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B cBopREKe COROPMRATER PAAAHYNLIC THITH 30ZAHME M0 MAKPOIKOHOMMKE —
ICADCCHYE0KING PACHETHLIC JOJIBNH; BONPOCH], WA KOTobhie TpelyeTea autn oo

HAK MeHee PAIRRDRYTLN OTHOT, NAPHCORATE CXOCMY W IATOARNTS HEAOCTH IO

e PPRErMenTR MDeToMeH N IANAHUA, TPCOFOIINEe HANAARHBIX HABIKOR
ananTeueeroil paboTil.

SOIAYY NODBIZIRHHON) CHONMNOCTH, ROTOPLO MOPYT OLITE DN DPeJLAocon i iy
HRIDITHMCH AR CAMOCTOS TCALHON PeLUICHMA, NCCAEAORAENA NI MOTION a0 L=
CE D pAMEAX ODOOABHHYTOrMN Rypen, obossinie it 8 nocolEil aneaoKoil.

B neRoTopsIx cAOy e X HPMBOIHTCH DAL OHOTHITHLIX S0/50 110 (itoran, nan
KOMNDAKTHOCTH, HX YCAOoBME cBeiodid o Tabapu). Ilpemmonaraeten, wro OJIHG

ANAOHHEe paabUDANTCR I8 SEHATIOH 1 ofH0 HAH HeCKOLKO ADYTHX INKOTCH D Knye-
UTHD JOMBIITHErD JAIONHEA.

Ovpern, pewtenns w o0BRCHUEHHA K 30IAHBAM NPHECLEHE] B KOHIE TIocoBiA.
Cooprutk ModeT OLITE HCNOALIOBAN B ITKOAAX ¢ YEAYOIeHHLIM HIYHeHHEM

PROTTOMHERI, B pyanx, A3yHA0IIME NTPRKIANIHES SKOROMITHECK e CNerMHaaLEHoe-

T, D TOKE DPH pasaMYHbBIX GopMex TOBYIOBCKOR U T CCAERVIOBRCHKON NOArOTCR-
K CTHeinaseTon.
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Bee npana ganlituess

OT asTopa

Eime mprMepHO TH5TTH JeT RAsa] NpH NPoBejcini NPpakTHYecKX aa-

wserit o Kypey MaKpOIKOHOMKMKH MPenoaBaTeib CTANKHBIICSH € O
pefesIeTHHM ACMHIITOM METOANTCCKIX MATEPHAIOB HA PYCCKOM S35

wo. B HACTOAIlee BpoMSA NOJIoyKeHHe YAVUIIIIOCE, NOSEHACH LEJIHH
nsigl vaeGao-Meroargecknx nocobmit. Hanpusmep: Azanosa T.A. Max-

posKoHOMEKA AN npenogaraTenedl. — M.: Heno n cepane, 20035 I'ped-
wea JI. C.. Kasuyxas H. JI., Mameeeaa T'. K., lllapaes [O. B. Maxpo-
sxonommuka. ITporpammst. Tecrsi. Sagaun. Pemewna. — M.: Maj-so
I'V—BII2, 2000; IMTpaxtugeckoe nocoipe K ceMMHAPCKUM 38HATHAM
no sxopoMuvieckoll Teopun /oy pea. B. [l. Kameena., — M.: Bnanoe,

2001, 1 np. Ha sansmiax 1o MEKPOSKONOMHEKE BROAHONO YPOBIUA ITPeno-
papaTeno Gyaer oveHns nojgeseH yucbuuk 1. 10, Mamaoeenofl « BRepe-

Hite B Maxkposkosomukryes (M.: Mag-so I'V—BIIL3, 2004), copepscamini
OTpOMHOe KOJHYECTBO 3aaHWH 110 5TOMY KYPCY.

OnHaRO coaepsanne DonsunHeTen nocobUH, Kak ITpaBRHJO, HE
IMEET TeCHON MPHABAIKH K COBPEMEHHOH MAKDOSKOHOMIYECKOMN CHTYA-

i B Poccun, XoTs o118 OTAHUACTEH PHAOM HHTepecHLIX ocobenHoCTeil.
B npeanaraemosm cGopanKe cjle/lana NMONKTKA 00LEIRHUTE A8+

HHUA HA OJHAKOMJICHAS € TeOopeTHUYECKEHMHE MOHATHAME H MOMENmAME,

VCROEHKE KOTOPHIX MPEeAno/IaraeT KYpe MaKpOSKOHOMHKY 1-1'0 ypos-
{51, € IPUMEPAME BX NMPARTHYECKOrO PHACKENHS B YCIODHAX poc-

cHilckol SKOHOMHKH € YUeTOM PeaAlLIoro CTaTHCTHYECKOND MATCPHA"
an. Takoe obkseanHeHie obeclleYWBALST TECHYIO CRAIL TEOPHN W TPaK-
THEN IpH HayHeHHH JROHOMHYECKOH TCOPHMW, MTO NpelcTaBiAaeTcH
peofieHHO HeoDX0IMMEIM B CORpEMeHHLIX YCIOBHAX H NeperJIHKARTCH
¢ gespsom ['Y—BIID: « Yuumen He 10 WKOMBI, 4 JUTA 3KHSHHe.

Bee coplepraniiecs p cfopHiie dnnnns AnpobpoBaRE ARTOPOM
HA IPAKTHYECKMX SAHATHAX MO MAKPOSKOHOMHES HA I kypce lNocyaap-
CTREHHOTO VENBepcHTeTa — Buicuied MKOAL SKOHOMHAKH.

Chopank nmpe/lHABHAYEH I npenojasaTenel IKOHOMHUKHN H CTY-
nentos 1 Kypea Byson, noNyYannX NPUKIANARE IKOHOMHNUECKHE
crrennasbHoeT. Oanaro od MmoseT ObITH NONE3CH U A GyAVIIHX KO-

HOMMCTOB-TEOPETHKOR. BHANHTENLHAA YACTH BAJANIH MOMKeT DHTE

TAKIKE HCOOALE30BARA PP pARAIHYERX dopMax JIOBY30BCKOH B mocie-

BY30BCKO NOATOTOBKH, A TAKKE B WIROJAX ¢ yTAYOIeHHBIM BayUeHi-
oy 3ROHOMAER. YT0 RacaeTcs NocaeHero AjpecaTa, ToO 9T0 BCE 341~
uns ra. 1-3 (kpome 3.7), rin. 4 (4.1, 4.3-4.6, 4.14-4.16, 4.22), ra. o
(5.1-5.4), ra. 6 (6.1-6.11, 6.17, 6.18), rn. B (8.1, 8.5), rn. 8 (9.1-

0.7,.9.12-9.15), ra. 11 (11.1-11.7).




Teopernueckan nupopmana B chopENKe CREEHA 10 MITIK MY M,
UPHBEASHBl TONBKO OCHOBHBIE (QOPMYAR W BBEACHM KIIOYeBRle n6o-
snauenus. [lpeanonaraerces, wro fanusiil cBopHuK OviaeT fonmoJsiHenn-
M K JIERIHOHHELIM MATEPHAIAM H y9eBUHEAM, HH B KOEM CAVYAC HX He
JamMeHsd. B kaveorse Ganopux yueGHNKOR PeKOMEHAVIOTCH ONHO WM
HECKOMBRO H3 HIReNepeuHcACHHEMX HAIlaHuH (XOTH MCNoNBIORANIE
APYIHX, He NONABLUIAX B CHOHCOK, TAKEe BIIOJHE BOGMOMKHO H HaXOANT-
CH HA YCMOTPEeHMM Dpenoganarenn):

o Manxwo I'. Maxposrxonomurn. — M., 1994 (nm: Mankwo I,

Lpmiunom axonomuxe, — CI16., 1999).

* Puwep C., [lopnbyw P., Mimarensu P. Bxonomuxs. — M.,
1993.

*» Caxc x., Jlappen . Marposkonomuxa. [noGanbuuiii noj-
xop. — M., 1996.

* bypda M., Bunaow 1. Makposkonomusun. Enponeitcinii
Texer. — CII6., 1998,

* Azanosa T.A., Cepezuna C.B. Makpookounomuxa., — M.,
2003.

* [larenepun B. M., l'pedennuxon I1. H., Jeyecxuic A. H., Ta-
pacesuy JI. C. Magposxkonomuxa. — CII6., 1997,

o Jlwbumoealdl.Jl., Panneoa H. A. OcHOBLI 9KOHOMMYECKIX 216
AHEH. — M., 2004,

* UcHoBul sSKOHOMUYecKON Teopuu/Ilox pea. C. H. Heanasa, —

M., 2001.
» [Ipetineall. C., Hypees P. M. Bxonomuxa. Kype ocnon. — M.,
2001.

[1pepnaraemeii cOopHIK BIUTIOYART PASJIMYHEIE THIIBL 3a01THH —
KAnccuieckue pacieTHhie anfa4yu; BONPOCH], HA KOTOPEIE TpeGyeTen
Aath Donee UK MeHee PAaBePHYTEN OTBeT, HAPHCOBATL CXEMY WM an-
HOJAHHTL HEAOCTAIOMIHE (D ParmMelTh NPeNoMenHl; saanus, Tpebyi-
I[He HAaYAJBHEIX HABRLIKOB aHANMATHYecKoR pabornl. B aannoM noco-
DMH He NPUHBOANTCH 34118 HHIT NONYJIAPHOTO (DOPMATA: «BRIBpaTH Ot/
HECHOALEKO NPABHJILIELIX OTBETOB M3 NPEANOHEHHBIX e, TAK KOAK HX
MOYRHO B DONBIIOM KOJIHYECTEEe HATTH B APYIrHX Nocobunx.

Kaxpoe aaflaniie HMeeT HoMep. Muorie Gonbimie SAJIAHKH COCTO-
AT HI NECHONLKMX yacTeH, obosHadenHux GykBamu a), 6), n) u 7. 1.
Hee 91 4ACTH PEKOMEHIVETCH DELLIATE NOCHASAOBATENBHO {TIK KK O
NOUHYMECKH CBAJAHBI M B NOCACAYVIOUMX YACTAX MCIONBIYVIOTEN NLII0-
AL B PeAYALTATH MPeALIIYIIHX ), CONPOBOMRAAN pemenne ol uucien i
AMH H KOMMEHTAPHAMN npenojasatend. B HeROTOPBIX cayunnx or-
ABJTBIILIE HYACTH 3ARHHA MOIYT OBITE A0HB! B KAYECTHE JLOMNIINeH A

GoTni. Tawxse Byxnanu a), 6), 8) W T. 1. COOZHANAKTCH HECHOMNBKO [Ipo-
cTHX oagaiuit, o0beiHHEeEREIX B OTHOM HOMEDE M HalleleHHBIX HAa
HavHeHHe HJH JaKperjienHe ofiHOM TemMbl NI HABBIKA. :

Sanaul MOBLILNEHHON CAOMHOCTH, KOTOPLIE MOryT DRITE MIPeJLo-
weHsLl obywawnuMcet JUIR CAMOCTORTENRHOMO peINeHMsA, HeCACHOBA~
HMH HAH HCNOTHIOBATRCH B PAMEAX NpOABRAHYTOTD KypCa, obo3HA4ye-

HEI B TIOCO0MH SBeagoYKo. L
B HeKOTODEIX CAVYASX UDHBOANTCH pij ONMHOTUMNLIX 30JT0IH

(MHOTHAR, AIA KOMITAKTHOCTH, HX YCAOBHS CHEACHLLH rabanunt). Ipeja-
NONATABTCH, YO 010 3ajiniie pastupaeTes 1ia 3aNATHH, 8 IPYToe HiH

HECKOMBKO APYIAX AAKOTCH B KOUECTBE JOMALIHETO 81 HIAH.
OTBeTHI, PeIEHNA # ObACHEHUA K 3a/aHNAM IpHBeIeHbl B KOHLE

nocolEA.

