbMA� S� fLMI� NOM[JKKJ�
NOMKL]NVJL�YVRQcQJ������"�� 	������ �OVUSQLQTA�YV�
WMLMO\Z� fLQ� NOQJI\�PO]b�UV�PO]bMI�YVYQU\SVkLj
KT� Q� S� WMLMO\Z�MYQ�SOVKLVkLA�YJ� MLdOVK\SVTKi� Q�
YJ� UVIJYTTKi�NMKRJP]keQIQ� NOQJIVIQA�V� KMoOVj
YTTKi� S� YQo�� HYJpYJ� OVURQcY\JA� RMbQcJKWQJ� NJj
OJoMP\� ML� MPYMbM� NOQJIV� W� PO]bMI]� SY]LOJYYJ�
MPYMOMPY\� q� KM[QVRiYM� Q� NOMbOVIIYM2NMRQLQj
cJKWQA� q� SKJ� MYQ� KSTUVY\� IJsP]� KMdMZ� JPQYMZ�
RQYQJZ� RMbQcJKWMbM� OVUSQLQTu� SMUYQWYMSJYQJ�
pJKLMbM� NOQJIV�QU�NTLMbM�SJPJL�NOM[JKK�S�LMI�sJ�
YVNOVSRJYQQA� cLM�Q�SMUYQWYMSJYQJ� NTLMbM� QU�cJLj
SJOLMbMA� cJLSJOLMbM� QU� LOJLiJbM� Q� L�P�� �RMSMIA�
NMKRJP]keQZ�NJOJoMP�YJ�OVKoMPQLKT� KM�KI\KRMI�
Q� LJYPJY[QJZ� NOJP\P]eJbMA� V� SJPJL� SKJ� LML� sJ�
NOM[JKK� PVRipJ� q� NOM[JKKA� S� WMLMOMI� OVKKIMLj
OJYY\J� YVIQ� NOQJI\� OMsPVRQKi� Q� `MOIQOMSVj
RQKi� Q� WMLMO\ZA� S� KSMk�McJOJPiA� KVI� fLQIQ�NOQj
JIVIQ�`MOIQOMSVRKT�
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��SML�LMA�cLM� d\RM�QPJZYMZ�MKYMSMZ�S\OMsPJj
YQT� IVOWKQUIV�S� KLVRQYQUIA�d\RM�LVWsJ�Q�KLJOsj
YJI� OVKKIMLOJYYMbM� YVIQ� NMfLVNYMbM� NOM[JKKV�
fLMbM� S\OMsPJYQT�� �PJT� �LVRQYV�M� SMUIMsYMKLQ�
YJ� LMRiWM� KLOMQLiA� YM� Q�NMRYMKLik� NMKLOMQLi� KM2�
[QVRQUI� S� MPYMZA� MLPJRiYM� SUTLMZA� KLOVYJA� V�
WMYWOJLYJJ� q� LJMOQT� Q� NOVWLQWV� KM[QVRQUIV� S�
MPYMZ� KLOVYJ� Q� PRT� MPYMZ� KLOVY\A� SML� cLM� d\RM�
JPQY\I� KLJOsYJI� NOM[JKKV�� �MbQcJKWQI�sJ� IMj
LQSMI� NOM[JKKV� d\RV� YJMdoMPQIMKLi� LVW� NJOJj
PJRVLi� NMYTLQJ� KM[QVRQUIV� Q� NMYTLQJ� KLOMQLJRij
KLSV� KM[QVRQUIVA� cLMd\� LJMOQT� KM[QVRQUIV�S� MPj
YMZ� KLOVYJ�S\bRTPJRV�PMWVU]JIMZA�V�LVI�q� Q�PMj
WVUVYYMZu� KM[QVRQUI� PJ� YJ� LMRiWM� IMsJL� d\Li�
NMKLOMJYA� YM� ]sJ� NMKLOMJY�S� MPYMZ� KLOVYJ�� ~QLVj
LJRi� IMb� UVIJLQLiA� WVW� fLV� KLVRQYKWVT� QPJT� YJj
KWMRiWM� OVU� SNRJLVRVKi� S� LJI\�YVpQo�UVIJLMWA�
YM� UVYQIVLiKT� Jk� I\� YJ� IMbRQ�� |LV� MpQdMcYVT�
QPJTA� K\bOVSpVT� KLMRi� OMWMS]kA� KLMRi� b]dQj
LJRiY]k� OMRi�PRT�PJRV�WMII]YQUIV�S�YVpJZ�KLOVj
YJ�Q�SM� SKJI� IQOJA�LOJd]JL�MKMdMbM�Q�MdKLMTLJRij
YMbM� OVKKIMLOJYQTA� Q� YVKLMeQJ� UVIJLWQ� NMPSMj
PTL� W� YJI]� SNRMLY]k�� �JI]� KM[QVRQUIV�S� MPYMZ�
KLOVYJ� I\� YVPJJIKT� 'JKRQ� NMUSMRTL� MdKLMTLJRij
KLSV1� S� dMRJJ� QRQ� IJYJJ� NMRYMI�Md•JIJ�OVKKIMLj
OJLi� S� PO]bMZ� OVdMLJA� UPJKi�sJ�PMKLVLMcYM� d]PJL�
MbOVYQcQLiKT� YJKWMRiWQIQ� UVIJcVYQTIQ� Q� fLQI�
UVWMYcQLi� KMNMKLVSRJYQJ� YJMKLVRQYQUIV� K�KM[QVj
RQUIMI�

lMcJI]� NMcLQ� KOVU]� NMKRJ� KIJOLQ� �JYQYV� S�
dMRipJSQKLKWMZ� NVOLQQ� SMUYQWRV� VYLQYV]cYVT�
Q� NMRQLQcJKWQ� VYLQRJYQYKWVT�QPJT� KM[QVRQUIV�S�
MPYMZ� KLOVYJ� Q� NMcJI]� MWVUVRMKi� PMKLVLMcY\I
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WVWQo2YQd]Pi�PS]o�RJLA�cLMd\�MYV�LVW�RJbWMA�dJUj
VNJRRT[QMYYM� Q� S� WVcJKLSJ� O]WMSMPTeJZ� PMbI\�
d\RV� SMKNOQYTLV�NVOLQJZA�PM�LMbM�SOJIJYQ�[JR\o�
PSV� PJKTLQRJLQT� pJPpJZ� Q� S\OVKLVSpJZ� S� O]KRJ�
RJYQYKWMbM� NMYQIVYQT� KM[QVRQKLQcJKWMZ� OJSMj
Rk[QQ� Q� KM[QVRQUIVA� q� YV� fLQ� SMNOMK\� I\� 'NMj
SLMOTJI1� YJ� KMdQOVJIKT�UPJKi�MLSJcVLi�� �VpQ�UVj
IJcVYQT� WMKY]LKT� RQpi� OJU]RiLVLMS� fLMbM� QKLMj
OQcJKWMbM� NOM[JKKVA� Q� NOQLMI� LMRiWM� S� NMYQIVj
YQQ� K]eJKLSV� KM[QVRQUIV� Q� N]LJZ� JbM� KLOMQLJRij
KLSVA� q� OJU]RiLVLMS� Q� NMKRJPKLSQZA� WMLMO\J� oMj
LT� NMKLJNJYYMA� YM� SKJ� dMRJJ� ]KWMOJYYM� QA� PVsJ�
NM� LJINVI� QKLMOQQA� SJKiIV� d\KLOM� PVRQ� M� KJdJ�
UYVLi�

nVW� LJMOQTA� PMWLOQYV� KM[QVRQUIV� S� MPYMZ�
KLOVYJ� JKLi� NOMP]WL� YJWOQLQcJKWMbM� NMYQIVYQT�
'V� NOMeJ� bMSMOT� q� YJNMYQIVYQT1� UYVcJYQT�QKLMj
OQcJKWQo� ]KRMSQZA� S� WMLMO\o� NOQoMPQRMKi� YVj
cVLi� KLOMQLi� KM[QVRQUI�S�YVpJZ�KLOVYJA�V�QIJYYMA�
q�UYVcJYQT�UVPJOsWQ� IQOMSMZ� OJSMRk[QQ�Q�QKLMj
OQcJKWQo� NMKRJPKLSQZ� fLMZ� UVPJOsWQ�� �MA� cLM� KMj
[QVRQUI� YVI� NOQpRMKi� KLOMQLi� S� ]KRMSQTo� QUMj
RT[QQ� Q� WVNQLVRQKLQcJKWMbM� MWO]sJYQTA�YJMKNMj
OQI\Z� `VWL�QKLMOQQ�� �� LMA� cLM� Q�S�LVWQo�]KRMSQj
To� IMsYM� Q� PMRsYM�	������ � KM[QVRQKLQcJKWMJ�
MdeJKLSMA� L�J��PSQbVLiKT�ML�WVNQLVRQUIV�W�KM[QVj
RQUI]A� q� YJMKNMOQI\Z� `VWL� YV]WQ�� �M� YV]WV�
YJ� NOQUYVJL� SMUIMsYMKLQ���	����� � S� MPYMZA�MLj
PJRiYM� SUTLMZ� KLOVYJ� NMRYMJ� KM[QVRQKLQcJKWMJ�
MdeJKLSMA� KM[QVRQUI� WVW� NJOS]k� `VU]� WMII]j
YQUIV�� �VPJOsQI�UPJKi�SYQIVYQJ�cQLVLJRT�YV�NOMj
dRJIJA� WMLMOVTA� YV� NJOS\Z� SUbRTPA� IMsJL� NMWVj
UVLiKT� MLKL]NRJYQJI�ML�OVKKIVLOQSVJIMbM�SMNOMj
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KVA� YM� 'WVW� ]SQPQI1� MYV�QIJJL�W� fLMI]�SMNOMK]�
NOTIMJ� MLYMpJYQJ� Q� PMRsYV� d\Li� ]cLJYV� NOQ�
JbM�MdK]sPJYQQ�

H� dMRipMI�NRVYJ�QKLMOQQ�YVpJ�SOJIT�NOJPKLVj
JL� WVW� fOV� KLVYMSRJYQT� SKJIQOYMbM� cJRMSJcJKLj
SVu� I\� KLMQI� YV� NMOMbJ��	������	�� � cJRMSJcJj
KLSV�� EJRM� QPJL� ]sJ� YJ� M� IQOMSMI� O\YWJA� WMLMj
O\Z� d\R� KMUPVY�WVNQLVRQUIMI� v�v�SJWV�� ��YJ�M�
IQOMSMI� oMUTZKLSJA� WVWQI� MYM� S� vv� SJWJ� MK]j
eJKLSRTJLKT� NJOSMYVcVRiYM� cJOJU� OVUPJR� IQOV�
IJsP]� QINJOQVRQKLQcJKWQIQ� PJOsVSVIQ� Q� dMOij
d]� UV� JbM� NJOJPJRA� V�NMKRJ� 	WLTdOiKWMZ� OJSMRkj
[QQ� QA� UVLJIA� SLMOMZ� IQOMSMZ� SMZY\A�NOMWRVP\j
SVJL� KJdJ� PMOMb]� S� IQOJA� OVKWMRMLMI� YVPSMJ� 'V�
LM� Q�YVLOMJ1�� H�YVpJ�SOJIT�PJRM�]oMPQL�bR]dsJ��
	YM� UVWRkLVJLKT� Y\YJ� S� LMIA�cLM� YV� JeJ�YV[QMj
YVRiYM� Q� bMK]PVOKLSJYYM� OVKKJcJYYMZ� NRVYJLJ�
bMKNMPKLS]kL� QA� S� WMYJcYMI� KcJLJA� sQUYi� MNOJj
PJRTkL� ]sJ� bRMdVRiYMbM� IVKpLVdV� 'V� SM� IYMbMI�
Q� bRMdVRiYMZ� KMObVYQUMSVYYMKLQz1� fWMYMIQcJj
KWQJ� Q� NMRQLQcJKWQJ�SUVQIMMLYMpJYQT�Q�SUVQIMj
KSTUVYYMKLQ� JJ� MdMKMdRJYY\o� Q� OJbQMYVRiYM2�
OVUbOVYQcJYY\o�cVKLJZ�� �� S� fLMI� fWMYMIQcJKWMI�
Q� NMRQLQcJKWMI� WMYLJWKLJA� KMPJZKLS]T� JbM� `MOj
IQOMSVYQk� Q� OVUSQLQkA� KWRVP\SVJLKT� Q� OVdMLVj
JL� YV]cYM2LJoYQcJKWVT� OJSMRk[QT� vv�SJWV�q� TSj
RJYQJ� 'S� MLRQcQJ� ML� NOMI\pRJYYMZ� OJSMRk[QQ�
WMY[V�v•����q� YVcVRV� v�v�SJWV1� YJ� MbOVYQcJYj
YMbM� Q� KNJ[QVRiYMbMA� V� ]YQSJOKVRiYMbM� oVOVWLJj
OVA�YJ�OJbQMYVRiYMbMA�V�bRMdVRiYMbM�UVoSVLVA�q�TSj
RJYQJ��������<!�.	�� �	������	�� � cJRMSJWV� Q�
JbM� K]eJKLSMSVYQT�� �VWMS\�SKJ�KMKLVSY\J�Q� KMj
N]LKLS]keQJ� fRJIJYL\� PV� OJU]RiLVL\� Q� NMKRJP2
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KLSQT� fLMZ� OJSMRk[QQA� V� QIJYYMu� OJVRiYMKLi�Q�
PJZKLSJYYMKLi� JPQYMZ� YV�SKJZ� NRVYJLJ�Q�PRT�SKJZ�
NRVYJL\� IQOMSMZ� YV]WQw� NOQY[QNQVRiYM2NMSKJj
IJKLYVT� PMKL]NYMKLi� IQOMS\o�NOQY[QNMS� Q� KLVYj
PVOLMS� LJoYQWQ�NOMQUSMPKLSV�Q�L�P�w� ]YQSJOKVRij
YMKLi� KOJPKLS� QY`MOIV[QQw� KSMdMPV� NJOJPSQsJj
YQZ� Q� WMYLVWLMS� RkPJZ� cJOJU� bMK]PVOKLSJYY\J�
bOVYQ[\w� JPQY\J� NM� SKJI]� IQO]� NOQY[QN\� NMj
KLOMJYQT� KQKLJI\� MdOVUMSVYQTw� SKJIQOY\J� SUVj
QIMSRQTYQT� Q� NJOJNRJLJYQT� o]PMsJKLSJYYMbM�
LSMOcJKLSVw� KLOJIQLJRiYM� ]YQ`Q[QO]keQJKT� NM�
SKJZ� �JIRJ� WOQLJOQQ� sQLJZKWMbM� dRVbMNMR]cQT�
Q� W]RiL]OYMKLQw� Q� L�P�� �� YJRiUT�YJ�NOQPLQ� W� UVj
WRkcJYQkA� cLM� OVUYMRQWQJ� cJRMSJcJKWQJ� MdeJKLj
SV�NMKRJ�PMRbQo�L\KTcJRJLQZ�QKoMPYMZ�Q� NOQY[Qj
NQVRiYMZ� OVU•JPQYJYYMKLQ� NOQSJPJY\A� YVWMYJ[A�
UVWMYVIQ� KSMJbM� OVUSQLQT� W� UVPVcJ�NOJMdOVUMSVj
YQT� KJdT� QU� KMSMW]NYMKLQ� MdeJKLSVA� MLPJRiYM�
KRMsQSpQoKT� Q� KVIMPVSRJkeJ� KMK]eJKLS]keQo�
YV� �JIRJA� S� IYMbMMdOVUYMJA� YM� JPQYMJ� Q� JPQYKLj
SJYYMJ� cJRMSJcJKWMJ� MdeJKLSM� q� S� PJZKLSQj
LJRiYMJ�M�������	���#

n� fLMZ� UVPVcJ� cJRMSJcJKLSM� NMPSJPJYM� ]sJ� WVj
NQLVRQUIMIA� YM� OJpQLi� JJ� WVNQLVRQUI� NM� KVIMZ�
KSMJZ� NOQOMPJ�Q�NM�KSMQI�UVWMYVI�MdeJKLSJYYMZ�
sQUYQ� YJ� S� KMKLMTYQQ�� lOQ�SKJZ� KQRJ� KSMQo�Md•j
JPQYQLJRiY\o� Q� PVsJ� [JYLOMKLOJIQLJRiY\o� `VWj
LMOMS� MY� PVsJ� YJ� KNMKMdJY� NOMLQSMNMKLVSQLi�
OJVRiY]k� VRiLJOYVLQS]� [JYLOMdJsY\I� LJYPJY[Qj
TI� W� YMSMI]A�QI� sJ� 'WVNQLVRQUIMI1� NMOMsPJYj
YMI]� YV[QMYVRiYM2NQLVJIMI]� Q� YV[QMYVRiYMj
MbOVYQcJYYMI]�OVKeJNRJYQk�NRVYJL\�� ~LM� sJ�WVj
KVJLKT� YV]cYM2LJoYQcJKWMZ� OJSMRk[QQA� LM� S� LJo
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JJ� N]LTo�Q� LJo� JJ� MdOVU[VoA�WMLMO\J� IMb]L� d\Li�
S\OVdMLVY\� WVNQLVRQUIMIA� KVI\Z� QKLMOQcJKWQZ�
KI\KR� KMSOJIJYYMZ� YV]cYM2LJoYQcJKWMZ� OJSMj
Rk[QQ� QUSOVeJY� Q� QOOV[QMYVRQUQOMSVY�� 	YQ�
NOJPJRiYM� ]bR]dRTkL� MdJURQcJYQJ� cJRMSJWV� Q�
IVpQYQUV[Qk� JbM� sQUYQA� KMUYVYQT� Q� W]RiL]O\A�
]OMP]kLA� OVUO]pVkL� Q� OVKLVNL\SVkL� UJIY]k�
NOQOMP]� q�QA� KSJOo� fLMZ�PJb]IVYQUV[QQ�Q�PJYVL]j
OVRQUV[QQ� cJRMSJWVA� KVI]k� YV]cYM2LJoYQcJKW]k�
OJSMRk[Qk� MOQJYLQO]kL� YV� dJUMKLVYMSMcY]k�
bMYW]� c]PMSQeY\o� KOJPKLS� SMZY\A� cLM� S� WMYJcj
YMI� QLMbJ� YJ� IMsJL� YJ� bOMUQLi� ]YQcLMsJYQJI�
cJRMSJcJKWMbM� OMPV�� ��fLM�YJ�IMsJL�YJ�NMOMsPVLi�
fKoVLMRMbQcJKWQJ� 'SKJSMUIMsY\o�LMYVRiYMKLJZz1�
]IMYVKLOMJYQT� Q� MsQPVYQT� q� S� L]� KVI]k� fNMo]A�
WMbPV� cJRMSJcJKLSM� NMPMpRM� W� NMOMb]� KSMJZ� KVj
IMOJVRQUV[QQ�WVW�cJRMSJcJKLSV��	������"�#

�M� JKRQ� OJpJYQJ� QKLMOQcJKWMZ� UVPVcQ� KVIMj
OJVRQUV[QQ� SKJIQOYMbM� cJRMSJcJKLSV�YJ�NMP�KQR]�
WVNQLVRQUI]A� LM� fLM� OJpJYQJ� RMsQLKT� YV� KM[QVj
RQUIA� WMLMO\Z� S� QKLMOQcJKWMI� OTP]�MdeJKLSJYj
Y\o� ]KLOMZKLS� KRJP]JL� UV� WVNQLVRQUIMI�� nVW�
NJOSVT� `VUV� WMII]YQUIVA� KM[QVRQUI� S� KMKLMTj
YQQ� MLWO\Li� PMOMb]� NMKRJYV[QMYVRiYMI]A� WMKj
IMNMRQLQcJKWMI]� NRVY]� cJRMSJcJKWMbM� MdeJKLj
SJYYMbM� ]KLOMJYQT� YJ� WVW� VYLQ2� Q� YVPYV[QMYVRij
YMI]A� V� WVW� KMoOVYTkeJI]A� OVUSQSVkeJI]� Q�
LSMOcJKWQ� KMcJLVkeJI]� KVIMd\LY\J� YV[QMYVRij
Y\J� YVKRJPQTA� 22� WVW�������������� ���� �NRVY]A�
KLVST� JI]�YV� KR]sd]� Q� OVKWO\SVT� S� YJI�LVWsJ� Q�
YJQKWVsJYY\J� NMLJY[QQ� SKJIQOYMZ� YV]cYM2LJoYQj
cJKWMZ� OJSMRk[QQ�� �M[QVRQUI� Q� JKLi�LV�KM[QVRij
YVT� KQKLJIVA� WMLMOVT� NOQUSVYV� 'QdM� JPQYKLSJYj
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YM� KNMKMdYVz1� fL]� SKJIQOYMKLi� cJRMSJcJKWMbM�
MdeJKLSV� VPJWSVLYM� MK]eJKLSQLi� q� NOVWLQcJj
KWQA� OVU]IJJLKTA�YJ�MdTUVLJRiYM� Q�YJ�KOVU]�S�IVKj
pLVdJ� SKJbM� dJU� QKWRkcJYQT� IYMsJKLSV� bMK]j
PVOKLS� UJIYMbM� pVOVA� V�S�IVKpLVdJ�KMSMW]NYMKLQ�
OTPV� SUVQIMKSTUVYY\o� SJP]eQo� KLOVY� IQOVA� PMj
KLVLMcYM� SRQTLJRiYMZ� Q� IMb]eJKLSJYYMZA� cLMd\�
MNOJPJRTLi� Q� S\OVsVLi� NOMbOJKKQSYMJ� PSQsJj
YQJ� IQOV� S� [JRMI�� �VPVcV� fLV� S� IJO]� Q� SNMO]�
QIJYYM� KM[QVRQUI]A� WVW� MdeJKLSJYYMI]� KLOMkA�
WMLMO\Z� KSMQIQ� `MOIQO]keQIQ� Q� MNOJPJRTkj
eQIQA�PV�NMUSMRJYM�d]PJL�KWVUVLi�q� KSMQIQ�	�!�
��	����� � q� cJOLVIQ� 'Q� LJI� dMRJJA� YJOVKLMOsQj
IMZ� KMSMW]NYMKLik� fLQo� cJOL1� YJ� SIJeVJLKT� S�
OVIWQ� YV[QMYVRiYMbM� bMK]PVOKLSV�� |WMYMIQcJj
KWQA�NMRQLQcJKWQA�W]RiL]OYM� 'WVW�IVLJOQVRiYMZA�
LVW� Q� P]oMSYMZ� W]RiL]OMZ1� KM[QVRQUI�IMsJL�NMj
R]cQLi� RQpi� YJNMRYMJ� Q� NOQLMI� YJNMPNQYYMJ�
MK]eJKLSRJYQJA� MKLVSVTKi� ML•JPQYJYY\I� fWMYMj
IQcJKWQA� NMRQLQcJKWQ� Q� W]RiL]OYM� ML� NOMbOJKKV�
MKLVRiYMbM� IQOV�� �dM� `MOIQO]keQJ� Q�MNOJPJRTj
keQJ� cJOL\�KM[QVRQUIV� Q� Qo�KMSMW]NYMKLi� K]Li�
NOMP]WL� YJ� YV[QMYVRiYM� MbOVYQcJYYMZ� QKLMOQQ�
LMZ� QRQ� QYMZ� MLPJRiYM� SUTLMZ� KLOVY\A� V�QKLMOQj
cJKWMbM� NOMbOJKKV� NOVWLQcJKWQ� SKJbM� cJRMSJcJKLj
SV�� �JNMRYMLV� Q� YJNMPRQYYMKLi� KM[QVRQUIVA� KMj
UQPVJIMbM� S� MPYMZ� MLPJRiYM� SUTLMZ� KLOVYJA� YJj
QUdJsYM� OMsPVJLKT�NMfLMI]�WVW� ML�YJSMUIMsYMj
KLQ� OVUSQLi� S�YJZ� PM� WMY[V�K]eYMKLY\J�cJOL\�KMj
[QVRQKLQcJKWMbM� MdeJKLSVA� LVW� Q� ML� YJSMUIMsj
YMKLQA�PVsJ� NOQ� KVIMI�NMRYMI� LJOOQLMOQVRiYMI�
Q� YV[QMYVRiYMI� QUMRQOMSVYQQ� KLOVY\A� QUMRQOMj
SVLi� JJ� ML� SRQTYQZ� Q� SMUPJZKLSQZ� MWO]sVkeJbM
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WVNQLVRQKLQcJKWMbM� IQOV�� �M[QVRQUIA� WVW� NJOj
SVT� `VUV�WMII]YQUIVA�LOJd]JL� IQOMSMbM� cJRMSJj
cJKLSV� q� Q�SKJIQOYMKLi� cJRMSJcJKLSV�LOJd]JL�KMj
[QVRQUIV�� nVW� YJSMUIMsYM� SKJIQOYMJ� YJKM[QVj
RQKLQcJKWMJ� KMMdeJKLSMA� LVW� YJSMUIMsYM�������
	� < � KM[QVRQKLQcJKWMJ� MdeJKLSM�S�KLOVYJA�SUTLMZ�
MLPJRiYM� ML� MKLVRiYMbM� IQOVw� Q� LM� Q�PO]bMJ� q�
]LMNQT�� HMUIMsYMKLi� OJVRiYMbM� MK]eJKLSRJYQT�
SKJIQOYMbM� cJRMSJcJKLSV� Q� SMUIMsYMKLi� OJVRij
YMbM� MK]eJKLSRJYQT� KM[QVRQKLQcJKWMbM�MdeJKLj
SV� QRQA� bMSMOT� QYVcJA� SKJIQOYVT� IQKKQT� KM[QVj
RQUIV� Q� KM[QVRQKLQcJKWVT� IQKKQT� IQOMSMbM�
PSQsJYQT� cJRMSJcJKLSV� q� fLM� PSJ� KLMOMY\� LMj
bM� IJKLVA�WMLMOMJ� vv�SJW]�QA�YVPM� P]IVLiA�UYVj
cQLJRiYMZ� cVKLQ� vv��SJWV� K]sPJYM� UVYTLi� S�
cJRMSJcJKWMZ�QKLMOQQ�

�VWMS\� LJ� bR]dMWQJ� YV]cY\J� MKYMSVYQTA� NM�
WMLMO\I� �VOWK�Q��JYQY�UYVRQA�cLM�WMII]YQUIA�
PVsJ� S� `VUJ� KM[QVRQUIVA� S� MPYMZ� MLPJRiYM�SUTj
LMZ� KLOVYJ� NMRYMKLik� NMKLOMQLi� YJSMUIMsYM��
�M� IQO� YJ� LVW� NOMKLM� ]KLOMJYA� cLMd\�KM[QVRQj
KLQcJKWVT� OJSMRk[QT� Q� SKRJP� UV� YJZ� NOQKL]N�
W� KLOMQLJRiKLS]� KM[QVRQKLQcJKWMbM� MdeJKLSV�
IMbRQ� NOMQUMZLQ� MPYMSOJIJYYM� SM� SKJo� JbM�
KLOVYVo�� nVWVT2LM� KLOVYV� PMRsYV� YVcVLi� q� Q�
NMKRJ� fLMbM� dMRJJ�QRQ� IJYJJ� PMRbMJ�SOJIT�S\ j
Y]sPJYV� KLOMQLi� ]� KJdT� KM[QVRQUI� S� MPQYMcW]�
Q� NOQLMI� SM� SOVsPJdYMI� WVNQLVRQKLQcJKWMI�
MWO]sJYQQ�� �KLMOQQ� ]bMPYM� d\RMA� cLMd\� fLMZ�
KLOVYMZ� MWVUVRVKi� FMKKQT�� �RJP]T� �VOWK]A� �Jj
YQY� YVcVR� KLOMQLi� S� YJZ� KM[QVRQUIA������ � �
�����	���� � cLM� PM� IQOMSMZ�OJSMRk[QQ�MY�YJ�IMj
sJL�d\Li�NMKLOMJY���M�YJ�NMLMI]�YJ�IMsJL�d\Li
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NMKLOMJYA� cLM� FMKKQT� KLOVYV� fWMYMIQcJKWQA�LJoj
YQcJKWQ�Q� W]RiL]OYM� MLKLVRVTA�Q� YJ�NMLMI]A�cLM�
fLMI]� IMsJL� SMKNOJNTLKLSMSVLi� SMJYYVT�QYLJOj
SJY[QT� WVNQLVRQKLQcJKWMbM� IQOVA� V� QIJYYM� S�
KQR]� QURMsJYY\o� S\pJ� `]YPVIJYLVRiY\o� MKj
YMSVYQZ�

^

�]L� I\� SMUSOVeVJIKT� W� YVpJZ� LJIJ�� ��NOJj
sPJ� SKJbM� YVPM� NMPcJOWY]LiA� cLM� SMNOMK� M� KMj
[QVRQUIJ� S� MPYMZ� KLOVYJA� OMPQSpJZKT� NMRSJWV�
LMI]� YVUVPA� YJ� KYTL� QKLMOQJZ� K� NMSJKLWQ� PYTA�
YJ� KLVR� NOJPIJLMI�PRT�MPYQo�RQpi� VOoQSY\o�Q�
VWVPJIQcJKWQo� QU\KWVYQZA� VA� WVW� d\RA� LVW� Q�
MKLVRKT�`]YPVIJYLVRiYMZA�QPJMRMbQcJKWMZ�Q�NMj
RQLQcJKWMZ� NOMdRJIMZ� KM[QVRQKLQcJKWMZ� OJSMj
Rk[QQ�� �M� MdKLMTLJRiKLSMA�cLM�S� NMKRJPYQJ�cJLj
SJOLi�SJWVA�WMbPV��LVRQYV�KIJYQR�YJMKLVRQYQUIA�
UV� KLOMQLJRiKLSM� KM[QVRQUIV�SUTRKT�OTP�PO]bQo�
JeJ� KLOVYA� YJ� QUIJYQRM� K]eJKLSM� PJRV�� HM2NJOj
S\oA� KM[QVRQUIA� WVWMZ� MYQ� ]� KJdT� KLOMTLA� fLM�
SVOQV[QQ� SKJ� LMZ� sJ� bMLMSMZ� IMPJRQA� WMLMOVT�
]sJ� OVYJJ� UVWMYcJYYM� KRMsQRVKi� WVW� KLVRQYj
KWQZ� KM[QVRQUI�S� MPYMZ� KLOVYJ� q� SVOQV[QQ�SKJ�
S� LMI� sJ� NRVYJ� QIJYYM� LVWMbM� YV[QMYVRiYM�
MbOVYQcJYYMbM� _KM[QVRQUIV_ �� HM2SLMO\oA�NM� K]j
LQ� PJRVA� KQL]V[QT� QUMRQOMSVYYMKLQ� KLOMQLJRij
KLSV� KM[QVRQUIV� S� ���F�NOMPMRsVJLKT� Q� Y\YJ�
NMKRJ� ]YQ`Q[QOMSVYYMbM� Q� UVIWY]LMbM� PMNMRj
YJYQT� ���F� YJKVIMKLMTLJRiY\IQ� KLOVYVIQ�
�|HV�� H2LOJLiQoA� NJOJoMP� bQbVYLKWMbM� nQLVT� W�
KLOMQLJRiKLS]� KM[QVRQUIV� YJ� ]KLOVYQR� fL]�QUMj
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RQOMSVYYMKLiu� SIJKLM� MPYMZ� K]eJKLS]kL� LJj
NJOi� PSJ� ML•JPQYJYY\J� Q� PVsJ� PO]b� W� PO]b]�
SOVsPJdY\J� UMY\� KVIMKLMTLJRiYMbM� _KM[QVRQj
KLQcJKWMbM� KLOMQLJRiKLSV_� 'SKNMIYQI� WQLVZj
KW]k� `MOI]R]� KM[QVRQUIVu� _NMKLOMQLi� KM[QVj
RQUI�KSMQIQ�KQRVIQ_1 �

�� S� WMY[J� WMY[MSA� YJMKLVRQYQKL\� Q� `MOj
IVRiYM� YJ� MLWVUVRQKi� ML� LJMOQQ� KM[QVRQUIV� S�
MPYMZ� KLOVYJA� WVWMZ� MYV� d\RV�`MOI]RQOMSVYVA�
MdMKYMS\SVRVKi� Q� NMPVSVRVKi� �LVRQY\IA� Q� KMj
oOVYTkL� SJOYMKLi� LMI]� NMYQIVYQk� Q� LMRWMSVj
YQk� KM[QVRQUIV� Q� KLOMQLJRiKLSV� KM[QVRQUIVA�
WMLMO\J� QU� fLMZ� LJMOQQ� S\LJWVkL�� nMYJcYMA� S�
YVpJ� SOJITA� WMbPV� M� KLOMQLJRiKLSJ� ]� KJdT� KMj
[QVRQUIV� bMSMOTL� IYMbQJ� KLOVY\A� KRMSV� _QUMj
RQOMSVYYMJ� KLOMQLJRiKLSM� KM[QVRQUIV� S� MPYMZA�
MLPJRiYMZ� SUTLMZ� KLOVYJ_� Q� _WVNQLVRQKLQcJj
KWMJ� MWO]sJYQJ_� US]cVRQ� d\� S� _IQOMSMI� KMj
[QVRQKLQcJKWMI� RVbJOJ_� YJNOQRQcJKLS]keQI�
VYVoOMYQUIMI�� �� NMSKkP]A� bPJ� fLM� SMUIMsYMA�
YJMKLVRQYQKL\� KLVOVkLKT� NOMKLM� ]IVRcQSVLi� M�
IJKLJA� WMLMOMJ� QPJT� KM[QVRQUIV�S� MPYMZ� KLOVYJ�
UVYQIVRV� S� `MOIQOMSVYQQ� NMRQLQWQ�Q� QPJMRMj
bQQ� KM[QVRQKLQcJKWMbM� KLOMQLJRiKLSV� S� ���FA�
PJRVLi� SQPA� d]PLM� LVWMZA� [JYLOVRiYMZ� S� KLVRQj
YQUIJA� QPJQ� SMSKJ� Q� YJ� K]eJKLSMSVRM�� 	PYVWM�
fLM� YJ� SKJbPV� ]PVJLKT� q� MKMdJYYM� QKLMOQWVI��
H\pJ� 'NVOVbOV`� h1� I\A� YVNOQIJOA� SQPJRQA�
cLM� S� YJMKLVRQYQKLKWMZ� NJOQMPQUV[QQ� NMKRJj
MWLTdOiKWMbM� SOJIJYQ� UVSJOpJYQJ� KLOMQLJRiKLj
SV� KM[QVRQKLQcJKWMZ� KQKLJI\� oMUTZKLSV� MLYMj
KQLKT� W� #$^g2#$^%� bMPVIA�L�J�� W� NJOQMP]A�WMbj
PV� KM[QVRQUI� KLOMQRKT� WVW� KM[QVRQUI� S� MPj
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YMZ�YVpJZA�MLPJRiYM�SUTLMZ�KLOVYJA�Q�LJI�KVI\I�
VSLMO\� fLMZ� M`Q[QVRiYMZ� NJOQMPQUV[QQ� KMRQj
PVOQUQO]kLKT� K�LJMOQJZ� M� SMUIMsYMKLQ� NMKLOMj
JYQT� NMRYMbM� KM[QVRQUIV� S� MPYMZ� KLOVYJA� VA�NM�
K]LQ� PJRVA� QKoMPTL� QU� YJJ�� HNOMcJI� S� YJMKLVj
RQYQKLKWMZ� VWVPJIQcJKWMZ� pJKLQLMIYMZ� QKLMj
OQQ� NVOLQQA� KMKLVSRJYYMZ� �YKLQL]LMI� IVOWKQUj
IV2RJYQYQUIV� NOQ� �n� nl��� Q� NMLMI]� SNMRYJ�
M`Q[QMUYMZA�NOTIM�YVNQKVYMu

_nMY`JOJY[QT� '€‘2T1� NMPSJObRV�WOQLQWJ�WVj
NQL]RTYLKWMJ� ]LSJOsPJYQJ� MNNMUQ[QMYJOMS� M�
LMIA� cLM�S� ]KRMSQTo�WVNQLVRQKLQcJKWMbM� MWO]j
sJYQT� KMSJLKWQZ� YVOMP� YJ� S� KMKLMTYQQ� NOJMPMj
RJLi� WVNQLVRQUI� SY]LOQ� KLOVY\�� lVOLQT� KcQLVj
RVA�cLM� �MSJLKWVT�KLOVYV�KIMsJL�YJ�LMRiWM�NOMj
LQSMKLMTLi� Rkd\I� LO]PYMKLTIA� S� LMI� cQKRJ� Q�
PVSRJYQk� IQOMSMbM� WVNQLVRQKLQcJKWMbM� oMUTZj
KLSVA� YM� Q� NMKLOMQLi� KM[QVRQUI� KMdKLSJYY\IQ�
KQRVIQA� JKRQ� fLMI]� YJ� NMIJpVJL� QINJOQVRQj
KLQcJKWVT� QYLJOSJY[QT�� 	LOQ[VYQJ� fLMbM� LMRWVj
RM� MNNMUQ[Qk� _W� NVYQcJKWMI]� NOJ]SJRQcJYQk�
KQR�WVNQLVRQUIV�S�KLOVYJ_ �#Xh

�� fLM� YJQUdJsYMA� LVW� WVW� RQYQT� QPJZYMZ� Q�
NMRQLQcJKWMZ� NOJJIKLSJYYMKLQ� YJMKLVRQYQUIV�
K� WRVKKQcJKWQI� KLVRQYQUIMI� QIJJL� S� KSMJZ�
MKYMSJ� NOJJIKLSJYYMKLi� QIJYYM� Q� NOJsPJ� SKJj
bM� K� LJMOQJZ� 'Q� cJOJU� LJMOQk1� KM[QVRQUIV� S�
MPYMZ� KLOVYJ� WVW� K� WVYMYQcJKWQ� ]KLVYMSRJYj
Y\I� PMbIVLMI� KMSJLKWMZ� YV]WQ� Q� bJYJOVRij
Y\I�MOQJYLQOMI� WMII]YQKLQcJKWMZ�NMRQLQWQ��
�� NOQ� fLMI� YJSMUIMsYM� MdMZLQKi� dJU� KLJOsYT�
KLVRQYKWMZ� VOb]IJYLV[QQu� dJU� KVWOVIJYLVRiYMj
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bM� NOMLQSMKLMTYQT� _LOM[WQUI]_�q�SKJ� K�LJI�sJ�
YVdMOMI� OQL]VRiY\o� `VRiKQ`QWV[QZA� S� WMLMj
O\o� NJOJIJpVY\� PJKTLQRJLQTIQ� SMKNQLVYY\J�
YJOVKK]sPVkeVT� YJYVSQKLiA� OVKcJLRQSMJ� RQ[Jj
IJOQJ�Q� KLOVo� q� sQSMLY\Z�KLOVo�d\Li�UVNMPMUj
OJYY\IQ�S� YJPMKLVLMcYMI� _OVUMdRVcJYQQ_�LOM[j
WQUIVA� PV� ]sJ� Q� KLOVo� NJOJP� KVIQI� UVWRTL\I�
KRMSMI� _LOM[WQUI_ �� �� WVW� UPJKi� YJ� YVUSVLi�
PRT� NOQIJOV� ]KLVYMSMcY]k� KLVLik� #$g#� bMPV�
LJMOQLQcJKWMbM� Q� NMRQLQcJKWMbM� VSLMOQLJLV�
YJMKLVRQYQUIV� 'MY� sJ� MPQY� QU� KLVO\oA� UVWMOJj
YJR\o�KLVRQY[JS1A� KJWOJLVOTA� V�Y\YJ� ]sJ�Q�WVYj
PQPVLV�S�cRJY\� lMRQLdkOM� �n�NVOLQQ�r ��lMYMj
IVOJSV� S� O]WMSMPTeJI� s]OYVRJ� �n�� H� YJZ�
NOTIM� NOQUYVJLKT� QA� dMRJJ� LMbMA� Md•TSRTJLKT�
_QUSJKLY\I_A� cLM� _SMNOMK� M� SMUIMsYMKLQ�
NMKLOMJYQT� KM[QVRQUIV� S� MPYMZ� KLOVYJ� KMj
KLVSRTR� bRVSYMJ� KMPJOsVYQJ� dMOid\� K� LOM[WQj
KLVIQ�S� X?2o�bMPVo_ �� �� K�NMRYMZ�KMRQPVOYMKLik�
Q� OJPWMZ� NJPVYLQcYMKLik� NMSLMOTkLKT� SKJ� NJj
OJPJOsWQA� QKWVsJYQT� Q� QYKQY]V[QQA� SKT� dOVYi�
Q�SKJ� UVN]bQSVYQTA�NOQ�NMIMeQ�WMLMO\o��LVRQY�
Q� JbM� MWO]sJYQJ� ]LSJOsPVRQ� KSMk� YJSJsJKLj
SJYY]k� Q� NOMKLM�YJRJN]k� LJMOQk� KM[QVRQUIV� S�
MPYMZ� KLOVYJ�� �� cLM� SKJbM� NM]cQLJRiYJJA� QPJMj
RMb� S� OVYbJ� WVYPQPVLV�S� cRJY\� lr� S� g?2o�bMPVo�
NMPYQIVJL� fLML�SMNOMK�WVW�_VWL]VRiY\Z�SMNOMK�
QPJZYM2NMRQLQcJKWMZ�dMOid\_ �#Xg

�KRQ� sJ� SUTLi� PJRM� NM� K]eJKLS]A�LM� q� MKMUj
YVkL� RQ�fLM� 'Q�NOQUYVkL�RQ�fLM1� KVIQ�YJMKLVRQj
YQKL\� QRQ�YJL� q� OVUSJ�Qo�WMY[JN[QT� _OJVRij
YMbM� KM[QVRQUIV_� YJ� JKLi� NMKRJPYTT� YV� KJbMPj
YT� QYLJONOJLV[QT� KLVRQYKWMZ� LJMOQQ� KM[QVRQUj
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IV�S� MPYMZ� KLOVYJ� q�M`Q[QVRiYM� NOQYTLVT�WMYj
WOJLQUV[QT� Q� NOVWLQcJKWVT� JJ� QYLJONOJLV[QT{�
HJPi� KLOMZ� Y\YJpYJbM� KMSJLKWMbM� MdeJKLSV� Q�
JKLi� LMA� SM� cLM� S� OJVRiYMKLQ� S\RQRMKi� Q�YJ�IMbj
RM� YJ� S\RQLiKT� KLOMQLJRiKLSM� KM[QVRQUIVA�MOQj
JYLQOMSVYYMJ� YV� MPY]� QUMRQOMSVYY]k� KLOVY]��
�J� d]PJL� MpQdWMZ� KWVUVLiA� cLM� KVIV� QPJT�
_OJVRiYMbM� KM[QVRQUIV_� IMbRV� OMPQLiKT� RQpi�
YV�OJVRiYMZ�NMcSJ�MbOVYQcJYYMbM�KM[QVRQUIV�MPj
YMZA� MLPJRiYM� SUTLMZ� KLOVY\�� l]KLi���������� �
�� ������ � OJVRiYMbM� KM[QVRQUIV�SMUYQWRQ�RQpi�
LMbPVA� WMbPV�UV� KLOMQLJRiKLSM� KM[QVRQUIV�SUTRj
KT� OTP�KLOVY� NMIQIM� ���FA� q� fLM�YJ�UYVcQLA�cLM�
W� YJMKLVRQYQUI]A� S\PSQY]SpJI]� LVW]k� WMYj
[JN[QkA� YJNOQIJYQI\� MNOJPJRJYQT� Q� M[JYWQ�
LJMOQQ�KM[QVRQUIV�S�MPYMZ�KLOVYJ�

	N\L� QKLMOQQ� Q� UPJKi� NMWVUVRA� cLM� NOVSV�YVj
]WV� q� cLM� sJRVYQJ� Q�MdJeVYQJ� �LVRQYV�NMKLOMj
QLi� KM[QVRQUI� S� MPYMZ� KLOVYJ�YJ�NOQSJRQ� W�KMj
[QVRQUI]A� WVW� NJOSMZ� `VUJ� WMII]YQUIV� 'NOQ�
SKJI� fWMYMIQcJKWMIA� LJoYQcJKWMI� Q� W]RiL]Oj
YMI� NOMbOJKKJ� fLMZ� KLOVY\� S� OJU]RiLVLJ� LTsJj
RMbM� Q� KVIMMLSJOsJYYMbM� NMR]SJWMSMbM� YVOMPj
YMbM� LO]PVA� N]KLi� YJOV[QMYVRiYM� Q� sJKLMWM�
]NOVSRTJIMbMA� V� LM� Q� NOQY]PQLJRiYMbM1�� �� LJj
MOQT� �LVRQYV� NMLOJdMSVRVA� PRT� JJ� MNOVSPVYQTA�S�
WMOYJ� MLIJYQLi� YV]cYMJ� NMYTLQJ� KM[QVRQKLQcJj
KWMbM� MdeJKLSV�QA� KMMLSJLKLSJYYMA� pVb�UV�pVbMI�
QUIJYQLi� NMYQIVYQJ� QKLMOQcJKWMbM� IJKLV� Q� K]j
eJKLSV� KMSJLKWMbM� MdeJKLSV� q� NMLOJdMSVRV� MLj
oMPV�ML� YV]cYMbM� KM[QVRQUIV� �VOWKV�Q��JYQYV�Q�
IVKWQOMSWQ� fLMbM� MLoMPV�� �� S\PVSVT� YJKM[QVj
RQKLQcJKWMJ� KMSJLKWMJ� MdeJKLSM� UV� NMRYMKLik
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NMKLOMJYY\Z� KM[QVRQUI� Q� fLQI� PQKWOJPQLQO]T�
KVI]k� QPJk� KM[QVRQUIVA� LJMOQT� �LVRQYV� KLVRV�
MPYQI� QU� OJpVkeQo� `VWLMOMS� PVRiYJZpJZ� UVj
PJOsWQ� IQOMSMZ� OJSMRk[QQ�� lMQKLQYJ� KLVRQYj
KWVT�LJMOQT�Q�NOVWLQWV� KM[QVRQUIV�S�MPYMZ�KLOVj
YJ� IMsJL� d\Li�YVUSVYV� UR\I�OMWMI�KM[QVRQKLQj
cJKWMZ�OJSMRk[QQ�vv�SJWV�

�RMSMIA�LJMOQT�KM[QVRQUIV�S�MPYMZ�KLOVYJA�MLj
OJUVSpVT� OMKKQZKW]k� KM[QVRQKLQcJKW]k� OJSMRkj
[Qk� ML� IQOMSMZ� OJSMRk[QQ� Q� UVIWY]SpVT� JJ� S�
YV[QMYVRiY\J� OVIWQ� IVLJOQVRiYM� Q� W]RiL]OYM�
MLKLVRMZA� dJU� PJIMWOVLQcJKWQo� LOVPQ[QZA� KLOVj
Y\A� NMKLVSQRV� NJOJP� YJZ� YJNMKQRiY]kA�QdM�NOQYj
[QNQVRiYM� YJOVUOJpQI]kA� RMsY]k� UVPVc]�� }SJj
PT� OJSMRk[Qk� ML�PJZKLSQLJRiYMZ� SKJIQOYM� QKLMj
OQcJKWMZ� UVPVcQ� vv� SJWV� Q� NMKR]sQS� `VWLMOMI�
KMUPVYQT� KYVcVRV� S� YVpJZ� KLOVYJA� V� NMLMI� Q� S�
OTPJ� PO]bQo� KLOVY�MdeJKLSJYY\o�MLYMpJYQZA�PVj
RJWQo�ML�KM[QVRQUIVA�LJMOQT�fLV�YJ�LMRiWM�NOQSJj
RV� W� S\OMsPJYQk� YVp]� OJSMRk[QkA�YM� UVPJOsVj
RV� IQOMS]k�KM[QVRQKLQcJKW]k�OJSMRk[Qk�22�SIJj
KLM� LMbMA� cLMd\� d\Li� `VWLMOMI� JJ� OVUSQLQT� Q�
]KWMOJYQTA� KLVRV� `VWLMOMI� JJ� PQKWOJPQLV[QQ� Q�
LMOIMsJYQT�� lMfLMI]� PRT� K]sPJYQT� Md� MN\LJ�
���F� bRVSYMJ� YJ� S� LMIA� cLM� UV� NMRSJWV�LVW� Q� YJ�
NMKLOMJY� KM[QVRQUIA� QdM� S� MPYMZA� MLPJRiYM� SUTj
LMZ� KLOVYJ� YQ� NOQ� WVWQo� MdKLMTLJRiKLSVoA�YQ� S�
WVWQJ� KOMWQ�Q� YQ�NOQ�WVWMZ�NMRQLQWJ�KM[QVRQUI�
Q� YJ� IMb� d\Li� NMKLOMJY�� …RVSYMJ� S� PO]bMIu� LMA�
cLM� oMLT�UV�NMRSJWV�KLVRQYKWMbM�Q�YJMKLVRQYQKL2�

•�KWMbM� KLOMQLJRiKLSV� �MSJLKWMbM� �MkUV� Q� KMUPVY�
OTP�YMS\o�NOJPNMK\RMW� PRT�NOQKL]NV�W�KM[QVRQj
KLQcJKWMI]� KLOMQLJRiKLS]� 'LVWQoA�WVW� QYP]KLOQj
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VRQUV[QT� KLOVY\� Q� NMP•JI�MdOVUMSVYYMKLQ� JJ� YVj
KJRJYQT1�A#X%�YM� fLQ� NMRSJWV���� ���-������ � Mdj
eJKLSM� W� KM[QVRQUI]�QA� dMRJJ�LMbMA�YV� WVWMI2LM�
fLVNJ� YJQUdJsYM� YVcVRQ�������� � JbM�ML�KM[QVRQUj
IV� q� ML� KM[QVRiY\o� MLYMpJYQZA� QPJVRMS� Q� P]j
oMSYMbM� IQOV� KM[QVRQUIV�� �JsP]� LJI� LJMOJLQj
cJKWQ� SMUIMsYVA�V� S�YVpJZ�KLOVYJ�NMKRJ�	WLTdOT�
Q�SKJ�SOJIT�NOQ��JYQYJ�NOVWLQcJKWQ�K]eJKLSMSVj
RV� Q� bMKNMPKLSMSVRV� QYVT� WMY[JN[QT� KLOMQLJRij
KLSV� KM[QVRQUIV� S� MPYMZ� MLPJRiYM� SUTLMZ� KLOVj
YJ��nMY[JN[QTA�QU�WMJZ� KRJPMSVRQ�N]LQ� Q�IJLMP\�
NMKLJNJYYMbM� Q��	�� -�� 1�"�� ���-������� � Mdj
eJKLSJYYMbM� KLOMTA� sQUYJYYMbM� ]WRVPV� Q� IQOMj
Me]eJYQT� RkPJZ� W� KM[QVRQKLQcJKWQI� q�PM� LJo�
NMOA� NMWV� YJ� NOQPJL� IQOMSVT� OJSMRk[QTA� WMLMj
OVT� S\SJPJL� KLOMQLJRiKLSM� KM[QVRQUIV� QU�QUMRQj
OMSVYYMKLQ� Q� fLQI�KPJRVJL�SMUIMsY\I�UVSJOpJj
YQJ� KM[QVRQKLQcJKWMbM� MdeJKLSV� S� KLOVYJA�YVcVSj
pJZ�PSQsJYQJ�IQOV�W�KM[QVRQUI]�

|LV� RJYQYKWVT� WMY[JN[QT� MUYVcVJLA�cLM� KM[QVj
RQUI� KLOMQLKT� S� KSMJZA� NMWV� JeJ�MPQYMWMZ� KLOVj
YJ� K� NJOS\o�pVbMS� Q�NOQY[QNQVRiYM�S�NJOKNJWLQj
SJ� Q� S� UOJkeJI�WMYLJWKLJ� IQOMSMZ� KM[QVRQKLQj
cJKWMZ� OJSMRk[QQA� S� OVKcJLJ� YV� IQOMSMZ� KM[QVj
RQUIA� Q� cLM� KLOMQLJRiKLSM� fLM� NMYQIVJLKT� WVW�
YVcVRM� KLOMQLJRiKLSV� d]P]eJbM� SKJIQOYMbM� KMj
[QVRQKLQcJKWMbM� MdeJKLSVA� WVW� cVKLi� fLMbM� SKJj
IQOYMbM� KLOMQLJRiKLSV� q� WVW� VWL]VRiYVT� cVKLi�
Q� NMLJY[QT� IQOMSMbM� KM[QVRQUIVA� WMLMO]k� SMUj
IMsYM� S\NMRYQLi� PRT� YJbM� S� KSMJZ� KLOVYJA�NMWV�
NMKRJPYTT� NOJd\SVJL� S� MPQYMcJLKSJ�� �JNMKOJPj
KLSJYYM� fLM� MUYVcVJLu� YV�WVsPMI� dMRipMI� Q� IVj
RMI� fLVNJ� KLOMQLJRiKLSV� KM[QVRQUIV� S� KSMJZ� QUMj
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RQOMSVYYMZ� KLOVYJA�SM�SKJo�JbM�dMRipQo�Q� IVR\o�
PJRVo� MbRTP\SVLiKT� YV� PO]bQJA� YJKM[QVRQKLQcJj
KWQJ� KLOVY\A� P]IVLi� Q� UVdMLQLiKT� M� LMIA� cLMd\�
KSMJ� MdeJKLSM� KLOMTeJbMKT� KM[QVRQUIV� Q� sQUYi�
S� YJI�PJRVLi�SM� SKJo�MLYMpJYQToA�q�Q�IVLJOQVRij
Y\o� Q� P]oMSY\oA� q� SKJ� dMRJJ� NOQLTbVLJRiY\IQ�
PRT�LO]PMSMbM� YVOMPV�LJo�KLOVY����fLQI�NMIMbVLi�
WMII]YQKLQcJKWQI� KQRVI� YJKM[QVRQKLQcJKWQo�
KLOVYA� S� WVsPMZ� KLOVYJ� NM2KSMJI]A� KMMdOVUYM� JJ�
MKMd\I� ]KRMSQTI� OVUSMOVcQSVLi� VYLQWVNQLVRQj
KLQcJKW]k� dMOid]� q� bMLMSQLi� ]� KJdT� KM[QVRQKLQj
cJKW]k� OJSMRk[Qk� Q� SWRkcJYQJ� KSMQo� YVOMPMS

"� � 	
S� IQOMSMI� NOM[JKK� PSQsJYQT� W� KM[QVRQUI]�

~LM� WVKVJLKT� KVIMbM� NOM[JKKV� Q� NOM[JP]O� KMj
[QVRQKLQcJKWMbM� KLOMQLJRiKLSVA� LM� NOQ� RJYQYj
KWMZ� WMY[JN[QQ� NJOJP�bRVUVIQ� KLOMQLJRJZ� NMKLMj
TYYM�KLMTL�LJ�dJU]KRMSY\J�Q�YJMLI\KRQI\J�NOQYj
[QN\A� fRJIJYL\� Q� fLVRMY\� KM[QVRQUIVA� M� WMLMj
O\o� KWVUVYM� S� YVcVRJ�YVKLMTeJbM� NVOVbOV`VA� QdM�
S�IVKpLVdJ� IQOMSMbM�KM[QVRQKLQcJKWMbM�MdeJKLj
SV#̂?�MYQ� MK]eJKLSQI\� Q� LOJd]kL� MK]eJKLSRJj
YQT�� �LOVLJbQcJKWQJ� Q� LVWLQcJKWQJ� NOMdRJI\�
KLOMQLJRiKLSV� KM[QVRQUIV� UPJKi� KMKLMTL� S� LMIA�
cLMd\� WVsP\Z� OVU� MNOJPJRTLiA��� ����.� ���� � fLQ�
NOQY[QN\A� fRJIJYL\A� fLVRMY\� MK]eJKLSQI\�S�QKj
LMOQcJKWQ� PVYY\o� ]KRMSQTo� YVpJZ� KLOVY\� NMWV�
MYV� MKLVJLKT� S� MPQYMcJKLSJ� q�QIJYYM� Q�LMRiWM� M�
IJOJ� �� � MK]eJKLSQIMKLQ� Q� KNMKMdVo��� �MK]eJKLj
SRJYQT� S� NOJPJRVo�0��. � IJO\� IMsJL�Q� PMRsYM�
QPLQ� PJRM�� lMRYMJ� Qo� MK]eJKLSRJYQJ� S� bOVYQj
[Vo� MPYMZ� KLOVY\� YJPMKLQsQIM� q� QU� fLMbM� QKj
oMPTL�� �JSMUIMsYMA� OVU]IJJLKTA� NOJP]bVPVLi� Q�
NOJPSQPJLiA� WVWMSM� IVWKQIVRiYM� PMKLQsQIMJ
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NOQdRQsJYQJ� W� NMRYMI]� MK]eJKLSRJYQk� LJo�
MdTUVLJRiY\o� NOQUYVWMS� KM[QVRQUIV� S� KLOVYJA�
KLOMTeJZ� JbM� S� QUMRQOMSVYYMKLQ�� |LM� UVSQKQL�
ML� KLJNJYQ� UOJRMKLQ� QKoMPY\o� ]KRMSQZA� WMLMj
O\J� QIJRQKi� S� fLMZ� KLOVYJ� PM� KM[QVRQKLQcJKWMZ�
OJSMRk[QQA� Q� ML� LJINMS� Q� `MOI� OVUSJOL\SVYQT�
IQOMSMZ� OJSMRk[QQA� PV� Q� ML� LVW� YVU\SVJIMbM�
_K]d•JWLQSYMbM� `VWLMOV_� q�ML�KLJNJYQ�NMYQIVj
YQT� Q� ]IJYQT� O]WMSMPQLJRJZ� KM[QVRQKLQcJKWMbM�
KLOMQLJRiKLSV�� �M� SM� SKTWMI�KR]cVJA�LJ�K]eYMKLj
Y\J� NOQUYVWQ� KM[QVRQUIV� TSRTkLKT� MOQJYLQOMI�
PRT� KM[QVRQKLQcJKWMbM� KLOMQLJRiKLSV� 22� YJ� LMRij
WM� SMMdeJA� YM� YV� WVsPMI� fLVNJ� q� S� fLMZ� KLOVYJ�
�������� � YJNMRYMbM������"�� 	��������� � #̂#��LJj
NJZ’� 'Q� `MOIV1� Qo�OJVRiYMbM�MK]eJKLSRJYQT�KR]j
sQL� WOQLJOQJI�S� K]sPJYQQ� Md� ]KNJoVo�Q� NOMPSQj
sJYQToA� PMKLQbY]L\o� S� fLMI� KLOMQLJRiKLSJA� cLM�
UPJKi� OVSYMUYVcYM�	������� ���-������� � W� Qo� IJj
OJ� MK]eJKLSQIMKLQ� 'V� LVWsJA� WMYJcYMA� WOQLJOQj
JI� S�K]sPJYQQ�M�YJ]PVcVo�Q�MLKL]NRJYQToA�NMKLQbj
pQo� JbMA� cLM� OVSYMUYVcYM�	������� ��������� � ML�
fLMZ� IJO\1�� �RMSMIA�KLOMQLJRQ�KM[QVRQUIV�QIJj
kL� UPJKi� SMUIMsYMKLi� Q� NMd]PQLJRiY\J� IMLQS\�
YJ� MdIVY\SVLi� KJdT� Q� YJ� MdIVY\SVLi� YVOMP� YVj
KcJL� NMRYML\� Q� UOJRMKLQ� KSMJbM� OVYYJbM� KM[QVj
RQUIV� Q�NMKLMTYYM� NOMSJOTLi� KJdT� KMNMKLVSRJYQj
JI� OVYYJbM� KMKLMTYQT� KM[QVRQKLQcJKWMbM� KLOMj
QLJRiKLSV� K� IJOMZ� MK]eJKLSQIMKLQ� KM[QVRQUIV�
S� MPYMZ� KSMJZ� KLOVYJ� q�NOMSJOTLiA� YJ� KdQRQKi�RQ�
K� W]OKV� YV� KM[QVRQUIA� WVW� YV�NJOS]k� `VU]�WMIj
I]YQUIV�� �� NMfLMI]� JKLi� ]SJOJYYMKLi� Q� Md•JWj
LQSYVT� bVOVYLQTA� cLM� WMbPV� IQOMSVT� KM[QVRQKLQj
cJKWVT� OJSMRk[QT� OVKNOMKLOVYQLKT� YV� KRJP]kj

���



eQJA� McJOJPY\J� KLOVY\� Q� IJOV� MK]eJKLSQIMKLQ�
KM[QVRQUIV�NMS\KQLKTA� fLM� UVKLVYJL�NJOS]k� KLOVj
Y]�KLOMQLJRiKLSV�KM[QVRQUIV�NMPbMLMSRJYYMZ�PRT�
YMS\o� SMUIMsYMKLJZ� LVWMbM� KLOMQLJRiKLSV� q�
bMLMSMZ� Q� KNMKMdYMZ� SWRkcQLiKT� S� YMSMJA� YJ�
LMRiWM� dMRJJ� pQOMWMJA� YM� Q� dMRJJ� KMSJOpJYYMJ�
PSQsJYQJ� W� KM[QVRQUI]�� HKNMIYQI� KRMSV� �JYQj
YV� QU� _EJLKWMZ� dMRJUYQ� _RJSQUY\_�S� WMII]YQUj
IJ_ u

_r\RM� d\�MpQdMcYM� ]N]KLQLi�QU�SQP]A�cLM�NMj
KRJ� NMdJP\� NOMRJLVOKWMZ� OJSMRk[QQ� oMLT� d\� S�
MPYMZ�QU�NJOJPMS\o�KLOVY�YVKL]NQLA�NM�SKJZ�SJOMj
TLYMKLQA� WO]LMZ� NJOJRMIA� QIJYYMu� FMKKQT� KPJj
RVJLKT� SKWMOJ� NMKRJ� fLMbM� YJ� MdOVU[MSMZA� V�
MNTLi� MLKLVRMZ� 'S� _KMSJLKWMI_� Q� S� KM[QVRQKLQj
cJKWMI� KI\KRJ1� KLOVYMZ_ �� 'l��A� L�� a#A� KLO�� ^2
��� #

�VW� MdKLMQL� PJRMA� WMbPV� S� MPYMZA� MPQYMWM� S�
WVNQLVRQKLQcJKWMI� MWO]sJYQQ� KLMTeJZA� KLOVYJ�
KLOMQLJRiKLSM� KM[QVRQUIV� I\KRQLKT� Q� SJPJLKT�
WVW������ ���� ��	� � � WVW� PMKL]NYMJ� fLMZ� cVKLQ�
������ � KLOMQLJRiKLSV� d]P]eJbM��	������"�� 	��
�����	����	��"�� �-!�	���� � q� Q� LVW� PJRM� IMbRM�
d\�MdKLMTLi�S� YVpJZ� KLOVYJA� JKRQ�d\�Q� NMKRJ� �Jj
YQYV�MYM�SJRMKi�S�KMMLSJLKLSQQ� K�RJYQYKWMZ�WMYj
[JN[QJZ� KM[QVRQUIV�Q� KLOMQLJRiKLSV�KM[QVRQUIV��
EO]bMJ� PJRMA� WMbPV� S� MPYMZ� MLPJRiYM� SUTLMZ� Q�
S� WVNQLVRQKLQcJKWMI� MWO]sJYQQ� YVoMPTeJZKT�
KLOVYJ� KM[QVRQUI� KLOMQLKT����� 	��������� �� ���
��.� 	������� ���� ����.� 0��.� 	������ � � K� I\KRik�
�����1�� � �"�� �� 0��.� 	������ ������	���� �� � 'V�
JKRQ�PMSJPJLKTA�LM� Q���I� ������.� ��-���� 	�����
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�����# � �VW� WVW� K]eYMKLY\J� NOQUYVWQ� KM[QVRQUj
IVA� M� WMLMO\o� bMSMOQRMKi� S\pJA� S� MLPJRiYMZ�

KLOVYJ�YJMK]eJKLSQI\A�LM�KVIQ�MYQ�PMRsY\�UPJKi�
NOJPKLVSRTLiKT� WYQsY\I� ]IYQcVYiJI� Q� NOJj
WOVKYMP]pY\I� `VYLVUQOMSVYQJIA� YVNMIQYVT� M�
YQo� q� N]KLMNMOMsYQIQ�OVUbRVbMRiKLSMSVYQTIQA�
W� NOVWLQWJ� KLOMQLJRiKLSV� KM[QVRQUIV� YJ� QIJkj
eQIQ� WVKVLJRiKLSVA� V� NOJPRMsJYQT� MOQJYLQOMj
SVLiKT� YV� YQo� S� fLMI�KLOMQLJRiKLSJ� q�NMRQLQcJj
KWQ� SOJPY\IQ� MLSRJcJYQTIQ� ML�YVKLMTeJbM� sQj
SMbM� PJRV�� �M� QYMbM�	������	����	��"�� ������
���� � YJ� K]eJKLS]JL�S� NOQOMPJA�Q�YJNOQUYVYQJ�0���
"� � MOQJYLQOVA� MLWVU� 'QRQ� cLMA� NM� K]eJKLS]A� MPj
YM� Q� LM� sJ� q�`VWLQcJKWQZ� ]oMP1� ML�OVSYJYQT�YV�
YJbM� S� PJRJ� KLOMQLJRiKLSV�KM[QVRQUIV�OVSYMKQRij
YM� LMI]A� cLM� SJKLQ� fLM� KLOMQLJRiKLSM� dJU�SKTWMj
bM� MOQJYLQOVA� V� UYVcQL� dJU� MKMUYVYYMZ� NMKRJPMj
SVLJRiYMKLQ� UVPVc�Q� fLVNMS� Q�dJU�WMYWOJLYM�NOJPj
KLVSRTJIMZ�NJOKNJWLQS\�Q�WMYJcYMZ�[JRQ��EVA�dJU�
WMYJcYMZ� [JRQz� �dM�SKRJP�UV�NMSKJPYJSYMZ� NOVWj
LQWMZ� Q� dMRipVT� NMRQLQWV� KLVYMSQLKT� WMY•kYj
WL]OYMZA� V� QPJMRMbQT� PSQsJYQT�W� KM[QVRQUI]� q�
NOVbIVLQcJKWMZ�#̂ �̂ HIJKLJ� K� WOQLJOQTIQ� KM[QV2�
RQKLQcYMKLQ� 'fLQ� WOQLJOQQ� MWVU\SVkLKT� YJNMj
YTLY\IQA� YJY]sY\IQA� c]sP\IQ� q� PVsJ� NMPMj
UOQLJRiY\IQ� Q� SOVsPJdY\IQ1� QU� KMUYVYQT�KLOMj
QLJRJZ� KM[QVRQUIV�QUbMYTJLKT�Q�QKNVOTJLKT�PVsJ�
LML� MdOVU� KM[QVRQKLQcJKWMbM� MdeJKLSVA�WMLMO\Z�
S� KVI\o� MdeQo� cJOLVo� NOJPKLVSQR� YVOMP]� 	Wj
LTdOi�� 	dJeVS� Q� SUTSpQKi� NMKLOMQLi� NMRY\Z�
KM[QVRQUI� S� MPYMZ� KLOVYJA� KLVRQYQUI�YJQUdJsYM�
KLOMQR�	��������� -��� 	��������� �Q�PVsJ��������
���� 	���������# � �� KVIMbM� YVcVRV�RMsYVT� [JRi� q
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KM[QVRQUI� S� MPYMZ� KLOVYJ� q� JKLJKLSJYY\I� Mdj
OVUMI� NOQSJRV� W� QUSOVeJYQk� KOJPKLS� Q� N]LQ� W�
KM[QVRQUI]A� Q� KLMRi� sJ� JKLJKLSJYYMA� cLM� QUSOVj
eJYY\J�KOJPKLSV�Q�QUSOVeJYY\Z�N]Li�NMKLJNJYYM�
NJOJOMPQRQ� [JRi�� ERT� QKLMOQQ� YJ� KLMRi� ]sJ� K]j
eJKLSJYYMA� MLPVkL� RQ� KJdJ� S� fLMI� MLcJL� KVIQ�
KLOMQLJRQA� V� bMSMOT� LMcYJJA� q� S� WVWMZ� IJOJ� fLM�
MdIVY� Q� S� WVWMZ� KVIMMdIVY�� �]eJKLSJYYMA� cLM�
LVWMSV� SY]LOJYYTT� RMbQWV� KLOMQLJRiKLSV� KM[QVj
RQUIV� S� NJOSMZ� KLOVYJ� NMdJPQSpJZ� KM[QVRQKLQj
cJKWMZ� OJSMRk[QQA��	�� � MYM�SJPJLKT�YJ� WVW� PSQj
sJYQJ� W� KM[QVRQUI]� S� IQOMSMI� IVKpLVdJA� V�
WVW� YVKVsPJYQJ� KM[QVRQUIV�S� fLMZ�MPYMZ� KLOVYJ��
�WMRiWM� Q� S� KMcJLVYQQ� K�WVWQIQ� NOQRVbVLJRiY\j
IQ� '_NMRY\Z_A� _OVUSQL\Z_A� _OJVRiY\Z_� Q� L�P�1�
YQ�YVU\SVLi� KM[QVRQUIMI�MdeJKLSMA�NMKLOMJYYMJ�
UPJKi� UV�NMRSJWVA�MYM� S� PJZKLSQLJRiYMKLQ� YJ� JKLi�
KM[QVRQKLQcJKWMJ� MdeJKLSM� q�YJ� JKLi� NJOSVT� KLVj
PQT�WMII]YQKLQcJKWMZ� MdeJKLSJYYMZ� `MOIV[QQ�
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H� NMKRJPYQJ� bMP\� KOJPQ� NOMLQSYQWMS� KM[QVj
RQKLQcJKWMZ� OJSMRk[QQA� V� JKRQ� SUTLi� WO]b� pQj
OJA� LM� Q� KOJPQ� RkPJZA� WMLMO\J� NMKRJ� KLVRQYKWMj
bM� MKWSJOYJYQT� QPJVRMS� KM[QVRQUIVA�NOMPMRsJYj
YMbM� Qo� YJMKLVRQYQKLKWMZ� NOM`VYV[QJZA� OVU]j
SJOQRQKi� S� KM[QVRQKLQcJKWQo� SMUIMsYMKLToA� MLj
WO\L\o� 	WLTdOiKWMZ� OJSMRk[QJZ� Q� UV� NMRSJWV�
YJ� MK]eJKLSQSpQoKTA� NMR]cQR� OVKNOMKLOVYJYQJ�
SUbRTPA� cLM�QKLMcYQWQ� KLVRQYQUIV�KRJP]JL�QKWVLi�
]� �JYQYV�� �\�YJ� d]PJI�bMSMOQLi� M� NOTI\o�MLMj
sPJKLSRJYQTo� KLVRQYQUIV� K� RJYQYQUIMIA� NOQj
IQLQSY\o� Q� NOMKLM� YJSJsJKLSJYY\oA� cVeJ� SKJbM�
PQWL]JI\o� YJ� NMLOJdYMKLik� OVUMdOVLiKTA� V� MUj
RMdRJYQJI� Q� URMOVPKLSMI�� �M� YV�dMRJJ� KPJOsVYj
YMZA�MKLMOMsYMZ�Q�WVW�d\�YV]WMMdOVUYMZ�Q�NMLMj
I]� dMRJJ� NOJLJY[QMUYMZ� OVUYMSQPYMKLQ� S\S�JPJj
YQT� �LVRQYV� QU� �JYQYV� Q� Md•JPQYJYQT� KLVRQYQUj
IV� K� RJYQYQUIMIA� V� LJI� KVI\I� MNOVSPVYQT� �LVj
RQYV� QRQ� PQKWOJPQLV[QQ� �JYQYV� 'NMYQIVZA� WVW�
oMcJpiz1A� KRJP]JLA� NMKRJ� QURMsJYYMbM� S� YVKLMTj
eJZ�KLVLiJA�YJKWMRiWM�UVPJOsVLiKT�

�JSJOYM� d]PJL� ]LSJOsPVLiA� q�bMSMOTL�KLMOMY�
YQWQ� fLMZ� OVUYMSQPYMKLQ� NOQSTU\SVYQT� KLVRQ�
YQUIV� W� RJYQYQUI]A� q� cLMA� NMP� YVQIJYMSVYQJ“”
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�MkUV� �MSJLKWQo� �M[QVRQKLQcJKWQo� OJKN]dRQW�
�JYQY� MKLVSQR� KSMQI� YVKRJPYQWVI� bMLMSMJ� LMj
LVRQLVOYMJ� bMK]PVOKLSM�� �M� MY� MKLVSQR� QI�c]Li�
RQ� YJ� SKJ� IVLJOQVRiY\J� Q� QPJZY\J�QYKLO]IJYL\�
NMRQLQcJKWMbM� IJoVYQUIVA� LOJd]keJbMKT�PRT� NMj
KLOMJYQT� LVWMbM� bMK]PVOKLSVu� PQWLVLMOKW]k�
SRVKLi� IJYipQYKLSVA� MPYMNVOLQZYMKLi� 'K� YJPMj
N]eJYQJI� `OVW[QZ� S� fLMZ� JPQYKLSJYYMZ� NVOj
LQQ1�A� dkOMWOVLQcJKWQZ� NVOLQZY\Z� Q� bMK]PVOKLj
SJYY\Z� VNNVOVLA� W]RiL� NMRQLQcJKWMbM� PJTLJRT�
'LVW� YVU\SVJIMbM� NOM`JKKQMYVRiYMbM� OJSMRk[Qj
MYJOV1�A� QPJMRMbQcJKW]k� IMYMRQLYMKLi� MdeJKLSV�
Q� [JYLOVRQUMSVYY]k� NOMNVbVYP]A� [JYU]O]A� LVZj
Y]k� NMRQ[QkA� _WOVKY\Z�LJOOMO_�NOMLQS� _SOVbMS�
YVOMPV_�Q�L�P�� q�Q�YV]cQR�NMRiUMSVLiKT�fLQIQ�QYj
KLO]IJYLVIQ�� �MA� cLM� KMUPVR� �LVRQY� Q� OVUSQSVj
kL� PVRipJ� YJMKLVRQYQKL\A� d\RM� WVW� LJYPJY[QT�
UVRMsJYM� S� PJRVo� Q� IJLMPVo��JYQYV�� }LSJOsPVT�
fLMA�YJWMLMO\J�PJRVkLA�NOVSPVA�MbMSMOW]A� cLM��Jj
YQY� SQPJR� NVb]dY\J� PRT� KM[QVRQKLQcJKWMZ� OJj
SMRk[QQ� cJOL\A� NOQK]eQJ� fLMI]� IJoVYQUI]�SRVj
KLQA� KLOJIQRKT� Q� ]IJR� NOMLQSMPJZKLSMSVLi� QI��
�M� NOQ� fLMI�Md\cYM�PJRVJLKT�Q�PO]bVT�MbMSMOWVu�
MKLVYiKT� �JYQY�sQSA� KMIYQLJRiYMA�]PVRMKi�RQ�d\�
JI]�JeJ�PMRbMJ�SOJIT�NOJMPMRJSVLi�Md•JWLQSY]k�
LJYPJY[Qk� KSMJbM� SRVKLS]keJbM� VNNVOVLV� q� YJ�
S\Y]sPJY�RQ� d\R� d\� �JYQYA�S� WMY[J� WMY[MSA�PJj
RVLi�LMA�cLM� NMKRJ� YJbM� PJRVR� �LVRQY�� �� L]L�KPJOj
sVYYMJ� KSJPJYQJ� KLVRQYQUIV�W�RJYQYQUI]�KI\WVj
JLKT� K�OVUSTUY\I� q� Q�LM� Q�PO]bMJ� NOJPKLVJL�WVW�
MLOQ[VYQJ� QKLMOQcJKWMZ� [JRJKMMdOVUYMKLQ� Q�
MKI\KRJYYMKLQ� 	WLTdOiKWMZ� OJSMRk[QQ� Q� WVW�
MK]sPJYQJ� dMRipJSQUIV� q� JJ� LSMO[V�Q� MObVYQUVj
LMOV�
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�M� cLMd\� NOVSQRiYM� MLSJLQLi�YV� fLML� IMPY\Z�
Y\YJ� SMNOMK� M� PJZKLSQLJRiYMZ� Q� IYQIMZ� KSTUQ�
IJsP]� IJoVYQUIMI� SRVKLQ� S� RJYQYKWMZ� Q� IJoVj
YQUIMI�SRVKLQ� S� KLVRQYKWMZ� KLOVYJ�KMSJLMSA�KRJj
P]JL� NOJPSVOQLJRiYM� OVKKIMLOJLi� dMRJJ� `]YPVj
IJYLVRiY\Z� 'S� PVYYMZ� KSTUQ� KVI\Z� `]YPVIJYj
LVRiY\Z1� SMNOMKu� NMcJI]� QPJT� MLMsPJKLSRTLi�
KLVRQYQUI�K�RJYQYQUIMI�QRQ�S\SMPQLi�KLVRQYQUI�
QU� RJYQYQUIV� QRQ� NOQSTU\SVLi� KLVRQYQUI� W� RJj
YQYQUI]� MpQdMcYV� NM� KVIMI]� K]eJKLS]� LMbM� Q�
PO]bMbM�

	pQdMcYMKLi� S\pJQURMsJYY\o� OVKK]sPJYQZ�
S\LJWVJL�QU�LMbMA�PV�Q� KMKLMQL�S� LMIA�cLM� MYQ�SJj
P]LKT� S� VdKLOVWLYM2RMbQcJKWMI� NRVYJA� S� MLO\SJ�
ML� QKLMOQcJKWMbM� WMYLJWKLV� LMZ� NOMdRJI\A� M�
WMLMOMZ� QPJL� OJci�� 	YQ� YJ� dJO]L� SM� SYQIVYQJA�
cLM� 	WLTdOiKWVT� KM[QVRQKLQcJKWVT� OJSMRk[QT�
S\OMKRV�QU�PS]o�WMOYJZA�WMLMO\J�S�YVcVRJ�vv�SJj
WV� MWVUVRQKi� YJ� LMRiWM� NJOJNRJLJYY\IQ� MPQY� K�
PO]bQIA� YM� Q� KNRJLJYY\IQ� S� MPQY� PS]JPQY\Z�
WMOJYi�� |LM� q� WOQUQK� IJsP]YVOMPYMbM� WVNQLVj
RQUIVA� NMKLVSRJYYMbM� NJOJP� UVPVcJZ�������"� �
]KLOMJYQT� cJRMSJcJKLSV� q� UVPVcJZA� YJNMKQRiYMZ�
PRT� WVNQLVRQKLQcJKWMZ� KQKLJI\� Q�NMLMI]�LOJd]j
keJZ� NJOJoMPV� W� KM[QVRQUI]A� Q� WOQUQK� OMKKQZj
KWMbM��������� ��"� � bMK]PVOKLSVA� PRT� WMLMOMbM�
JeJ� YJ� MK]eJKLSRJYYVT� d]Os]VUYM2PJIMWOVLQj
cJKWVT� OJSMRk[QT� YJ� IMbRV� q� S� ]KRMSQTo� LMZ�
SKJIQOYM2cJRMSJcJKWMZ� UVPVcQ� q� YJ�NJOJOVKLQ�S�
OJSMRk[Qk� VYLQWVNQLVRQKLQcJKW]kA� KM[QVRQKLQj
cJKW]k��ERT�RJYQYQUIV� OJpVkeQI�NQLVLJRiY\I�
QKLMcYQWMI� d\R� NJOS\Z�WMOJYi� 2 �������� �OJSMj
Rk[QT� 'Q� fLM2LMA� KWVsJI� S� KWMdWVoA� NOQSJRM
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�OM[WMbM� W� RJYQYQUI]1A#̂ a�PRT� KLVRQYQUIV� NQj
LVLJRiY\I�QKLMcYQWMI�d\R� SLMOMZ�WMOJYi�q� YVj
[QMYVRiYM� MNOJPJRJYYVT� O]KKWVT� OJSMRk[QT� 'Q�
fLMA� bMSMOT� MNTLi� S� KWMdWVoA� KMKLVSRTRM� Md•j
JWLQSY]k�MKYMS]� dMOid\��LVRQYV� Q�KLVRQYQKLMS�
NOMLQS��OM[WMbM1�

�Qpi� NMKRJ� KIJOLQ� �JYQYV� KLVRQYQUI� MPJOj
sVR� NMdJP]� YVP� RJYQYQUIMI� S� WMII]YQKLQcJj
KWMI� PSQsJYQQ� vv� SJWV� 22� NJOSMYVcVRiYM� S�
���FA� V� NMLMIA� NMP� SMUPJZKLSQJI� ���FA�Q�S� IQj
OMSMI� IVKpLVdJ�� �M�SM�SUbRTPVoA�S�PJTLJRiYMKLQA�
�� ���������� �������� 	��������� �������	�� �!� �
����������?������ �� ��"������ �������/������ 	� �
�� �	�-��� ��������	���� �������� 	�� 	���.� 	����� �
��8��������	��.� ���������.�� 	����� ����� ��8 �
��������	���� �����	���� 	������ ����������� � �
��������� 	�����"��� �� ��������� 	���.�������.� ���
��������������� �� �����"������ 8 � �������	�� � �
�/������	�� �� ��	����������	�?������� ��������
����	������� ?������ 8 � ���� ��������� 	������� �
��� ���������� �� �����������#� D����	����� 	�����
������� ����	�!��	�� � � "������ ��"��� �� �������
���� "�	���	������� ���������� ��� �����-��� ��	�
	�������� �� ���"�.� ��-���#$+(�6�� ��������� ���� �
���� ������� �����	������	��� ������ ��������� � �
?�������� �� �� ����� ���� ��� 	�!�	������ 	��������
��� ���� ��"�8��� �� ����������������"�� �����������
��� �� ���� �� 	����� 	�!�	���� ���� �����	������� � 2 �
-�� � ��� �� ��������� H?����� 8 � ��������� ��������; �
���� �� ��������� H������� 8 ������������ �?�����H� �
2 ����� �������0���	-����<!��� G��������������	��� �
�� �-������<!��I� 	������	����� ����<!��� 	�-� �
������������� 	�-������������������������ �����
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������� 1�����	�� �� ������������� ��� ��� ��� 	 �
�	�����.� ���.�� ��� �� 	� �	�����.� /������ ��1�"� �
��"��"��-�����������<������"������#

H\pJ� I\� SQPJRQA� cLM� QPJZYMZ� KJOP[JSQYMZ�
Q� NMRQLQcJKWQI� MOQJYLQOMI� KLVRQYKWMbM� YV[Qj
MYVRiYM2MbOVYQcJYYMbMA� S� MPYMI� bMK]PVOKLSJ�
UVIWY]LMbM� _KM[QVRQUIV_� d\RV�K�KVIMbM�YVcVRV�Q�
PM� WMY[V� MKLVJLKT� PMWLOQYVA� QbYMOQO]keVTA� V�
NM� K]LQ� PJRVA� MLOQ[VkeVT� IQOMSMJ� K]eJKLSM�
KM[QVRQUIV� WVW� MdeJKLSJYYMbM� KLOMTA� q�PMWLOQj
YV� M� SMUIMsYMKLQ� NMRYMbM� KM[QVRQUIV�S� MPYMZ�
MLPJRiYM�SUTLMZ�KLOVYJ�

�J� �LVRQY� QUMdOJR� fL]� PMWLOQY]A� YM� QU� O]WMj
SMPQLJRJZ� dMRipJSQKLKWMZ� NVOLQQ� QIJYYM� MY�
NOMSMUbRVKQR� JJ� NMKRJ� KIJOLQ� �JYQYVA� S\PVS� JJ�
UV� �JYQYKW]kA� Q� JKLJKLSJYYMA� cLM� S� QKLMOQQ� KMj
SJLKWMZ� WMINVOLQQ� Q� nMIQYLJOYV� MYV� KSTUVYV�
K� QIJYJI� �LVRQYV�� �M� JKRQ� �LVRQY�YJ� d\R� VSLMj
OMI� VYLQRJYQYKWMZ� PMWLOQY\� KM[QVRQUIV� S� MPj
YMZ� KLOVYJA#̂h�LM� MY� d\R� WVW� OVU� LJI� cJRMSJWMI�
S� KMKLVSJ� S\KpJbM� dMRipJSQKLKWMbM� O]WMSMPj
KLSVA� OJSMRk[QMYYVT� dQMbOV`QT� Q� oVOVWLJO� OJj
SMRk[QMYYMbM� SMKNOQTLQT� Q� IQOMNMYQIVYQT�
WMLMOMbM� YJ� LMRiWM� YVoMPQRQKi� SM� SY]LOJYYJI�
KMbRVKQQ� K� fLMZ� PMWLOQYMZA� YM� NOTIM� LOJdMSVRQ�
JJ�� lMcLQ� SKk� KSMk� VWLQSY]k� NVOLQZY]k� sQUYi�
PM� IQOMSMZ� SMZY\� �LVRQY�NOMSJR�S�rVW]�Q� �Q`j
RQKJ� S� MLPVRJYQQ� ML� JSOMNJZKWMZ� KM[QVRQKLQcJj
KWMZ� NOMdRJIVLQWQ� Q� K� SJKiIV� KI]LY\IQ� NOJPj
KLVSRJYQTIQ� M� YJZ� Q� M� JJ� UYVcJYQQ�PRT� O]KKWMZ�
OJSMRk[QQ�� H� #$#a2#$#h� bMPVoA�WMbPV� fLV�NOMdRJj
IVLQWV� KLVRV�OJpVkeJZA�MY�S� KSMQo� S\KL]NRJYQj
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To� YJ� ]PJRQR� JZ���� ����.� 	����� � #̂ g��V� _KRQpj
WMI� dMRipVT�NOMNVKLi_� _IJsP]�OJSMRk[QMYJOV2�
IQ2pMSQYQKLVIQ� 'OJSMRk[QT� PRT� NMdJP\� YVP�
…JOIVYQJZ1� Q� OJSMRk[QMYJOVIQ� q� NOMRJLVOKWQj
IQ� QYLJOYV[QMYVRQKLVIQ� 'OJSMRk[QT� PRT� NOMj
d]sPJYQT� NOMRJLVOQVLV� PO]bQo� KLOVYA� PRT� Md•j
JPQYJYQT� JbM� S� MdeJZ� NOMRJLVOKWMZ� OJSMRkj
[QQ1�_A� M�WMLMOMZ�S� LM�SOJIT�NQKVR��JYQY�Q�WMLMj
OVT� KMKLVSRTRV� [JYLO� RJYQYKWMbM� NMRQLQcJKWMbM�
I\pRJYQT� Q� PJZKLSQT� 'NQKiIM� ��� ŒRTNYQWMS]�
#$� KJYLTdOT� #$#>� bMPV� q�l��A�L��a$A�KLO�� #a$1�A#̂%�
d\RV�SYJ� NMYQIVYQT�Q�SYQIVYQT��LVRQYVA�QA�WMbj
PV�S� FMKKQQ�OVUOVUQRVKi� `JSOVRiKWVT� OJSMRk[QTA�
MY� OVLMSVR� UV� Md•JPQYJYQJ� dMRipJSQWMS� Q� IJYij
pJSQWMS� S� MPY]� NVOLQk�� �M� Q� NMKRJ� bMPV� OJj
SMRk[QMYYMZ� OVdML\� NMP�NOTI\I�O]WMSMPKLSMI�
�JYQYV� 22� bMPVA� SWRkcVSpJbM� 	WLTdOiKW]k� OJj
SMRk[QkA� q� �LVRQY�MKLVJLKT�SJOJY�KSMJI]�QKWMYj
YMI]A� KLVSpJI]� PRT� YJbM� MObVYQcJKWQIA� NOJYJj
dOJsJYQk� W� QYLJOYV[QMYVRiYMZ� OJSMRk[QQ�NOMj
RJLVOQVLVw� LVWA� NOQ� MdK]sPJYQQ� S� �n� rOJKLKWMj
bM� ]RiLQIVL]IV� bJOIVYKWMbM� QINJOQVRQUIV� �Jj
YQY� YVUSVR� S\KL]NRJYQJ� �LVRQYV�YQ� dMRJJ�YQ� IJj
YJJ� WVW� QUIJYMZ� IJsP]YVOMPYMI]� KM[QVRQUj
I]��#̂ $�EV� Q� SKJ� PVRiYJZpQJ� bMP\A� NMWV� d\R� sQS�
�JYQYA� �LVRQYA� JPQYKLSJYY\Z� QU� KRMsQSpJZKT�
SMWO]b� �JYQYV� O]WMSMPTeJZ� bO]NN\� dMRipJj
SQKLKWMZ� NVOLQQA�YJ�NOMTSRTR�QYLJOJKV�W�IQOMSMj
I]� OJSMRk[QMYYMI]� PSQsJYQk� 22� YJ� LMRiWM� W�
JbM� NMLJY[QTIA� YM� Q� W� JbM� `VWLVI�� �J� KR]cVZYM�
�LVRQY� S� fLQ� bMP\� YJ� NOQYQIVR� ]cVKLQT� S� OVdMj
LVo� nMYbOJKKMS� nMIQYLJOYV�Q�PVsJ� YV� �•� nMYj
bOJKKJA� S� YMTdOJ� #$XX� b�A�oMLT� ]sJ� d\R�bJYKJWMI
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O]KKWMZ� NVOLQQA� YJ� d\R� PVsJ�QUdOVY� S� NOJUQPQj
]I � 'ML� FMKKQQ� SMpRQ� �JYQYA� �QYMSiJS� Q� �OM[j
WQZ1��� �J�KR]cVZYM� LVWsJ� Q�LMA�cLM� �LVRQYA� JPQYj
KLSJYY\Z� QU� RJYQYKWMbM� KMKLVSV� lMRQLdkOMA� YJ�
]cVKLSMSVR� S� MObVYJ� �KNMRWMIV� nMIQYLJOYV�
s]OYVRJ� _nMII]YQKLQcJKWQZ� �YLJOYV[QMYVR_�Q�
PVsJ� YJ� UYVcQRKT� S� PRQYYMI� KNQKWJ� JbM� KMLO]Pj
YQWMS�

EMKLVLMcYM� NJOJRQKLVLi� LMIV� lMRYMbM� KMdOVj
YQT� �McQYJYQZ� �JYQYV� K� NOMQUSJPJYQTIQA� OJcVj
IQA� NQKiIVIQ� UV� NOJPMWLTdOiKWQJ� Q� NMKRJMWj
LTdOiKWQJ� bMP\A� cLMd\� S� NVITLQ� SMKWOJKRM� Y\j
YJ� UVd\LMJ� 'Q� NMPSJObVJIMJ� UVdSJYQkz1� c]Sj
KLSM� MObVYQcJKWMbM� OMPKLSV� K� IQOMSMZ� KM[QVj
RQKLQcJKWMZ� OJSMRk[QJZA� Q� KM]cVKLQT�S� YJZA�c]Sj
KLSM� NOTIMZ� MLSJLKLSJYYMKLQ� YJ� LMRiWM� UV�OJSMj
Rk[Qk� S� FMKKQQA� YM� Q� UV� IQOMS]k� OJSMRk[Qk�
NOMRJLVOQVLVA� q� KRMSMIA� c]SKLSMA� MNOJPJRTSpJJ�
L]� SY]LOJYYkkA� NKQoMRMbQcJKW]k� VLIMK`JO]A� S�
WMLMOMZ� PSQbVRQKi� NMI\KR\A� KVIM]LSJOsPJYQJA�
bMOPMKLiA� fYL]UQVUI� Q� bJOMQUI� dMRipJSQWMS� RJj
YQYKWMbM� SOJIJYQ�� �M�PRT� �LVRQYV�SKJ� fLM� d\RM�
c]sMJA� QUSYJ�NOQSYJKJYYMJA�YJK]eJKLSJYYMJ� Q�YJj
YVPJsYMJ�� 	Y�sQR� S� QYMZ� NKQoMRMbQcJKWMZ� VLIMj
K`JOJA� S� KLMOMYJ� ML� NJOQNJLQZ� Q� ML� KVIMZ� NOMj
dRJI\� IQOMSMZ� OJSMRk[QQ�� �QOMSVT� OJSMRk[QT�
d\RV� PRT� YJbM� UVNVPYQcJKWMZ� WYQsYMKLikA� ]I j
KLSMSVYQJI�RQLJOVLMOMSA�S\OMKpQo�SPVRQ�ML�FMKj
KQQ� S� fIQbOV[QQA� PV� VbQLV[QMYY\I� NMPKNMOiJI�
PRT� SUdVPOQSVYQT� Q� ]LJpJYQT� IVRMKMUYVLJRiY\o�
Q� RJbWMSJOY\o� YVOMPY\o� IVKK� FMKKQQA� KMSJOpVj
keQo�KSMkA�OMKKQZKW]k� OJSMRk[QkA� q�YM� YJ�d\2

���RV�LJI�PJRMIA�WMLMOMJ�MY�PJRVR�

���



�� JKLJKLSJYYMA� cLM� S� LM� SOJIT� WVW� PRT� �JYQj
YV� �|l� S� FMKKQQ� d\R�YMSMZ� KLOVLJbQJZ� Q�YMSMZ�
`MOIMZ� PSQsJYQT� IQOMSMZ� OJSMRk[QQA� �LVj
RQY� SSJPJYQJ� �|lV� NOQYQIVR� WVW� `VWLQcJKWQZ�
MLWVU� ML� fLMZ� RJYQYKWMZA� YM� JI]� c]sPMZA� MOQj
JYLV[QQ� q� WVW� WO]LMZ� NMSMOML� W� MOQJYLV[QQ�
[JRQWMI� YV� SY]LOJYYQJ� Q� KMdKLSJYY\J� NOMdRJj
I\� O]KKWMZ� OJSMRk[QQA� NOQcJI� IQOMS]k� OJj
SMRk[Qk�MY�OVKKIVLOQSVR� WVW�_OJUJOS\_�YVpJbM�
NOMRJLVOQVLV� _YV�HMKLMWJ�Q�YV� �VNVPJ_A� WMLMO\J�
fLMLA���1 � NOMRJLVOQVL� _PMRsJY� NMP]IVLi_� WVW�
_]KQRQLiA�]WOJNQLi_ �#a#

�� KLMRi� sJ� JKLJKLSJYYMA� cLMA� S� LM� SOJITA� WVW�
PRT� �JYQYV� UVIJPRJYQJ� IQOMSMZ� KM[QVRQKLQcJj
KWMZ� OJSMRk[QQ� NMKLVSQRM� SMNOMK� Md� MNVKYMKLQ�
d]Os]VUYMbM� NJOJOMsPJYQT� QUMRQOMSVYYMZ� OMKj
KQZKWMZ� OJSMRk[QQA� MWVUVSpJZKT� YVPMRbM� MWO]j
sJYYMZ� IMOJI� WVNQLVRQUIVA� Q� M� NMRQLQWJA�NOMj
LQSMPJZKLS]keJZ� LVWMI]�NJOJOMsPJYQkA� q� S� fLM�
SOJIT� PRT� �LVRQYVA� SQPJSpJbM� KI\KR� 	WLTdOT�
S� OJSMRk[QMYYMI� NOJMdOVUMSVYQQ� FMKKQQ� KVIMZ�
NM� KJdJ�Q�OVPQ�YJJ�KVIMZA�SYJ�KSTUQ�K�QYLJOYV[QMj
YVRiYMZ� OJSMRk[QJZ� NOMRJLVOQVLVA� SMUIMsYMKLQ�
MLc]sPJYQT� Q� MLoMPV� ML� fLMZ� NMKRJPYJZ� QA� KLVRM�
d\LiA� VYLQKM[QVRQKLQcJKWMbM� NJOJOMsPJYQT� O]Kj
KWMZ� OJSMRk[QQ� Q� NOMdRJI\� dMOid\� K�YQI�NOM2

���
KLM�YJ�K]eJKLSMSVRM�

�� YJ� KR]cVZYMKLi� LVWsJA� cLM� W� WMY[]� sQUYQ�
�JYQY]� NOQpRMKi� NOJPMKLJOJci� NVOLQk� ML�MNVKj
YMKLQA� QP]eJZ� ML� RMsYMbM� _NMYQIVYQT� QYLJOj
YV[QMYVRQUIV_� �LVRQY\I� 'LMbPV� ]sJ� bJYKJWMI1�
Q� JbM� MWO]sJYQJI� q� ML� SNVPVYQT�S� _QINJOQVRQj
KLQcJKWQJ� MLYMpJYQT� W� ]bYJLVJI\I� YVOMPYMj
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KLTI_A� ML� _SJRQWMO]KKWMbM� pMSQYQUIV_A�ML�_SJj
RQWMO]KKWM2YV[QMYVRQKLQcJKWQo� WVINVYQZ_� '�Vj
NQKQ�NM�YV[QMYVRiYMI]�SMNOMK]�S�PJWVdOJ�#$XX�b��
l��A� L��a>A� KLO�� ^>g2^hX1�� HJRQWMPJOsVSYMKLi�SM�
SY]LOJYYQo�MLYMpJYQTo�KLOVY\�Q� SJRQWMPJOsVSj
YMKLi� S� IJsP]YVOMPY\o�MLYMpJYQTo� q�TSRJYQT�
MPYMbM� QPJZYMbM� Q� NMRQLQcJKWMbM� NMOTPWV�� ��
]oMP� ML� QYLJOYV[QMYVRQUIV� S� NJOSMI� TSRJYQQ�
JKLJKLSJYY\I� MdOVUMI� Q� YJQUdJsYM� PMRsJY�NOQj
SJKLQ� W� ]oMP]� ML� QYLJOYV[QMYVRQUIV� SM� SLMj
OMI�

�KLMOQT� IQOMSMZ� KM[QVRQKLQcJKWMZ� OJSMRkj
[QQ� NMpRV� LVWA� cLM� WM�SOJIJYQ� KIJOLQ� �JYQYV� K�
NMRYMZ� MNOJPJRJYYMKLik� S\TSQRVKi� UVPJOsWV� S�
JJ� OVKNOMKLOVYJYQQA� V� fLM� NMPSJRM� N]Li� NJOSMZ�
KM[QVRQKLQcJKWMZ� OJSMRk[QQ� q�O]KKWMZ�OJSMRkj
[QQ�q� W�OJpVkeJZ�OVUSQRWJu

q� HJKLQ� RQ� KM[QVRQKLQcJKWMJ� KLOMQLJRiKLSM� S�
YVpJZ� KLOVYJ���������� � Q�LJNJOiA�NMKRJ�S\TSQSj
pJbMKT� UVIJPRJYQT� IQOMSMZ� OJSMRk[QQA�������
������� 	� � YV� YJJA�YV��� � QYLJOJK\{� �RJPMSVLJRij
YMA� QKWVLi� RQ� SKJ� dMRJJ� KMSJOpJYY\J� `MOI\� Q�
KNMKMd\� PRT� KLOMQLJRiKLSV�KM[QVRQUIV�Q�NOJPMLj
SOVeJYQT� WVNQLVRQKLQcJKWMZ� OJKLVSOV[QQ� S� YVj
pJZ� KLOVYJA� KMMdOVU]TKi� Q� PVRipJ�S� NJOS]k�McJj
OJPi� K�oMPMI�IQOMSMZ� KM[QVRQKLQcJKWMZ�OJSMRkj
[QQ� q�K�YMS\IQ�MdKLMTLJRiKLSVIQ�Q�SQPMQUIJYTj
keQIQKT� UVPVcVIQ�NMPPJOsVYQT�Q�`MOKQOMSVYQT�
OVUSQLQT� IQOMSMZ�OJSMRk[QQ{

q� �RQ� sJ� ���������������� � KM[QVRQKLQcJj
KWMJ� KLOMQLJRiKLSM� S� YVpJZ� KLOVYJ�K�IQOMSMZ�OJj
SMRk[QQA� NOMPMRsJYQJ� WMLMOMZ� MLMPSQY]RMKi�YV�
YJMNOJPJRJYYMJ� SOJITA� Q� QKWVLi� `MOI\� Q� IJLMj
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P\� PRT� fLMbM� KLOMQLJRiKLSV� Q� PRT� NOJPMLSOVeJj
YQT� WVNQLVRQKLQcJKWMZ� OJKLVSOV[QQA�YJ� KcQLVTKi�
K� oMPMIA� NJOKNJWLQSVIQ� Q� QYLJOJKVIQ� OVUSQLQT�
IQOMSMZ� OJSMRk[QQA� V� O]WMSMPKLS]TKi� YV[QMj
YVRiYM2NMYTL\IQ� QYLJOJKVIQ� Q� LOVPQ[QTIQ� KMdj
KLSJYYMZ� KLOVY\A� Q� LJI� KVI\I� SKJ� PVRipJ� NJOJj
PSQbVTKi� K� NMUQ[QZ� QYLJOYV[QMYVRQUIV�YV�NMUQj
[QQ� _KMSJLKWMbM� 'cQLVZu�OMKKQZKWMbM1� NVLOQMLQUj
IV_� Q� YV[QMYVRiYMbM� KVIMPMSMRiKLSV� Q� KVIMRkj
dMSVYQTA� V� LVI� Q� SJRQWMO]KKWMbM� pMSQYQUIVA�
SJRQWMPJOsVSYMKLQ�Q� fWKNVYKQMYQUIV{

lJOS\Z� N]Li� q� fLM� NOMPMRsJYQJ� Q� OVUSQLQJ�
RQYQQA� WMLMO]k� S\OVdMLVR� Q� WMLMOMZ� PM� WMY[V�
KSMQo�PYJZ� KRJPMSVR� �JYQYA� RQYQQ� 	WLTdOiKWMZ�
KM[QVRQKLQcJKWMZ�OJSMRk[QQA�RQYQQ�NVOLQQA�]�WMj
LMOMZ� 'WVW� KWVUVR� �JYQY1A� _S� NOMbOVIIJ� OJci�
QPJL� M� KM[QVRiYMZ� OJSMRk[QQ� S� IQOMSMI� IVKj
pLVdJ_�� HLMOMZ�N]Li� q� fLM�RQYQTA� W�WMLMOMZ�]sJ�
NOQ� �JYQYJA� Q� K� NJOS\o� pVbMS� OJSMRk[QQ� LTbMj
LJR�Q�LTY]R� �LVRQYA�SOJIJYVIQ�NMO\SVTKi�NOMLQj
SMNMKLVSQLi� JJ� RJYQYKWMZA� YM� WVsP\Z�OVU� 'NMWV�
d\R� sQS� �JYQY1� MLKL]NVTKiA� d]P]cQ� YJ� S� KMKLMj
TYQQ� YQ� M`MOIQLi� Q� NOJPRMsQLi� JJ� S� WVcJKLSJ�
NOMbOVII\A� YQ� NOQSRJci� W� YJZ� PMKLVLMcYM� SRQTj
LJRiY\o� KLMOMYYQWMS�� |LV� RQYQTA� MLSMOVcQSVkj
eVTKT�ML�_NMLJY[QZ_� 'WVW�NOJYJdOJsQLJRiYM�S\j
OVUQRKT� �LVRQY1� IQOMSMZ� OJSMRk[QQ�QA�KRJPMSVj
LJRiYMA� c]sPVT� RJYQYKWMI]� NMYQIVYQk� QKLMOQj
cJKWMbM� KI\KRV� Q� QKLMOQcJKWMbM� IJKLV�O]KKWMZ�
OJSMRk[QQA�YJKMSIJKLQIVT� K�RJYQYKWMZ�KLOVLJbQj
JZ� fLMZ� OJSMRk[QQA� RQYQT� MLoMPV� ML� UVI\KRV� Q�
NOMbOVII\� 	WLTdOT�� �RMSMIA�fLM�KLVRQYKWVT�RQj
YQT� NMKLOMJYQT� KM[QVRQUIV� S� MPYMZ� MLPJRiYM�
SUTLMZ�KLOVYJ�
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	WLTdOiKWVT� OJSMRk[QT� #$#g� bMPV�������	��
���� � QYLJOJK\� Q� K]Pid\� O]KKWMbM� YVOMPV� Q� OMKj
KQZKWMbM� bMK]PVOKLSV� K� QYLJOJKVIQ� Q� K]PidVIQ�
JbM� KM[QVRQKLQcJKWMbM� NJOJ]KLOMZKLSV� Q� q�cJOJU�
fLM� Q�S�KQR]�fLMbM�q� K�QYLJOJKVIQ�Q�K]PidVIQ�IQj
OMSMZ� KM[QVRQKLQcJKWMZ� OJSMRk[QQ�� �M� NMYQIVj
YQJ� fLMbM� MLMsPJKLSRJYQT� d\RM� NOQY[QNQVRiYM�
NOMLQSMNMRMsY\I� ]� �JYQYV� Q� �LVRQYV��5����
���� ?�����A � _LMA� cLM� LOJd]JLKT� 'QRQ� NOQbMPYM1�
PRT� OVUSQLQT� IQOMSMbM� KM[QVRQUIVA� ]sJ� LJI� KVj
I\I� LOJd]JLKT� 'NOQbMPYM1� PRT� OVUSQLQT� FMKj
KQQA� V� LMA�cLM� NOJNTLKLS]JL� OVUSQLQk� KM[QVRQUIV�
S� IQOMSMI�IVKpLVdJA�NOJNTLKLS]JL�OVUSQLQk�FMKj
KQQ_ ��5������� �������A � _LMA�cLM�LOJd]JLKT� 'NOQj
bMPYM1� PRT� OVUSQLQT�FMKKQQA�]sJ�LJI�KVI\I�LOJj
d]JLKT� 'NOQbMPYM1� PRT�OVUSQLQT�IQOMSMbM�KM[QVj
RQUIV� S� IQOMSMI� IVKpLVdJ_ �� |LQ� NOQY[QN\�
KWO\LM�QRQ�NMR]KWO\LM�NOMLQSMKLMTRQ�MPQY�PO]j
bMI]�K�NJOS\o�pVbMS� 	WLTdOT�q�JeJ�PM�LMbMA�WVW�
MNOJPJRQRVKi� UVPJOsWV� IQOMSMZ� OJSMRk[QQ�Q�YJj
UVSQKQIM� ML� fLMZ� UVPJOsWQ�� �M� K�NOQoMPMI� �LVj
RQYV� W� SRVKLQ� McJYi� KWMOM� YVcQYVJLKT�	���" � ML�
bMKNMPKLSV� NJOSMbM� W� bMKNMPKLS]� SLMOMbM� NOQYj
[QNV�S� NOVWLQcJKWMZ� NMRQLQWJ�Q�S� MdeJKLSJYYMZ�
QPJMRMbQQ� �MSJLKWMbM� �MkUV� q�	���"� � NJOJIJj
YQSpQZ� YV� NOMLQSMNMRMsYMJ� LM� IJKLMA� WMLMOMJ�
O]KKWVT� OJSMRk[QT�`VWLQcJKWQ�UVYQIVRV�S� IQOMj
SMZ� OJSMRk[QQ� NOQ� �JYQYJA� q�	���"� � WMLMOMI]�
NOQYVPRJsQL� MNOJPJRTkeVT� OMRi� S� bJYJKQUJ� Q�
`MOIQOMSVYQQ� MdeJKLSV� KLVRQYKWMbM� _NMRYMbM�
KM[QVRQUIV_�S� MPYMZ� MLPJRiYM� SUTLMZ� KLOVYJ�� FVj
U]IJJLKTA� KPSQb� fLML� NOMQUMpJR� YJ� KOVU]�� �Qpi�
NMKLJNJYYMA� NOMoMPT� OTP� fLVNMSA� OVKLTY]SpQoKT
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YV� bMP\� Q�PJKTLQRJLQTA� KMSJOpVRQKi�MPYMSOJIJYj
YM� MdV�QUIJYJYQTu�QUIJYQRMKi�NMYQIVYQJ� IJKLV�Q�
OMRQ� FMKKQQ� S� N]LTo� Q� K]PidVo� PSQsJYQT� KMSOJj
IJYYMbM� cJRMSJcJKLSV� W� KM[QVRQUI]� Q� QUIJYQj
RMKi� NMYQIVYQJ� IJKLV� Q� OMRQ� IQOMSMbM� KM[QVj
RQUIV� S� N]LTo� Q� K]PidVo� KMSOJIJYYMZ� FMKKQQ�

H� [JRMI� sJ�Q� S� WMYJcYMI�OJU]RiLVLJ� KPSQb� ML�
NOQY[QNV� �JYQYV� W� NOQY[QN]� �LVRQYV� MUYVcVRA�
cLM� KLOMQLJRiKLSM� YMSMZA� NMKRJOJSMRk[QMYYMZ�
FMKKQQ� SJPJLKT� ]sJ� YJ� NM� UVI\KR]� Q�NOMbOVIIJ�
	WLTdOT� #$#g� bMPVA� YJ� LVWQIQ� IJLMPVIQ� Q� YJ� S�
LVWQo� `MOIVoA� S� WVWQo� FMKKQTA� NMWV�MYV�KLOMQL�
]� KJdT� KM[QVRQUI�S� MPQYMcJKLSJ�Q� SM� SOVsJKWMI�
MWO]sJYQQA� IMsJL� 'LMRiWM� Q� IMsJLz1� MK]eJKLj
SRTLi� QKLMOQcJKWMJ� NOJPYVUYVcJYQJ� d\Li� PRT� cJj
RMSJcJKLSV� YMKQLJRJI� QPJQ� IQOMSMZ� KM[QVRiYMZ�
OJSMRk[QQ� Q� NJOS\I� ]cVKLYQWMIA� NOJPKLVSQLJj
RJIA� SPMoYMSQLJRJI� Q� O\cVbMI� fLMZ� OJSMRk[QQ��
�VNOMLQSA� IJLMP\�Q�`MOI\� KLOMQLJRiKLSV� KM[QVj
RQUIV� d\RQ� KLVRQYKWQI� KPSQbMI�MNOJPJRJY\� LVj
WQI�MdOVUMIA�cLMd\�fLM�KLOMQLJRiKLSMA�[JRik�WMj
LMOMbM� M`Q[QVRiYM� Md•TSRTRMKi� NMKLOMJYQJ�
NMRYMbM� KM[QVRQKLQcJKWMbM� MdeJKLSV�S� MPYMZ�YVj
pJZ� MLPJRiYM� SUTLMZ� KLOVYJA� NMPcQYTRMKi�UVPVcJ�
Q� `VWLQcJKWQ� SJRMKi� PRT� YV[QMYVRiYMbM� ]LSJOj
sPJYQT� Q� SMUSJRQcJYQT� IQOMSMbM� IJKLV� FMKKQQ�
WVW�SJRQWMZ�PJOsVS\�

�KLJKLSJYYMA� cLM� NMPIJYV� KLOMQLJRiKLSV� NJOj
SMZ� `VU\� WMII]YQUIV� NMKLOMJYQJI�KLVRQYKWMbM�
NMRYMbM� KM[QVRQUIV� S� MPYMZ� KLOVYJA� RJsVeVT� S�
MKYMSJ� fLMbM� LOVbQcJKWMbM� KPSQbV� S� QKLMOQQ� NMj
KRJMWLTdOiKWMZ� FMKKQQA�QIJRV� KSMk�SY]LOJYYkk�
RMbQW]A� KSMQ� UVWMYMIJOYMKLQ� Q� UVWMYMIJOY\J
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fLVN\�� �� oMLT� S� K]eJKLSJ� KSMJI� fLV�NMPIJYV� YV�
NOMLTsJYQQ�SKJZ� KSMJZ� NMR]SJWMSMZ� QKLMOQQ� 'PV�
Q� S� bMP\� KSMJZ� NOJPQKLMOQQz1� d\RV� MPYMZ� Q� LMZ�
sJ� q� NM�QPJJA�NMRQLQWJA�IMOVRQA�KM[QVRiYMI]�KMj
PJOsVYQk� q�VA�LMcYJJ�bMSMOTA�dRVbMPVOT�fLMI]A�22�
MYV� NOMpRV� LOQ� NMKRJPMSVLJRiY\o� fLVNV�YV�N]LQ�
W� KSMJI]�NMRYMI]�KVIMMNOJPJRJYQk�Q�YJMKLVRQYj
KWMI]�UVSJOpJYQku

5����.�0���#
tMOI]RQOMSVYQJ� Q� IMLQSQOMSVYQJ� LJMOQQ� KMj

[QVRQUIV�S�MPYMZ�KLOVYJ�QA�S�KMMLSJLKLSQQ�K�fLQIA�
QPJZYMJ� Q� NOVWLQcJKWQ2NMRQLQcJKWMJ� NJOJMOQj
JYLQOMSVYQJ� WMII]YQKLQcJKWMZ� NVOLQQ� 'V� cJj
OJU� YJJ� OVdMcJbM� WRVKKV�Q� SKJbM� KMSJLKWMbM� YVOMj
PV1�	 � KM[QVRQUIV� WVW� PJRV� _KMSIJKLY\o� ]KQRQZ�
OVdMcQo� YJKWMRiWQo� NJOJPMS\o� KLOVY_� '�JYQY1A�
PJRV� _IQOMSMZ�OJSMRk[QQ_A��� �KM[QVRQUI�WVW�PJj
RM� OMKKQZKWMbM� OVdMcJbM� WRVKKV� S� KSMJZ� MPYMZ�
MLPJRiYMZ� SUTLMZ� KLOVYJA� WVW� KVIMKLMTLJRiYMJA�
YV[QMYVRiYMJ�PJRM�O]KKWMZ�OJSMRk[QQ�

@����.�0���#
�LOMQLJRiKLSM� KM[QVRQUIV� S� MPYMZ� KLOVYJ� NMj

YQIVJLKT� WVW� JbM�KLOMQLJRiKLSM�S�MPYMI�bMK]PVOj
KLSJ�� H� KMMLSJLKLSQQ� K� fLQI� NOMQKoMPQL� SLMOMJ�
NJOJMOQJYLQOMSVYQJu� NOVWLQcJKWQ2NMRQLQcJKWMJ�
NJOJMOQJYLQOMSVYQJ� NMYTLQT� KM[QVRQUIV�	 � NJOj
SMZ� KLVPQQ� WMII]YQUIVA� NMKLJNJYYM� QUsQSVkj
eJZ� NOQMOQLJL� bMK]PVOKLSV� Q� SKJ� dMRipJ� MKSMj
dMsPVkeJZ� MdeJKLSM� ML�KSTUVYYMKLQ�	 � bMK]PVOj
KLSMI�� � bMK]PVOKLSMIA�2 ��� �KLVRQYKWQZ�_NMRY\Z�
KM[QVRQUI_A� WMLMO\Z�MNQOVJLKT�YV�bMK]PVOKLSM�Q�
SKJ� dMRipJ�]KQRQSVJL�JbM�OMRi�SM�SKJo�K`JOVo�Mdj
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eJKLSJYYMZ� sQUYQA� SKJ� dMRipJ� OVKLSMOTJL� QPJMj
RMbQk� KM[QVRQUIV�S�W]RiLJ�bMK]PVOKLSVA�V�IMOVRi�
KM[QVRQKLQcJKWMbM� OVSJYKLSV� S� IMOVRQ� cQYMSYMZ�
Q� cVKLYMKMdKLSJYYQcJKWMZ� QJOVOoQQA�q�Q�WMLMO\Z�
LJI�KVI\I�SKJ�bR]dsJ� SdQOVJL� S�KJdT�YV[QMYVRij
Y]k� MbOVYQcJYYMKLi� bMK]PVOKLSVA� SKJ� YJNMNOVSQj
IJJ�MLOVSRTTKi�Jk�

C ������.�0���#
|LM� YV[QMYVRiYM� MbOVYQcJYY\Z� bMK]PVOKLSJYj

Y\Z� _KM[QVRQUI_A� fLM� NMPcQYJYQJ� KM[QVRQUIV�bMj
K]PVOKLS]� Q� ]LMNRJYQJ� KM[QVRQKLQcYMKLQ� S� bMK]j
PVOKLSJYYMKLQ� MKYVeVJLKT� Q� NOMYQU\SVJLKT� YVj
[QMYVRQKLQcJKWQIQ�QYLJOJKVIQ�Q�]KLOJIRJYQTIQA�
LOVPQ[QTIQ� Q� VIdQ[QTIQ� q�Q� IQ`MRMbQJZ� QIJYj
YM� OMKKQZKWMbM�bMK]PVOKLSVA�]YVKRJPMSVYY\IQ�ML�
WVNQLVRQKLQcJKWMbM� 'PV� Q� PMWVNQLVRQKLQcJKWMj
bMz1� NOMpRMbM�� H� KMMLSJLKLSQQ� K� fLQI� NOMQKoMj
PQLi�LOJLiJ�NJOJMOQJYLQOMSVYQJ�	 �KM[QVRQUIV�WVW�
[JRQA� PMKLQsJYQk� WMLMOMZ� NOQUSVYM� KR]sQLi�
KLOMQLJRiKLSM� KMSJLKWMbM�LQNV�bMK]PVOKLSVA��� �LVj
WMZ� _KM[QVRQUI_ A�WMLMO\Z� IMb� d\�KR]sQLi�KOJPj
KLSMI� PRT� KLOMQLJRiKLSV� SJRQWMZ� YV[QMYVRiYMZ�
PJOsVS\�

�VWMS\� LOQ� fLVNV� fSMRk[QQ� KLVRQYKWMbM� _KMj
[QVRQUIV_ u� fLVN��������������� � K]eJKLSV� KM[QVj
RQUIVA� JbM� 'KM[QVRQUIV1� QPJZYMbM� OVUMO]sJYQTA�
fLVN� JbM� `VWLQcJKWMbM������������� � S� NKJSPMKMj
[QVRQUIA�S� LMOIMU�KM[QVRQUI]A�Q�fLVN�JbM�������
����� � S� VYLQKM[QVRQUIA� S� `VWLMOA� ]SMPTeQZ� ML�
KM[QVRQUIV�� �JMKLVRQYQUI�NOQYVPRJsQL�LOJLiJI]�
fLVN]�QA�WVW� I\� SQPJRQA�MY�S\OMK�YV�NOJJIKLSJYj
YMKLQ� K� NJOS\IQ� PS]IT� fLVNVIQ� Q� NOQUYVJL� fL]
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NOJJIKLSJYYMKLi�� �� fLQI�MNOJPJRTJLKT� IJKLMA� UVj
YQIVJIMJ� YJMKLVRQYQUIMI� S� PSQsJYQQ� cJRMSJj
cJKLSV� vv�SJWV�W�KM[QVRQUI]���JKLM�MLOQ[VLJRij
YMJA�OJbOJKKQSYMJ���

�

�LVWA� YVpJI]� SUbRTP]� NOJPKLVRV� _KRQpWMI�
SJRQWVT� NOMNVKLi_� _IJsP]� OJSMRk[QMYJOVIQ2�
pMSQYQKLVIQ_A� W� WMLMO\IA�WVW� I\�SQPJRQA�NOQj
YVPRJsVR� �LVRQYA� SUTSpQZKT���	����� � KM[QVj
RQUI��� ����. �YV[QMYVRiYM�MbOVYQcJYYMZ�KLOVYJA�Q�
_OJSMRk[QMYJOVIQ� q� NOMRJLVOKWQIQ� QYLJOYVj
[QMYVRQKLVIQ_ #â �RJYQYKWMbM� LMRWVA� YVcVSpQIQ�
	����� � KM[QVRQUI��� �����. � KLOVYJ� IQOMSMZ� KMj
[QVRQKLQcJKWMZ� OJSMRk[QQA� YM� MLLJKYJYY\IQ� Q�
MLKLOVYJYY\IQ� ML� fLMbM� KLOMQLJRiKLSV� NMdJPMZ�
�LVRQYV� NMKRJ� KIJOLQ��JYQYV����LJNJOi�KVI�KMdMZ�
NOQoMPQL�MLSJL�NM�SMNOMK]A� WMLMO\Z�NMKLVSRJY�S�
YVcVRJ� fLMbM� NVOVbOV`V� Q� OVPQ� WMLMOMbM� MYA� KMdj
KLSJYYMA� Q� NOJPRVbVJLKT� cQLVLJRkw� V� QIJYYMu� YJ�
KVI� RQ� �JYQY� NMPbMLMSQR� Q� MKLVSQR� S� YVKRJPQJ�
SJKi� IJoVYQUI� SRVKLQA� NOQ� NMIMeQ� WMLMOMbM�
�LVRQY� NOQSJR� W� NJOJOMsPJYQk� Q� S\OMsPJYQk�
	WLTdOiKW]k� KM[QVRQKLQcJKW]k� OJSMRk[QkA�LVW�
cLM� NOM[JKK� fLMbM� NJOJOMsPJYQTA� NJOJpJPpJbM�
NMLMI� S� S\OMsPJYQJA� d\R� YVcVL� KVIQI� sJ� �JYQj
Y\I� Q� c]Li� RQ� YJ� YVUVSLOV� sJ� NMKRJ� 	WLTdOT{�
nVW� QUSJKLYMA� fLM� WMOMYY\Z�SMNOMK� KJbMPYTpj
YQo� UVNVPY\o� VYLQWMII]YQKLMS� QA� W� KRMS]� KWVj
UVLiA�LJo�QU�KMSJLKWQo�PQKKQPJYLMSA�WMLMO\o� YJj
WOQLQcJKWMJ�OVUMcVOMSVYQJ�S�	WLTdOiKWMZ� OJSMj
Rk[QQ�NOQSJRM�q�]S\z� q�S�RVbJOi� VYLQWMII]YQUj

��



IV�� 	YQ� MLSJcVkL� YV� fLML�SMNOMK�]LSJOPQLJRiYM��
EVA� ]LSJOsPVkL� MYQA� KQKLJIV�NMPVSRJYQT�KSMdMj
P\� RQcYMKLQ� Q� SKJbM� MdeJKLSV� S� [JRMIA� NMNQOVj
YQT� KSMQo� sJ� UVWMYMSA� YVKQRQT� Q� NOMQUSMRVA�cJj
RMSJWMYJYVSQKLYQcJKLSV� Q� LJOOMOV� q� QOOV[QMj
YVRiYVTA�VIMOVRiYVTA�VYLQKM[QVRQKLQcJKWVT�KQKLJj
IVA� KMKLVSRTkeVT� KLVRQYKWQZ� IJoVYQUI� SRVKLQA�
q� NOJPKLVSRTJL� KMdMZ�RMbQcJKWMJ�Q� QKLMOQcJKWQ2�
UVWMYMIJOYMJ� NMOMsPJYQJ� Q� OVUSQLQJ� LMZ� KQKLJj
I\� SRVKLQA� WMLMOVT� d\RV� SSJPJYV�S� NMKRJMWLTdj
OiKWMZ� FMKKQQ� �JYQY\Iu� �JYQY�IMR�KWVUVR�_V_A�
�LVRQY� KWVUVR� Q�YJ� IMb�YJ� KWVUVLi� _h_�� �M� NMKRJ�
QURMsJYYMbM� S\pJ� I\� KcQLVJI� KJdT� SNOVSJ� MLj
SJObY]Li� fLM� ]LSJOsPJYQJ� WVW� YVP]IVYYMJ� Q� OVKj
oMPTeJJKT� K� PJZKLSQLJRiYMKLik�� H� KVIMI� PJRJu�

@�8������� � YVKQRiKLSJYY\J� IJO\� PQWLVL]O\�
NOMRJLVOQVLVA� WMLMO\J� SSMPQRQKi� Q� MNOVSP\SVj
RQKi� dMRipJSQWVIQ� S� RJYQYKWQJ�bMP\�YVpJZ� OJ2�

�� �SMRk[QQA� NMYQIVRQKiA�NOQIJYTRQKi�Q�NOJPKLVSj
RTRQKi� YVOMP]� YJ� WVW� KM[QVRQKLQcJKWQJA� YJ� WVW�
MK]eJKLSRJYY\J� cJOL\� Q� YMOI\� KM[QVRQUIVA� Q�
]s� LJI� dMRJJ� YJ�WVW� MObVYQcJKWQJA�WMYKLQL]QO]j
keQJA� YJMLI\KRQI\J� fRJIJYL\� MdeJKLSV� _NMRj
YMbM� KM[QVRQUIV_A�V� WVW� IJO\�NJOJoMPYMbM�NJOQj
MPV� ML� WVNQLVRQUIV� W� KM[QVRQUI]�� rMRipJ� LMbMA�
LVWQJ� TSRJYQTA� WVW� NOQMKLVYMSWV� PJZKLSQT� PJj
IMWOVLQcJKWQo� KSMdMPA� MPYMNVOLQZYVT� NMRQLQcJj
KWVT� KQKLJIVA� IQRQLVOY\Z� OJsQI� S� NVOLQQA�]YQj
`QWV[QT�MdeJKLSJYYMZ� I\KRQA�[JYU]OV� YV�NJcVLi�
Q�RQLJOVL]O]A�MbOVYQcJYQJ� PJTLJRiYMKLQ�[JOWSQ�Q�
OJRQbQMUY\o�MdeQYA�cOJUS\cVZY\J�IJO\�YVKQRQT�
Q� NOQY]sPJYQTA� K]PJdY\J� `]YW[QQ� MObVYMS� bMKj
dJUMNVKYMKLQA� bMK]PVOKLSJYYVT� Q� W]RiL]OYVT� KV2
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IMQUMRT[QTA� IVKKMS\Z� LJOOMO� Q� LP�A� OVKKIVLOQj
SVRQKi� Q� Md•TKYTRQKi� WVW���������� � 'OVUYMZ�
PRQLJRiYMKLQz1������ �� 0�	��		�� ����� ��.� 	���
���� ��������� � � 	���������� � S\USVYY\J� MKLOMZ�
SOVsPJdYMKLik� KSJObY]L\o� WRVKKMS� Q� Qo� NOQj
KNJpYQWMSA�cOJUS\cVZYMZ�KQL]V[QJZ�bOVsPVYKWMZ�
SMZY\A�WMYLOOJSMRk[QMYY\o�UVbMSMOMS�Q�SMKKLVj
YQZA�V� UVLJI� q� fWMYMIQcJKWMbM�OVUSVRV�QA�ML�NOMj
pRMbM� ]YVKRJPMSVYYMZA� W]RiL]OYMZ� MLKLVRMKLQ�
YVOMPY\o� IVKKA�NOQpJPpQo�W� SRVKLQ�� lOQ��JYQj
YJ� SKJ� LVWQJ� IJO\� NOQYQIVRQKi� Q� Md•TKYTRQKi�
������ � Q� LMRiWM� WVW� SOJIJYYMA�Q� NOQLMI� q� WVW�
NM� SMUIMsYMKLQ��������������� � PMN]eJYY\J�
����1���� � KM[QVRQKLQcJKWQo� YMOI�� …MKNMPKLSMj
SVRM� ]dJsPJYQJ� Q� KcQLVRMKi� YJNOJRMsYMZ� QKLQj
YMZA�cLM� fLM� NOMP]WL� Q� S\OVsJYQJ� YJUOJRMKLQ�KMj
[QVRQKLQcJKWQo� MLYMpJYQZ� Q� cLM� NOQ� KM[QVRQUj
IJ� 'Q� NOQ� NOQdRQsJYQQ� W� KM[QVRQUI]1� YJMdoMj
PQIMKLi� S� fLQo�SOJIJYY\o�IJOVo�QKcJUYJL��lMsVj
R]ZA�PMKLVLMcYM� NOQSJKLQ�PSV�������� �`]YPVIJYj
LVRiYMbM� UYVcJYQT� Q� MKLOMZ� S� YVpJ� SOJIT� VWL]j
VRiYMKLQA� cLMd\� cQLVLJRk� YVbRTPYM� NOJPKLVRV�
K]Li� PJRVu� SMNOMK�M� bRVKYMKLQ� Q�[JYU]OJ�Q�SMNOMK�
Md� MPYMNVOLQZYMZ�NMRQLQcJKWMZ�KQKLJIJ�

�JLMI� #$X#� bMPV�S\pJR� NJOS\Z�YMIJO� UYVIJj
YQLMbM� s]OYVRV� _lJcVLi� Q� OJSMRk[QT_A� Q� S� YJI�
S� PQOJWLQSYMZ� KLVLiJA� MUVbRVSRJYYMZ� _�SMdMPV�
WYQbQ� Q� OJSMRk[QT_A� �VOWMINOMK�7#@#� ?�������
	��.���	��A
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�������	���� ����������.�� �������� �	� � ������	�
���� ������ ���������"�� ��������� �� ������ ���	��
!��� ������������.�� 	���������������.� 	�������
	����	��.� �����;###� � LML� NMWVsJL� LMRiWMA� cLM�
NMP�WMII]YQKLMI�]�YJbMA� JKRQ� JbM�YJIYMbM�NMLJj
OJLiA�S� K]eYMKLQ� KQPQL�EJOsQIMOPV�Q�cLMA�KWMRij
WM2YQd]Pi� NMPMZPT� W� SRVKLQA� MY� YQcJbM� PO]bMbM�
QU�YJJ� YJ�SUTRA�WVW� ]PMSMRiKLSQJ�W]OVsQLiKTA�KVj
IMP]OKLSMSVLi� QA� S� MKMdJYYMKLQ•LVeQLi�Q�YJ� N]j
eVLi�–� ���� lJOJoMPYMJ� SOJIT� JKLi�NJOJoMPYMJ� SOJj
IT�� �J�YVPM�YJLJONJRQSM�MLIVoQSVLiKT�ML�LJo�JbM�
KLMOMYA� WMLMO\J� S� YJI� YJQUdJsY\A� WMLMO\J� TSj
RTkLKT� N]LTIQ� W� R]cpJI]� d]P]eJI]A� YM� YJ� YVj
PM� fLQ� KLMOMY\A� cVKLM� bMOiWQJA� NOJSOVeVLi� c]Li�
RQ� YJ�S� QKLMcYQW� ]PMSMRiKLSQTA� c]Li�RQ�YJ�S�KVj
IM[JRi_ �

M��� ��� ��	���	�� ���������.��.� 	�	���� �
G ;���������� ������;�� ���� ���� ���������	 � �� �
��"��1���� ������������ ��������	���� � �� � �I� �
��� �"�������	�� 		����.� ��� ����.� �� 	���� �����
�������.� ��������� ���� ��������	��.� ������34 �
�������NOO	���� �� ��	��.� $%&+� "����� �� ������� �
���� ��		���������	�� ���� ������������ ��������� �
�� 	���� ��� 	���������� �� ��1�.� 	�����������������
	�� ��������� ��	�� <� "����� � #a>�=#�#� ��� 	������
��� +,8�� "����� �� �� ������ ��� ��"����������� ��"��� �
��� ������� �	������� ������� ���	�"��� ���<���� �� �
�� ��	������<� 4��	������<� ��� ���������"�� �-�
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�VW� KLVRQYKWVT� MOQJYLV[QT�YV�NMKLOMJYQJ� KMj
[QVRQUIV� S� MPYMZ� YVpJZ� KLOVYJA� NMSRJWpVT� UV�
KMdMZ� SIJKLM�PJZKLSQLJRiYMbM� NMKLOMJYQT� KM[QVj
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RQUIV�KRMSJKYMJ�Md•TSRJYQJ� KM[QVRQUIV�NMKLOMj
JYY\I� Q� fLQI� NOQSJPpVT� W� MLMsPJKLSRJYQk� RJj
YQYKWQo� NJOJoMPY\o� MLYMpJYQZ� Q� SOJIJYY\o�
IJO�YV� N]LQ�W�KM[QVRQUI]�K�MLYMpJYQTIQ�Q�IJOVj
IQ� KLVRQYKWMbM� NMKLOMJYYMbM� RsJKM[QVRQUIVA�
NOQSJRV� LJI� KVI\I� Q� W� MLMsPJKLSRJYQk� KLVRQj
YQUIV� K� RJYQYQUIMI�� �M� S� RMsYMKLQ� 'Q� RsQSMj
KLQz1� fLMbM� MLMsPJKLSRJYQT� QIJJLKT� JeJ� MPYV�
KLMOMYV�OJpVkeJbM�UYVcJYQT���dMu