W
Awrop rayboko npuanaTenel opogeccopy Enene BmagHciaBoBHE
CaBHIKOIt 3n cOBeTRl M NoMolllk, 683 KOTOPOH 3TA nyGiMEAIINA BPAT
1 GLia Gb1 BoaMoxcHE. TaKke XoTenoch Okl BEIPAIHTE OFPOMHYIO Gaa-

rOAAPHOCTE MOMM KoJieram ¢ Kadejnphl SROHOMHMYECKOH TeopHu:
Aune Buraasenne Anoconoit, Enene AnexcanjipovHe assioBoR

w Jioavute Bopucopse Llyxwmol aa Gonbiuon TPYA NO MPONTEHIID
DYROTIHCH B MHOTOYHCAeHHBIE LeHHbLe 3aMetans.




SAOAHUSA MPAKTUKYMA

naeal.

M MakKpO3KOHOMMKKM. OCHOBHLIE MaKpPO3IKOHOMMYECKME
npodnemsl. MakpoakoHOMHUYEeCKMEe Mooenu

1.1. 1
[ lepeusicamTe ocHORHEIG MAKPODKOHOMUYCCKITE MPOGICMELL,

1.2. B karwx cayuasx npoGnemis u HpeaMeTh HIVICHHA A

5
n) Crparerua nosejoHs CTPan — YUNCTHRIL KNPTE/IS 1A MEPO-
BOM PEIHKE ne(rru.

0) TlochencTRUS NOREITIEH MHPORLLX el un nethTh U5 SRoOHO-
MHEN Pocery.

i) E:uuumqf: BCIINECK MPOJNIK D TYPHCTRYCCKOH KOMOAHUK Ne-
M.

r) Ceaonupiil Benieck PosHNHEIX NpoLasi nepes Hoorm rogom
B CTpAHE.

A) CHukenne GeapnBoTHb B Pocenmn.
€) beapaGoruia epepn maxrepos KyaGacea.

#) HaMmenenue sospacraoit erpykrypu Gea paloTHUE, pocT Aoan
MOJOABIX B uHce Geapabornnx

3) Bpats au npasnTeascTsy HonLll aaeM y MBD?
#) Bpars an dupme kpexar s OCYINeCTRACHA HIEBeoTHILI 7

K) Poct gonm cbepescennit B eBpo v poccHiickux rpaskaH.
1) KoHxyperuns onepatopos MoSHALEON CBAIH B Mockne

. ]
L.d. Humxe npusegenst cenain Ha HutepHer-caiiTh HEKOTODLIX

denepansHan cnyxta rocyfapcTEEHHONW CTATUCTHKN (pa-

Hee — Nockomcrtar Pocomu) hitp/fwww.gks.ry/ Ocoboe sBHMMaHve
MOXHO oOpaTUTL Ha Takue NYyDNUKaLMK, KaK «POCCHACKHI CTatucTIy-

yeckuil exerofHks, «sPocous B yudpaxs, «PernoHs Foccmys (EXeroa-
HO), Ha pe3ynkTaThl BEIDOPOYHLIX obcnenoBadnil HaceneHna No Npo-
BnemMamMm 3aHsTocTH M Ap. (exerksapTankHo);, «KpatkocpoyHble
axoHOMMUWYECKUEe nokasarenn Poccuidckol Qengepayuun», NoKnankl
O COLMANbLHD-3KOHOMUHECKOM NonoxeHnn Poccun (exemecs4Ho) —

a1 nyGankalum gocTynyel B Gubnuotexke INY—BUI3 1 B oTaene cratme-
THXM (CEKTOD HaYYHO-TeXHWYeCKOR MHopMaLIMK MHCTUTYTA MHOPMA-
UMOHHOro paaeutun [ Y—BLLU3).

LexTp aHan®3aa faHHbBIX MHCTUTYTa MHQOpPMaLWoHHoro pa3a-

BnTus TY—BLU3 hitp://stat hse.ru/hse/index. htm| 3amevarentHbin
MCTOMHMK MEKPOSKOHOMMYECKMX JaHHLX N MHOXECTBa APpYrvX nonea-

HEX MATERPHUANOE.

MHCTUTYT 2KOHOMMKW NepexonHoroe nepuona hitp:/Aerarwdiet.ru/
PerynapHbie oG30pH POCCUMACKOR SKOHOMKUKK (COCTORHKE rocyaap-
CTEBEHHOro BIOMKeTa, NeHeXHO-KDEAWTHAR nonutuka, duHascossie
DBIHKW, WHBECTULIMKA W 1P., CM. «POCCHIACKET IKOHOMMKE. TEHAEHLINA 1
nepcnexTrios=), KparkocpouHble NPoOrHo3s COUManLHO-9KOHoOMWYE-
cxux nokazareneid PO, cocTagneHHele Ha OCHOBE CTATUCTUNECKNX

monenef. KoHbIoHETYPHEIE ONPOCH pyKoBoauTeneil pocCUMCKUX
NPEANDUATWIA K IIPYrve MHTepeCcHME MaTEPUANL, KOTOPLE, Kak Npanu-
Nno, MOryT GuiTh CKa4vaHe B 3N1eKTPOHHOM BUAE.

Do «Biopo akoHoMmuiecKoro aHanwaas hitp://www.beaind.org
Axanna knoveBwx npotnem skoHoMuky Poccum. VIHQOPMELWOHHEIE

Gronnetexu («0630p skoHOMMKM Poccuys, «O030p 3KOHOMUHECKOH No-
STIHKH B Pocciti=) 3a4acTyio MOryT DriTh CKA4YaHEl B 3NEXTRDOHHOM BMOE.
MHCTMTYT HAPOAHO-X03RHCTBEHHOrO NporHoanposaHua PAH

http://www.ecfor.ru/index htm v leHTp Makpo3KoHOMUYeckKoro aHa-
nNW3a ¥ KPaTKoOCPOYHOro npordoswposanna hittp: //www.forecast.ry
(06paTUTE BHUMaAHWUE Ha MOLenu poccuitckoi akoHommikn MANAMORU

1 RIM).
LlenTpansHelil 3KOHOMWKO-MaTeMaTHYecknt nHcTuTyT PAR

http://www.cemi.ssi.ru/rus/ (oBpaTture BHUMaHWe Ha UHTEPAKTUBHYIO
MOIENE POCCUACKON SKOHOMMKM, CCHIJIKY Ha KOTOPYIC MOXHO HalTv Ha

AOMALUHER CTPaAHMLIE MHCTUTYTa).

LexuTp paaswrua http://vwww dcenterry AHanuiuieckne matepu-
anbl, Hanpumep «O6ospeHit Poccuitckod axoHoMuKn=, Takxe oOpaTu-

POCCHHCKHX M 34pYGesKHEIX HHCTHTYIOB K OPraHH3ANK, KOTODLIe MO~
YT OLITEH NONEIHB! NPH TPOBEACHHH NMPHIKAQIHLIX MAKPOSIKOHOMMY E-
CKHX uecaenosauny. Hocernte nx. Kaxwe metonn, karue MAKPO2IKO-
HOMHIHECKHE MOJIESIT HCNONB3YIOTCH 18 HBVHEHHA DOCCHIICKOI a1omio-
MIKHT IKnHOBBI OCHOBITEIE HETOYHHKH MAKPOIKOHOMHUECKIX JanHex?

Te BHUMEHWe Ha Tak HasbiBaeMbIi «CBOAHBIR onepexalclvit MHOEKC=,
MO KOTOPOMY MOXHO NETATECH 3apaHee NpesiCKasath, KOraa HacTynuT
nepexon SXOHOMMKW OT Nofgwema K cnaay (wnu, HaoGopoT, oT cnasa

K noaseMy), U Ipyrme HOeKcsl.

[
SALAHHMA NPAKTHKYMA nasa 1. BRonouve B MEXposkoHoMuky. OCHOBHEIE NOHATHA W ONPeLEneHrA 7




UeHTp cTpaternyecknx paspaborok nitpswww.csrru/

Muoro nonesxoil tHhopMauyM 3KOHOMUET L MOrYT HalTI Ha cai-
Tax MexnyHapoaHLIX opraHvaaumi,

nttp://www. un.org/russian/online/loc1 . htm Oduumansmui ykasa-

Tens Wed-caitoe opranmaauwit cuctems OOH.
http://www.worldbank.org/ Caitt Becemuproro Gaxka.
hilp.//veww.wio, org/ Caitt MexayHapogHoit Toprosoit opraHuaaumy,
nitp:/fwww.oecd org/ Oprasnaaums sKOHOMUMECKOro COTDYAHMK-

“YecTsa 1 paasutus (O3CP).
http://vww. ilo.org/ MexayHapoanas oprasmaatimim TRyaa (MOT).

htip://vww.unece.orq/ Welcome html Eaponeiickasn akoHoMMe-
CKaH KOMMWCCHA.

iMqJ%MMJ[ﬂM MexxayHapogHans GUHaHCOBAR KOPNOPaLWa

hitp: //vewwy, im:wl:gl.glg,{ MeXAaAyHapoaHan Toprosas nanara.
http://europa ey.int/ Esponeiickuil coos.

IHAO- ¥ 3K3OreHHbie NnepemerHbie. MOoToOKM v 3anachl.
Axnanus ex ante u ex post

L.4. Kakie Bequaunn 9HIOTeHILL, 0 KAKHe — IKIOMCHHIE B Cl1e-
AVIOUIHX Npumepax?

a) DyHrUMSA cnpoea HA prinke Grara: @ = 300 — 20P + 0,51,
PYHRIHUA Dpeanosenyn: § = 20P — 50, Feau [ = 100, Pr=10wn
&= 150.

) Pynkousa copoca umeor B @F = a — OF, a upepnoxennn:
& =c + dP; BroanTen noTosapHLIl HANOT ¢ HA TPORABOMICTE-
nent, PaccusToipacres waluToMHOe HANTOTOROS Opems.

1.5. Kaxwe uopectHble paM nepeMeHHLIe HCHOMB3VIOTCA B MAK-

PUSROHOMHYECKOM MOgeaRpoBaan Y Kakue Ha HUX ofLvHO BRSO
CH IRIOFMeHHLIME, A KAKHE — DIIOre MM u 7

1.6. YTo w3 nepeuncnennoro OTHOCMTCA K NOoTOKAM M YTO —
Kagmacam?

1) Obiice KONHYECTBO HHOCTPARHELIX TYPHCTON, MOCETHBINNX Peb

Ha 1.01.2004 r.

0) Cpealee KONHYUECTBO HHOCTDAMHBIX TYPHCTOHR, NOCEHIAIOILHX
P rop.

B) KoamdectTno cTyAeHTOB, VUHBIUHXCS D I'Y—DBI3, aa navunno
2_'!]1]4_,"!]5 yuetGHOro roja.

") Emerogeeit Babop cTYIeRTOR HA SKOHOMHYECKMIL (paxyarTeT
1Y — BIIS.

8 JAOAHMH NPAKTHMKYMA

n) B MpxpooRoHOMHKE: BANHYHHL CHOPOCA M NPeL10M¥e .

£) B MUEKposSKOoHOMHEKE: BRIpYUKA, Hasepisk, npuinias durpmal.

) OOIIAR CTONMOCTE OCHOBHEIX (JORAOR (-~ KATHTANLHEIX pecyp-
coB) B P no aanueiM 'ockoMeraTa sa 2000 r.

a) Sapruarta, pybneit B Hegenio. A fomnapos B roa?

i) Ipoduunt rocypaperaennoro Giomxera PP 2004 r.

k) OGueMm nncmned aagomxennoct Poccunt Ha Haynao 2004 r.

n) ChHepexxeHna ¥ NeHcHOHeEPKH Ha cOepRHMNIIKE.

m) CheperxenHs HOMOXO3ANCTE KAK PASHMIA MY JOXOJaMH
1 pAcXoJaMHM B e[HHHMILY BpEMeHH.