@�8������� � PJRM� YJ�LMRiWM� S�LMIA� cLM�SOJIJYj
Y\J� MLYMpJYQT�Q� `MOI\�NJOJoMPV�W� KM[QVRQUI]�
d\RQ�S\PVY\� UV�NMKLMTYY\J�MLYMpJYQT�Q�`MOI\�
NMRYMKLik�NMKLOMJYYMbM� KM[QVRQUIV�� EJRM� JeJ�S�
LMIA� cLM� KVI� NJOJoMPA� SM� SKJo� JbM� `MOIVo� Q� MLj
YMpJYQTo� d\R� QKWVsJY� MOQJYLV[QJZ� YV� KM[QVj
RQUI� S� MPYMZ� KLOVYJA� Q� fLML������� ��. � NJOJj
oMP�cJI�PVRipJA�LJI� dMRipJ�NOJSOVeVRKT� S����� �
ML� N]LQ� W� KM[QVRQUI]A� Q� KWRVP\SVSpJJKT� MdeJj
KLSM� SKJ� dMRipJ� ]LOVcQSVRM�YVcVRiY\JA�N]KLi� YJj
UOJR\JA� YM� S� KMbRVKQQ� K� YV]WMZ� UVI\KRJYY\J� Q�
	WLTdOJI� UVRMsJYY\J�cJOL\� Q�LJYPJY[QQ� KM[QVj
RQUIV�� EM� LMbM� WVW� KLVLi� MPYQI�QU�bRVSY\o�UVj
cQYeQWMS� Q� LJMOJLQWMS� NMKLOMJYQT� NMRYMbM� KMj
[QVRQUIV�S� MPYMZ� KLOVYJ� r]oVOQYA�YVNOQIJOAN\j
LVRKT� MLIVoY]LiKT� ML� YVPSQbVSpJZKT� OMWMSMZ�
NOMdRJI\� KK\RWMZ� YV� MLKLVRMKLi� FMKKQQ�� H� PMj
WRVPJ� M� NOMbOVIIJ� nMII]YQKLQcJKWMbM� �YLJOj
YV[QMYVRV� YV� �•�nMYbOJKKJ� nMIQYLJOYV� S� YMj
TdOJ� #$XX� bMPV� MY� KWVUVRA� cLM� _O]KKWQZ� KM[QVj
RQUIA�NM� KOVSYJYQk� K�PO]bQIQA� d]PJL�S\bRTPJLi�
NM2VUQVLKWQ_� Q� cLM� _SKJ� cJOL\� MLKLVRMKLQ� YVpJj
bM� fWMYMIQcJKWMbM� OVUSQLQT�YVZP]L�KJdJ�S\OVsJj
YQJ� S� MLKLVR\o� `MOIVo� YVpJbM� KM[QVRQUIV_�#ah
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nMYJcYMA� fLM� OVKK]sPJYQJ�d\RM�cJKLYJJ�Q�LOJUSJJA�
cJI� d]P]eVT� KLVRQYKWVT� NMoSVRidV� NMRYMKLik�
NMKLOMJYY\I� KM[QVRQUIMI� 'KVI� r]oVOQY� ]sJ�
YJ� ]cVKLSMSVR� S� YJZ1� QA�]s�LJI�dMRJJA�cJI�YJMKLVj
RQYQKLKWMJ�QPJMRMbQcJKWMJ�Q�LVYWMSMJ�YVSTU\SVj
YQJ�Y\YJpYQo�KMSJLKWQo�NMOTPWMS�S�WVcJKLSJ� KVj
IMZ� NJOJPMSMZ� Q�c]Li�RQ� YJ�JPQYKLSJYYMZ�IMPJj
RQ� KM[QVRQKLQcJKWMbM� MdeJKLSV� q� _OVUSQLMbM�
KM[QVRQUIV_A� _NJOJoMPTeJbM� S� WMII]YQUI_ �� r ] j
oVOQYA� IMsYM� KWVUVLiA�NOJPc]SKLSMSVR�NOMdRJI]�
UV� PSV� bMPV� PM� LMbMA� WVW� MYV� SKLVRV� S� NMSJKLW]�
PYTA� YM� YJ� YVpJR� MLSJLVA� V�WMbPV� JJ� SOJIT�NOQj
pRMA� QKWVR� MLSJLV� q� SIJKLJ� KM� �LVRQY\I� q� YV�
RMsYMI�N]LQ�� �dM� PJRM� pRM� YJ�M� LMIA� dMRJJ�QRQ�
sJ� IJYJJ� _MLKLVR\J�`MOI\�KM[QVRQUIV_�NMR]cVLj
KT� S� MLKLVRMZ� KLOVYJA�V� M�KVIMZ�SMUIMsYMKLQ�KMj
[QVRQUIVA� KM[QVRQUIV� S� RkdMZ� `MOIJA� S� NOJPJj
RVo� RkdMZ� 'YM� MPYMZA� MLPJRiYM� SUTLMZz1� YV[QMj
YVRiYM�MbOVYQcJYYMZ� KLOVY\�

�KLMOQT� KLVRQYQUIV� `VWLVIQ� NMPLSJOPQRV�
YV]cYMJ� NMRMsJYQJ� M� IQOMSMI� K]eJKLSJ� Q� M� YJj
SMUIMsYMKLQ� YV[QMYVRiYM2MbOVYQcJYYMbM� KM[QVj
RQUIV�� lMPLSJOPQRV� LJIA� cLM� sJRVT� Q� SUTSpQKi�
KLOMQLi� MdeJKLSMA�MOQJYLQOMSVYYMJ�YV�KM[QVRQUI�
S�MPYMZ�MLPJRiYM�SUTLMZ�KLOVYJA�MY�S�PJZKLSQLJRij
YMKLQ� NMKLOMQR� MdeJKLSM� YJ� LMRiWM� YJ� KM[QVRQj
KLQcJKWMJA� YM� Q� YJ�SJP]eJJ� W� KM[QVRQUI]A�YJ� NJj
OJoMPYMJ� W� KM[QVRQUI]�� �� fLM� d\RM� YJQUdJsYMA�
NMKWMRiW]� IJLMP�Q�IJoVYQWV�fLMbM�KLOMQLJRiKLSV�
Q� KVI\Z� ��������� ���	��� � NOQ� NMIMeQ� WMLMOMj
bM� KLOMQLJRiKLSM� SJRMKiA� d\RQ� ]sJ� K�NJOS\o�pVj
bMS� QA� cJI� PVRipJA� LJI� pQOJ� Q� bR]dsJ� NOMYQUVj
Y\� Q� MLOVSRJY\� YV[QMYVRiYMZ� MbOVYQcJYYMKLik�
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	� YV[QMYVRiYMZ�MbOVYQcJYYMKLQ� �LVRQYV�WVW�RQcj
YMKLQ� Q�NMRQLQWV�I\�S\pJ�S�YVKLMTeJI�NVOVbOVj
`J� ]sJ� bMSMOQRQ�� �WVUVRQ� I\�Q�M�LOJo�fLVNVoA�cJj
OJU� WMLMO\J� NOMpRM� NJOJOMsPJYQJ� RJYQYKWMbM�
KLOMQLJRiKLSV� KM[QVRQUIV� S� YVpJZ� KLOVYJA� WVW�
UVcQYV� Q� cVKLQ� IQOMSMbM� KM[QVRQKLQcJKWMbM� Mdj
eJKLSVA� S� KLVRQYKW]k� QPJk� Q�NOVWLQW]�NMKLOMJj
YQT� YV[QMYVRiYM2KVIMPMSRJkeJbMA� QUMRT[QMj
YQKLKWMbM� KM[QVRQKLQcJKWMbM�MdeJKLSV����SMNOMK�
M� YV[QMYVRiYM� Md]KRMSRJYYMZ� MbOVYQcJYYMKLQ�
QPJMRMbQcJKWQo� NOQY[QNMS� Q� LJoYQcJKWQo� QYj
KLO]IJYLMS� LMbM� IJoVYQUIV�SRVKLQA�WMLMO\Z� IJj
LMPQcJKWQ� KMUPVSVRKT� Q� d\R� KMUPVY� �LVRQY\I� Q�
JbM� NOJJIYQWVIQ2YJMKLVRQYQKLVIQA��#�#� �����	� � �
����� 	����/���	��� ��		�.	���� �������� ��� �
�������.� �� /������������ ����!��� ����.� 0���
"�� ���������� ���	���� ���-���� 	���	������ ��"� �
�		����������� ��� �������� G��	��� �����������	��
��I� ������ ��� �	�������� 	���������� �	�� ��� �!� �
��� -���	�# � �JsP]�LJIA�fLM�SJKiIV�MdpQOYVT�LJIVA�
MPYMSOJIJYYM� KNRMpYVT� Q� POMdYVTA� MoSVL\SVJL�
SKk� sQUYi� Q� SKk� QKLMOQk� NMKRJRJYQYKWMbM� KMj
SJLKWMbM� MdeJKLSV� q�SKk�Q�OJpQLJRiYM�SM�SKJI��
�� LMRiWM� OVKWO\S� NMRYMKLik� fLML�MbOMIY\Z�PQj
VNVUMY� NOMLQSMKLMTeQo� KM[QVRQUI]A� YM� S\PVj
SVJI\o� UV� KM[QVRQUI� MdeJKLSJYY\o� TSRJYQZA�
IMsYM� YJ� LMRiWM� PMWVUVLi� LJMOJLQcJKW]k� MpQj
dMcYMKLi� OMKKQZKWMbM� MN\LV�KLOMQLJRiKLSV�KM[QVj
RQUIVA� MOQJYLQOMSVYYMbM� YV�NMKLOMJYQJ� KM[QVRQj
KLQcJKWMbM� MdeJKLSV�S�MPYMZ�KLOVYJA�YM�Q�NMUYVLi�
OJVRiY\J� WMOYQ� Q� bOVYQ[\� fLMbM� LOVbQcJKWMbM�
MN\LV� q� Q� QUSRJci� QU�YJbM� ]OMWQ� PRT� NOJPKLMTj
eJbM� YVpJZ� KLOVYJ� SMUMdYMSRJYQT� PSQsJYQT� W
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KM[QVRQUI]�� �� S� NJOS]k� McJOJPiA� PRT�SMUSOVeJj
YQT� YVpJZ� SJRQWMZ� KLOVYJ� YJOJVRQUMSVSpQoKT�
q� PV�Q�PRT�SMKKLVYMSRJYQT� ]LOVcJYY\o� Jk� q� KMj
[QVRQKLQcJKWQo�SMUIMsYMKLJZ�

�

�M� JKLi� Q� PO]bMZ� SVOQVYL� MK]sPJYQT�Q� MLSJO2�
bVYQT��JYQYV�Q�	WLTdOiKWMZ�OJSMRk[QQ�q�YJ�MLMj
sPJKLSRJYQJ� �JYQYV� KM� �LVRQY\IA� YJ� NJOJYJKJj
YQJ� YV� �JYQYV� SQY\� UV� KLVRQYQUI� Q� YJMKLVRQj
YQUIA�V�YVNOMLQS� q� NOMLQSMNMKLVSRJYQJ��LVRQYV�
�JYQY]� WVW� LOJUSMbM� OJVRQKLV� YVQSYMI]� `VYLVj
UJO]�� H� YVpJ� SOJIT� cVKLM� KR\pQLKT� IYMbMbMRMj
K\Z� 'Q� YV� OVUY\J� bMRMKVz1� SMNOMKu� _n� cJI]�SKJ�
fLQ� OVKK]sPJYQT� M� PS]o� N]LToA� WMLMO\J� NOJPRVj
bVRQKi� Q� d\RQ�TWMd\�SMUIMsY\�PRT�O]KKWMZ� OJj
SMRk[QQA�Q� M�NOJQI]eJKLSVo�RJYQYKWMbM�N]LQ�NJj
OJP� KLVRQYKWQI{� HJPi� OJVRQKLQcJKWMZ� sJA� WVW�
NMWVUVRV� sQUYiA� d\RV� RQYQT� �LVRQYVA� QbYMOQO]j
keVT� IQOMS]k� OJSMRk[Qk� Q� MOQJYLQO]keVTKT�
YV� SY]LOJYYQJ� KQR\A� YV[QMYVRiY\J� LOVPQ[QQ�
Q� QKLMOQcJKWQZ� fWKNVYKQMYQUI� FMKKQQ�� 	OQJYLVj
[QT� sJ� �JYQYV� YV� IQOMS]k�OJSMRk[Qk�Q� YV� KMj
bRVKMSVYQJ� K�YJk�KLOVLJbQQ�Q�LVWLQWQ�O]KKWMZ�OJj
SMRk[QQ�MWVUVRMKi� ]LMNQJZu� SML�]sJ�dMRipJ�NMj
R]SJWV� PRQLKT�UVPJOsWV�OJSMRk[QQ�S� NJOJPMS\o�
WVNQLVRQKLQcJKWQo� KLOVYVoA� Q� SQP\� YV� WMYJ[�
fLMZ� NOJKRMS]LMZ� _UVPJOsWQ_� KJbMPYTA� NMsVj
R]ZA� IJYJJ� MdYVPJsQSVkeQA� cJI� NMRSJWV� LMI]�
YVUVP�� €MOMpM�sJ�I\�S\bRTPJRQ�d\�K� YVpJZ�O]Kj
KWMZ� OJSMRk[QJZA� JKRQ� d\� SM� SOJIT� OVUSQRWQ�
X?2o�bMPMS�S\dOVRQ�N]Li��JYQYVz_���L�P�
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�M� LVW� RQ� S� KVIMI� PJRJ� MdKLMQL� PJRM{� lOVj
SQRiYM� RQ� S� fLMI� SMNOMKJ� NOMcQLVY\� ]OMWQ�
QKLMOQQ{� �J� pWMRiY\Z� RQ� 'QRQ� VPIQYQKLOVLMOj
KWQZA� dkOMWOVLQcJKWQZ{1� `VLVRQUI� bMSMOQL� S�
fLMZ� VOb]IJYLV[QQ{� FVU�NOMQUMpRMA�LM�Q�PMRsYM�
d\RM� NOMQUMZLQ� Q� QYVcJ� YJ� IMbRM� NOMQUMZLQ� q�
LVWA� cLM� RQ{� �JLA� YJ� LVW� NOMKLM� pRQ�QKLMOQcJj
KWQJ�NOM[JKK\�S�IQY]SpQJ�NMRSJWV�

�VPJOsWV�IQOMSMZ�OJSMRk[QQ�S�X?2o�bMPVo�d\j
RV� OJU]RiLVLMI� NMOVsJYQTA� WMLMOMJ� OVdMcQZ�
WRVKKA� YJ� QIJSpQZ� MN\LV� Q�S\]cWQA�PV�Q�NOMKLM�
PMKLVLMcY\o� KQRA� NMLJONJR� S� bJOMQcJKWMZ� KoSVLj
WJ� K� d]Os]VUQJZ� Q� JJ� NOVSQLJRiKLSVIQ�S� WVNQLVj
RQKLQcJKWQo� KLOVYVo�� |LV� UVPJOsWV� NOJPKLVSRTj
RV� NJOJO\S� S� YVKL]NVLJRiYMZ� dMOidJ� OVdMcJbM�
WRVKKV� NOMLQS� WVNQLVRQKLQcJKWMbM� KLOMT� q� NJj
OJO\S� PRT� NJOJKLOMZWQ� KSMQo� dMJS\o� OTPMS� Q�
YVWMNRJYQT� YMS\o� KQRA�PRT�]KMSJOpJYKLSMSVYQT�
KSMJZ� MObVYQUV[QQ� Q� KLOVLJbQQ�� 	YVA� fLV� UVPJOsj
WVA� YJ� ]dQRV� OJSMRk[QMYYMbM� P]oV� Q� OJSMRk[Qj
MYY\o� ]KLOJIRJYQZA� YVPJsP� Q� OVKcJLMS� UVNVPYMj
bM� NOMRJLVOQVLVw� PMWVUVLJRiKLSM� q� OMKL� Q� ]KNJj
oQ�nMIQYLJOYV�� �M� W� WMY[]�X?2o�bMPMS� YV�K[JY]�
QKLMOQQ� S\KL]NQRV� KLVRQYKWVT� `VYLVKIVbMOQT�
NMKLOMJYQT� _NMRYMbM� KM[QVRQUIV_� S� MPYMZ� QUMj
RQOMSVYYM� SUTLMZ� fWMYMIQcJKWQ� Q� W]RiL]OYM�
MLKLVRMZ� FMKKQQ�� |LM� NMKLOMJYQJA� KMKLMTSpJJ� S�
dkOMWOVLQcJKWMZ� _QYP]KLOQVRQUV[QQ_� KLOVY\� K�
NOQIJYJYQJI� OVUY\o� KLJNJYJZ�Q� `MOI�NOQY]PQj
LJRiYMbM� LO]PV�Q�S� YVKQRiKLSJYYMZ� _WMRRJWLQSQj
UV[QQ_�KJRiKWMbM�oMUTZKLSVA�IMbRM�MK]eJKLSRTLij
KT� LMRiWM� LMLVRQLVOY\IQ� Q� LJOOMOQKLQcJKWQIQ�
IJLMPVIQ�� 	YM� NMLOJdMSVRM� IQRRQMY\� WVUYJYj
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Y\o� Q� UVI]cJYY\o� RkPJZ� Q� PJKTLWQ� IQRRQMYMS�
RVbJOY\o� OVdMSA� KK\RiY\o� NMR]OVdMS� PV� NMbQdj
pQo�ML�bMRMPV�NMIQIM� LkOJIA�RVbJOJZ� Q�KK\RMW��
	YM� NOQSJRM� W� WVUVOIJYYMI]� ]IJOLSRJYQk� PJj
IMWOVLQcJKWMbM� P]oVA� c]SKLSV� RQcYMbM� PMKLMQYj
KLSVA� YVOMPYMZ� KVIMPJTLJRiYMKLQ� Q� S\KMWQo� IMj
OVRiY\o� [JYYMKLJZA� NOQYJKJYY\o� 	WLTdOiKWMZ�
OJSMRk[QJZ�� 	YM� KMUPVRM� 'Q� WVYMYQUQOMSVRMz1�
fWMYMIQcJKW]k� KQKLJI]� dJUS\oMPYMZ� YJf``JWj
LQSYMKLQ� Q� dJKNMIMeYMKLQA� PVsJ� S� R]cpQJ� QU�
KLVRQYKWQo� bMPMS� YV� bOVYQ�YQeJL\�Q�bMRMPVYQT�

lMdJPV� KLVRQYQUIV� S� KLOVYJ� KLOMTeJbMKT� KMj
[QVRQUIV� NM� SOJIJYQ� KMSNVRV� K� fWMYMIQcJKWQI�
WOQUQKMI�YJSQPVYYMZ� KQR\�S� WVNQLVRQKLQcJKWMI�
IQOJA� KMLOTKVSpQI� fLML�IQO�PM� KVI\o�JbM�MKYMS�
Q� SNRMLY]k� NOQSJPpQI� W� MWMYcVYQk� UVPJOsWQ�
IQOMSMZ� KM[QVRQKLQcJKWMZ� OJSMRk[QQA� W� NJOJj
oMP]�OVdMcJbM� WRVKKV�S� YMSMJ� OJSMRk[QMYYMJ� YVj
KL]NRJYQJ�� �� KLOVpY\J� KMd\LQT� S� KLVRQYKWMZ�
FMKKQQ� YJ� LMRiWM� NVOVRQUMSVRQ� fLMLA� NMPbMLMSj
RJYY\Z� Q� KLQI]RQO]JI\Z� SKJZ� fWMYMIQcJKWMZ�
Q�KM[QVRiYM2NMRQLQcJKWMZ�KQL]V[QJZA�YMS\Z�OJSMj
Rk[QMYY\Z�NMP•JIA�YJ�LMRiWM� NMIJpVRQ�UVPJOsj
WJ� OJSMRk[QQ� UVWMYcQLiKTA� YJ� LMRiWM� NOMPRQRQ�
UVPJOsW]A� YM� NJOJOMPQRQ� JJ� SY]LOJYYQZ� oVOVWj
LJOA� JJ� K]eJKLSM�� FVdMcQJ� IVKK\� �VNVPVA�SQPJSj
pQJ�S�RJYQYKWMI�	WLTdOJ�KSMZ�KMdKLSJYY\Z�N]Li�
Q�KSMJ� d]P]eJJA�S� KITLJYQQ�Q�]sVKJ�MLpVLY]RQKi�
ML� YVpJZ� OJSMRk[QQ�Q�YVpJbM� KM[QVRQUIV�� ��
UVLJI� YV�UVNVPY\J�WMII]YQKLQcJKWQJ�NVOLQQ�Mdj
O]pQRQKi� QUSJKLY\J� KLVRQYKWQJ� VW[QQA� SKJ� dMj
RJJ� dJKKMSJKLY\J� Q�NOJKL]NY\JA�SKJ� dMRJJ�sJKLMj
WQJA� V� LVI� Q� NOTIM� WMSVOY\JA� q� dMRJJ� MKLJOSJj
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YJR\J� Q� MLSOVLQLJRiY\JA� YJsJRQ� NOJKRJPMSVYQT�
WMII]YQKLMS� WVNQLVRQKLQcJKWQIQ� bMK]PVOKLSVj
IQ�� �� YVKL]NQSpQJ�PJKTLQRJLQT� ']S\A�JeJ�YJ� UVj
WMYcQSpQJKT1� bMSMOTL� ]sJ� YJ� M� NJOJO\SJ�S� IQj
OMSMZ� KM[QVRQKLQcJKWMZ� OJSMRk[QQ� QU2UV� NOJj
SMKoMPTeJZ� q�PM�NMO\�PM�SOJIJYQ�q� KQR\�WVNQj
LVRQKLQcJKWMZ� OJVW[QQA� YJ� M� SOJIJYYMI� 'MLYMj
KQLJRiYM� WOVLWMSOJIJYYMIz1� MLRQSJ� YJNMKOJPj
KLSJYYM� OJSMRk[QMYYMZ� KQL]V[QQ�� 	YQ� bMSMOTL�
M��������� � Q�SKJ� dMRJJ� bR]dMWMI�������������� �
LO]PTeQoKT� IVKK� WVNQLVRQKLQcJKWQo� KLOVY� S� [Jj
RJKMMdOVUYMKLQ� Q� OVU]IYMKLQ� OJSMRk[QMYYMbM�
N]LQ� W� KM[QVRQUI]A� NMKRJ� LMbMA�WVW� �LVRQY�MdJKj
cJRMSJcQRA� MdJKKI\KRQR� Q� MdJKcJKLQR� fLML�N]LiA�
NOMYQUVS� JbM� SKJYVOMPY\IQ� I]WVIQ�Q�UVRQS� IMj
OTIQ� WOMSQA� PM� PYV� MLOVSQS� IVLJOQVRiY]kA� IMj
OVRiY]k� Q� QYLJRRJWL]VRiY]k� sQUYi� YVOMPV� YVj
pJZ� MbOMIYMZ� KLOVY\� Q� PJIMOVRQUMSVSA� ]YQUQSA�
OVUSVRQS� Q� OVUbOMIQS� PJLQeJ� 	WLTdOTA� MObVYQj
UVLMOV� Q� SMsPT� IQOMSMZ� OJSMRk[QQ� q� nMIQYj
LJOY�� �JsP]�LJI� IMYMNMRQKLQcJKWQZ� WVNQLVRQUI�
oMOMpM�QKNMRiUMSVR� PRQLJRiY]k�NJOJP\pW]A�WMj
LMO]k� JI]�NOJPMKLVSQRM�OVUMcVOMSVYQJ�YVOMPY\o�
IVKK� S� WMII]YQKLQcJKWMZ� OJSMRk[QQ��lJOJP\pj
WV� NMUSMRQRV� JI]� KLVLi� QYQ[QVLMOMI� Q� NOMPSQj
bVLJRJI�KMSOJIJYYMZ�YV]cYM2LJoYQcJKWMZ�OJSMRkj
[QQ� QA� LVWQI�MdOVUMIA�NJOJoSVLQLi�fLM�SKJIQOYM2�
QKLMOQcJKWMJ� PJRM� ]� KM[QVRQUIVA� WMLMO\ZA� d]j
P]cQ� QUSOVeJY� Q� MdJKKQRJY� KLVRQYQUIMIA� MWVj
UVRKT� YJ� LMRiWM� YJ� KNMKMdJY� LSMOcJKWQ� ]cVKLSMj
SVLi�S� YJZA�YM�PVsJ�YJ�S�KMKLMTYQQ�PMKLVLMcYM�SJj
KMIM�KRJPMSVLi�UV�WVNQLVRQUIMI�S�JJ�MK]eJKLSRJj
YQQA� SKJ� dMRipJ� MLKLVSVT� S� LJINVo� Q� OVUIVoJ�
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	NQOVTKi� YV� YV]cYM2LJoYQcJKW]k� OJSMRk[Qk� Q�
NOQKNMKMdQS� JJ� W� KSMQI�NMLOJdYMKLTI�Q�SMUIMsj
YMKLTIA� IMYMNMRQKLQcJKWQZ� WVNQLVRQUI� ]KMSJOj
pJYKLSMSVR�Q� ]WOJNQR� KSMQ� fWMYMIQcJKWQJ�MKYMj
S\�Q�SMKNMRiUMSVRKT� fLQI�PRT� KMUPVYQT�Q�OVKpQj
OJYQT� KM[QVRiYM2NMRQLQcJKWQo� Q� NOMNVbVYPQKLj
KWQo� IJoVYQUIMS� NOQIQOJYQT� K� OVdMcQI� WRVKj
KMI� Q� QYLJbOQOMSVYQT� JbM��� 	��<� � WVNQLVRQKLQj
cJKW]k� KQKLJI]�� ��SIJKLJ� K� fLQI� sJKLMWVT�Q�OVKj
LMcQLJRiYVT� [JYV� fWMYMIQcJKWMbM� Q� LJoYQcJKWMj
bM� NOMbOJKKV� S� MdeJKLSJ� KLVRQYKWMbM� _NMRYMbM�
KM[QVRQUIV_� MLN]bQSVRV� Q� MLLVRWQSVRV� NMPYTSj
pQJKT�Q� pQOTeQJKT� VYLQQINJOQVRQKLQcJKWQJ�OJj
SMRk[QQ� S� WMRMYQTo� Q�NMR]WMRMYQTo��UQQA��`j
OQWQA� �VLQYKWMZ� �IJOQWQ� Q� NMIMbVRV� IMYMNMj
RQKLQcJKWMI]�WVNQLVRQUI]�S\LOVSRTLi�QU�YQo�KMj
[QVRQKLQcJKWQJ� ]KLOJIRJYQT� Q� LJYPJY[QQA� OMsj
PJYY\J� 	WLTdOJIA� Q� ]SMPQLi� fLQ� OJSMRk[QQ� S�
O]KRM� WVNQLVRQKLQcJKWMbM� OVUSQLQTA� _QYLJbOQj
O]T_A� LVWQI� MdOVUMIA�S� IQOMS]k� KQKLJI]� WVNQj
LVRQUIV� Q� fLQoA� vv� SJWMI� NOJP]bMLMSRJYY\o� Q�
QKLMOQcJKWQ� JKLJKLSJYY\o� KMOVLYQWMS� Q� ]cVKLj
YQWMS�IQOMSMZ�KM[QVRQKLQcJKWMZ�OJSMRk[QQ�

H� NMKRJPYJJ� SOJIT� IQO� KLVR� KSQPJLJRJI� JeJ�
MPYMbM�S\QbO\pV�WVNQLVRQUIV�S�JbM�NOMLQSMPJZj
KLSQQ� PSQsJYQk� cJRMSJcJKLSV� W� WMII]YQUI]A� Q�
fLMLA�d\Li� IMsJLA�KVI\Z�KJOiJUY\Z�JbM�S\QbO\p�
LMsJ� d\R� NOQ]bMLMSRJY� NMdJPMZ� KLVRQYQUIV�YVP�
RJYQYQUIMI�� lMdJPV�KLVRQYQUIV�PVRV�WVNQLVRQUj
I]� SMUIMsYMKLi� QUMdOVsVLi� KJdT� S� WVcJKLSJ� PJj
IMWOVLQcJKWMZ� VRiLJOYVLQS\� YJMKLVRQYQKLKWQI�
SLMOQLVOY\I� 'cLMd\�YJ�bMSMOQLiu�LMLVRQLVOY\I1�
MdeJKLSVI�� H� RJYQYKWQJ� bMP\� KM[QVRQKLQcJKWMZ

���



OJSMRk[QQ� KRVdJZpQI� IJKLMI�WVNQLVRQUIV�d\RM�
MLK]LKLSQJ� ]�YJbM� MdMKYMSVYYMZ�QPJMRMbQQ�Q�]dJj
PQLJRiY\o� MdeJKLSJYY\o� QPJVRMSA� WMLMO\J� MY�
IMb� d\A� NMP�SQPMI� QKLMOQcJKWQ� NOMbOJKKQSY\oA�
NOMLQSMNMKLVSQLi�QPJVRVIA�QPJTI�Q�NMRQLQWJ�LMbj
PVpYJbM� WMII]YQKLQcJKWMbM� PSQsJYQT�� H�LM�SOJj
IT� QPJMRMbQ� WVNQLVRQUIV� YJ�MLSVsQSVRQKi� NOQj
YTLi�S\UMS� LJoA�WLM�bMSMOQR�Q�PJZKLSMSVR�ML�QIJj
YQ� WMII]YQUIV�� �o� NMRJIQcJKWQZ� VOKJYVR� KSMj
PQRKT� W� YJSJsJKLSJYY\I� Q� dJKcJKLY\IA� WRJj
SJLYQcJKWQI� Q� PM� KIJpYMbM� YQcLMsY\I� S\NVj
PVIA� SOMPJ� dMRLMSYQ� Md� MdMdeJKLSRJYQQ� sJYj
eQY� S� dMRipJSQKLKWMZ� FMKKQQ�� �\YJ�sJ� WVNQj
LVRQUI� S\KL]NVJL� S� OMRQ� YMKQLJRT� Q� NMdMOYQj
WV� NOQSRJWVLJRiYM� Q� OJVRQKLQcJKWQ� S\bRTPTj
eJZ�QPJMRMbQcJKWMZ� WMY[JN[QQ�_NOVS�cJRMSJWV_A�
NOMLQSMNMKLVSRTT� JJ� UVeQLYQWVI� RQ[JIJOYMbMA�
P]oMSYM2MN]KLMpVkeJbM� Q�MLLVRWQSVkeJbM�cJRMj
SJcJKWMbM� dJKNOVSQTA� ]KLVYMSRJYYMbM� S� RsJWMIj
I]YQKLQcJKWQo� KLOVYVo� YJMKLVRQYQUIV�� �LMb�
NMR]SJWMSMbM� bMKNMPKLSV� KLVRQYQUIVu� S� QPJMRMj
bQcJKWMZ� dMOidJ� KMSOJIJYYMKLQ� WVNQLVRQUI� YVj
KL]NVJLA� V�QKWVsJYY\Z�KLVRQYQKLVIQ� WMII]YQUI�
MdMOMYTJLKT�� 	dMOMYTJLKT� YJ� KMdKLSJYY\I� MO]j
sQJI� WMII]YQUIVA�Y\YJ� ]LOVcJYY\IA�V� NMPPJRij
Y\I�PV� c]sQI�Q�NMfLMI]�SKJ� IJYJJ�PJZKLSJYY\I��
�� JKRQ� S� NOMpRMI� A� S� QPJMRMbQcJKWMZ� dMOidJ� K�
NMPRQYY\I� IVOWKQKLKWM2RJYQYKWQI� KM[QVRQUj
IMIA� WVNQLVRQUI� YJQUIJYYM� LJONJR� NMOVsJYQTA�
LM� Y\YJA�S�QPJMRMbQcJKWMZ�dMOidJ� KM�KLVRQYKWQI�
RsJKM[QVRQUIMI� MY� SKJ� cVeJ�S\oMPQL�NMdJPQLJj
RJI�

�RMSMIA� JKRQ� S� cJRMSJcJKWMZ� QKLMOQQ� SQPJLi
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YJ� IJOLS\Z� IJoVYQcJKWQZ�QA� KLVRM� d\LiA� `VLVRQj
KLQcJKWQZ� NOM[JKKA�V� oMP�OJVRiYMZ�MdeJKLSJYYMZ�
sQUYQA� KMSJOpVkeQZKT� KLOJIRJYQTIQ� Q� dMOij
dMZ� OJVRiY\o� sQS\o� RkPJZ� Q�OJVRiY\o�KM[QVRij
Y\o�QYKLQL]LMSA�LM�NMPRQYYMZ�QKLMOQcJKWMZ�NOQj
cQYMZ� KMSOJIJYYMZ� UVLTY]SpJZKT� UVPJOsWQ� IQj
OMSMZ� KM[QVRQKLQcJKWMZ� OJSMRk[QQ� NOJPKLVJL�
LMOsJKLSM� KLVRQYQUIV� S� NJOSMZ� KLOVYJ� KLOMTeJj
bMKT�KM[QVRQUIV���J�`VLVRQKLQcJKWQ�NMYQIVJI\Z�
oMP� QKLMOQQ� NMSQYJY� S� NMR]SJWMSMZ� UVPJOsWJ�
IQOMSMZ� KM[QVRQKLQcJKWMZ� OJSMRk[QQ� vv� SJWV��
�V� fL]� UVPJOsW]� YJKJL� MLSJLKLSJYYMKLi� KLVRQj
YQUIA� WMLMO\Z�S� OJpVkeQJ�PJKTLQRJLQT�MLYTR� ]�
YVOMPMS� IVOWKQKLKWM2RJYQYKWMJ� NMYQIVYQJ� WMIj
I]YQUIV�Q� N]LQ�W�WMII]YQUI]�cJOJU�KM[QVRQUIA�
WVW� NJOS]k� JbM� KLVPQkA�Q� pVb� UV�pVbMIA�IJLMPQj
cJKWQ� NJOJOMPQR� Q� NMb]dQR� IVOWKQKLKWM2RJYQYj
KWQJ� WMII]YQKLQcJKWQJ� NVOLQQ� q� JPQYKLSJYYM�
SMUIMsY\Z�QYKLO]IJYLA� KMUPVYY\Z�cJRMSJcJKWMZ�
QKLMOQJZ� PRT�PSQsJYQT�NM� fLMI]�N]LQ����KWVUVLiA�
cLM� N]Li� �LVRQYV� d\R� JPQYKLSJYYM� OJVRQKLQcJj
KWQI� N]LJIA� UYVcQL� MLMsPJKLSQLi� OJVRQUI�K�NOJj
KL]NYMKLik�� H� dMRipMI� NRVYJ� QKLMOQQ� NOJKL]j
NRJYQJ� �LVRQYV� q� PSMZYMJ� NOJKL]NRJYQJu� NOMj
LQS� FMKKQQ� q� cLM� MY�S\OSVR�JJ�QU�IQOMSMZ�KM[QVj
RQKLQcJKWMZ� OJSMRk[QQA� Q� NOMLQS� cJRMSJcJKLj
SV� q� cLM�MY�NMbVKQR�Q� MLYTR� ]� IQOMSMZ� OJSMRkj
[QQ� RJYQYKWQZ� IVTW� O]KKWMbM� 	WLTdOT�� }PVKLKT�
RQ� QKNOVSQLi� fLM� QKLMOQcJKWMJ� YJKcVKLiJ� q� SML�
ML� cJbMA� S� d]WSVRiYMI� KI\KRJ� KRMSVA� UVSQKQL�
K]PidV� KMSOJIJYYMbM� cJRMSJcJKLSV�� �� LJIA� WLM�
sJRVJL� ]cVKLSMSVLi� S� LO]PVo�Q� dMOidJ�NM� LVWMI]�
QKNOVSRJYQkA� YVPRJsQL� LSJOPM� ]KSMQLiu� YJ� _UVj
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PJOsW]_� IQOMSMZ� OJSMRk[QQ� NOJPKLMQL� LJj
NJOi� QKLMOQQ� NOJMPMRJLiA� cLMd\� S\SJKLQ�cJRMSJj
cJKLSM� 'V�UYVcQL�Q� YVOMP\� �MSJLKWMbM��MkUV1� YV�
PMOMb]� W� WMII]YQUI]�� �KLMOQQ�NOJPKLMQL�NOJMj
PMRJLiA�OVKKJTLiA�QUsQLi� OVUMcVOMSVYQJ�S� WMII]j
YQUIJA� NMOMsPJYYMJ� KLVRQYQUIMIA� V� Y\YJ� NQLVj
JIMJ� YJMKLVRQYQUIMIA� McQKLQLi� Q� SYMSi� SKJRQLi�
S� ]I\� Q� KJOP[V� RkPJZ� WMII]YQKLQcJKWQZ� QPJj
VR� Q� SMKKLVYMSQLi� ]dJsPJYQJ� S� LMIA� cLM� Q� S� YVj
pJ� SOJIT� RJYQYKWQZ� N]Li� IQOMSMZ� OJSMRk[QQ�
MKLVJLKT� JPQYKLSJYYM� OVU]IY\I� Q� cJRMSJcY\I�
N]LJI� MK]eJKLSRJYQT� fLMbM� QPJVRV� q� OVU]IJJLj
KTA� K� ]cJLMI� LJoA� QKLMOQcJKWMbM� IVpLVdVA� NJOJj
IJYA� WMLMO\J� S� NOMpJPpQJ� NMRSJWV� SYJKRQ� S�
oVOVWLJO� Q� S� KMMLYMpJYQT� KQR� WVNQLVRQUIV� Q�
VYLQWVNQLVRQUIV�
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OQQ�cJRMSJcJKLSVA� I\�NMN\LVRQKi�NMWVUVLi�S�PO]j
bMZ� OVdMLJ�#a$��VKLMTe]k� sJ� KLVLik� UVWMYcQI�
YJKWMRiWQIQ�OJUkIQO]keQIQ�KLOVYQ[VIQu