1.7. B raxom cay4dae UMeeT MecTo AHANNS eX ante 1 B KaKoM —
exX post?
a) llogcker penmindst BBI1 npowteamero rofa, peuMERA KoTo-
poro Nno pacxo/laM Z0JKHEA PABHATECH BEAMMHUHE NO JoXOAAM.
6) Illporwoaupopanne BBII Gyayuiero rosia ¢ pasbiuerol Ha cTa-
ThH DACXOOH H JOX00R.

Moaenn kpyroobopora. MHbeKLUNMKY M M3BLATUR

ObosnayNenun I OCROGRBE POpMYAbL.

E (Expenditures) CoROKYNHEIE PacXok

C (Consumption) NoTpeburenscxue pacxoasl
I {Investments) VHBECTULMOHHLE PAcXOk
G (Purchases ol goods and services | oCyAapCTBEHHLIE 3AKYTTIKK

by Government) TOBAPOB W YCNyr

Xn (Net eXport) = Ex - Im HvcTY SKCNOpT =

= JKcNopT — VIMNopT
Y (Yieids) CoBoEyIHLE NOXOAL
Y¥ (Disposable yields)

5 (Savings) = §_+ s_ +5,=85 +8§5, Chepexerna 8 obuieM BuaE
ABRNAKITCH CYMMOA YACTHRIX
chepexeHuM (S ), chepexern
rocyfapcTea (S ) v MHOCTRaHHBEX
chepexeHi [Erl'.

S, (HaumoHantHule chHepexeHys) =
= 5;- + S5

PacnonaraemMue noxof

T = Tx (Taxes) - Tr(Transfers) HuCcTule HanorM =

= Hanorw — TpaHcdepTh

INnasa 1. BRafevre 8 MaKpoaKoHOMMEy. OCHOBHEE NOHATHAR 1 ONpeonieHns ¥




Apyxcexropuas Mogens (qomaimmne xoamitersa i Gupmnl):
E=C+1,

Y=E,

Y=Y,

Yé=C+ 8 )

orciopaC+f=C+ S8, [ =38 (paseHcreo uHBeCTHIMI 1 cheperrenui,
HHBEKITH I M LATHI).

Tpexcexropuas mofens (fomalmnue xoasficrsa, GupmMu o rocy-
jpaperno):

E=C+I+0@G,

Y=E,

Y =Y-Tx+Tr=Y-T,

Ye=C+ S )
orcroa C+I4+G=C+8S +Tx~-Tr,
[ = SF +({Tx-Tr—-G)= §F +8 =85, (pasencrso HHEBecTHIN 1 cGepe-
AMenu),
I+CG+Tr= Sp + Tx, unn, B ynpomenaoil sepcua, [ + G = SF + T
(PABEHCTBEO HHBEHIMI 1 HY'BATIH).

YernipexcexTopHasn MojJelds (foMallHNe XoanicTea, (GUPMBI, IO-
CYAAPCTRO W BHEIHNH Mup):

E=C+I+G+X ,Y=E,

Yo=Y -T '.'r"'-==E+SP.
orciomaC+I+GG+Ex—Im=C+S5S +Tx—-Tr,
f = SF +(Tx-Tr-G)+(Im - Ex)= E}'F +S_+ an S+ S (uHBecTHINN
pantbl chepesennam),
aleck S =85 + 8 ~— HALHOHAJNBHBe cOepeeHns,
[+G+ Ex = SF + T+ I'm (M ReRIIPAH PARTILI HIBATHAM).

OCpaTuTe BHMMaHue!

S (YacTHuie cOepexXeHna) — 370 COBOKYNHLIE cOapexeHnsa QoOMO-
XOIRANCTE W OWpM, HO ANA NPOCTOTH B KavecTae MX NCToMHWKA NoKa ki~
BaOT TONEKO A0OMOX03RNCTEA.

I' - G = canwno rocyfapcreenHoro Dioaxera, npuyeM B 3asMCHUMo-
CTW OT 3HakKa aTo Ae@UUUT 1N NpoGuUKMT. Cansio MOXET UMETE NKD-
Goi anak, nedrurt/NpoduumT NoAPasYMEBAIOTCSH NONOXUTENLHLIMM,
ckaxem, nedbuuT, pasHuit 50, oanavaeT cansno, paskoe (=50).

Kpome Toro, I'—- G=35 — rocyfapcTBeHHEe COEPEXeHWs, eCnN OHK
NONOKUTENLHEL, MOCYA2RCTARO MMEET w/IMLLHWEs NEHEIV N MOXET BLICTY-
1L 8 KAYecTse KpeaMTopa Ha (UHAHCOBOM pPhiHke; ecnu xe 5 < 0, ro-
CYIFPCTRED BRCTYNAaT Ha QUHAHCOBOM PLIHEES B KavecTae 3aeMLLnEA,

No onpepnenexnio, X = Ex - Im — yncTu 3kcnopT. Kpome Toro,
AT0 cam:10 Toprosoro Sanasca, NnpyuLYesM B 3a8CMOCTH OT 3HaKa erg

1 () JAOAHWA NPAKTHKYMA

HaauBalT AeQUUUT/NpoduunT. Cansio MoxXxeT umeTs Mobol aHax, ne-
hULUT/NPOOUUWT NOAPAIYMEBRIOTTH NONOXMUTENLHLIMK.
Im— Ex=-X_ =S5, — nHoGTparHbie coepexeHnn’.

1.8. llpuseaure npMMephl YACTHBIX H MOCYARPCTEEHHEIX TPRNC-
(pepros.

1.9. Jonoannte npeanoskeius:

a) Poct Hanoros, npH OpouHX pagHLEX YCAOBHAX, NDHBENET K ...
GroJReTHONO HedhBITHTA.

0) Poct npoijuunTa G1oreTa Mmosker GLIThL BHABAH ... 00BbeMa ro-
CYAADPCTHEHHLIX 3AKYTIOK.

B) Echan mmesn mecto gedmunr Somxera, yMeHbMeHMe obbeMa
rocyanpeTBCHHMX TpancpeproR, IMPH NPpoYn X pARHEX YeJI0HH-
X, OpMBeSeT K €I'0 ...; CCJIH e HIHAYANILHO HMEeN MecTo
ODpOhHINT, TO YMEHbILIeHHe TpaHc(epTOB OPHBELET K eI'0... .
B mobom cayune, canefo GoKeTa CTAHET. .. .

r) Hedwmnur Gwaxera caHadaeT, YTO rocyaperaennste chepeske-
HHA MMEOT JHAK ... M feHeXKHBIE TTOTOKH B HeJOM ABHMYTCR
OT coo K ...

1.10. [lornoanure npejioyse s

a) Poct pedmupTa Toproporo Sananca Mmower OLITH BEIIDAH ...
oOBLeMa HMIIOpPTA.

0) CIUA nocnegune 10 ner uMenn ... Toprosoro Gananes.

B) Poceun nmeer ... canniio Toproporo Gananen, 1py pocre poccuii-
CHOMO BKCNOPTA OHO OYET «vvy .. TORrOnoOro Saanuca GyaerT ... .

1.11. BoenonwsayiiTech pHcyHKEOM, YTODR HANTH OTBOT HA HHME-
npuBegerHHne sajgau. [loayyunse oTpeTel, NPOCTARLTE KOHKEPETHHE Re-
JHYHHELK ¥ HANPARJAGHAR GHHAHCOBRYX [MOTORKOB ANA KRMRAOH aaaay.

HomMaluHue
X03RWCTRR

[ ocynapcTeo

VMlpe pexoTopax yoryonnax (eSnanmenponanEuil nnorexuilt Gannse,
PRBHOBECHE HO BAAKTHOM PMHKS TP OTCYTCTERR HETeprerni L[B).

[nasa 1. BeafigHre & MaxXpOIKOHOMUKY. OCHOBHIWEG NOHATHA W ONPeEne s 11




1.16. G = 800; T'r = 100; Tx = 800; muaresu or rocyaaperss Ko-
MOXOBAHCTEAM MO FOCYAAPCTEOHHEM eHHKMM GyMaraM cOCTARAAIOT

100, eduuur rocynapereeHHoro GiompreTa pHuancHpyerca Ha 80%
aa cueT saiimon AB u ra 20% aa cuyer pocTa npejodesna neHer AME,

a) Haire AB un AM.
G) Ecnau npu arom C= 2400, I =700, Y = 3800, naitru X .

a) SF = 1000, peduuuT rocyaaperpeHoro Swmrera — 200, ne-
thitmT roproporo Sanapca — 100, Hajrrit nHBecTHILHI.

0) S, = 1000, npoduunT rocyanapernentore Giomxera — 200, un-
CTRIM sEcnOopT paseH 100, HalT nuBecTHIINH.

B) S = 1000, nonoxuTENRHOE CANBLA0 TOproporo Gannyca paEHO
ﬁf!. HHBecTHIHN papHbl 800, Hadlre cansfo rocy1apeToeHHOTO

DroIMeTA.

1.12. Y7o ma myKenepedHcIeHHOTO OTHOCHTCA K MHBEKIIHAM,
AYTo — K HABATHAMT

a) YHaneru sapnantil, KOTOPYIO MYIK eXKeMecHYIo IMTPAYET B MaT
pne, YyTnnnna oT 3oeHLL.

6) Hocobue no beapatGoTiiLe.

n) llpoueiurTsl, BLUILTAYHBAEMEE FOCYAAPCTREOM AOMOX035 HeT BAM
1o rocy JAPCTEBENHLIM ODAHMIAl HAM.

) JeHury, norpadeHHble ceMbeit 11n NOKVIIKY MAUTHHLL.

ay Jlennry, norpadeHHbie rocyapeTioM Ha DocTpoiiky Aopor,
MOCTOB K T. JI.

¢) Henbry, aaniavdesHble HAIUAM TypHueTroM B Jlompone an nyre-
ilecTRHE 10 Temae.

) HeHbry, sanjaveHHBe HIOCTPAHELM TYPRETOM B Mockne an
nocemenye T peThARoBRCKON Maepen.

a) Hanor aa npuGeine, sanaadeHHELIT (RPMON.

#) llogoxoguni gANOr, saannaveHHBI] TOMOXO3AICTROM.
k) BBIL.

donoanumeavnoe jadanue: 8 4eTHPEXCEKTOPHOR MOMCAM noKA
J0Th OYTH NEPENHCJIEHHLIX JeHEMHBIX MOTOKON.

1.13. C=2000; G=500; Tr=150; Tx = 600; npodaLLT TOProno-
ro Gananca papen 200, I'm = 150, Cymma peex masaTiit panun 1700.
Hafttru: Ex, I, Y, SI. S .

¢

1.14. Cymma Beex Munerii pasra 2050, X =-100; Ex = 200.
C = 3000; G = 400; T'r= 100; Tx = 500. Halirw: Im, I, Y, S, S .

1.15. B mopenn kpyroobopora poct G, NMpH NpotdHx pABHMX V0~
DHAX, BLI30OBET aHAAOIHUYHOES IO BeAHYHHe najenue [ (noausii sdupert
puiTecneus). [Hokasarh Bee COASNHHLIC C 9THM HOMEHEHMA 1 JleHe -
HEIX NoTokax. B yacTHoeTn, ecau nocae poera G apodimigser Glookera
npepparHacHa 8 gedimigiT, KoK HaMeHATCS AeHeRHBIe MOTOKN MeNdLy
rocyanpceTeoM o huEancopM punkomM? Ilovemy yMeHs1IATCH HHTCCH

THoHK? Kak parTiveckn Moxer OuiTh OpragMsopano (hHiaHCHpoRa-
Hue pedptnra?

12 SADAHUA NPAKTMEYMA

p) Ha gakax MeToMHAKOB GUEARCHDYIOTCH HHBeCTHIIHNT

r)* Benw yacTHele cOepexXeHNA IAVT HA DORYIKY rocyaaperpen-
HHX BONTMOBLIX 06A38TENLCTE ﬂH NpHpoOCT KONHYECTRS feHer
na pykax AM_w {pmmum{pnﬂﬂuua unsecruuuit I, a raxxe
M UYACTHLIE cﬁepemmmn HHOCTRPAHHONO CERTODN u.u}'-r HA Mo-
KYNIRY MOCYAADCTEeHHLIX NOATORKX o0A0aTEILOTR ﬂLH H M-

HAHCHPOBATHE AHBECTHIINH I (AM = 0, sauem H‘Hl.'.'ET]:'.'EHE,-HM
HALIH JIeHbIU?), TO S ﬂﬁ.ﬂ +.|!!‘a...|"'.r‘.f -I-I S, =AB +1 . Tocyaap-
CTBO NOJAYYACT :mi!inu.: OT l'.'!ﬂ'ﬁl':THElli.l HH:I-.: no muxnmtﬁwﬂ H MHOC
TpAHIICR: AN = E.E# - ﬂ.ﬂr, BHOBL HANEYATAHHEIE {EHBIH WIVT

AoMoxoasaficTeaM (poCcT YPORHS LeH ajach HrHopHpyeTest):
AM = AM , w cpeficTBa Ha MHEBeCTHIMKR (hupm GopMEpyIOTCHA
ua l =1 -+ I Toraa, ecnu B cocTane [, I, i I cooTnocATcA KAk
9:1, 'mlu.my p&]iuﬂju'lﬂﬂﬂﬂ Hﬂ.ﬂ 7

! 9ta anaave OcHOBAHA HA NpRBefeHEHof B yuelnuke T. A. Aranosoit

i C. . Ceperunoil (Maxpooskonomuka: yuelani/Tlon pen. A. B. Cugopomiin, —
M: [lezo w cepante, 2001). Ona ReMOALIOBARN 80K, TAK KOK JAeT DOCIINPEH-

HOS MPeIcTOBACHHE 0 KpyToobopoTe pAcXofon W Aoxosos an cuet Gonee ToOYHOI
TPEKTOBKH MeXalniMa GHHAHCHPOBAHKA AepUIETA rocyJaporeseHAOr §301-
WoOTH.,

! Bbyknsa B — ot cnona Bond — ponroboe obasaTenserno, obauranun: M —
oT cnopa Money — Nesbri.




£l L .
Maga 2. 20) Toxkynka HOBOrO OTEUECTBEHHOIO ABTOMOOHIIS « 806 L+ YACT

CUCTEMA HALMOHAJIbHbIX CHETOB T o Bt M S i e A i ol

TOTPAHCNOPTHLIM NDEATIDHATHEM.
22) Iloxkynka Honoro oredecrsennoro anproMobunn « Bojiras pas

cexperapuata Mmapi MockBel.
23) JuBnaeHAL, BEIIAAYEHHEIS TI0 HTOFAM I'Oa POCCHIECKIM ak-

MoxsTHME BANOBOrO BHYTPEHHero npoaykra. Ornnyns INOHePaM YACTHOTO aKUKOHepHOro obulecTna, HAXOAIErocs
BBIN 1 BHI (BanoBoro HaumoHansHoro aoxoaa) o MocKBe.
24) Iueuagenjibl, BRINJAAYeHHLIE IO HTOMAM Iofa HHOCTPAHHBIM
2.1. Brxmouaerca a1 B BBII Poccuy Jonngs crarkia? Ecan uer, AKIIHOHeDARM YMacTHOMO AKIIHOHeDHOMD nﬁu;er:'mﬂ. HAXOIALe-
T ]]{]qghw? Ecnw i, TOD IIpH pacveTe Lo pRCXOAaM HJAH IO AOXOJIaM | rOCH 0 Mﬂﬂ}l.’.'HE,
# B KAKOH KOHKpeTHO pajjgen? 25) HueuaeHAs!, BHOAAYCHHEBE IO HTOTAM Iofd PpOCCHHCKHM aK-
flae v (
i, Byaa. flae Hopxe.
1etV 72) Tlaara HIOCTpaHIONo cTyAenTa aa obyyenne n Poccu. 26) Ilpoamma poceuiicxost Hedranoil komnaunell curpoit nedrru
_3) Cranenaua cryfenta, 0DyHaomerocs Ha OlokeTHOM oTACE" poccHiickoMy HedrenepepabaTIIRAICIENY JABOY.
IF el el i =
1 HWH BYy3a. 27) Ilponasca poccHicEol HedTAHRON KOMDEAHER cuipoit HedTH
)l b 4) BiojoxerHble cpefeTna, M3 KOTOPRIX (PMHAHCHPYETCH AAORA" HHOCTpAHHOMY HedTenepepabaTHBAIOIEMY 3ABONY, PACIONO-
HEE HFEHHAHHHTEIIH [‘ﬂ-::‘l.".ﬂ,u[_m'lflmmlm'ﬂ ByA. HMEeHHOMY 38 I}mﬂﬂ*
5) CroumocTh MPOAAHHEIX Hi BTOPHYHOM PRHKE aRIMHH. 28) HIIC, nocTynupiminit B rocy 1aperBennsiit Grogser.
6) Jloxoam agporara, paboTaioNlero Mo HANMY B YACTHOM KOHTO" 29) Hanor ua npubuins, nocrynusmiuii n roeygapersenmnil Giog-
Pe. , HOT.
7) Hoxoast agsorara, paboTniouiero B cODCTHEHHOH QHPME, 30) ITopoxomausiil HANOr, VIIaYeH L HAeMHBM pabounM co caoeit
8) Pacxo/id ceMbH HA NOKYIKY NOJePaiHol MAITHBELL. | JAPILTATHL.

0) Pacxo/iisl ceMbH HA MOKYOKY KBAPTHDPL! B HOROCTPOHKE.
10) KoM#iccHOHHEBIE PHEATORY 3A MPOAAXKY KBADTHDE B IOME, [0~

crpoeHHEoM 10 seT Hasajl.

11) Hensrs, noayuaeMmble 0T cAn4Ye BHAEM KBADTHPLI B jAoMe, N0 komanxy Herporra;
crpoeaHoM 10 et nasaj 6) AUBHACHALI HA AKIHMH POCCHHCKOrO aKiHoHepHoTo obiiecTra

12) MaaTta 3a npoxcHpanne B cobeTpeHHEOM NOMe, NOCTPOEHTIOM (pafoTatoulero 5a TeppaTopni Poccun), npuHAgeRanife He-
10 neT sasanu, MEUKOMY rpadJIaHHRY;

13) llpomenTt mo rocyAapcTBeHHHM oDaHTAIHAM, NoJgy9eHHbLIH B) Aoxoasl rpasaannaa Mongasuy, nonyueHHbIe OT HIDB B KAD-
Thi B MOCKOBCKOM ajleKTpHUKe?

2.2. B BBII/BH]l xaxoi crpatisl GyAyT BKIOYEHRL:
a) sapaborok poccHiickoro xokkencra, urpawniero B CLILA aa

YAECTHLIM JIHIIOM.
14) CrouMocTk NpoAYKIIMHK, CROMKBLUIENCH 34 MOJl HA CKIAJE thap-

ML, MonaTua aobasneHHOR CTOMMOCTU U KOHEYHOr 0
15) Pacxopm KITPD na nposejienne chedan. norpebneHus :

16) Jloxoan Pycckoil npaBoc/iaBHOH HepPKBH.

17) Noxoas Tpy;eHHKOB Tedesoro baaHeca. 2.3. Pewmmre sanauy (upes T. JO. Mamaeeesoil).

18) Ieaanats pybaefi, nonydyernble puyroM or GabyUIKK HA KO- AMMroMOHMEAT npojAneT DpexnpuAaTHIO OLTOBOrO obonyIKHBAHIR
KYNKY MOPOYKEHOTO. cTHpanbHELIR nopoinok #a 500 Tric, p. B rof, a yacTHAR KOTeALKAR TIpe-
10) IMoxyiika HOBOro OTEYECTREHHOI'D ARTOMODILIA I'a3ebs YACT NOCTABAAET EKTPHYECTHO K ropaA4Yee soflocHabmenne (rofopas cTo-

TILIM JTHIIOM. EnoeTs yeayr — 600 ruie. p.). llpeanpaaruee GurroBoro oficnyxusa-

| 4 SANAHMA NPAKTHKYMA [mapa 2, CHcTeMA HBLIMOHANLHEX CYaTon 15




HHA 38 Mol OKA3LIBAeT MECTHRIM MMHUTENAM Yoaylr Ha 2 man p. Ha 1) IpojpemoncrpupyiTe, rje B rabaiie BOGHHKAST NMOBTOPIILI

CRONBLKO B peaysanprate Bospactaer BBII? CHET,

. - | H KoHevHoro ro-
% caen maGEILEH W OTBOTHTE 0) Karyo cymmy fener sapabaThIBRIOT JIIA Lefie
A O e e T" Tpebncans kpecrbane: 14 400 unu 10 050 y. e.? Pemecnen-

HA BONTPOCKL. ) 1 =
: . Euxn: 7950 wnn 3150 v, .7 YUro B jansHeduenm IPOMCXOAHUT
MRe CTRARL SeeecHH NPoH3IBOACTEOM SAHHMAKTCA TO0 b
FEHONON F » C OTHMMH ACHLIAMHT

peme HKH B KpecThaRe. BaauMooTHOINER A MEXULY HHMI B Te-
e st Mo pnigeMy MHEHNID, KAk B AanLHeHileM nepepacitpe e awoT-

BALOTCS ¢ MOMOLILI0 cexyiowed rabanst's
TR " JI i csl oTH nenbru? Kaxim moscer ONTH MEXAHIOM Nnepepacnpeje-
o Vo] e T | nenEHn?
NMpomexyTouHoe KoneyHoe Wroro 5) Paccsivvadive BRIT 55 ookl M 0. pacKomm:

noTpebnesmne ::;‘I:::E“: ::’;ET:: r) Ilocrpoiire cxeMy KpyrooGopora JIOX0A0E B DeenecHH.
e e al

Pemecnes- | KpecTofe | nepunmkoB# | BeAEHHYIO
HUKW KPecTeRH | NPOAYKLMIO l Pewenne 3apay Ha pacyer BBIN v apyrux

= nokazarenen CHC

JaroToexy, |Menedasne Mebens, c/fx | 7950 Y. e.
‘ 2.0. Peinnrte aagavuy.