�MKLMTYQJA�S�WMLMOMJ��LVRQY�UVSJRA�V�YJMKLVRQj
YQUI� SKJ� PVRipJ� Q� bR]dsJ� NMbO]sVJL� KMSJLKWMJ�
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	�-��� ���	���������� 	�-���-��������������������
��	��.� �� ��������.� ��������� ��� ��� � ��������� � �
������������ 	����������� �� �"�� ��������	��� ����
	���<!��� 0����� ��1���� 	����� ��.� ��������	��
�����	��� �� ������ ��������� ��� 	����� -�� �� 	�-��
��������� 	�������� � � ����� G�-�� ���� ������� �
�-!�	�������� �	���� ��� ������������� ��� �� 	����
"�� ��� 	�!�	��������I A #>?� �J]PQSQLJRiYM� NMfLMj
I]A� cLM� pQOTLKT� YVKLOMJYQT� OVUMcVOMSVYYMKLQ� S�
KVIMZ�	WLTdOiKWMZ�OJSMRk[QQA�NMKLVSQSpJZ�FMKj
KQk� YV� N]Li� KLOMQLJRiKLSV� KM[QVRQUIVA� q� S� JJ�
QKLMOQcJKWMZ� YJMdoMPQIMKLQ� Q� PVsJ� MNOVSPVYj
YMKLQ�� �� fLQ� ]IMYVKLOMJYQT� S\RQSVkLKT� RQdM� S�
NOJPRMsJYQT� S\SJKLQ� YVp]� KLOVY]� QU�JJ�Y\YJpj
YJbM� IJsJ]IMcYMbM� NMRMsJYQTA� NJOJSJPT� JJ� OVUj
SQLQJ� YV� OJRiK\� WMYSJObJY[QQ� K� S\KMWM2QYP]j
KLOQVRiY\I� WVNQLVRQUIMIA�RQdM� S� NOJPRMsJYQT�
KPJRVLi� fLMA�NMSJOY]S� KLOVY]�SKNTLiA�YV�N]Li�SMKj
WOJpJYQT� S� YJZ� _QKWMYY\o_� OMKKQZKWQo� PMMWj
LTdOiKWQo� YV[QMYVRiY\o� 'cQLVZu� YV[QMYVRQKLQj
cJKWQo1� Q�OJRQbQMUYM2fLQcJKWQo�LOVPQ[QZ�#>#� �M�
YVp�SJW� JKLi�SOJIT�Md•JWLQSYM� YVUOJSpJbM�PSQj
sJYQT�cJRMSJcJKLSV� ML�fNMoQ� WVNQLVRQUIV�W�fNMj
oJ� WMII]YQUIVw� IJsP]�LJIA�Q�LJ�Q� PO]bQJ�NOJPj
RMsJYQT�QbYMOQO]kL�O]KRM�fLMbM�IQOMSMbM� QKLMj
OQcJKWMbM� NOM[JKKV�� lJOS\J� NOJPRMsJYQT� QP]L�
IQIM� fLMbM� NOM[JKKVA� SLMO\J� q� PVsJ� NOMLQS� YJj
bM�� H� KSMJI� YJSJPJYQQ� Q� OVUMcVOMSVYQQ� NOQYQj
IVT�UV�WMII]YQUI�LMA� cLM�UV�YJbM�MdR\sYM�S\PVj
kL�YJMKLVRQYQKL\A�Q� LJ�Q�PO]bQJ�NOJPRMsJYQT�SQj
PTL� KSMk� [JRi�S� KNVKJYQQ�FMKKQQ�ML�WMII]YQUIV�
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	YQ�NMfLMI]�]LMNQcY\A�WVW�S�NRVYJ� IQOMSMZ�NJOj
KNJWLQS\A�LVW�Q�S� NRVYJ�K]PJd�cJLSJOLiIQRRQVOP2�
YMbM� YVOMPV� �MSJLKWMbM� �MkUV�� HKJA� cLM� S� LJo�Q�
PO]bQo� NOJPRMsJYQTo� JKLi� LOJUSMbM� Q� OVU]IYMj
bM�S� KI\KRJ�MdJOJbVYQT�Q�OVUSQLQT�YV[QMYVRiY\o�
KSMJMdOVUQZ� SJRQWMbM� YVOMPV� Q� S� KI\KRJ� OV[QMj
YVRQUV[QQ� Q� PJIMWOVLQUV[QQ� NOMbOJKKV� fLMbM�
YVOMPVA� SKJ� fLM� IMsJL� d\Li�Q� d]PJL�MK]eJKLSRJj
YM� RQpi� YV� QYMI� N]LQ� q�YV�N]LQ�SMUMdYMSRJYQT�
]cVKLQT� YVpJZ� KLOVY\� S� PSQsJYQQ� SKJbM� cJRMSJj
cJKLSV� W� WMII]YQUI]A� WMLMOMJ� NMRSJWV� YVUVP�
QIJYYM� S� YJZA� S� YVpJZ� KLOVYJA�YVcVRMKiA�V�NMLMI�
NOJWOVLQRMKiA� d]P]cQ� QUSOVeJYM� Q�UVb]dRJYM�KLVj
RQYQUIMI�

C�� �� �������� ��� �����������	��������������.� �
������ G�#�#� ����	���I� ���-���� ����"�� ����	�����
��� �����	����	��"�� ��/������������ ����1��. �
	������ ��������� �������� ������� ��� ��� ��� � ����
������"�� ��������� � � ������������ 	��	��� � � � �
������� �� 	������ �� 	������ ������ ��� � ����� � � �
����� ��		����������� ��� ��������"�� ��	��� �� ���
��-����� �	��1��������	��<!������������ �������
��	���� � � ����������#� C ���"��� �� ���� ��� ��� ���
�������	�� ������ ��1�.� 	������ ��� 	������	�	���
"�� H���� ��"�� 	���������;� �� ������� �	�!�	��
���� 	�� ��� �������� � � ������������ � � ����� ���� �
��.� ����-�����	�� 	������� 	���� ��������"�� 	��
���������� 	���������� ���� �����.� /���� � � � � ��
������� ���� �� �	�� ��8� �� �����������	����	��� �
�������� 	��	����� 	������ ���� � 	����� ������<� �
�	������	��.������� �������"���� ��<� 	���#

ERT� WMII]YQKLV� sJA� bRTPTeJbM�SNJOJPA� dMOij
dV� NOMLQS� fLQo� RMsY\o� OJ[JNLMS� KMKLMQL� YJ

���



KLMRiWM� S� LJMOJLQcJKWMZ� Q� RQLJOVL]OYMZ� NMRJj
IQWJ� K�YQIQA� KWMRiWM� S� OVUMdRVcJYQQ�RMsYMKLQ�
Q� NVb]dYMKLQ� LVW�YVU\SVJIMbM� _OJVRiYMbM� KM[QVj
RQUIV_A� S\USVSpJbM� Qo� W� sQUYQA�Q�S� OVUOVdMLWJ�
N]LJZ� QUdVSRJYQT� YVpJZ� KLOVY\� ML� YJbM�� �� fLM�
YJRJbWVT� UVPVcVA� QdM� RQWSQPV[QT� KLVRQYQKLKWMj
bM� _OJVRiYMbM� KM[QVRQUIV_� d]PJL� MLYkPi� YJ�
MPYMVWLY\I� IJOMNOQTLQJI�� �� K� LJMOJLQcJKWMZ�
Q� K� NOVWLQcJKWMZ� KLMOMY\� MYV� NOJPKLVSQL�KMdMZ�
PRQLJRiY\Z� Q� KRMsY\Z� NOM[JKK�Q� d]PJL� KMKLMTLi�
S� LMIA� cLMd\� S� NMR]SJWMS\o� NOJMdOVUMSVYQToA�
PMKLQsJYQTo� Q� NOQMdOJLJYQTo� KLOVY\� Q� YVOMPV�
WOQLQcJKWQ� MLPJRQLi� LMA� cLM� IMsYM� Q� PMRsYM�
]PJOsVLi� QA� NJOJPJRVSA� QKNMRiUMSVLi� PRT� PSQj
sJYQT� W� KM[QVRQUI]A� WVW� NJOSMZ� `VUJ� WMII]j
YQUIVA� ML�LMbMA�cLM� KRJP]JL�S�WMOYJ� NJOJIJYQLiA�
V� LM� Q� SMSKJ�MLIJYQLi� Q� MLdOMKQLi�� ~QLVLJRi�NMj
YQIVJLA� cLM� SMNOMK�M� LMIA������ ����� � � KM[QVRij
Y\IQ� Q�NMRQLQcJKWQIQ�KOJPKLVSIQ�Q�IJLMPVIQA�� �
����. � NMKRJPMSVLJRiYMKLQ� Q��� ����� � KOMWQ�MK]j
eJKLSRTLi� fLQ� KMoOVYJYQTA�NJOJ]KLOMZKLSV�Q�RQWj
SQPV[QQA� YJ�SoMPQL�S� LJI]�YVpQo� LJMOJLQcJKWQo�
UVIJLMW� Q� PMRsJY� KMKLVSQLi� NOJPIJL� PO]bMZ�
OVdML\��EMKLVLMcYM�d]PJL�UPJKi�KWVUVLiu�PRT�WMIj
I]YQKLV� NMKRJPYJZ�cJLSJOLQ�vv�SJWV� q�Q�PRT�QKj
LMOQcJKWMZ� YV]WQz� q� YJ� IMsJL� d\Li� KMIYJYQZA�
cLM� RJYQYQUI� NOQYVPRJsQL�W� cQKR]�LJo�SJRQWQo�
LSMOJYQZ� cJRMSJcJKWMbM� bJYQTA� M� WMLMO\o� ]� NMj
fLV� d\RM� KWVUVYMu� MYQ� _IQY]T� SY]WMSA� W�NOVSj
Y]WVI�]ZP]L���_ #>X
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#� HMLA� YVNO�A� WVW� fLM� MLIJsJSVYQJ� S\bRTPQL�S� PMW]j
IJYLJ� `OVY[]UKWMZ� WMINVOLQQ� Md� MLYMpJYQQ� cJoMKRMj
SV[WMZ� NVOLQQ� W�PSQsJYQk� _€VOLQT2gg_ u� _tOVY[]UKWQJ�
WMII]YQKL\� WVLJbMOQcJKWQ� QKWRkcVkL� QU� KSMJZ� NMj
RQLQcJKWMZ� NJOKNJWLQS\� NMW]pJYQT� YV� NOVSV� Q� KSMdMj
P\� q� QYPQSQP]VRiY\J�Q� WMRRJWLQSY\J�� 	YQ�Md•TSRTkL�
Qo� c]sP\IQ�QPJVR]�KM[QVRQUIV�� 	YQ�KcQLVkL�YJ�LMRiWM�
sJRVLJRiY\IA� YM� MdTUVLJRiY\I� PRT� OVUSJOL\SVYQT�
KM[QVRQUIV�OVUSQLQJ�PJIMWOVLQQ�SM�SKJo� JJ�VKNJWLVoA�q�
V� fLM� NOJPRVbVJL� KMNMKLVSRJYQJ� NOMLQSMNMRMsY\o�
IYJYQZA� KNMO\A� dMOid]� QPJZ_� '_�+0:.47*_A� X>� TYS��
#$gg�b�w� _�77*4.7*)� :+—� ;49*37*)� ˜*C=*-);--™+��lJOJNJcVj
LVYM�S� _�:64*3)�,+��-00+.4)0*_A�#$ggA�Š^A�IVOL1�

X� HML� WVW�]sJ�S� #$hg�b�� d\RV�KS\pJ�`MOI]RQOMj
SVYV� IJOV� PJKLVRQYQUV[QQu� _|LQ� 'L�� J�� KLVRQYKWQJ
��� ^�1� QUSOVeJYQTA� YJKIMLOT� YV� SKk� Qo� KJOiJUYMKLiA�YJ�
QUIJYQRQ� NOQOMP]� KM[QVRQKLQcJKWMbM� MdeJKLSVA� YJ�
NMWMRJdVRQ� ]KLMQ� KM[QVRQUIV_�� '�JUQK\� �n� nl���
_>?� RJL� HJRQWMZ� 	WLTdOiKWMZ� KM[QVRQKLQcJKWMZ� OJSMj
Rk[QQ_A� š>1�

�̂ �VI� sJA� š�#^u� _lVOLQT� KMoOVYTJL� NOJJIKLSJYj
YMKLi� bJYJOVRiYMbM� W]OKV�� |LML� W]OK� MYV� MLKLMTRV� S�
YJNOQIQOQIMZ� dMOidJ� NOMLQS� LOM[WQUIVA� IJRWMd]Oj
s]VUYMbM� VSVYLkOQUIVA� NOVS\o� MNNMOL]YQKLMSA� YV[QMj
YVR2]WRMYQKLMS� Q� PO]bQo� VYLQRJYQYKWQo� LJcJYQZ� Q�
bO]NN_�� �MRiWM� KRMSM� _RQYQT_� KL\PRQSM� UVIJYJYM�
KRMSMI� _W]OK_�� �M� dJOJsYM� KMoOVYJY\� PVsJ� NMRQLQj
cJKWQZ� TU\W� Q� WVYMYQcJKWVT� LJOIQYMRMbQT� SOJIJY�
�LVRQYV�
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a� @� $%F(� "���� �/����� ���� �������� ;6���	�	��
	��8�����	���� ������� �� 	���������� �� 	���������	� H �
GC�	������ ����	����8���������� ���� 34�45���� ������
	��.� ���������� ���� �������	����� ������ 34� 45�� �
����#� 5#� 9���	����I� ������������ �� 	����������� ��-���
����A� ;D��������� 	����� � �� �����"��� 	/������-!�	�����
��.� ������ 	����� ��.�� ��������	��.�� �������.A� �� �
�	������� ������ �	����	 � ����� ���� ���� �� �� ������ +,8� �
"� � � � ; � 'KLO��Xa$1�

>� _lOVSPV_A� #$ghA� #a� `JSOVRT�� 2 �lJOJPMSVTu�_lMj
KRJPMSVLJRiY\Z�RJYQYKWQZ�W]OK_�

h� ~QLVLJRiA� WMYJcYMA� MdOVLQR� SYQIVYQJA� cLM� KOJPQ�
NJOJcQKRJYY\o� NVOVbOV`MS� YJL� KNJ[QVRiYM� NMKSTeJYj
YMbM� SMNOMK]� M� PJIMWOVLQQ� 2 �YVQdMRJJ�URMdMPYJSYMI]�
S� KJbMPYTpYQo� KNMOVo� NM� LJIJ� YVKLMTeQo� UVIJLMW� Md�
MLYMpJYQQ� IJsP]� KM[QVRQUIMI� Q� YJMKLVRQYQUIMI��
�M� SMNOMK� fLML� QIJJL� ]sJ�dMR\N]k�RQLJOVL]O]� 'Q�KVI2�
QUPVLY]kA� Q� LVIQUPVLY]k1� Q�PVsJ�MdKLMTLJRiY\J�QKKRJj
PMSVYQTw� YVUMSJIA� W� NOQIJO]A� WYQb]��#� 7#� 6�������� �
M� KM[QVRQKLQcJKWMZ�PJIMWOVLQQA�S\pJPp]k�YV�YJKWMRij
WQo�TU\WVo� Q�S\PJOsVSp]k�PSV�QUPVYQT���VW�cLM�VSLMOA�
SJOMTLYMA� SNOVSJ� QUdVSQLi� KJdT� 'V� SIJKLJ�K�LJI� Q�cQLVj
LJRT1� ML� JeJ� MPYMbM� OVUdQOVLJRiKLSV� fLMbM� SMNOMKV��
~LM� sJ� WVKVJLKT� K]eJKLSV� PJRVA� LM� MYM� YJ� MdMZPJYM�
VSLMOMIw� JbM� NMPoMP� Q� SUbRTP\� NM� NMSMP]�PJIMWOVLQQ�
S� bMK]PVOKLSVo� NOQ� KM[QVRQUIJ� Q� S� YJMKLVRQYQKLKWMI�
MdeJKLSJ�PMKLVLMcYM�MNOJPJRJYYM�Q�NMPOMdYM�QURMsJY\A�
WVW�]SQPQL�cQLVLJRiA�NM�oMP]�NOJPRVbVJI\o�UVIJLMW�

g� n�� �VOWK�Q� t�� |YbJRiK� 2 � �McQYJYQTA� X2J�QUP�A�L�� #$A�
KLO��X?�

%� |LM� QURMsJYM� �VOWKMI� S� _nOQLQWJ� …MLKWMZ� NOMj
bOVII\_A� S� #%g>� bMP]� 'n�� �VOWK�Q� t�� |YbJRiK� 2 � �Mc�A�
X2J� QUP�A� L�� #$A� KLO�� #$1� Q� �JYQY\IA� SKRJP�UV� �VOWKMIA�
S� O]WMNQKQ� _�VOWKQUI� M� bMK]PVOKLSJ_� Q�S� _…MK]PVOKLj
SJ� Q� OJSMRk[QQ_� S� #$#g� bMP]� 'l��A� L�� ^^A�KLO�� #%^� KR��
Q� KLO�� $#q$>1�� �� |YbJRiK� LVW� NMTKYQR� fLM�S� _�YLQ2Ekj
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OQYbJ_� S� #%g%� b�u� _H� MdeJKLSJ�cVKLY\o�NOMQUSMPQLJRJZ�
OVKoMP\� NM� Md]cJYQk� OVdMLYQWV� NMWO\SVkLKT� cVKLY\j
IQ� RQ[VIQ� QRQ� Qo� KJIiTIQw� NMfLMI]� cVKLY\I� RQ[VI�
Q� PMKLVJLKT� S� NJOS]k� McJOJPi� dMRJJ� S\KMWVT� [JYV�Md]j
cJYYMZ� OVdMcJZ� KQR\u� QKW]KY\Z�OVd� NOMPVJLKT� NM� dMRJJ�
S\KMWMZ� [JYJA� QKW]KY\Z� YVJIY\Z� OVdMcQZ� NMR]cVJL�
dMRJJ� S\KMW]k� UVOVdMLY]k� NRVL]�� H� MdeJKLSJA� MObVYQj
UMSVYYMI�KM[QVRQKLQcJKWQA� fLQ�OVKoMP\�YJKJL�MdeJKLSMA�
NMfLMI]� JI]� NOQYVPRJsVL� Q� NRMP\A� L�� J�� dMRipQJ�KLMQj
IMKLQA� KMUPVYY\J� KRMsY\I� LO]PMI�� �VI� OVdMLYQW� YJ�
SNOVSJ� NOJLJYPMSVLi� YV� PMdVSMcY]k� NRVL]_�� '�VOWK�
Q�|YbJRiK�2 ��McQYJYQTA�X2J�QUP�A�L��X?A�KLO��X?g1��

$� �JYQY� PVsJ� KcQLVRA� cLM� LMRiWM�NOQ�MK]eJKLSRJYQQ�
KM[QVRQKLQcJKWMZ� MNRVL\� LO]PV� MK]eJKLSRTJLKT� KM[QVj
RQKLQcJKWMJ� SRVPJYQJ� KOJPKLSVIQ� NOMQUSMPKLSV�� H� _…Mj
K]PVOKLSJ� Q� OJSMRk[QQ_�cQLVJIu� ‚�MLcVK�SKRJP�UV�MK]eJj
KLSRJYQJI� OVSJYKLSV� SKJo� cRJYMS� MdeJKLSV� NM�����1��
��< � W� SRVPJYQk� KOJPKLSVIQ� NOMQUSMPKLSVA���� �	� �
'S\PJRJYM� YVIQ�� 2 � ��� ^�1� OVSJYKLSV� LO]PVA� OVSJYKLSV�
UVOVdMLYMZ� NRVL\A� NOJP� cJRMSJcJKLSMI� YJIQY]JIM�
SKLVYJL� SMNOMK� M� LMIA� cLMd\� QPLQ� PVRipJ���� W�MK]eJKLj
SRJYQk� NOVSQRVu� _WVsP\Z� NM� KNMKMdYMKLTIA� WVsPMI]�
NM�NMLOJdYMKLTI_� 'l��A�L�� ^^A�KLO��$$1�

#?� _nl���S�OJUMRk[QT�o�_A�QUP��%2JA�L��^�

Y � _�USJKLQT��n�_A� #$X>A�Š� #g2#%�Q�X^�

$&� _nl���S� OJUMRk[QTo_A�QUP�� %2JA�L��^u�OJUMRk[QT�
v•� WMY`JOJY[QQ� Fnl�'d1� M� oMUTZKLSJYYMI� NMRMsJYQQ�
Q�JJ�sJ�OJUMRk[QT�M�UVPVcVo�NOM`KMkUMS�

#̂ � _rMRipJSQW_A� #$X%A� Š� ##u� ��� rO]PY\Z� 2 � _�Vj
dOMKWQ�W�IJLMPMRMbQQ�KMSJLKWMbM�oMUTZKLSV_�

#a� _rMRipJSQW_A�#$^?A�Š�#gu� ���lVSRMS� 2 �_rMOidV�
UV�NTLQRJLW]�Q�KM[QVRQKLQcJKWVT�MObVYQUV[QT�LO]PV_�

4)� �I�� KdMOYQW� �YKLQL]LV�fWMYMIQTA�QKKRJPMSVYQZ�
…MKNRVYV� ���F� _�V� YMSMI� fLVNJ� KM[QVRQKLQcJKWMbM
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KLOMQLJRiKLSV_A� L�� #A� ��A� #$^?A� KLO�� aaA� ah�� 2 � �LVLiT�
�bO]IQRQYV� MUVbRVSRJYV� _lOMdRJIV� KM[QVRQKLQcJKWQo�
bMOMPMS_� Q� S� YJZ� JKLi� NVOVbOV`u� _nMRRJWLQSQUV[QT�
UVONRVL\_�

#h� �JKKQT� d\RV� OVKKcQLVYV�YV� pQOMWQZ� MLWRQWA� Q�
KLJYMbOVIIV� PMWRVPV� Q� NOJYQZ� d\RV� QUPVYV� MLPJRiYMZ�
WYQbMZ�NMP�LJI�sJ�UVbRVSQJI�

#g� H� OJcQ� YV�KMSJeVYQQ� oMUTZKLSJYYQWMS� X^� QkYT�
#$^#� b�u� _�MSVT�MdKLVYMSWV� 2 �YMS\J�UVPVcQ�oMUTZKLSJYj
YMbM� KLOMQLJRiKLSV_�� �I�u� ��� �LVRQY� 2 � �Mc�A� L�� #^A� ��A�
#$>#A�MKMdJYYM�KLO��>g�

#%� HIJKLJ� K� Md•TSRJYQJI� bMK]PVOKLSJYYMZ� KMdKLSJYj
YMKLQ� YV� KOJPKLSV� NOMQUSMPKLSV�MKYMSY\I� NOMQUSMPKLj
SJYY\I� MLYMpJYQJI� KM[QVRQKLQcJKWMbM� MdeJKLSVA� V�KVj
IMbM�fLMbM�MdeJKLSV�q�WRVKKMS\I�

#$� ��� HMUYJKJYKWQZ� q� _n� SMNOMK]�Md� fWMYMIQWJ� KMj
[QVRQUIV_� '_rMRipJSQW_A� PJWVdOi� #$^#� b�A� Š� XaqXaA�
KLO��>aA�>>A�Q�TYSVOi�#$^X�b�A�Š� #A�KLO��X$1�

X?� @�������� � _PQ``JOJY[QV[QT�UVONRVL\�NM�WMRQcJj
KLS]�Q�WVcJKLS]�LO]PV_�I\�SKLOJcVJI� ]sJ�S� #$^?�bMP]�S�
]NMITY]LMZ� S\pJ� KLVLiJ� �LO]I�QR�QYVA� YM� RQpi� PRT�
MdMUYVcJYQT� YJKM[QVRQKLQcJKWMbM� IJLMPV� _KLQI]RT[QQ�
LO]PV� NMMeOQLJRiY\IQ� `MOIVIQ� MNRVL\�S� NJOJoMPY\Z�
NJOQMP�W�KM[QVRUI]_� 'KLO��a>A�>%���1A� V�YJ�WVW�`MOI]RQj
OMSVYQJ�NOQY[QNV�KM[QVRQUIV�

X#� ‚|WMYMIQWV� LO]PV�� }cJdYMJ� NMKMdQJ�� ~�� X2T_�� �Mj
KLVSRJYM� WMRRJWLQSMI� NMP� O]WMSMPKLSMI� Q� OJPVW[QJZ�
���nOQSQ[WMbM�� � �2��A�#$^^A�KLO��#X>�Q�#X$�

XX� ›>WJ�S� #$^a� bMP]� '#g� IVOLV1� S\oMPQL�lMKLVYMSRJj
YQJ� ��n� Q� ��n� ���F� _	d�QKcQKRJYQQ�UVOVdMLWV�OVdMLj
YQWMS� NM� WMRQcJKLS]�Q�WVcJKLS]�S\OVdMLVYYMZ�QIQ�NOMj
P]W[QQ_�
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X �̂ H� `JSOVRJ�#$^#�b��S�MObVYJ��n�O]PV����F�_HMNOMj
K\� LO]PV_� cQLVJIu� _�MS\J� KM[QVRQKLQcJKWQJ� `MOI\�
LO]PV� S\PSQbVkL� S� NMOTPMW� PYT� SMNOMK���� M� NJOJoMPJ�
ML� KPJRiYMbM� W� NMSOJIJYYMI]� OVKcJL]_� 2 � W� _`QWKQOMj
SVYYMZ� NMSOJIJYYMZ� UVONRVLJ���_� _HMKKLVYMSQLJRiY\Z�
NJOQMP���� NOVSQRiYM� NMKLVSQR� SMNOMK� M� KVIMI� pQOMj
WMI� OVUSQLQQ� KPJRiY\o� `MOI� MNRVL\� L]OPV���� lJOQMP�
OJWMYKLO]W[QQ� YV� YVcVRVo� S\KMWMMObVYQUMSVYYMZ� LJoj
YQWQ� KM� SKJZ� OJpQLJRiYMKLik� S\PSQbVJL� SMNOMK� M� NMj
SOJIJYYMZ� UVONRVLJ�� #$^#� bMP� q� LOJLQZ� bMP� NTLQRJLj
YJbM� NRVYV� SJRQWQo� OVdML� 2 � PMRsJY� KLVLi�NJOJRMIY\I�
S� SMNOMKJ� M� `MOIVo� MNRVL\� LO]PV_� '_HMNOMK\�LO]PV_A�
#$^#A� Š� XA� KLO�� #aA� #gA� Xa1�� �� cJOJU� X� PYT� NMKRJ� OJcQ�
�LVRQYV� _lOVSPV_� 'X>� QkYT1� MdU\SVJL� fL]� QKLQY]�
_LOM[WQKLKWMZ�JOJKik���_

Xa� _nVNQLVR_A� L�� #� 2 � �Mc�A� �VOWKV� Q� |YbJRiKVA�
X�QUP�A�L��X^A�KLO�>hh�

X>� �I�A� YVNO�A� JbM� _	L� WVWMbM� YVKRJPKLSV� I\� MLj
WVU\SVJIKT{_�2 � l��A�L��XA�KLO��>X>2>Xh�

Xh� _	cJOJPY\J� UVPVcQ� �MSJLKWMZ� SRVKLQ_A� q� l��A�
L��^hA�KLO��#g^A#%$�

Xg� _|WMYMIQWV� LO]PV�� }cJdYMJ� NMKMdQJ_�� X2J� NJOJj
OVdMLVYYMJ� QUPVYQJ� NMP� OJP�� ��� ��� nOQSQ[WMbM�� �YKLQj
L]L� fWMYMIQWQ� nMIVWVPJIQQ�� ��2��A� #$^aA� KLO��X?X�� 2 �
H�NJOSMI�QUPVYQQ� '#$^^�b�1� fLMbM�IJKLV�JeJ�YJL�

X%� HNOMcJIA� UPJKi� `MOI]RMZ� MNRVL\� LO]PV� NM� WMRQj
cJKLS]� Q� WVcJKLS]� UVWOJNRTRVKi� Q� WVYMYQUQOMSVRVKi�
RQYQTA� SSJPJYYVT� �LVRQY\I� ]sJ� S� NJOS\J� bMP\� KSMJZ�
SRVKLQ�� H� #$Xh� bMP]� 'WMYJcYM� sJ�NOQ�NMIMeQ�OJpJYQT�
•���K•JUPV� NOM`KMkUMS1� OVdMLYQWQ� VNNVOVLV� d\RQ�
S\PJRJY\� QU� JPQYMZ� LVOQ`YMZ� KQKLJI\� #$XX� bMPV� S�
MKMd]k� KQKLJI]� PMRsYMKLYMZ�MNRVL\�� ��cJOJU�LOQ�bMPVA�
SIJKLM� MbOVYQcQLJRiYMbM� LVOQ`V� #$X>� bMPVA� SSMPQLKT�
YMS\Z� Q� KMSJOpJYYM� QYMZ� LVOQ`� PRT� MLSJLKLSJYY\o

���



NMRQLQcJKWQo� OVdMLYQWMSA� NOJP]KIVLOQSVkeQZ� NMS\j
pJYY]k�MNRVL]�UV�bMK]PVOKLSJYY]k�SVsYMKLi�Qo�OVdML\��
nVW� YJ� SKNMIYQL•A�cLM�S� KMbRVKQQ� KM�SUbRTPVIQ� �VOWKV�
YV� KM[QVRQUI� Q� KM[QVRQKLQcYMKL•A� �JYQY� LOJdMSVRA�
cLMd\� sVRMSVYiJ� cQYMSYQWV� RkdMbM� OVYbV�Q�NMRMsJYQT�
YJ�NOJS\pVRM�KOJPYJZ�UVONRVL\�OVdMcJbM�

X$� ~LM� sJ� WVKVJLKT� MNRVL\� LO]PV� fLMZ� SRVKLS]keJZ�
fRQL\A� KMKLMTeJZ� S� KMSJLKWMZ� KLOVYJ� NMcLQ� QKWRkcQj
LJRiYM� QU� cRJYMS� WMII]YQKLQcJKWMZ� NVOLQQA� LMA� IMsJL�
d\LiA� SKJbM� S\OVUQLJRiYJJ� M� NJOJIJYJA� WMLMO]k� S� JJ�
IVLJOQVRiYMJ� NMRMsJYQJ� SYJK� NOQY[QN� MNRVL\� –NM� WMj
RQcJKLS]� Q� WVcJKLS]� LO]PV_A� bMSMOQL� K]PidV� _NVOLIVWj
KQI]IV_�� �VUSVYQJ� _NVOLIVWKQI]IV_� NMR]cQRV� IVWKQj
IVRiYVT� PJYJsYVT� K]IIVA� WVW]k�cRJY]�NVOLQQ�OVUOJpVj
JLKT� dOVLi� PRT� KJdT� QU� NOQcQLVkeJZKT� JI]� UVONRVL\��
	Y� d\R� SSJPJY� S� #$XX� bMP]� 2 � S� d]WSVRiYMI� KI\KRJ�
UVSJL� ]oMPTeJbM� �JYQYV�� �JKWMRiWM�RJL� �LVRQY�YJ�LOMj
bVR� NMRMsJYQT� M� NVOLIVWKQI]IJA� YM� NOJSOVLQR� JbM� S�
RQ[JIJOY]k� `MOIVRiYMKLi� KQKLJIMZ� PMdVSMW� W�UVONRVj
LJ� Q� SKJSMUIMsY\o� IVLJOQVRiY\o� NOQSQRJbQZ� PRT� QUj
dOVYYMbM� _NVOLVWLQSV_�� �� K� #$X$� bMPV� NVOLIVWKQI]I�
YVcVRQ�Q�`MOIVRiYM� 'WMYJcYMA� dJU�MbRVKWQ1� KSJOL\SVLiA�
cLMd\�W�#$^X�bMP]�SMSKJ�2 �Q�YVSKJbPV�2 �MLIJYQLi�

?̂� lMKRJ� vv� K•JUPV� NVOLQQ� d\RM� MdYVO]sJYMA� cLM� S�
#$>h� bMP]� S� YVpJZ� KLOVYJ� NOQIJYTRMKi� NOQIJOYM� X???�
OVURQcY\o� LVOQ`Y\o� KJLMWA� cQKRM� LVOQ`Y\o� KLVSMW�
#� OVUOTPV�OVSYTRMKi�YJKWMRiWQI� L\KTcVIA�V�KoJI�PMRsj
YMKLY\o� MWRVPMS� d\RM� MWMRM� g??�� '���4����	��. � q�
KL�� ‚�VOQ`YVT� KQKLJIV_� S� _|WMYMIQcJKWMZ� fY[QWRMNJj
PQQ�� q� lOMI\pRJYYMKLi� Q� KLOMQLJRiKLSM_A� L�� ^A� ��A�
#$h>1�� �VW� S\bRTPJRV�YV� NOVWLQWJ� KLVRQYKWVT� KQKLJIV�
MNRVL\�LO]PV�NM�WMRQcJKLS]�Q�WVcJKLS]���

#̂� �I�� Md� fLMI�NMPOMdYJJ�YQsJA�S� WMY[J� NVOVbOV`V�
M�LJMOQQ�KM[QVRQUIV�S�MPYMZ�KLOVYJ�

X̂� ����LVRQY���McQYJYQTA�L��#^A�KLO��##%�

���



^̂ � lJOSVT�bRVSV�nMYKLQL][QQ�UVWVYcQSVJLKT�`OVUMZu�
_H����F�MK]eJKLSRTJLKT�NOQY[QN�KM[QVRQUIVu�ML�WVsPMj
bM�NM�JbM�KNMKMdYMKLTIA�WVsPMI]� 2 �NM�JbM�LO]P]_�

^a� �\� bMSMOQI� _QUMdOJLJYQJ� �LVRQYV_A� NMLMI]�cLM� Q�
UPJKiA� WVW� MLYMKQLJRiYM� OTPV�PO]bQo�JbM� LJMOJLQcJKWQo�
YMSpJKLSA� NMWV� 'SM� SKTWMI� KR]cVJA� NM� IVLJOQVRVIA�
PMKL]NY\I�VSLMO]�YVKLMTeJbM� McJOWV1� YJ�NOJPKLVSRTJLj
KT�SMUIMsY\I� ]KLVYMSQLiA�KVI�RQ� �LVRQY� NOQP]IVR� fL]�
_`MOI]R]� KM[QVRQUIV_� QRQ� MYV� d\RV� JI]� NMPKWVUVYV�
WJI2RQdM�QU�JbM�NOQdRQsJYY\o�

>̂� �KLMOQT� KM[QVRQUIV� UYVJL� NOQIJO� LVWMbM� NMYQIVj
YQT� KM[QVRQKLQcJKWMbM� OVKNOJPJRJYQTu� KJY2KQIMYQKL\�
d\RQ� NOMLQS� OVSJYKLSV�MNRVL\� LO]PVA�V�UV�SMUYVbOVsPJj
YQJ� NM� QJOVOoQQ� KNMKMdYMKLJZ� Q� UVKR]b�� �o� `MOI]R]u�
_nVsPMI]� NM� JbM� KNMKMdYMKLTIA� WVsPMZ� KNMKMdYMKLQ�
NM� JJ� PJRVI_� �LVRQY� 'QRQ� JbM� NMPKWVUcQW1� IMb� NOMj
cQLVLi� S� NMN]RTOYMZ� WYQsWJ� H�� HMRbQYVA� S\pJPpJZ� S�
KSJL� WVW�OVU�S� LM�SOJITA� WMbPV�d\RV�S\PSQY]LV�KLVRQYj
KWVT� `MOI]RV� KM[QVRQUIV� 'H�� HMRbQY� 2 � _�KLMOQT�
KM[QVRQKLQcJKWQo� QPJZ_A� c�� XA� S\N�� #2Z�� � �2��A� #$^#A�
MKMd�� KLO�� ^X1�� �� cLM� �LVRQY� KM� KIJpY\I�S\KMWMIJOQj
JI� IMb� bMSMOQL•�M� _N]KL\YJ�]LMNQcJKWMbM� KM[QVRQUIV_�
NMKRJ�LMbM� WVW�SMKNMRiUMSVRKT�S\OMKpQI�S�fLMZ�N]KL\j
YJ� NRMPMIA� YJ� ]PQSQL� fLMbM� ]YQSJOKVRiYMbM� YMSMML2�
WO\SVLJRT�� �VIJLVYQJ� KRJPMS� JKLi� MPYV� QU� cJOL� fLMbM�
IJLMPV�

ĥ� –	LcJLY\Z�PMWRVP�v•���K•JUP]�M�OVdMLJ��n�Hnl�'d1�
Xh�TYSVOT� #$^a� b�� _�I�u� ��� �LVRQY� q�_HMNOMK\�RJYQYQUj
IV_A�QUP��X2JA�KLO��ag?�

ĝ� ��� ��� rOJsYJS� 2 � _�JYQYKWQI� W]OKMI�� FJcQ� Q�
KLVLiQ_���MI�X����A� #$g?A�KLO��>$?�

^%� �OVU]� sJ� NMKRJ�NMTSRJYQT� lOMbOVII\�M`Q[QMUj
Y\Z�NVOLQZY\Z� WMIIJYLVLMO� I\KRJZ� �JYQYVA� �YKLQL]L�
IVOWKQUIV2RJYQYQUIV�NOQ��n� nl��A� KcJR�Y]sY\I� KNJj

���



[QVRiYM� NMTKYQLi� S\pJNOQSJPJYYMJ� NOJPRMsJYQJ��JYQj
YV� M� –NOVWLQcJKWMI� NOQIJYJYQQ� Q� QKN\LVYQQ� KPJRiYMZ�
MNRVL\_� YV� YV[QMYVRQUQO]JI\o� NOJPNOQTLQTo�� |LML�
YJMKLVRQYQKLKWQZ� WMIIJYLVOQZ� #$hX� bMPV� bRVKQLu�
–HYJPOJYQJ� KPJRiYMZ� MNRVL\� LO]PV� YVQdMRJJ� NMRYM�
MLSJcVJL� KM[QVRQKLQcJKWMI]� NOQY[QN]� OVKNOJPJRJYQT�
NM� WMRQcJKLS]� Q� WVcJKLS]� LO]PV_� 'H�� ��� �JYQY� 2 � l��A�
L��^hA�KLO��>$#1�

$̂� �I��bVU�� –lOVSPV_A�#g�QkRT�#$g?�b�

a?� EMWRVP� �JYQYV� M� K]ddMLYQWVo� YV� �MKWMSKWMZ�
MdeJbMOMPKWMZ�WMY`JOJY[QQ�Fnl�'d1� 2 �X?�PJW�� #$#$�b�q�
l��A�L��a?A�KLO��^^A^h�

a#� H� dOMpkOJ� –HJRQWQZ� NMcQY_u� –dJKNRVLYVT� OVdMLV�
S� QYLJOJKVo� MdeJKLSV_� 'X%� QkYT� #$#$� b�� 2 � l��A�L�� ^$A�
KLO��Xh1��H�NMRQLQcJKWMI�PMWRVPJ��n�YV�•����HKJOMKK��
WMY`JOJY[QQ� Fnl�'d1u� –dJUSMUIJUPYVT� OVdMLV� YV� Mdj
eJKLSJYY]k� NMRiU]_� 'X� PJW�� #$#$� b�� 2 � l��A� L�� ^$A�
KLO�� ^h?1�� H� OJcQ�YV���K•JUPJ� UJIRJPJRicJKWQo� WMII]Y�
Q� K�2oMU�� VOLJRJZu� _nMII]YQKLQcJKWQZ�LO]PA�L�� J��LVWMZA�
WMLMO\Z� SJPJLKT� dJKNRVLYM_� 'a� PJW�� #$#$� b�� 2 � l��A�
L�� ^$A� KLO�� ^%?1�� H� KLVLiJ� _	L� OVUO]pJYQT� SJWMSMbM�
]WRVPV� W� LSMOcJKLS]� YMSMbM_u� _dJKNRVLY\Z� LO]P� YV�
NMRiU]�MdeJKLSV����LO]P�SYJ�YMOIA�PVSVJI\Z� dJU� OVKcJLV�
YV� SMUYVbOVsPJYQJA� dJU� ]KRMSQT� M� SMUYVbOVsPJYQQ_�
'%�VNOJRT� #$X?�b�� 2 �l��A�L��a?A�KLO��^#>1�����L��P�

aX� �]� V� KMSJLKWVT� YV]WV{� nVW]k� NMUQ[Qk� UVYQIVJL�
MYV� S� fLMI� YJcQKLMI� PJRJ{� EV� L]� NMUQ[QkA� WVWVT� JZ�
NJPYVUYVcJYV� YJMKLVRQYQUIMI�� HML� PMKLVLMcYM� NOJP2�
KLVSQLJRiY\Z� NOQIJO�� H� kdQRJZYMI� `]YPVIJYLVRiYMI�
WMRRJWLQSYMI� LO]PJ� �WVPJIQQ� YV]W� ���FA� NOJLJYP]kj
eJI� YV� S\KMW]k� LJMOJLQcYMKLi� 'W� ]cVKLQk� NOQSRJcJY�
[SJL� KMSJLKWMZ� MdeJKLSJYYMZ� YV]WQz1� Q� QUPVYYMI�
NMP� SJKiIV� MLSJLKLSJYY\I� YVUSVYQJIu� _�M[QVRQUI� Q�
WMII]YQUI_� '��A� #$hg1A� S� KLVLiJA� YVNQKVYYMZ� MPYQI�
QU�OJPVWLMOMSA�cR�2WMOO�� �WVPJIQQ� YV]W� ��� …VLMSKWQIA�
cQLVJI� 'KLO�� ag1�u� –lOM[JKK� NMKLJNJYYMbM� NJOJOVKLVYQT

���



KM[QVRQKLQcJKWMbM� LO]PV� S� LO]P� WMII]YQKLQcJKWQZ�
QIJJL�OTP�KLVPQZ� NMKOJPKLS]keQo�USJYiJS� Q� NJOJoMPMSA�
MKYMSVYY\o�YV�OMKLJ�LJoYQcJKWMZ�SMMO]sJYYMKLQ�LO]PVA�
YV� LVWMI� OVUSQLQQ� IVLJOQVRiYM2LJoYQcJKWQo� ]KRMSQZA�
WMLMO\J� S� KMcJLVYQQ� K� YMS\IQ� KM[QVRiY\IQ� ]KRMSQTj
IQA� SMUYQWVkeQIQ� S� oMPJ� WMII]YQKLQcJKWMbM� KLOMj
QLJRiKLSVA� NOJPMNOJPJRTkL� SKJ� dMRipJJ� NOMYQWYMSJYQJ�
P]oMSYMbM� YVcVRV� S� LO]P� OVdMLYQWMS� NOMQUSMPKLSVA�
SKJ� dMRipJJ� KMJPQYJYQJ� YV]WQ� K� NOMQUSMPKLSMI_�� �� S�
fLMI� SVsYQcVkeJI� IYMbMKRMSQQ���� �����"�� 	���� �
M� dJKNRVLYMKLQ� WMII]YQKLQcJKWMbM� LO]PV� Q� M� NJOJoMPJ�
W�YJZ���

â � nMeV�_]YQcLMsJY\�fWMYMIQcJKWQJ�MKYMS\� K]eJKLj
SMSVYQT� WRVKKMS_� 'n�� �VOWK� 2 � _nMYKNJWL�WYQbQ� rVW]j
YQYV� _…MK]PVOKLSJYYMKLi�Q�VYVOoQT_��#%ga� 2YVc��#%g>�b��
�I�u� ���Q�|�� 2 ��McQYJYQT��X2J�QUP����� #%A�KLO��h##�

aa� �M� fY[QWRMNJPQcJKWQZ� KRMSVOi� O]KKWMZ� NOMbOJKj
KQSYMZ� QYLJRRQbJY[QQ� MNOJPJRTJL� KM[QVRQUI� WVW� _]cJj
YQJ� Md� MdeJKLSJYYMI� KLOMJ� K� MdMdeJKLSRJYY\IQ� KOJPj
KLSVIQ� NOMQUSMPKLSVA� dJU� WRVKKMS� Q� dJU� KM[QVRiYMbM�
YJOVSJYKLSV_� '_…OVYVL_A� g2J�QUP�A�L��a?A�S\N�� ^A�KL��M� KMj
[QVRQUIJ���� �MRY[JSVA�KLO��^%>1�

a>� }� �VOWKV� sJ�PMKLVLMcYM�SUTLi� _nOQLQW]� …MLKWMZ�
NOMbOVII\_A� bPJ� M� NJOSMZ� `VUJ� WMII]YQUIV� KWVUVYMA�
cLM� MYV� –YJ� NOQUYVJL� YQWVWQo� WRVKKMS\o� OVURQcQZ_�
'�McQYJYQT� ��� Q� |�A�X2J�QUP�A�L�� #$A�KLO��#$1����QU��JYQYV�
PMOJSMRk[QMYYMbM� SOJIJYQ� IMsYM� NOQSJKLQ� oMLT� d\�
_�VIJcVYQT� YV� SLMOMZ� NOMJWL� NOMbOVII\� lRJoVYMSV_A�
#$?X� b�A� bPJ� MYA� cLMd\� QUdJsVLi� –YJMNOJPJRJYYMKLi_A�
KMSJL]JL� PRT� MNOJPJRJYQT� KM[QVRQUIV� _SUTLi� `MOI]R]A�
NOJPRMsJYY]k� �VOWKMI� S� WOQLQWJ� …MLKWMZ� NOMbOVIj
I\u� ]YQcLMsJYQJ� PJRJYQT� YV� WRVKK\� Q� S\LJWVkeJbM�
QU�YJbM�YJOVSJYKLSV_� 'l��A�L��hA�KLO��X^X1�

ah� _nl���S�OJUMRk[QTo�_A�QUP��X2JA�c��XA�KLO��h$^�

ag� ���H�� �LVRQY� 2 ��McQYJYQTA�L��#^A�KLO��#gX�
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FJUMRk[QT� OJPVWLQOMSVYV� �LVRQY\I�� �I�u�
���H�� �LVRQY�2 ��McQYJYQTA�L��#^A�KLO��a#g�

>?� ��� �LVRQY� 2 � _HMNOMK\� RJYQYQUIV_A� QUP�� X2JA�
KLO��ahg�

>#� �SLMO]� d\RQ� YJPMKL]NY\� IVLJOQVR\��<� 	��"� �
G$%+)� "#I� 5������� 34�@45G-I�� ��� �������� ��		������
���	�� �� -������-�����������4��	�������#�P���������	��
���� ��	������ �� � ��� 5������� ������� ��� 0����� �����	� �
�� �	��� ��	������� ��� 	����#

>X� �I�u� ��� �LVRQY� 2 � _HMNOMK\�RJYQYQUIV_A�QUP�� X2JA�
KLO�>#XA>#aA>#hA>Xg�

>̂ � …MSMOT� LMcYJJu� JJ� NMTSRJYQJ� WVW� M`Q[QVRiYMZ�
QPJQ� KMSJLKWMZ� WMINVOLQQ�� �V]cYVT� IMRMPJsiA� NOQj
KR]sQSVSpVT� KLVRQYKWMZ� NMRQLQWJA� S\PSQY]RV� fL]�
QPJk� ]sJ�SJKYMZ� #$^#� bMPVA� L�� J�� dMRipJ�cJI�UV�NTLi�RJL�
PM� LMbMA� WVW� YV� fLM� OJpQRKT� �LVRQY�� �\�QIJJI�S� SQP]�
PQKW]KKQk� S� nMII]YQKLQcJKWMZ� VWVPJIQQ� YV� LJI]�
_HKL]NRJYQJ� S� NJOQMP� KM[QVRQUIV� Q� UVSJOpJYQJ� NMj
KLOMJYQT� `]YPVIJYLV� KM[QVRQKLQcJKWMZ� fWMYMIQWQ_��
	KLOMSQLTYMSA� rMOQRQYA� …VLMSKWQZ� q� YQ� MPQY� QU� fLQo�
LMbPVpYQo� SJP]eQo� _NMRQLfWMYMIMS� KM[QVRQUIV_� YJ�
KcJR� Y]sY\I� NMKcQLVLiKT� K� YJKMSIJKLQIMKLik� KM[QVj
RQUIV� K� WRVKKMS\I� PJRJYQJI� MdeJKLSVA� V� rMOQRQY�
NOTIM� MLYJK� dJKWRVKKMSMKLi� MdeJKLSV� W� _NMRYMI]�
WMII]YQUI]_�� 	PQY� RQpi� n�� r]LVJS� S\KL]NQR� NM2�
RJYQYKWQu� _�M[QVRQUIA� NJOSVT� `VUV� WMII]YQUIVA� ]sJ�
NOJPNMRVbVJL� ]YQcLMsJYQJ� WRVKKMS_� '�I�u� _HJKLYQW�
nMIVWVPJIQQ_A�#$^#A�WY��>qh1�

>a� �LMQL� MLIJLQLiA� cLM� [QLQOMSVYY\J� S\pJ� KLVLiQ�
‹PQYV� Q� �LJ[WMbM� d\RQ� NJOJNJcVLVY\� S� PQOJWLQSYMI�
KdMOYQWJ� _�M[QVRQUI� Q� WMII]YQUI_A� S\pJPpJI�
S� NMSMOMLYMI� #$^h� bMP]A� c]Li� RQ� YJ� YVWVY]YJ� OJcQ�
�LVRQYV�
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>>� �I�u� ��� H�� �LVRQY� 2 � _HMNOMK\� RJYQYQUIV–A� QUP��
X2JA� KLO�� >%$�� nKLVLQA� S� fLMZ� QKLMOQQ� MLcJLRQSM� KWVUVRj
KT� oVOVWLJOY\Z� KLQRi� �LVRQYV� S� PJRVo� NMRQLQWQ� Q� S�
PJRVo� LJMOQQu� PM� NMO\� PM� SOJIJYQ� MY� SMOMSVLM� SJPJL�
QbO]� Q� YV� WRVKKMSMKLiA� Q� YV� dJKWRVKKMSMKLi� KM[QVRQUj
IVA� cLMd\� QIJLi� VRQdQA� WVWVT� d\� WVOLV�YQ�S\LTY]RVKi��
H� OJUMRk[Qk� v•����K•JUPV� M� LOJLiJZ� NTLQRJLWJ� d\RV�
SWRkcJYV� LVWVT� `OVUVu� –���F� SKL]NQR� S� LOJLiJI� NTLQj
RJLQQ� S� YMS]k� NMRMK]� OVUSQLQTA� S� NMRMK]� UVSJOpJYQT�
KLOMQLJRiKLSV� dJKWRVKKMSMbM� KM[QVRQKLQcJKWMbM� MdeJj
KLSV� Q� NMKLJNJYYMbM� NJOJoMPV� ML� KM[QVRQUIV� W� WMII]j
YQUI]_� '�I�u� –nl��� S� OJUMRk[QTo���_A� QUP�� %2JA� L�� >A�
KLO�� ^^$1�� ��� J�� NJOJPSQYJI� NMWV� cLM� dJKWRVKKMS\Z�
KM[QVRQUI� QU� SLMOMZ� NTLQRJLWQ� S� LOJLikA� V� LVI� d]PJL�
SQPYM���� �MsYM� NMfLMI]� NMYTLi� YJOJpQLJRiY]kA� S\sQj
PVLJRiY]k� NMUQ[QkA� WMLMO]k� S� fLM� NJOJoMPYMJ� SOJIT�
UVYQIVJL� rMRipVT� �MSJLKWVT� |Y[QWRMNJPQT��H� ^^�LMIJ�
'#$^%� b�1� cQLVJIA� cLM� KM[QVRQUI]� PRT� NJOJoMPV�W� WMIj
I]YQUI]� NOJPKLMQL� NMRYMKLik� ]YQcLMsQLi�WRVKK\A� L�� J��
cLM� KVI� NM� KJdJ� KM[QVRQUI� TSRTJLKT� JeJ� WRVKKMS\I�
KLOMJI� 'KLVLiT� –nRVKK\� Q� WRVKKMSVT� dMOidV_A� KLO�� a>A�
eJ� fLM� IYJYQJA� WKLVLQ�bMSMOTA� MdR\sYM� NOQNQK\SVJLKT�
YJ�LMRiWM� �LVRQY]A�YM� Q� �JYQY]1A� V�S�aX� LMIJ� '#$^$�b�1�
bMSMOQLKT� M� NMKLOMJYQQ� dJKWRVKKMSMbM� KM[QVRQKLQcJj
KWMbM�MdeJKLSV� 'KLVLiT� –	deJKLSM_A�KLO��>%a1�

>h� H�LMI� sJ�bMP]�S\pJR�>X2Z�LMI�rMRipMZ��MSJLKWMZ�
|Y[QWRMNJPQQ� KM� KLVLiJZ� –�M[QVRQUI_A� S� WMLMOMZ�
OVUSQSVJLKT� fLV� sJ� QPJT�� –lOQ�KM[QVRQUIJ� ]YQcLMsVkLj
KT� fWKNR]VLVLMOKWQJ� WRVKK\A� WMOJYY\I� MdOVUMI� QUIJj
YTJLKT� WRVKKMSVT� KLO]WL]OV� MdeJKLSV_� q� cQLVJI� I\� S�
fLMZ�KLVLiJ� 'KLO��#ga2#g>1�

>g� H� MLcJLJ� �n� YV� vv•� K•JUPJ� nl��� '`JSOVRi�
#$gh� bMPV1A� S� KSTUQ� K� SMNOMKMI� M� NMPbMLMSWJ� NOMJWLV�
YMSMZ� nMYKLQL][QQ� ���FA� NOJPRVbVJLKT� –UV`QWKQOMSVLi�
'S� YJI1� YJ� LMRiWM� MdeQJ���������� 	������	����	��"� �
	������ ������<!��� ���		���<� 	�!��	� � YVpJbM� bMK]j
PVOKLSV���_� '–vv•� K•JUP� nl���� �LJYMbOV`QTA� MLcJL_A

���



��� #$ghA�L�� #A�KLO��##X�� 2 �H\PJRJYM�YVIQ� 2 ����^�1�� �M�]sJ�
S� #$ha� b�� I\�cQLVJI� S� ^2I�LMIJ�_tQRMKM`KWMZ�fY[QWRMj
NJPQQ_� 'KL�� _nMII]YQUI_A� KLO�� #^1�u�_lMKLOMJYQJ�KM[QVj
RQUIV� UYVIJY]JL� KMdMZ� NOQY[QNQVRiYMJ� QUIJYJYQJ�
WRVKKMSMZ� KLO]WL]O\_�� �� MLYkPi�YJ� RQWSQPV[Qk� WRVKj
KMSMZ�KLO]WL]O\z

>%� �JWMLMO\J�QU�LVWQo�]oQeOJYQZ�OMPQRQKi�S�NMKRJPj
YQJ� bMP\� �LVRQYVA� Q� cVKLM� YJMKLVRQYQUI]� PMKLVLMcYM�
d\RM� LMRiWM� NJOJYJKLQ� Qo� S� KSMZ� VOKJYVR�� EJRVLi� fLM�
d\RM� LJI� RJbcJ�Q�JKLJKLSJYYJJA�cLM� IYMbQJ� QU�Y\YJpYQo�
UYVLY\o� LJMOJLQWMS2YJMKLVRQYQKLMS� fLMA� NOTIM� bMSMOTA�
MOPJYMYMKY\J� LJMOJLQWQ� KLVRQYKWMbM� SOJIJYQA� PMsQSj
pQJ� Q� PJOsVSpQJKT� YV� KSMQo� IJKLVo� PM� YVpQo� PYJZ��
�M� YJ� d]PJI� SPVSVLiKT� S� LJMOJLQcJKWQJ� Q� dQMbOV`QcJj
KWQJ� NMPOMdYMKLQ�� �VUMSJI� LMRiWM� PSV� _`]YPVIJYj
LVRiY\o_� WMRRJWLQSY\o�LO]PV�KVIMbM�S\KMWMbM�YV]cYMj
bM� OVYbVA� SKWMOJ� NMKRJ� SMZY\� PMdRJKLYM� OVUOVdVL\SVSj
pQo� LJI]� WRVKKMSMbM� KM[QVRQKLQcJKWMbM� MdeJKLSVu�
�YKLQL]L� `QRMKM`QQ� ��� ���F� 2 � _	� KMSJLKWMI� KM[QVj
RQKLQcJKWMI� MdeJKLSJ_A� ��� #$a$A� Q� �WVPJIQQ� 	deJKLj
SJYY\o� YV]W� NOQ� �nHnl'd1� 2 � _	� OVUSQLQQ� KMSJLKWMj
bM�KM[QVRQKLQcJKWMbM�MdeJKLSV_A� ��� #$>?�

>$� �U� KVIMZ�NMKRJPYJZ�RQLJOVL]O\�PMKLVLMcYM�]WVUVLi�
^2J�QUPVYQJ�SNMRYJ�M`Q[QMUYMZ�Q�NOQLMI�OJUkIQO]keJZ�
rMRipMZ� �MSJLKWMZ� |Y[QWRMNJPQQA� L�� Xa� '��� #$gh1A�
KLVLiT� _�M[QVRQUI_A�KLO��XX^�

h?� 	NTLi2LVWQ�QU�YMSJZpQo�QUPVYQZ�YVUMSJI�_|WMYMj
IQcJKW]k� fY[QWRMNJPQk�� q� lMRQLQcJKWVT� fWMYMIQT_A�
NMP� OJP�� VWVPJIQWV� F]ITY[JSVA� L�� X� '��� #$g>1A� KLVLiT�
_nRVKK\�Q�WRVKKMSVT�dMOidV_A�KLO��#h?�

h#� _tQRMKM`KWVT� fY[QWRMNJPQT_A� L�� X� '#$hX1A
KLO�� >^>A� Q� _�MSJLKWVT� QKLMOQcJKWVT� fY[QWRMNJPQT_A�
L�� g� '#$h>1A� KLO�� a??A� V� QU� KJbMPYTpYJZ� RQLJOVL]O\�
KI�A� YVNOQIJOA�QKKRJPMSVYQJ� n�� �QW]RiKWMbM� _nRVKKMj
SVT� KLO]WL]OV�MdeJKLSV�S�KLOVYVo�KM[QVRQUIV_A���� #$ghA
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MMLVKYM� WMLMOMI]� _YVQdMRJJ�oVOWLJOY\I�S\OVsJYQJI�
PJRJYQT� MdeJKLSV� YV� WRVKK\� TSRTJLKT� JbM� PJRJYQJ� YV�
WRVKK\2VYLVbMYQKL\_� 'KLO�� Xh^1A� PO]sJKLSJYY\J� sJ�
WRVKK\�LVWQI�S\OVsJYQJIA�KLVRM�d\LiA�YJ�TSRTkLKT�

hX� H� WVS\cWVo� `OVUV� QU� KVIMYMSJZpJbM� ]cJdYQWV�
PRT� fWMYMIQcJKWQo� S]UMS� Q� `VW]RiLJLMS� q� _lMRQLQcJj
KWVT� fWMYMIQT_A� LMI� XA� KMKLVSRJYYMbM� VWVPJIQWVIQA�
cRJYWMOVIQ� �WVPJIQQ� Q� PMWLMOVIQ� YV]WA� X2J� QUP�A�
��� #$ghAKLO��a�

ĥ � nVW� UPJKi� YJ� MLIJLQLiA� cLM� fLV�MNJOV[QT�NJOJIJY\�
IJKLVIQ� NOMQUSMPKLSJYY\o� MLYMpJYQZ� Q� MLYMpJYQZ�
KMdKLSJYYMKLQA� KMSJOpVJIVT� S� ]bMP]� WMY[JN[QQ� WRVKj
KMSMbM� KM[QVRQUIVA� YJ� LMRiWM� SMUSOVeVJL�YVK�W� lO]PM2�
YMSKWQIA� EkOQYbMSKWQI� Q� NOMcQI� IJRWMd]Os]VUY\I�
YVP]IVYYMKLTIA� NOMLQS� WMLMO\o� SMJSVRQ� JeJ� �VOWK� Q�
|YbJRiKA� YM� Q� KRMSM� S� KRMSM� NMSLMOTkL� ŒLVIIRJOVA�
lJLOQ� Q� PO]bQo�WVLJPJO2KM[QVRQKLMS� Q� WVYLQVY[JS�YVcVj
RV� SJWVA� OJUMYYM� ]KIVLOQSVSpQo� S� fLMI� QPJVRQKLQcJj
KWMJ�NOMLQSMPJZKLSQJ�QKLMOQcJKWMI]�IVLJOQVRQUI]���

ha� ��� �LVRQY� 2 � _HMNOMK\� RJYQYQUIV_�� �UP�� X2JA�
KLO��>>>�2>>%�

h>� �� ]sJ�S� #$a?�bMP]� rMRipVT� �MSJLKWVT� |Y[QWRMNJj
PQT� PVJL� PJWOJLQOMSVYY]k� KLVRQYKW]k� `MOI]R]_��
_	KYMSMZ�NOMQUSMPKLSJYY\o�MLYMpJYQZ�TSRTJLKT�KMdKLj
SJYYMKLi� YV� KOJPKLSV� NOMQUSMPKLSV_� 'r�|A� L�� agA�
KL�� _lOMQUSMPQLJRiY\J�KQR\� MdeJKLSV�Q�NOMQUSMPKLSJYj
Y\J� MLYMpJYQT� RkPJZ_A� KLO�� #ag1A� Q� NMKRJ� NJOJO\SVA�
S\USVYYMbM� SMZYMZA� NMSLMOTJL� JJ� S� #$a>� bMP]� 'r�|A�
L�� >#A� KLO�� >#A�KL�� _�MdKLSJYYMKLi_1�� HKTWMI]� NMYTLYMA�
cLMA� NMWV� �LVRQY� d\R� sQSA� YQWLM� QU� KMSJLKWQo� WMIj
I]YQKLMS�YJ� MKIJRQRKT�Q�YV�pVb� MLMZLQ� ML� fLMZ� `MOj
I]R\�� �M� SYMKQLi� S�YJJ�YMS\J�KRMSV�Q� IJYTLi�NMOTPMW�
KRMSA� YJ� IJYTT� JJ� KMPJOsVYQTA� NMUSMRQLi�KJdJ�IMb�MPQY

���



�LVRQY�� 	Y� fLM� Q� KPJRVR� S� NMKRJPYQZ� bMP�sQUYQu� MLMsj
PJKLSQR� _NOMQUSMPKLSJYY\J_� MLYMpJYQT� K� _fWMYMIQj
cJKWQIQ_� Q� _MLYJK_� W� YQI� S� NJOS]k� bMRMS]� _`MOI\�
KMdKLSJYYMKLQ� YV� KOJPKLSV� NOMQUSMPKLSV–� '��� �LVRQY� q�
_|WMYMIQcJKWQJ� NOMdRJI\� KM[QVRQUIV� S� ���Fu� _EO]j
bQJ� MpQdWQ� LMS�� mOMpJYWM_�� �I�� _rMRipJSQW_A� #$>XA�
Š#%A� KLO�� ^%1�� �VW� MY� NMKLVSQR� KSMQI� NMKRJPMSVLJRTI�
YMS]k�bR]dMWMI]PO]k� _LJMOJLQcJKW]k_UVPVc]� q�Q�MWMYj
cVLJRiYM�UVN]LVR�Qo�

hh� �SLMO]� YJ� QUSJKLYM� YQ� MPYM� QKWRkcJYQJ� 2 � YQ� S�
QKLMOQcJKWMZA�YQ�S�`QRMKM`KWMZA�YQ�S�KM[QMRMbQcJKWMZA�
YQ� S� fWMYMIQcJKWMZA� YQ� S� kOQPQcJKWMZ� RQLJOVL]OJ�
h?2o�Q�g?2o�bMPMSA�WVW�VWVPJIQcJKWMZA�LVW�Q�NMN]RTOYMZ��
EMKLVLMcYM� d]PJL� NMfLMI]� MbOVYQcQLiKT� MPYQI�������
���� � KMSIJeVkeQI� WVLJbMOQcYMKLi� `MOI]RQOMSWQ� Q�
QPJMRMbQcJKW]k� VSLMOQLJLYMKLi�� H� NMRQLQcJKWMI� Q� LJMj
OJLQcJKWMI� s]OYVRJ� �n� nl��� MPQY� QU� JbM� OJPVWLMOMS�
NQpJL� NOM� KMdKLSJYYMKLiu� fLM� 2 � _MNOJPJRTkeJJA� K]ej
YMKLYMJ� MLYMpJYQJ� NOMQUSMPKLSVA� WMLMOMJ� KLMQL� YJ�
OTPMIA� YJ�MLPJRiYM� ML�PO]bQo�MLYMpJYQZ� NOMQUSMPKLSVA�
OVKNOJPJRJYQT� Q� MdIJYVA� V� MoSVL\SVJL� QoA� KMJPQYTT�
S� MPY]� [JRMKLY]k� KQKLJI]_� '��� �VWMS� q�_	deJKLSJYYVT�
KMdKLSJYYMKLi� q� fWMYMIQcJKWVT� MKYMSV� KM[QVRQUIV_��
�I�� _nMII]YQKL_A� #$h%A�Š�XA�KLO��gX1�

hg� _nRVKKVIQ� YVU\SVkLKT� dMRipQJ� bO]NN\� RkPJZA�
OVURQcVkeQJKT� NM� Qo� IJKL]�S�QKLMOQcJKWQ�MNOJPJRJYYMZ�
KQKLJIJ� MdeJKLSJYYMbM� NOMQUSMPKLSVA� NM�Qo�MLYMpJYQk�
'dMRipJZ� cVKLik� UVWOJNRJYYMI]� Q� `MOIRJYYMI]� S� UVj
WMYVo1� W� KOJPKLS]� NOMQUSMPKLSVA� NM� Qo�OMRQ�S� MdeJKLj
SJYYMZ�MObVYQUV[QQ�LO]PVA� V�KRJPMSVLJRiYMA�NM�KNMKMdVI�
NMR]cJYQT� Q�OVUIJOVI�LMZ�PMRQ�MdeJKLSJYYMbM� dMbVLKLj
SVA� WMLMOMZ�MYQ�OVKNMRVbVkL�� nRVKK\A� fLM� LVWQJ�bO]NN\�
RkPJZA� QU� WMLMO\o� MPYV� IMsJL� KJdJ� NOQKSVQSVLi� LO]P�
PO]bMZA� dRVbMPVOT� OVURQcQk� Qo� IJKLV� S� MNOJPJRJYYMI�
]WRVPJ� MdeJKLSJYYMbM� oMUTZKLSV_� '_HJRQWQZ� NMcQY�
l��A�L��^$A�KLO��#>1�

���



h%� H\PJRJYM� �JYQY\I�� q� �I�� _�JYQYKWQZ� KdMOYQW�
v�_�� �YKLQL]L��JYQYV�NOQ��n�Hnl�'d1�� ��� #$^#A�KLO��^>g�

h$� 	�� |YbJRiK� 2 � _n� WOQLQWJ�NOMJWLV�KM[QVR2PJIMWOVj
LQcJKWMZ� NOMbOVII\� #%$#� bMPV_A� QkYi� #%$#� b�� '_�McQY��
���Q�|�_A�X2J�QUP�A�L��XX�� ��� #$hXA�KLO��X^>1�

g?� �MkU� OVdMcQo�Q� WOJKLiTY�SMSKJ�YJ�MUYVcVJLA�cLM�YJL�
SMUIMsYMKLQ�NOQKSVQSVLi�LO]P�MPYQo�PO]bQIQ�� 	Y�MUYVj
cVJLA����� 	��������� �W�]YQcLMsJYQk�LVWMZ�SMUIMsYMKLQA�
L�� J�� W� ]YQcLMsJYQk� OVURQcQT� IJsP]� WRVKKMI� OVdMcQo�
Q�WRVKKMI�WOJKLiTY�

g#� n�� �QW]RiKWQZ� 2 � _nRVKKMSVT� KLO]WL]OV�MdeJKLSV�
S� KLOVYVo� KM[QVRQUIV_� '�YKLQL]L� fWMYMIQWQ� IQOMj
SMZ� KM[QVRQKLQcJKWMZ� KQKLJI\� ��� ���F1�� ��� #$ghA�
KLO��XhXA�Xh^�

gX� ��A� #$g>A�KLO��aX�� 'H\PJRJYM�YVIQ�� 2 ����^�1

ĝ � rMRipVT� �MSJLKWVT� |Y[QWRMNJPQTA� ^2J� QUP�A� L�� #XA�
#$g^A�KLVLiT� _nRVKK\�MdeJKLSJYY\J_A� KLO��X%?�� 2 �H�WYQj
bJ� _�VOWKQKLKWM2RJYQYKWMJ� ]cJYQJ� M� KM[QVRQUIJ� Q� KMj
SOJIJYYMKLi_� fLM� NMPVYM� S� YJKWMRiWM� KITbcJYYMZA�
YM� UVLM� ]s� KMSJOpJYYM� dJKKI\KRJYYMZ� `MOIJu� S�KSMJI�
MNOJPJRJYQQ� WRVKKV� �JYQY2PJ� _QKoMPQR� QU� NOJPKLVSRJj
YQT� M�������!�	������ � 'z� q� ��� ^�1� VYLVbMYQKLQcJKWMI�
oVOVWLJOJ�WRVKKMS\o�MLYMpJYQZ_� '��A�#$g>A�KLO��gX1�

ga� HMLA� YVNOQIJOA� WVW� fLV� RMs•� S\bRTPQL� S� LVWMI�
MLSJLKLSJYYMI� PMW]IJYLJA� WVW� LJUQK\� �n� nl���
#$g?� bMPV� _n� #??2RJLQk� KM� PYT� OMsPJYQT� HRVPQIQOV�
�RiQcV� �JYQYV_A� NVOVbOV`� #?u� _H�� ��� �JYQY� oVOVWLJj
OQUMSVR� KM[QVRQUI� WVW� NJOQMP� NMKLJNJYYMbM� ]YQcLMj
sJYQT� WRVKKMS_A� q� V� SMSKJ� 'MWVU\SVJLKT1� YJ� WVW� Mdj
eJKLSMA� S� WMLMOMI� ]sJ� YJL� WRVKKMSA� WVW� dJKWRVKKMSMJ�
MdeJKLSM�

���



�WVsJI� 'S� KYMKWJ1� RQpi�YJKWMRiWM�KRMS�NM�NMSMj
P]� KLVRQYQKLKWMbM� Md•TKYJYQT� `VWLV� KMoOVYJYQT�

PS]o� OVURQcY\oA� ML� WVNQLVRQUIV� ]YVKRJPMSVYY\oA� LO]j
PMS\o� WRVKKMS� Q� S� KM[QVRQKLQcJKWMI� MdeJKLSJ�� …RVSj
Y\IA� V� S� K]eYMKLQA� JPQYKLSJYY\I� LVWQI� Md•TKYJYQJI�
KLVRQYQKL\� S\KLVSRTkL� K]eJKLSMSVYQJ� PS]o� `MOI� Mdj
eJKLSJYYMZ� KMdKLSJYYMKLQ� YV� KOJPKLSV� NOMQUSMPKLSV�
bMK]PVOKLSJYYMZ� Q� WMMNJOVLQSYMZ� 'WMRoMUYMZ1u� OVdMj
cQZ�WRVKK�KMKLVSRTkL�LJA�cLM�LO]PTLKT�YV�NOJPNOQTLQToA�
NOJPKLVSRTkeQo� MdeJYVOMPY]k� KMdKLSJYYMKLiA� V� WRVKK�
WMRoMUYMbM� WOJKLiTYKLSV� 2 �LJA�cLM�LO]PTLKT�YV�NOJPNOQj
TLQToA� TSRTkeQoKT� Qo� bO]NNMSMZ� KMdKLSJYYMKLik�� �M�
YJ� LMRiWM� S� NRVYJ� KM[QMRMbQcJKWMIA� V� Q� `MOIVRiYMj
RMbQcJKWQ� fLML� PMSMP� YJ� S\PJOsQSVJL� WOQLQWQu� WMRj
oMUYQWQ� S� YJIJYipJZ� IJOJ� TSRTkLKT� 'Q� nMYKLQL][QJZ�
KcQLVkLKT1� KMdKLSJYYQWVIQ� NOJPNOQTLQZA� YV� WMLMO\o�
OVdMLVkL� OVdMcQJA� cJI� KVIQ� fLQ� OVdMcQJ�� �KRQ������ �
��"� � MYQ� JeJ� SRVPJkL� Q� YJWMJZ� bO]NNMSMZ� KMdKLSJYj
YMKLikA� LM� fLM�YJ�VYY]RQO]JL�Q�YJ�MKRVdRTJL�Qo�MLYMpJj
YQT� 'Q� Qo� NOVSV1� KMdKLSJYYMKLQ� YV� MdeJYVOMPY\J�
KOJPKLSV� NOMQUSMPKLSV�� �LVRQYQUI� Q� UPJKi� KLVSQL� SJeQ�
YV� bMRMS]u� YJ� NMLMI]� ]� YVK� PSV� LO]PMS\o� WRVKKVA� cLM�
MdeJKLSJYYVT� KMdKLSJYYMKLi� YV� KOJPKLSV� NOMQUSMPKLSV�
K]eJKLS]JL� S� PS]o� `MOIVoA� V�NMLMI]� fLV�KMdKLSJYYMKLi�
K]eJKLS]JL� S� PS]o� `MOIVoA� cLM� S� KQKLJIJ� NOMQUSMPKLj
SJYY\o� MLYMpJYQZ�YVpJbM� MdeJKLSV� KMoOVYTkLKT� JeJ�
PSV� WRVKKV� LO]PTeQoKTA� IJsP]� WMLMO\IQA� WVW� IJsP]�
SKTWQIQ� WRVKKVIQA� SMUIMsY\� MLYMpJYQT� NOQKSMJYQT�
c]sMbM�LO]PV�

gh� n�� �VOWK� q� _HMKJIYVP[VLMJ� dOkIJOV� �]Q� rMYVj
NVOLV_A�2 ��Mc�� ���Q�|�A�X2J�QUPVYQJA�L��%A�KLO��X#X�

gg� nMbPV� P]IVJpi� M� KLVRQYKWMZ� WMY[JN[QQ� WRVKKMj
SMbM� KM[QVRQKLQcJKWMbM� MdeJKLSVA� YJSMRiYM� NOQj

oMPQL�YV� ]I� �QoVZKWQZA�S\KL]NQSpQZ� KM� KSMQI�LMRWMj
SVYQJI� KM[QVRQUIV� WVW� OVU� S� LJ� bMP\A� WM“PV� NOMQKoMj
PQRM� QPJZYMJ� Q� NMRQLQcJKWMJ� `MOIQOMSVYQJ� �LVRQYV��
�QoVZKWQZ� 'YVNMIYQI1� MLSJObVR�KM[QVRQUIA�NMLMI]�cLM�
MNVKVRKTA� cLM� MY� MWVsJLKT�MdeJKLSJYY\I�KLOMJIA�MKYMj

���



SVYY\I� YV� fWKNR]VLV[QQ� NOMKLMbM�YVOMPV�WRVKKMI� _]Ij
KLSJYY\o� OVdMcQo_�� �VOWKQKL\� Q�NOMRJLVOKWQJ� OJSMRkj
[QMYJO\� KNOVSJPRQSM� SQPJRQ� S� fLMI� WMYLOOJSMRk[Qj
MYY\Z�NVKWSQRiA� OMsPJYY\Z�YJSJsJKLSMI�Q�bOVYQcVeQZ�
K� dOJPMI�� �M�YJ� NJOJWRQWVkLKT�S� WVWMI2LM� NM]cQLJRij
YMI� KI\KRJ� fLQ� IQoVJSKWQJ� `VYLVKLQcJKWQJ� KLOVoQ� PVj
RJWMbM� NOMpRMbM� K� Y\YJpYJZ� OJVRiYMKLik� KLVRQYQKLj
KWMbM� WRVKKMSMbM� KM[QVRQKLQcJKWMbM� MdeJKLSVA� WMLMj
OMJ� KLOMQLKT� Q� ]NOVSRTJLKT� WRVKKMNMPMdYMZ�SRVKLS]kj
eJZ� dkOMWOVLQJZA� KSJOo� eJPOM� MNRVcQSVJIMZ� NM� LVW�
YVU\SVJIMI]� _WVcJKLS]_� JJ� _LO]PV_� 2 � UV�KcJL�YJPMNRVj
L\�LO]PV�KVIMbM�YVOMPV{

�� �VIJcVYQT� NM� fWMYMIQcJKWQI�SMNOMKVIA� KSTUVY2�
Y\I� K� YMTdOiKWMZ� PQKW]KKQJZ� #$>#� bMPV_A�NVOVj

bOV`� g�� �VI� YJQUSJKLYMA� cLMd\� NMTSRTRVKi� WVWVT2RQdM�
`MOI]RQOMSWV�MKYMSYMbM�fWMYMIQcJKWMbM�UVWMYV�KM[QVj
RQUIV��� � KLVRQYKWMZ�� lOVSPVA� S� fLMZ� sJ�OVdMLJ� 'S�LMI�
sJ� NVOVbOV`J1� �LVRQY� bMSMOQLA� cLM� S� YMTdOiKWMZ�
#$>#� bMPV� PQKW]KKQQ� _SMNOMK�Md� MKYMSY\o� fWMYMIQj
cJKWQo� UVWMYVo� WVNQLVRQUIV� Q� KM[QVRQUIV� YJKWMRiWM�
OVU� S\PSQbVRKT_�� �M� L]L� sJ�PMdVSRTJLu� _dMRipQYKLSM�
]cVKLYQWMS� PQKW]KKQQ� KRVdM� OJVbQOMSVRM� YV� fLM� PJRMA�
Q� YQWVWMbM� OJpJYQT� YV� fLML� KcJL�YJ� d\RM� YVIJcJYM_��
�LVRQY� TSYM� sJRVJL� MKLVSQLi� NOQMOQLJL� UV� KMdMZ�� EV� Q�
KVI\Z� LJOIQY� _MKYMSYMZ� fWMYMIQcJKWQZ� UVWMY_� MY�
]NMLOJdRTJL�WVW�KSMJ�QUMdOJLJYQJ�

g$� H� NMKRJPYJI� PJWVdOiKWMI� YMIJOJ� UV� #$>X� bMP�
s]OYVR� _nMII]YQKL_� S� NJOJPMSMZ� KLVLiJ� OJWRVj

IQO]JL� JbM� WVW� _YMS\Z�WO]NYJZpQZ�SWRVP�S�KMWOMSQej
YQ[]� IVOWKQUIV2RJYQYQUIVA� S\KpJJ� PMKLQsJYQJ� YV]cj
YMZ� fWMYMIQcJKWMZ� I\KRQ_A�Q� S�NJOSMI�sJ�YMIJOJ� KRJj
P]keJbMA� #$g^� bMPVA� NMIJeVJL�KNJ[QVRiY]k� KLVLik� cRJj
YV�OJPVW[QQ� '��� EMOMpJSV1� _	KYMSYMZ�fWMYMIQcJKWQZ�
UVWMY� KM[QVRQUIV_A� S� WMLMOMZ� PVJLKT� PQOJWLQSV� KcQj
LVLiA� cLM� _SMNOMK� Md� MKYMSYMI� fWMYMIQcJKWMI� UVWMYJ�
PVYYMZ�MdeJKLSJYYMZ�`MOIV[QQ�q�MPQY�QU�WMOJYY\o�SMj
NOMKMS� NMRQLQcJKWMZ� fWMYMIQQ_A� cLM� �LVRQY� _MLWO\R�
Q� MdMKYMSVR� MKYMSYMZ� fWMYMIQcJKWQZ� UVWMY�KM[QVRQU2

���



IV_� Q� cLM� _KLVRQYKWMJ� MNOJPJRJYQJ� KVIMbM� NMYTLQT�MKj
YMSYMbM� fWMYMIQcJKWMbM� UVWMYV� QIJJL� MbOMIYMJ�UYVcJj
YQJ� PRT� NMRQLQcJKWMZ� fWMYMIQQA� V� LVWsJ� PRT� PO]bQo�
MdeJKLSJYY\o� YV]W_�� �PJKi� SJOYM� MPYMu� fLM� _MLWO\j
LQJ_A�NM2SQPQIMI]A�PJZKLSQLJRiYM�NOQYVPRJsQL��LVRQY]��
�VOWK]A� |YbJRiK]A� �JYQY]� d\RM� c]sPM� PJRJYQJ� fWMYMj
IQcJKWQo� UVWMYMS�YV�MKYMSY\J�Q�YJ2MKYMSY\Jw� PVsJ�S\j
OVsJYQT� _MKYMSYMZ� fWMYMIQcJKWQZ� UVWMY_� LMbM� QRQ�
QYMbM� MdeJKLSJYYMbM� KLOMT�YJ�YVZLQ�]�YQo�� �VLM�OVKNOMj
KLOVYJYQJ� QJOVOoQUV[QQ� Q� YV�YV]cY\J�UVWMY\� oVOVWLJOj
YM� PRT� KLVRQYKWMbM� KNMKMdV� I\pRJYQT�� �LVRQYA� YVNOQj
IJOA� NQpJLu� ‚�V�QRQ�QYVT�MdeJKLSJYYVT�`MOIV[QT_�_YJ�
IMsJL� QIJLi�YJKWMRiWM� MKYMSY\o� fWMYMIQcJKWQo� UVWMj
YMSA� MYV� IMsJL� QIJLi� RQpi� MPQY� WVWMZ2RQdM� MKYMSYMZ�
fWMYMIQcJKWQZ� UVWMYA� QIJYYM� WVW��	�����. � UVWMY_�
'_	d� MpQdWVo� L�� mOMpJYWM� ��E�_A� XX� IVT� #$>X� b��
�I��OVUPJR� ��u�_EO]bQJ�MpQdWQ�L��mOMpJYWM_1��

%?� �JPVOMI�S� d]Os]VUY\o�WO]bVo�KLVRQYKWQZ�MKYMSj
YMZ� fWMYMIQcJKWQZ� UVWMY� KM[QVRQUIV� d\R�SKLOJj

cJY� WVW� oVOVWLJOQKLQWV������������# � HML�PSV�NOQIJOVu�
S� #$>%� b�� S� YVp]IJSpJI� _nVNQLVRQKLQcJKWMI� IVYQ`Jj
KLJ_� nJRKM� Q� �PRJOV�cQLVJIu� ‚�MRiWM�WVNQLVRQUIA�dRVj
bMPVOT� MKYMSVLJRpMKLQ� Q� NMKRJPMSVLJRiYMKLQ� KSMQo�
NOQY[QNMSA� KLOJIQLKT� W� NMPRQYYMZ�cJRMSJcJKWMZ�[JRQ�2 �
oMOMpJZ�sQUYQ� PRT�SKJo�RkPJZ_�'����� "*;)-A� &�˜��,2�
;*3� q� œ�6*� �:(47:;4)7� &:.4D*)7-_A� �� �A� #$>%A� (�� #ag1��
�� PS]IT� bMPVIQ� OVYipJ� NOM`JKKMO� lJYKQRiSVYKWMbM�
]YQSJOKQLJLV�EsJKKQ� rJOYVOP�YV�����IQOMSMI� WMYbOJKKJ�
KM[QMRMbMS� NOTIM�bMSMOQLu� _tMOI]RQOMSWV� �LVRQYV�Md�
MKYMSYMI� fWMYMIQcJKWMI� UVWMYJ� KM[QVRQUIV� 'KRJP]JL�
LMcYVT� [QLVLVA� NOQSJPJYYVT� YVIQ� S\pJ� 2 � ����1� IMbRV�
d\� d\Li� QKNMRiUMSVYV� S� WVcJKLSJ� MNOJPJRJYQT� NOQY[Qj
NV� WRVKKMSMZ� MObVYQUV[QQA� PJZKLS]keJZ� S� fWMYMIQWJ�
QUMdQRQTA�MKYMSVYYMZ�YV�IVKKMSMI�O\YWJ_� '�I�� œ�3:.)j
:=74-.)� -D�76*� �643,� �-3;,� �-.53*))� -D��-=4-;-5/_A�@-;�� �;;A�
#$>hA�(��Xg1�

%#� ?#� ?���� ��� � _�VcVRiY\Z�W]OK� NMRQLQcJKWMZ� fWMj
YMIQQ_A� X2J� QUP�A� ��A� #$hXA�Q� JbM� sJ� _nOVLWVT�NM2

���



RQLQcJKWVT� fWMYMIQT�� }cJdYMJ� NMKMdQJ�PRT�pWMR� MKYMS�
IVOWKQUIV2RJYQYQUIV_A� ��A� #$hhw� _n]OK� NMRQLQcJKWMZ�
fWMYMIQQ� S� PS]o� LMIVo_� NMP� OJP�� ��� �VbMRMSVA� L�� ����
�M[QVRQUI� 'PMN]eJY� S� WVcJKLSJ� ]cJdYQWV� PRT� KL]PJYj
LMS� fWMYMIQcJKWQo� `VW]RiLJLMS� Q� S]UMS1�� ��A� #$h^w�
��lVpWMS� 2 � _H���� �JYQY� Q� OVUSQLQJ� fWMYMIQcJKWMZ�YVj
]WQ� S� ���F_A� ��A� #$h%w� nV`JPOV� NMRQLQcJKWMZ� fWMYMj
IQQ� H\KpJZ�NVOLQZYMZ�pWMR\�NOQ��n� nl��A� NMP�Mde��
OJP��…��nMURMSV�2 �_lMRQLQcJKWVT�fWMYMIQT����� ���–A� ��A
#$g?�

%X� r�|A�^2J�QUP�A�L�� #%A� ��A�#$gaA�KLO��>g?�

% �̂ �VNMIYQIA� cLM���� �� � LJ� IVLJOQVRiY\J�YJOVSJYj
KLSV� S� NMRMsJYQQ� cRJYMS� KM[QVRQKLQcJKWMbM� Mdj

eJKLSVA� WMLMO\J� SMUYQWVkL� ML� NOQIJYJYQT� NOQY[QNV�
MNRVL\� LO]PV� NM� JbM� WMRQcJKLS]A� �VOWK� KcQLVR� KMSIJj
KLQI\IQ� K� NJOSMZ�`VUMZ�WMII]YQUIVA�L�J�� K� KM[QVRQUj
IMI�� �VKLVQSVT�QIJYYM�YV�LVWMI�NOQY[QNJ�NJOJP�KMUPVSj
pJZKT� LMbPV� Md•JPQYJYYMZ� bJOIVYKWMZ� KM[QVR2PJIMWOVj
LQcJKWMZ� NVOLQJZA� MYA� NMTKYTT� JbMA� LVW� NJOJcQKRTR��	� �
QKLMcYQWQ� LVWQo� MKLVkeQoKT� NOQ� KM[QVRQUIJ� YJOVj
SJYKLSu� _	PQY� cJRMSJW� `QUQcJKWQ� QRQ� ]IKLSJYYM� NOJj
SMKoMPQL� PO]bMbMA� QA� KLVRM� d\LiA� PMKLVSRTJL� UV� LM� sJ�
SOJIT� dMRipJJ� WMRQcJKLSM� LO]PV� QRQ� sJ� KNMKMdJY� OVj
dMLVLi� PMRipJw� V�LO]PA�PRT�LMbMA�cLMd\�MY� IMb�KR]sQLi�
IJOMZA� PMRsJY� d\Li� MNOJPJRJY� NM� PRQLJRiYMKLQ� QRQ� NM�
QYLJYKQSYMKLQA� QYVcJ� MY� NJOJKLVR� d\� d\Li� IJOMZ_�� �Mj
[QVRQUI� _IMRcVRQSM� NOQUYVJL� YJOVSY]k� QYPQSQP]VRij
Y]k� MPVOJYYMKLiA� V� KRJPMSVLJRiYMA� Q� YJOVSY]k� OVdMLMj
KNMKMdYMKLi� JKLJKLSJYY\IQ� NOQSQRJbQTIQ_���� _EVRJJu�
MPQY� OVdMcQZ�sJYVLA�PO]bMZ�YJLA� ]� MPYMbM�dMRipJ�PJLJZA�
]�PO]bMbM� IJYipJ�Q�LVW�PVRJJ�� lOQ�OVSYMI�LO]PJ�QA�KRJj
PMSVLJRiYMA� NOQ� OVSYMI� ]cVKLQQ� S�MdeJKLSJYYMI� NMLOJj
dQLJRiYMI� `MYPJ� MPQY� NMR]cVJL�YV�KVIMI�PJRJ�dMRipJA�
cJI� PO]bMZA�MWVsJLKT� dMbVcJ�PO]bMbM� Q�LMI]� NMPMdYMJ_�
'n�� �VOWK� 2 � _nOQLQWV� …MLKWMZ� NOMbOVII\_A� #%g>��
�I�u� �VOWK� Q� |YbJRiK� 2 � �McQYJYQT�� X2J� QUP�A� L�� #$A� ��A�
#$h#AKLO�� #$1�

���



�JYQY� NMRYMKLik� OVUPJRTR� fLQ� SUbRTP\� �VOWKV�YV�
KM[QVRQUI� QA� bMLMST� KSMk� NVOLQk� Q� OVdMcQZ� WRVKK� W�
dRQUTeJZKT� KM[QVRQKLQcJKWMZ� OJSMRk[QQ� Q� NJOKNJWLQj
SJ� KLOMQLJRiKLSV�KM[QVRQKLQcJKWMbM� MdeJKLSVA�KcJR�Y]sj
Y\I� NMSLMOQLi� Qo�� �I�� JbM� OVdML]� #$#g�b�� _…MK]PVOKLj
SM�Q�OJSMRk[QT_�

%a� �I��NOJP\P]e]k�KYMKW]�Š�%^�

%>� lQKiIM� ŒIQPL]�ML�>� VSb]KLV� #%$?�b��d\RM�YVNQKVj
YM�S�KSTUQ� K�PQKW]KKQJZ� S�K�2P��bVUJLJ�œ�*3;4.*3

•-;*)2�349+.*_� NM�NMSMP]�OVKNOJPJRJYQT�NOMP]WLMS�S�d]j
P]eJI� MdeJKLSJu� d]PJL� MYM� NOMQKoMPQLi� NM� LO]P]� QRQ�
WVW2YQd]Pi� QYVcJ{� 2 � �I�� �McQYJYQT� �VOWKV�Q� |YbJRiKVA�
X2J�QUP�A�L�� ^gA�KLO��^g?2^g#�

%h� �I�� œv�•�K•JUP� HKJKMkUYMZ� WMII]YQKLQcJKWMZ�
NVOLQQ� 'd1A� �LJYMbOV`QcJKWQZ�MLcJL_�� ��2��A#$XhA

KLO��aa#2aahAa%?A�>??�

%g� œ€€••K•JUP� nl���� �LJYMbOV`QcJKWQZ� MLcJL�� �MI�
����� ��A� #$hXA�KLO�� Xga�� H� #$g?�b��MYMA�SIJKLM�fWMj

YMIQcJKWMbM� OVSJYKLSVA� SWRkcJYM� S� LJUQK\� �n� nl���
_n� #??2RJLQk� KM� PYT� OMsPJYQT� HRVPQIQOV� �RiQcV� �Jj
YQYV_�Q������	����?�����Q � 'NVOVbOV`� #?1�

�� HML� PSV� VSLMOQLJLY\o� NOQIJOV�� H�PQKKJOLV[QQ�YV�
LJI]� _�V]cYMJ� NMYTLQJ� OVSJYKLSV� Q� KM[QVRQUI_A�

UVeQeJYYMZ� S� �WVPJIQQ� MdeJKLSJYY\o� YV]W� NOQ� �n�
nl��A� F�� �SVYMS�LVW�MNOJPJRTJL�KSMk�UVPVc]u� _EVLi�LJj
MOJLQcJKWQZ� VYVRQU� NMYTLQT� KM[QVRiYMbM�OVSJYKLSV�WVW�
WVLJbMOQQ� YV]cYMbM� WMII]YQUIV_�� '��A� #$h$A� KLO�� ^2�
a1�� �� PMWLMO� `QRMKM`KWQo� YV]W� ��� n]O\RJS� S� LO]PJ�
_nMII]YQUI� Q� OVSJYKLSM_� NQpJLu� _�M[QVRiYMJ� OVSJYj
KLSMA� PQYVIQcJKWMJ� `]YW[QMYQOMSVYQJ� JbM� QYKLQL]LMS�
KLVRM�YMOIMZ�SKJZ� sQUYQ�YVpJbM�MdeJKLSVA�QdM�MYM�NOQj
K]eJ� KVIMZ� NOQOMPJ� KM[QVRQUIV_� '��A� lMRQLQUPVLA�
#$g#A�KLO�� #g%1�

���



%$� �PJKi� NJOJP� YVIQ� LML� sJ� –YV]cY\Z_�NOQJIA�cLM� Q�
S� OVKKIMLOJYYMI� S\pJ�KR]cVJ�K� NOJKRMS]L\I� NMj

YTLQJI� –WVcJKLSV�LO]PV_���� �M� SMLA�M�cJI� oMcJLKT� KNOMj
KQLi�LJoA�WLM� SSJR�S� KMSJLKWQZ� NMRQLQcJKWQZ� Q�YV]cY\Z�
MdQoMP� NMYTLQJ� –KM[QVRiYMbM� OVSJYKLSV_ u� QUSJKLYM� RQ�
QIA� cLM� WVW� OVU� NJOJP� 	WLTdOiKWMZ� OJSMRk[QJZ� PVsJ�
lQLQOQI� �MOMWQY� YVUSVR� JbM� –KLJOpJZKT� IMYJLMZ_A� S�
ciQo�LMRiWM� O]WVo�YJ�NMd\SVSpJZ� Q� WVWQJ�LMRiWM�d]Oj
s]VUY\J�KI\KR\� YJ�NOQYQIVSpJZ�UV�NMRLMOVKLV�RJL�NMj
RQLQcJKWMZ� dMOid\� S� �SOMNJ{� 'l�� �MOMWQY� 2 � lOMdRJj
IV�KM[QVRiYMbM�OVSJYKLSV_�� lb�A�#$#gA�KLO�� #%1�

$?� ��� n]O\RJS� 2 � _nMII]YQUI� Q� OVSJYKLSM_A� ��A�
#$g#A�KLO��^?�

�� �JMKLVRQYQKL� ��� n]VYiTRA� MdOVeVTKi� #%� VNOJRT�
#$gg� b�� W� NMOL]bVRiKWMZ� IMRMPJsQA� NOTIM� KWVj

UVRu� _�QWMbPV� YJ� KRJP]JL� NOMLQSMNMKLVSRTLi� QKLMOQj
cJKWMI]� MN\L]� KM[QVRQUIVA� KM[QVRQUI]� S� LMI� SQPJA� S�
WVWMI� MY� K]eJKLS]JLA� NMPRQYYMI]� KM[QVRQUI]A� WVWQJ2�
LM�QRRkUQQ�Q�IQOVsQA�WMLMO\J�YJ�MKYMS\SVkLKT�YV�QKLMj
OQcJKWMI� MN\LJ�� lOMLQSMNMKLVSRTLi� KSMZ� KM[QVRQKLQj
cJKWQZ� NOMJWL� YJ� WVNQLVRQKLQcJKWMZ� PJZKLSQLJRiYMj
KLQ�S� KSMJZ� KLOVYJA� V�OJVRiYMI]�KM[QVRQUI]A�K]eJKLS]kj
eJI]� S� KM[QVRQKLQcJKWQo�KLOVYVoA�MUYVcVJL�MLWVU\SVLij
KT�ML�dMOid\�UV�KM[QVRQUI_�

$X� _lOVSPV_A� #$�VNOJRT� #$gg�b�

�� �VNMIYQIA� cLM� `MOI]RV� fLV� NOQYVPRJsQL� OMPMj
YVcVRiYQW]� OVUO\SV� bJOIVYKWMZ� KM[QVRPJIMWOVj

LQQ� K� IVOWKQUIMI� |P�� rJOYpLJZY]A� S\KL]NQSpJI]� K�
YJk�YV�NMOMbJ�YVpJbM�SJWV���I��WYQb]� �,� �*3.)7*4.A� 2 �
œ�4*� •-3:+))*7)+.5*.� ,*)� �-<4:;4)0+)� +.,� ,4*� �+D5:9*.�
,*3� �-<4:;,*0-C3:74*_A� #%$$A� V�QIJYYM�NOJPQKRMSQJ�Q�
UVWRkcQLJRiY]k�bRVS]A�LVW�Q�YVU\SVke]kKT�ž�.,<4*;�
+.,� �*B*5+.5_� 'S� QUP�� #$X^� b�� MKMdJYYM� KLO�� $� Q� X^>1��
H� O]KKWMI� NJOJSMPJ� WYQbV� S\pRV� 'S� FMKKQQ1� S� #$?^� b��
NMP�YVUSVYQJI� _lOMdRJI\�KM[QVRQUIV�Q� UVPVcQ�KM[QVR2�
PJIMWOVLQQ_� 'KI��KLO��^Xh1�

���



$a� HKNMIYQIA� WVW� ]� €O]eJSV� OVUMdRVcJYQJ� _W]RiLV�
RQcYMKLQ� �LVRQYV_�KMcJLVRMKi�K�NMsJRVYQJI� 'KN]j

KLT� NMRbMPV� NMKRJ� fLMbM1u� _EVZ� dMb�YVI� SKJI� d\Li�LVj
WQIQ�IVOWKQKLVIQ�WVW��LVRQY_�

$>� HMLA� W� NOQIJO]A�YJKWMRiWM� `OVU� QU�S\KL]NRJYQT�
MPYMbM� SJP]eJbM� LJMOJLQWV2fWMYMIQKLVA� cR�2WMOO�

��� ���F� ��� lVpWMSVu� _H�Md•TKYJYQQ� NOQcQY� K]eJKLSMj
SVYQT� LMSVOYMbM� NOMQUSMPKLSV� NOQ� KM[QVRQUIJ� YVI�YJL�
Y]sP\� NOQP]I\SVLi� cLM2LM� MdTUVLJRiYM� YMSMJ� Q�KSJOoj
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