HMKI METENNE, HacTu ANA MEXAHWIMME,
rec3an v FUTYroB, nonar, | GREXAA, ITo cneayonwm tannwm paceunrars BBIT, UBIIL, JII, PJIM, wacT-
T. 2. Ha 2500 |xuM. yRobpe- | nocyna u e eGepeskenns (YD cuurate papibim 0):
Y. B, HiR M T. L Ha | T. o. va 4300
| 1130Yy. e. _!" o = = _l | VHAMBWAYANbHLE HANO 31
| o Ve | Meic TpanchepTHL e NNAaTexu 54
KpecterHe | JleH v WepcTh | Kopma M: r..nﬂ;m 14400 y. e. - Egz-nrnf:ﬁfﬂaeuﬂux S Mo
ﬂnﬂﬂ nm:npm:"-ﬂm s HBJ A .,-, UMCTRIE WHB2CTWLIMMK Q7
1 ;::a ,[:I'.HFI- EE:::: :im i : ;ita 8900 CromMocTh noTpetnednoro kanwtana (amoprnaacws) 88
il T 1. A, Ha 3200 | V. @ HaHoChl HAa cOU. cTpaxoganue 37
inﬂuﬂrﬂnaa; 'H'H' :,‘; iy L Mpubuinm KOpNopaWn 180
| i S KocBeHHBE Hanor Ha Dasec b5
KpecTruiHe [NoTpebuTenscrne pacxoaul 268
. MNpoueHTul NO roCYAAPCTAEHHBIM LieHHBIM Bymaram 11
- L. SS— FKCNopT 33
' 4350 y. e, | MmnopT 47
| AnBuaenan 63
e —_— [ocyapcTEeHHLIZ 3AKyNIKK TOBAROH ¥ yonyr 133
Beeronony- | 7950Yy. e. I 14400 y. e. |
YeHO 3A Nnpo- 2.6. Pemure aafavy (MCTOMHHE: NOATOTORATENILHOE OTAeNeHne
VEEAITENEIN ['Y—BII3).
i ; JKOHOMMKA CTDAHE XApAKTEpHIYeTCs cAeAVIOUMME MAKPOIKO-
[loBagnexHan 3150 v, e. 10050y.e. | HOMMYeCKEME 1OKAINTEIAMMN:
i — | HAoxonw coBcTEEHHVKDB
o S s Npubuine Kopnopaumia
-  Thicie TREINIE HAIKBANIOT MEMOTPACAEBLIMI DOAONCAMIL, DHIL, [TOMHMO ApPaHOHAR NNATH
npuu&r:. ONMCHIBAKYT REYTPEIHIe TPONIROACTICINHLIC OTHOINCNIA MONULY 0T CrovmocTte noTpebnesHoro kanuwrana

PRCAITMIT DHOHOMITKH, KocseHHbIE Hanory

16 3AAHUS NPAKTUKYMA, nasa 2. CUcTEMI HALMOHANLHLX CYBTOR 17
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YueTui foxon MHocTpanH e daxkropos 10

NuvHee chapaxeHnn 76
Pacxofsl Ha Texyllee noTpebneHue 61

[NpoledTs NO FrocypapCcTaEeHHLM ODNAraLHMam 4
Pacxofbl Ha yonyrw B5
MocynapcTeeHHbLe 3aKynky TOBapos 1 yonyr o2
OnenpeHan 38
Pacxoak Ha ToRapkl AUTENBHOre NONLIcCHEAHUA 44
JKCNopT 65
JapaboTHan nnaTa 165
Canuwfio rocygapcrTeeHHoro Ginfoxera -3
Hepacnpenenerkan npubunk xopnopawmMi 13
Bavock Ha ColWansHoe CTPpaxoBaHue 64
YucTwit SKChopT 42
Nwursii aoxon 290

Onpenennts: BBII, BHIL, YUBII1, PJLI, vucTiae wHBeCTHINM, W~
AHBMAYANEALIC HAJTOCH, HANOr HA NPHOLIIE KOpNOpalHi, nponenT:

HEe MJAaATeXH, TpaHCcQepTHR e NIATeHRH, HMIIOPT.
2.7. Baagauax 2.7.1-2.7.4 maiure nejocTalolHe 3HAYEHHA.

Sanada 2.7.1 [ 2.7.2 | 2.7.3

MNoTpe GUTENLE Hﬁﬁﬂmﬂm ! 4521
Banosuwe YacTHEIe BHYTPEHHKE 1374

MHBECTIALIMIA | |
- MocynapcTieHHLIE IAKYITKA a63 947 | 1108
TOSApPO0B W YCIyT
JxcnopT
MsnopT - 138
YUCTHIA 3KCNOPT |

- 6113 | 7584 | 7318 | 7351

| 5908 | 7232 | 7800
PO -
LHcTelid AoX00 MHOCTPaHHbBIX qlqnnpua

AMOPTVIALAR - 614 2089
KocaeHHsIe Hanom Ha GuaHec 3 | 526
MNpwbbinis KOPNOPALMA | 820 | s03 | 629

HepacnpepeneqHan NpvOeint kopnopat ik | 198 a7 154

Banopoil HawMoHansHL R goxon,

Banoao# BRYTPEHHWRA NPOAYKT
YucTulit axTopHER Aoxon

18 JALAHWA NPAKTHKYMA

Hanor Ha nprbene Kopnopaumn 54 38 . 70
LvavaeHnml 332 655 42
Sapaﬁn:rman nNata HaeMHeIx paboumx 3205 | 3210 | 2621
m;muﬂan EHOE CTpaxceanue | 289 I 230 809
‘ NpoUeHTHEIE NNATEXN YACTHLIX (BUpM ' | 201 | 338
PeHTHLIE NnaTexu, BKRKyan yenoaHo | 218 |

TpancdepTh! rocyapcTea HaceneHuo

MPOLIEHTI 110 FOCYEDCTEEHH LM 94
LieHHEM Oymaram

JItUHEE HANOIOBSE 1 MHLIE NNaToX

“HHUCTL ﬁ_awme HHWA NpoLO
HaumosansHui noxon L 5083 |
 Nismbiit foxop 4893 i 5592 | 4394 | |

| Pacnonaraemsiil nvuHLR Aoxon

4279 | 5037 | 3071 I 3441 |

lpaKkTnyeckoe ncnonb3oBaHmue
W aHanns nokazarenei CHC

8. llo panupm mkenpreegeniofl TabanL OTHETLTE HA BO-
NpOCHL. ;

2) Hafizure cpen nepeuncnenHsIx cTpain ¢ MARCHMATEHEIM/

MHHHMANBRHEM BBIL eTpanbl ¢ MAKCHMANLHEBIM /MU HH ML~
HulM BBIT sia aymy nacenenns.

6) Ecxn no BBIT Mmoo eysirs 06 obiemM sKOHOMUYECKOM 10

TEHLAAJe CTPAHBl, TO 06 ypoBHe GAarococTos KA Jyuile cy-
auTe o BBII ua aymy uacenenns. Aanrseres v nocxenias
BEJAHYWHA MABANBHEIM HHAHEATOPOM YPDOBRHS 3HIHN HACeNe-
nux? Hanpusep, no sromy nokasareno Ppanis ga 19-m me-
cre, o Mopauns — na 20-m. JKH3HL o KAYECTRY TPAKTHYECKH
onnHakosa? Kakne euje napaMerpel, He VHHTRIBAIOLIMECH
» BBII va nymy sacenenns, BAHSIOT HA KaYecTno uann?

B) Ilouemy, no samemy MHeHNIO, CONOCTARMMAIE YDORHH 1IEH nnA
paaa ofHEX cTpaH Gonste 100, a fins paga 1pyrux, B TOM SYHC-

e # Pocenn, — anauntentuo meimsme? Kakona saROHOMED-
HOCThT

'niea 2. CUETEMA HELMOHANEHLX CHETDE 10

e




Tabanna 2.8.1 —— ey I
Nateps 42 15,8 [ 6624 f 37

38 | 28,1 85 | 36

105 18,8 43036 | 1

29 12,5 | 6184 | 39

74 d.9 12771 29

59- 813,6 34

3

418,7 | 26 489

Nopryranus
BpUTaHWS | YN |
EaHr_pHﬂ Crnosarmn 13,55 .
. FepMEEﬂ CrnoseHun 182
CLUA 1,00 |
Typumn 197 157 -I‘.IIEI'_EEE I a7
YrpawHa 4,130 17
dupnsuan | 0,996 | 0,938 106 | 120,89 |23413
| ®panums | 0,973 | 0,938 IMTE?,T 23068 | 19
79 XopeaTis 3,81 7.1 54 37,5 | 8330 35
15 Yexms 13,54 | 34.61 39 | 139,4 | 13553 28
- WaeAuapus | 1,89 | 1,50 \ 126 | 2056 |28778 | 4
9406 | 21 8,27 117 | 208.0 16
13847 | 27 6,21 14,68 42 12,3 | 8519 33
e 162 | 114 142 | 3163,1 24968 | 11
o . . _ 26828,9 | 19633 |
[m;iﬁ ;E;m ﬂiﬂﬁﬂ;ﬁﬁ;ﬁﬂ:Efﬁ::ﬁ;fﬁ:;:::;fm; mﬂ’:ﬂ;_ EBPO12 . 0,938 g5 5994,0 | 23 060
pore gabopa TOROPOB M YOIYT, KOTOPLIA MOMEO KYNHTL 30 OARY ACHEIH YO EC15 0,938

eanmERiy GosicEoil crpalst (B AnENoM cayvae aa 1 gona.). 03CP30 | 0,992 i

! ConocTORAMEE VDOBEHE IIEH — 9TO OTHOLICHHE [I1IC k Gnmkenony Ba-

TIOTHOMY Kypey (B nniuon eayuee goMickennoe xa 100% ). On nenosuayertes
5 KOMECTD® KPHTEPI LA DRIABIEH A «Bosiee JEIIeDLIN s NaK «DoNee JOPOIHXs

crpan (b faHHOM caysHee no cpasrerno ¢ CHIA).

Hertounwnk: Pepepansuan eny:xba rocyrapeTeeHHol CTaATHCTHRHN
P,

20 FALAHWUA NPAKTUKYMA
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2.9. Ilo naHHBEM BRenpupeleHnu X TaADAHIL OTBEeTHTE HO DO
poCHhL.

Tatanuna 2.9.1
Crpyrrypa nenoassopanna BBI1 Poceun

2002
MIpa P. %orBBM | wmnHp. % ot BBIN

|_I{uunm-|emu BEIN no 15895
pacxonam

1016594,3 l 7397111.2
LOMALLIHMY X03RPCTE | 7197935 5417051.5
MOCYNaPCTReHHLIX 272501.5 ‘ | BI6A35, 1
YU DR e
HEKOMMEDYECKMX Opra- 242093 . 143224 6
HAALMK, COCTYRMBRID-
LLIAX AONMALLHE
XOARRCTHA
Banosoe Hokonnexwe 363362,0 2287676.,9
B TOM YWCNe: T_ | | |
BANOBOE HAKONNSHWe S01117.4 18480./0.4
OCHOBHOMD KanuTana' |
HaMEHEHHE 3ANacoe EEEM .E
YncTeii aKcnopT 48565,8 1168423,3
CramicTMyecKkoe 0.0 | 10150,2
pacxoxasHmMe

- Y —— .-._'1_-_
Mroro: BBIN B puiiov- 14285221 100,0 10863361,6 | 100,0
HBIX LeHaX

Herounn i Gegepanrsnan ciy:xba rocygapeTBCIHON CTATHCTHRHA
P,

' Browywan aperoe npuobporelie NeHHOCTEN KAK CpefcTno coxXpanciing

CTONMOCTI, HONpHMep nprobpereave AparoeNERX METOAA0D M KOMIIen, nn-
THKBOPWATN, KOAAeKILNH, ;0BeAHPALIX HIJea il 1 T. .

34 SALAHMA NMPAKTUKYMA

Tabnanuna 2.9.2
Dopmuporanne BBII Pocoeny no HeTOUMHMEKAM JIOX0/100

KomnoHentnl BB no | 1995 2002 —]

pacxoaam mnpap. | % or BBN MITH p.

Onrara Tpynamaensix | B47875,8 5010509,5
patoTHUKOS
8 TOM YHCRE CKpLITan 110000.0 1249000.0
onnara Tpyga’

Hanom Ha npouwaeo- 2624013 = | 1?.DEEEE.5
CTEO ¥ MMNOPT |

A TOM SMCHE: ] |
IO Ha NPOAYKTEE | 1840712 | 14196134

BPYTHE HANOMW HA
npouasoncTao’

CyGcum Ha Npoma-
BOACTBO ¥ uMnopT (-)

Banopaa npuGLInk
SKOHOMUEN W BANOBLIE
CMELUAHH LN [I0X0 Mkl

HMroro: BBIN B puivoy-
HbLIX LleHAX

6510 792
1428522, 1

10863361,6| 100,0

6236

' B naniom cayanae OpoBOgATCH YRCTHYHAS OIENKA AeATeALHOCTI I HeHnG-
M0jReMON IKOHOMEKE (& KOTOpoft OTHOCHT TeHeBOe, HesuKoNyoe, HedopMa k-
HOE DDOMABOACTHEO i Ip.).

‘HIIC, enenianor, OKIHIL, SKCTOPTH e H HMIODTHLE NOTLANHLE M HAN0T
HA FMOpHOYe-CMAa30MHLIE MAOTCPHOAL,. HAanorn Ho NpoAyVETE cXOOHL ¢ TeM, YTO
i PALNG HOODAKO KOCBOHNIMI HAJODM.

* B ocHORHOM HANIOIH 30 RCOOABIOBAHKE PARTOPON HPOHIBOACTR, FATIL-
Mep ITATERH 30 SRCOIYOTAIIIND Hefdp.

naga 2. CYCTeMa HALMOHANLHLX CHaTon 23




GT «OCTANLHOIo MKpas B TOM YHMCAe B OTPachAX

coB 18169,2 | 154440 2 I | Tabamna 2.10.1

croossiocTH, noeiee | ’ BII (8 % 1 o

CTBEHHOCTH, NOSMyEHHEe Orpacnenan crpykrypa BBII (B % ® ry)
_l—l

= - 3 '|-'= "
MMHYC fOXoAL o Cob- 32587.7 288702.2 - 3 E . | & ;
CTBEHHOCTI, NBPNAH- 2 g8 (2 |8 E S
HBIE «OCTRTEHOMY MVDYs ?EEE“ E &, EE
Mroro: Banosoi Ha- 1412717.5 10735335.6 & Eig EE E_H | & %
UMOHaNLHBIA foxon | © = [res 7
: | T 1.0 53 | 86 46,9
NAKC TEKYLLWE TpaKc- 40716 40061,3
diepTl, NONYYEHHLE OT {2 51 | 5.9 0.8
SOCTENLHOM MUpas | 27 49 | 7.1 45,5
B e T [ Sy 2 6 53 | 7.8 45,1
MHHYC TEKYLLWE TPaHT- 33860 50386,2 6,0 7,0 | 9,2 28,5
hepThl, NEPEEHHbIe | 1,6 4,7 e |29 | 508
SOCTANBHOMY MEDY» | | 29 45 | 63 52.9
| y 14 | 73 | 64 465 |
Mroro: Banosoi 1413403,1 10725010,7 — |
pacnonaraemuii oxon | MeTouwn U K: Ii—"E,ﬂE;}ﬂﬂLHEH cayuha I'{I-I:Fﬂﬂ[]ﬂT’I!EHHﬂFI CTATHCTHKEH
Pacxofb HE KOHCHHOE 1016594.3 7397111,2 l Pd,
noTpebneive | . TaGauna 2.10.2
Banosoe cOepexeHre I J568048.4 1 1 J327E99.5 Crpyiiypa HCHoAL30Balms BBII » 2001 r. (8 % xuTory)
| | B TOM SMChe | I \l
HerowHu g PejepansHan cayxba rocyapecTieHHOH CTATHCTHKH Pacxo- w P g
P guiwa (Gae 25 2 5.
| Crpana BEBN — | xoney- E =B -= =
peero | Moo 3o E: = = EE
n) PaccumrafiTe, CROABKO MPONEHTOR NPHXOANTCA Ha PO3JIHY- noTpeb- E = %5 & = E &2 -
HLIe KOMIOHeHTH! poccHiickoro BBII no pacxofam i 1o jloxo- nenne &: O g‘E E E o
naM B pasasle roge. Eerk 1M Raxye-10 SaROHOMEPHOCTH B 13- T e AR :
sMeteHuH crpyrTypsl BBII ¢ revennem spemenn? BenmoGpuTanna BB,2 69,6 'EEEEE
0) Karwne oranuns or GopMyn «03 yyeOHHKOBe BLI BUANTEY [epmaqus 76,4 23:13 1*5
OGpaTHTe BHUMAIIHE HA MOHATHE ¢BAAOBOH CMEIIAHHBIH [0- viTanun g-; EE:-. A
xojs («BaNoBOlls 3ECH O3HAYAET: BRITIOYAH ﬂHﬂPTH:IH]LIH'D]: ]:';‘H:EH (20021.) Eﬂ:u 51 :4 17.6 |20.3
B sroMm norasarene obeARHAIOTCH, K IPEMEpPY, NPoUeHTHLI CLUA 83 6 50 2 144 1204
H pENTHRIR foXoasl, foxon or cobcTaeHHOCTH M Ap., NoayJae- Doaty 715 54.7 228 | 208
MBLIE MEJKHME QHpPMAMA; KOIAa HOBOIMONLHO PasieJIHTD (10" | o 100 71,5 54 B
AYVMeHHBL JIOXOA HE BRI, OR ARIASTCH OIHOBPEMENHD H 3ap- e — % e
IIATOH, K HPHEH-’IBHJ HT. . MeTog HE E: PefepilbEHAR -EJI}":I'I'I'.'EH l‘ﬂﬂyﬂﬂPﬂTHEHHﬂﬁ CTATHCTHKH
P,
2.10. CpapENTE OTPACAEBYIO CTPYKTYDY M CTPYRTYDPY HCHOALIO- 1 Opnasen, KPEANT, CTPAXOEANME, YIPABIEHHE, RAYKA, JAPANOOX pOHE:
paHua BBII B paautIX cTpaHax. e, npovine oTpocan.

! Browouang aTpochL « T pananopTs.

o4 IANDAHWE NPAKTHKYMA Mraaa 2, CucTema HeLoHansHEx CHeTon 2D




[1pn oTReTe Ha MoceAHIH BONPOC MOKETE TAKINKE BOCTIONbIORATE:
cq Tabannei, cocTaBAeHHON MO AAHHBIM IIECTH COBETCKHX H POCCHH-
CKHX MEexOoTpACACBRIX DARAHCOR.

2.117 (JlononrsrenLioe saiaiMe 1 HENanUHNX; MOXKeT B 10 k-
HeHleM OLITH HCMIOAKLIOBAHO TIPH MOATOTORKE Kypecopol pabortur.)
Hajtmure 8 Murepnere, s 6ubamnorexe wan Y NpenogasaTeNs cHMMeT-

pHYHbE TADTHIE « 3aTpaTH —Brnycks (MeskoTpaciaese banancur?)

48 HECKOALEO JieT, paspabarmsaemue Pefepansnodt caysxboil rocy-
AAPCTREHAOH cTATHCTHEN PO it snamonitecs BaIKHON MACTRIO CHATE-
MEI HALMOHAJILHEIX CHUETOB. JTH IOKYMEHTH! CAVIKAT CTATHCTHYECKOT

OCHOBOMH [/15 MEFROTPACASBOT0 AHATHAA, IEHHEHIITNM HOTOUHIKOM HH-
(popmanin of oTpacnepolt eTPYKTYPE SKOHOMMICH Poceun, ceaanax

MEMAY oTpacnaMi® # T. 0. Meskorpaciennie GanaHCH TOSBONAT KoM
OTBETHTE, HRIIPHMED, HA CAeAYI{He BONDOCH:
4) Kakpe oTpacan poccHMilcKoil SKOHOMHER BLITETeHL B MEsKOT-
pacirenoM Ganance?
0) Kaxkue orpacau npoussoiaT B Oolbuleit crenenn NpPOAVELIHID
ALH TIPOMEHYTOUHOro norpetienus Apyrux orpacneii, o xa-
KEHe — aasl RoHeyHoro?
B) Kagwe oTpacau snocsT HARDOALIIHA /HANMeHLUIME BICAAN
BIIPOMSBOJACTEO NPOAYKTOB KOHEYHOro NOTpebAeNHA I, TAKHM
obpaaom, B popmuponanne BBIT no pacxonam? B RarX Karte-

POPHAX KOHEYHOM notpefaeitns npeHMMyllecTECHHO e o -
IVIOTCH MTPOAYKTRI paaHLIX oTpacneit? ANeRTpodHepPreTHKH ?

JUHIHIHO-KOMMYHAIBHOTO X03aiicTna? Hedrrerasonoit nipo-
MBlnUteHHoCTH? Crpouteabersa? 3apanooxpanenns, (-
HYJABTYPLL, conMANbHOMO obecevenun, oGpasonanus, Kyan-
TYDPL H HCKYccTBaT

r) Kaxme orpacam sHOCAT naubonnuil /HapMenbIORI BrRAAN
B MPOHIBOACTEC AOGARACHHON CTONMOCTH M, TAKHM obpasom,
B (popmuposarue BBII no goxogam? Kaxite katera PHH gobas-
JEHHON CTOMMOCTH HMeloT HanGoaniumil nec AASA PA3HEIX OT-

pacnen? [lan Redrrerasonofi npomuinaeruocrin? Jlna cenneKko-
ro xoasieran? Jlna Mmammmnocrpoenns?

1) Haxme ornmaprensibic ocobeHHOCTH OTACTHHEIX orpacael Bhl
MOIRETEe OTMEeTHTL?

e) Papuu au BEII1 no goxomam u pacxoilaM HA OCHOBE JanHBIX
MexRoTpacaenXx anancon?
#) ConocTannif HEeCKOABKO MENROTDACHEBLX BAIARCOB A paa-

HBE TOAkl, KNKHe TeHJeHIH MOMHO oDHAPYIRHTL I8 paa-
HLIX OTpachel?

' Co eTpyrrypoit MexoTpacenoro 6onanca i NPElBaDHTENBHO JINKOMEL
no ananmamn 2.4,

* Hacronsxo uennoit # nonnoii, uro nofpoSHLe Bepcitl MeKOTPICARBIIX
GaNaHCoD MCeKpeYe L.

26 SAOAHWUA NPAKTUKYMA

Ta6awna 2.11.1

Nonn oTpacneii coBeTeroil/poceHiickOR NPOMEIIIIIeHHOCTH

B HAIIMOHAALEOM JI0Xoe/ CyMMAPHOH BAJIOBOM
nobapIeHEoH CTOMMOCTH

| = o fonn B Aonga wm-
NA B HO oW noprag
S CyMMapH

.'EEEEI r.11966r 11972 .| 1991 | 1995 . | 2000 . IEQEr..:Eﬂm r.

Metannypriis | 26 | 3,6 38 | 46 | 43 | 56 | 19,9 | 234 .
Tonnuaian 35 | 35 | 54 | 43 ﬂ 94 | 94 | 103
3.6 |

1.7 1.9 1.9 28 | 00 0,1

27 | 157 |1 140 | 52 | 50 | 31,7 | 335

2.8 2.9 3.4 1.6 1.9 272

29 | 33 | 15 | 15 150

26 | 25 | 23 | 1.6 | 09 | 81 | 146

Nerkan Npo- 118 | 95

! Pecypehl — 3T0 CYMMOPHOE NCTONLIOBAHNE OTEYeCTBEHHON o EMIOPT-
Hodl MPOAYIKIG A8 MPOMEYTONHOI0 B Koneqnore norpebae .

Mmaga 2. CUCTEMAa HaUMOHAMHEIX CHETOB a7




fmaea 3.
HOMUWHAINBHBIE U PEAJIbHbIE

NMOKASATEJIN

Aong B HauMoOHaNnbHOM
Acxone, "o

MoHsTUe HOMUHaNLHOro 1 peansHoro BBI, pednaropa
3.1. TMoanaysach pUCYHKAME, OTHETHTE NIA BONPOCEI.
3500 1 = — —

N NPOMLAL-
NEHHOCTH'

CTooMTE k- 10.5
CTAO

Cenkcroe 1,5
X03AVCTAD

Tparcnopr 5,0
W C8H3L

Toproans, 3a-

FOTOBKM 1K Ma-
TEpYARbHO- R — :
renmecioe S mEreREeEEEEREE 3883888885555 S
i kit s bbalihbi b iehbbisariiiannnt
llpovme oT-
[FECNA MaTe- Fuc. 9.1.1. HomMunansHeid oGbem npovasenaxHoro BEN Pd
PHANLHOM no ksapranam, MNpa p., ao 1988 r. — TpAH P.

—————— ] E.I:H} — — e e— e e ———— — e —— =
Yacthwewn | o — i = — - I
FOCYNapcTseH- | - L N -
weyen | o) - e N

— : S
H : 300 — — — — —
cTovu B K u: Hapoanoe xoaaiiernso CCCP: eTatHoTHYeCKHe @30 250 +— — — — —_— e I 1
rﬂ,IHTHHH. i M': 1'[[:‘5,!‘ EEEP# lﬂﬁll IgE’E, 19?4: H-HI-I_H{-"'HHJTIIHHE CUPTH 200 +——m———————— e N e RN NN o rp— ‘

Pocenn B 1989-1994 rr. — M.: lockoMoraT Pocenu, 1995: Cuerenmil

150 1— — —- — - — - —
Talani « 3aTpatsl — Bemycke s 1995 u 2000 rr. — M.: Tocxkomerar wwd — —{
Foceust M Ap.; 8/ — uudopMallMs] HegocTy . co | - bt s _ == —— -
E.I—--—. —AT By B K
- MukpobRoaoruseckns, MyKOMoNLHO KPYOANAS, HOAUrpOPUYeckan 885888959999 99 0 o B o
pod E ol I: L R i R W i ===
HPOMLIIIACITHOCTS, MOCIPREMICH i 1p. —=gErEg2TEEaT= - == = - =

4
Hudopmannonso-sarcamTessnos DOCAYIRHBANME, PEANKIHE W noan-
':'mu.rf'rnn. dArOTHOHTOPL, BHeREAOMCTEEHITAS OXPRHA i Gp.
Ha unx gosa yenyr, oxnsasusx rocyaoperneEsIn: YU pesc e HIanML,

BIoHOtnA obopoHy, — okono T0% (no Matepitanam Pocenfiokoro eratieriie-
Croro exkerognukn 2003, — M.: Pocromerar Pocenn, 2003. — C. 292).

Puc. 3.1.2. PeansHiii ofibem npovaseneqyoro BET PQ no keapranam, B
cpenHerofoesix ueHax 19585 r.

HeToun ik Tenepansuns ciykia rocyinpeTBeHHON CTATHCTHKH
P,

2R rnasa 3. HoMWHaNLHbLG W PEANbHEIE NoKasaTany 29
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a) Cpasnwre, KAK Bes cels HOMMEAALHLI 1 peansiuil BBIT Poc-
CHH 3a nepuof ¢ 1995 no 2002 r. Yem obnacuseTcd pasanisne?
6) HAna peannroro BBIT kax MoHO OB BACHNTE CE30HHLIE KOTE-

Oanua? llopymaitre, kak npecGpasosath RAHNELIe, YTOOL 3TH
KoneQDanMa He Melaiy aHaIHay.

3.2. Mayuure BHMMATENBLHO HIMKECALAVIONHEe TabaMIILL.

Tatnunuya 3.2.1
Homunansusiit BBII B rexymmx uenax, maps p.

(1o 1998 r. — Tpuu p.)

1995 | 1996 1997 | 1998 | 1999
‘:425.5'200?.5 23425 2629,6| 4823,2| 73055 8943.6 (10834 2

Tabaumga 3.2.2
Peassnuiii BBIL B cpeanerofonnx wenax roga X XXX, TDAH P.

foas 1995 | 1996 19_9?‘ 1998 | 1999 znuﬁ'[zun??uuz | 2003 |
BBM s pu- (1428,5| 1377 | 1396 | 1321,4| 1405,3] 1546,5] ! '
HUA I H LD

LiEHAaX ‘ L) [
—_— — ||"'
cloomrep | 1,000 1458 4678 .’ﬂ‘?*’: 7 '

EEﬂ Mﬁﬂ' ..Hg:-_. i Lf*
ag 19851, ? \ B
I TIES j ____1

Tabauna 3.2.3
Peansnntit BBIL B cpentnerogosnx uenax roga YYYY, MJADPA p.

Moz 2000 | 2001 | 2002 m

BB & pomioussdx | 73056 6776 | B036.6 8627.2
LieHax | |

g il

.--1. .I

E; T O Y H ¥ K: DPefepansHan cayskla rocyaaperseHoll CTaTHETIIRH

Henonpaya KanbKynaTop, BHNOAHUTE CReAVIOMIHE 3808 HIT:

0) Conocrasnas zapume ratnun 3.2.1 1 3.2.3
e 2.3, HocTpoiiTe TabIN -
ny 3.2.2 ana 2001-2003 rr. "
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g) Paccuntaiire Temn undasuun 8 nepnoj ¢ 1995 no 2003 r.
u cpefHerofoBoit Tem uudaanun. [lna pacyeros scnonsayi-
re pedastopst BBII mo 6ase 1995 r., a Taxike pedyibTaTh, 110

AydeHHble B 11. 0).
r) Paccunraitre cpegnerogonoit Temu npupocta BBIL Pocenn

a pepuoa ¢ 1995 na 2003 r.; vcnoasayiTe pesynsTaThl, noay-

YyeHHKeE B 11. D).

INns BLOONHEHHA 38Rt B) ¥ r) HeoOXOAHUMO NepexXoiuTs OT
TeMIIOB pocTA (MOKA3KIBAKIOT, BO CKOJNLKO DA3 HAMEHHIACH BeJTMH K HN)

K TeMIaM npHpocTa (DOKaAjuBAKT, HA CKOJALKO NMPOLEHTOR HIMeHH-
nack pestruin) 1 obpatio. [penaraeTcs HECKOILKO 3a1a4 HA D000
HELIH Nepexo:
1. Ofbem nponas Beipoc B 3 pasa. Ha cROJIBKO NPOLEHTOR OH
yEeaHLIca
2. Bank obelmaeT BEMAATHTE B Roxue roga 2000% roposmx. Bo
cRONBKO PA3 VERIHYNTCA BALI BKAAA B KoHile roaa (ecnk DaHK
e pasopuTea)?
3. Ofnem npouasoacTea coctanna 0,75 or npownoroauero. Ha
CKOABEO MPONEHTOB YIANO NPoH3IBojcTB0? Bo CKOABKO pAX

VIIAO NPOHABOACTROY

4. Bupyuxa ynaaa » 1,02 pasa. Ha ckonbio IpouenTon ynana
BRI pyUKRay

5. Vuegnmessc 8 50 pas aKpHBAAERTHO H3IMEeHEHHO HA ... Yo.

6. Ilocne ymensmenus Ha 66% BeanusHa cTaARA paBHoH 434.
[TeproHaYANEHOS IHAMCHHE DTOH DEJIHYHHE COCTABARIIO ... .

7. Ilocne poera un T0% nenwuuua crana panion 829, [lepsona-

I A YaNLEHOe SHANEHHE 3TON BoTHMHARL COCTANNHAID wue

8. FEcym senuvunHEa Guina pasaa 765, a crana pasda 536, To oHA
W HaMeHHIACEH HA ... 70 .

3.3. OrpeThTe HA BONPOCH!.
a) B uem Mamepaerca peansuuiit BBITY?

6) B uem pamepsorcs feduiarop i HITLL?
8) Mosker au pedastop 6mTs orpunaTeasnwiM? A HITIL?
r) Mosker an 6m7h orpuuatensisiM HHAexe Jlacneiipeca HaR

[Taaiae?

PacueT nednaropa, MHAEKCa NOTPeOUTEeNLCKUX LEH.
WHupexkcsl Nlacneipeca, Naawe n Puwuepa

3.4. Pemwre sagaviu.
a) B roay t peamwustit BBII cTpannt pasuancs 300, a geduaTop
pagaaaca 1. B cneayiomem roay £ + 1 pomupansunil BBII

MCnapa 3, HOMMSHANLHE S W DeANbLHL 2 NOKa3aTen 21




CHNaHACA HAa 5,5% 1o cpasHeHo ¢ NMPOLULILIM MoJoM, A ned-
naTop 6uin pasen 0,9,

Kaxoil rog aannercs GasopsiM? A MoMeT Takoe GBITh, MTO 3TOT
rojl — Ae GapoBRIf?

Hafirit nomunansuuit BBIL roga ¢, noMmsnaasasdt ¥ peass-
ibiit BBIL roaa ¢ + 1, remn urdiain sa aanneit nepnojg.

6) B Gasosom rogv HoMunamsus BBIT pasaAacs 200. 3a apa
roja neaTop BEpoc B 1,5 pasa, a peasssniii BBIT smupoc ha
21% . Yemy pasusancs sHomuHansauit BBl uepes n8a roma?
Kaxon cpenuuii Témn pocrta peanssoro BBIT aa onun ron?

3.9. Jlna rabaur ay-8) Haiite pugexcw Ianme, JI acnelpecn
i BUIepa JUIH BCEX TPEX JIeT K TeMNE HH A M (Ha ocHOBE HEIEKCR
| lanine).

a) bBasa — 1-if roju.

Tonap
p1
Xnet _r'ﬁh_

Buro 100

— |

3penuuia 25 |

0) Basa — 2-it rona.

42 JAOAHMA NPAKTUKYMA

3.6. Tlo nanHmM TabaHIL HAlTH HOMHHAJBHEH B peantbHEll

BEIIL, gednaropst u MIIL ana peex neT @ paccuUTATS TEMIT MH(ISITHN
ua Gase pedinsiropa sa nepuox ¢ 1-ro no 3-i rog. basossM CUHTATH
Jd-H MO/

NpoxasoacTRO Konuyocreo
. - B noTpeburens-
Tosap | ron1 | fon2 ckoll KopauHe
gl
A g0

5 50
8 | 150 | 120 |

HesakoHoOMUYEeCKME NPUNOXEHWA MHOEKCOB
Nacneiipeca v Maawe

3.7. Hupercst Jlacneiipeca u Ilaame MOTYT HCNMOALIOBATHCS
I B HeoROHOMUYeCKHX pacueTax. Hanpumep, IA8 HEKOTOPOH CTPAHE]

H3BpecTIIO, YTO.

Fon | 1973 2000
Oboakimerne | Q" e | Q' P
Kareropya | Ymcnesvocts, | fons kesarsx | YvcnewHoots, | [ons xesarsi
HaceneHys MATH YEn, (3EMy»-HX) [3anMy¥HHX )
Mono ke 70 0,40 0,50
‘Cpeanero

BO3pacTa 50 0,75
lﬁnﬂmuﬂ i 30 0,70

Crxonbko acero skeHaThIX Opln0 B 1973 r.Y CKoNbKO BCEro e HaThi X
g 2000 r.? x ronuuecTso ynanto, cocranisno 0,81 or yposan 1973 r.
[MTouemy? O6nsacHuTe ¢ NOMOLLLIO HILAerkeon Jlacnelipeca » llnalue,




(nasa 4.

COBOKYIHBIU CNPOC UETO
KOMMOHEHTHI

CoOBOKYNHLIN CNPOC U BENUYMHA COBOKYINHOTO Cnpoca

4.1. E“HEIH{IM H3 OepedrCcJeHHBIX ClyYael HaMeHAeTCA Bech
COBOKYNHBIH €NIPOC H B KAKOM — TOJIBKO BEJIHUHHA COBOKYNHOIG
cnpoca?
&) YKpenxenue pyGis OTHOCUTENRHO JOANADA NPUBOIHT K TOMY
4YTO UeHbl B Pocent moselIaTes OTHOCHTENLHO 1IeH 38 p‘l,.TﬁE:
#OM H POCCHHCHKHX TOBAPOB M YCIYT MOTOBEL KVIINTE MeHbINE,
YyeM A0 YEperLeHus pyvoada.

0) Ecam nenmt B PoccHM NOBRICATCA OTHOCHTE/IBHO neH aa pybe-

JHOM, TO, MTPH OPOYMX PABHBIX YCAOBHHX, poccuiicknx Tora-

POB M ycuyr ByAyT roToBLl KYTTHTL MeHbIIe, YeM [0 TIOBRITIE-
HHS.

B) IlpaBurenscrso roroso Gonsliie TPaTHTL HA 3AKYIKY GoeBoil
TeXHHKH H obeclieveHle 6e30nMacHOCTH CTPAHEL.
r) ¥YMeHbIIeHMe KOJHYeCTRa JeHer B obpallleEiE NPHBOINT K poc-

Ty OPOHEHTHEIX CTABOK, YTO, B CBOIO 0Yepeh, CHHAMaeT 06heM
HHECCTHOWOHHEIX PACXOJOR.

a)} Poer yposas e, Ipy MIpoYMx PABHAX YCIOBHAX, MOMKET IIPH-
BECTH K HNOEBRILEHNIO NPONEHTHLIX CTABOK M K NafleHHI0 HHBE-
CTHILHH.

e) Jlioau oxuparT (BoaMo#Ho, HeOBOCHOBAHHO) MOBEIINEHHS

Lex B Oyayuiem u fenaor Gonbllle MOKYIIOK ceilyac.
#) CHIIKeHWe YPOBHS 1eH JiejaeT nofeit Gorage, dem panbine,

Adayke Npy HEHAMeHHOM HOMHHAJBHOM VpoBHe GoraTcTBa,
H OHH MOT'YT N03BoAHTh cebe Gosbine TPATHTL Ha NOTpebienne.

KOMMOHEHTbI COBOKYNHOIO crpoca:
noTpedburensckue pacxogsl

4.2. Kaxwe ¢axTopnl BANAKT HA NOoTpeGHTENLCKHEE PACXOID]

* TOUKH 3PpEHHA PA3IHYHBIX TeopHH? llepeuncnnTe ocHOBHEIe QaKTO-
Jbl, BIMAIONNE HA noTpelTeNLCKHI CITpoc.,

34 SANAHMA NMPAKTUKYMA

KeitHCcMaHckan noTpeburenscKkas (PyHKLUA

4.3. PemnTe annavy.
BuisigileHo, YTO B IOJTOCPOUHOM nepHojge NoTpedHTenscKHe pac-

xOoIbl VeToHYHMBO cocTapnsaioT To% pacnonaraeMblx JIOXOJIOB D'pasic-
pnan. OnHAKO B KPATKOCPOYHOM NMEPHOJE IPHPOCT pacroaraeMelX A0+
xonos Ha 1 yBemrunsaer norpebnuTensckie pacxoabl Toakko Ha (,0.
Ilasa pacmonaraemMoro goxoja, pasuoro 1000, i noTpebNTEILCKHX pac-

%0708, pARHEIX 750, sanuunTe KPATKOCPOMHYIO K J0JTrOCPOYHYIO
norpeditreabCENe (PYHKITHH,

4.4, BouuipTe HefocTapliKe JaHHble B TADIHIY H 3allHIINTE
ypasHeHNe ToTpefHTeIbCKO (DY HKITIH. '

| apc | aps | mpc | MP5:|

s i ikl L

4.5. Pemmwure aanauy.
B Hexoropoi cTpase B OAHH M TOT e MOMEHT BpeMeHH, COrJacHo

CTATHCTHYSCKHM HabDMOgenusaM:
— JOMALTHHE X0aAlCcTBA C DACIOIATACMEIM JLOXO/IOM B 1000 nonn.

rpaTAT Ha moTpebaenue U0 1oir.;
— I8 pacnoNaraeMoro Joxoln B 2000 ponn. cpeIHAR CKIOH-
HoCTS K norpebrennio B 1,25 pasa HMMKe, YeM JJ18 pacnoJarae-

moro noxoxa B 1000 gonn.
[To mpuBeeHHEIM AAHHBIM 3a11HCATh KeHHCHATICKHE (DYHKIHH 10~

rpebaenns ¥ coepeXXeHn.
4.6. TTo jauHeM HIKenpHBeJeHHOH TA0IHIIL! BLIIOJHHATE 30J[AHHe.

lonsi E 1995\19953'19’3? 19881 1559 Eﬂﬂﬂiﬂﬂﬂ'i: EﬂﬂElEﬂUE

BBl e cpenteronossx | 1429|1377 | 1396 1321|1405 | 1547 | 1625| 1701 | 1826 |
uekax 1995 r., TpNH p.

PacKOR A KOHEWHOE '?19.3[554.2 T185(694.3673.9| 723 |761.7|861,9/930,2

notpebnedye QoMaxo- |
3AWCTE B CpeaHercao-
akix Lexax 1995, |

TRAH .

PaccunTano! Ha ocHopanun AapHex DeftepannHoil exnyxOsl rocy-
NAPCTBEHHOM CTATHCTHRH P,

| Ilna BBII xox pacueTon onucas B IIpeLYINeIl rnane, aojfanne 3.2,
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a) lloerpoiiTe rpadik, CHBAIMBONIONIHN BeAMUHHEY NnoTpebHTens-
CRHX pacxopnon ¢ obkenmom BBIT ana pasunix ser, roe BRIT —
no ocy abeuuee, a norpenTenseciue PACXOZBl — 110 OCH OpPJINH-
Hat. Jlnn ororo nepenecnte gannne n Microsoft Excel, nepnasn
crpoxa — BBII, sropas — norpebureancine pacxoant. Jlnn
NOCTPOEHHA IMArPAMMELL BLISOEHTE « MACTEPA LHATPAMM+, REL-
DepuTe THI ABArpaMME] CTOYEYNIAR» , RMI — TOJABKO TOWKH Gog
COeIMHHUTEARHLIX THHHAIL.

6) Onpegenurte napaMerpu norpeburensckoit dyrrumumn. Nng
JTONO INEJIKHATE Npasoll KHONKOR MBI No oaHoll Ha Towek
NOCTPOCHHOH AMArPAMME B B NOABUBUIEMCH MO BEGepuTe
o [loGaBuTh MIHEHIO Tpenas. BubepuTe nepnstit ua npeaio-
HEHNEIX, dHHeHHWI, Tpena. dance mearnnTe npasol KHoOmM-
KOH MBIUIH [0 DONYYeHHOMY TpesayY, BrbepuTe «Popmar nu-
R Tpenjgas 1 va srasake « [Mapamerpeis nooransTe IiLIOUKH

na «llokasmnars ypanHene Ha Anarpammes g Ha o [lovmecriits
Ha JnarpaMmy peauunny R . [onryvyennoe ypasnciie — po-
KoMAR DoTpeduTenbekas QGvHrIMg. K2 NOKASLIBAST, CRONLKO
HPOLEHTOR HaMeHEHHA B 3ABHCHMOI NepeMeHRE0I MoSoT OBITE

OBBSICHEHO NAHHMM VPABHEHHOM, B 0GLIYHO HAMJIYYLIIHM De-

SYJALTATOM ABJSIETCHA JHANMEHHEe KAK MOMHO Golee Gnnakoe
ik 1009%.

8) Buem HetovHOCTE NpOBEeNHOTO aHaaInaa?
r)” Homomurensuo. Mocrpoiire nogobHuie rpadHKH T8 Apyrix
KOMITOHENT COBOKYTTHODO eripoca (U151 2Tora Bx HYHIO0 Nepepe-

CTH B conocranumele uennt). Ipoeneskcunaeres ot sasmcp-
MOCTB? Kak MomHO ofLACHNTE ee HOmHIHe SUTH OTeyTCTEHE?

A Moxker 6LITE, HCNoNb30BaTE Te BRIT » & ENKHe-TO pyTrHe 1o~
HKaanTenn?

F'MnorTesaa xuaxwenHoro umukna @. Moaunearn
4.7. Pewwre sanaumu.

n) llorpeburens geifcTBYET B COOTHOTETHI o MOAENnbIo KHIHEH-
HOPO K0, B HacToaummit MOMEHT ero nos pacT — 18 ner, n oy
HAYWHAST TPYNOBYIO IEATOALNOCTD, PACCYNTLINAN npopato-
TaTe Ao 635 ner, moayuan no 10 e, fosa. 8 roa. B noapacre
b0 ner ol paccUBTHRAST RLITITH HA NeHCHK (MeHCHOHHEBIe BL]-
(LIOTHl COCTARIAIOT 4 THIC. IO, B Fo/1) H NPOMKHTE Ro 78 ner,
llepponnuansioro Goraterea Her. Paccuunra HTe senuyuNy ero
E}Herﬂl:nﬁmx DOTPeDNTENLCKMX pacxoaon, exerofuex cGepe-
HECHHW B IepHOA TPYAOBOH JeHATENLHOCTI it HARKOIJeHHH, KO-
TopLie on OyZieT HMETh K MOMEeHTV BLIXOIA HA Tefeio.

2 JANAHMS NPAKTHKYMA

6) [loTpeburens feficTEYET B COOTHETCTEHH € MOJENLIO JKHAHEH"
Horo wxka. B gacrosuuii MomenT ero soapact — 18 Jet, u ol
pacnoaaraer cymmoii 8 650 TeIC. JIOAN. On poccuMTLIBEAST

norpaTiTh 5 Aer Ha yueby (naara aa obyuenue cOCTABAAET
10 TEIC. TOJUL. B ToA), 3aTem HaYaTs paboTats (0XnaaemMui aa-

paborox — 50 THIEC. JONA. Broj), peitTH HA nescuio p 63 roaa
1 nociie BHXoaa Ha neHcitio nposats eue 20 ger. Ha nenenn
AOXOMOB He OYKHAASTCH, NPEANOJIAraeTCH JKHTE 30 CHET HAKON-
NeHit. cresaNHLMX B TpeALIAYLIIHe HepHoas. PaccanTaitre pe-
JHYHHY eReroIHEX NoTpebHTeNbeKHX pacXoios H HAROCILIe

HUH £ MOMEHRTY DRIXOJa HA IEHCHK.

4.8. Pemute anjaquy.
I'pasepaanny N cefiuac 20 ner, OH TOJABKO H9TO HAYAT paGoTATE.

[Tepsonayanksioe ero DOraTCTBO PABHO HYJIIO. Ha nencno ol NaaHnmpy-
o maeidtrie 8 50 aer. QxuaneMasn NPOACCRKETENLHOOTE JKHIHH — A0

80 aer. Esxeroauasn sapabornasn naara papua 40 Teic. A0/, B TOA,
a et — 10 Teic. poan. n rox. OopegeanTe:

a) Escrojunie ypolaH noTpediacnni H cOepeseHnil rpasKaaHmM-
ga N B cOOTBETCTEMM € TEOPHER IKHAHEHHOTO UHEAA.

6) Kawxos Gyner pasMep ero HAKOILJICHKME K MOMeHTY BRIXDAN HA
MEHCHIo ¥ CYMMapHBLl 10Xo, NOJAyHeHHLH B Te1enne HeHanu?
n) Kak 6ymeT BRITAAALTH BABHCHMOCTD HOTpeGHTEALCKHX PACXO-
nos (C) rpasxaaneaa N B poapacte 20 ner oT eXEroHoN 3ap-
nnaTh (obosHaubTe ee Y; Oyaem CHHTATE A NPOCTOTRL, HMTO

p GYAVILEM He O3CHJIAETCH e HAIMEHeIH BNA0TE 110 :::mxnnu H
ﬁ i
nexcuio)? Yemy panusl MPC, onpefe/lcHHAS KAK "o HAPC,

onpejencHnas KaK % cecnn Y = 407 Yemy pasua APC, ecnn

Y = 507
r) Kax 6yieT BRIAALETh 38BHCHMOCTE NOTPEOUTENLLKHX PACXO-

noB rpasxcranpna N gepea 10 ner (B Boapacte 3U n1eT), B Teye-
Hite ROTOPHIX OH paboTan i moAYHAl EMerojgHo foxol, papsIH

40 or exceronnoil aapnaatit? Yemy pasua APC, econ Y = 407
Yemy papua APC, ecan Y = 507

1) Kak 6yieT pRraafeTs 30BHCEMOCTE NOTPEDHTEIBCKIX PACXO-
nop rpaskaannaa N gepea 20 aer (8 soapacte 4U ner), B Teue-
HEe KOTOPEIX o paboTal i Doayuan esKerofHo J0X0I, i BHLN

40 oT exxeroiol anpniaTIY )
e) HMoraants rpaduuecKks, YTO TPORIOULIO C norTpebnTenIhCROH

chvHKITHelr sa 10 ner.

Mnapa 4, CopoxynHLlA CNPOC KU M0 KCMMOHOHT a7




Mopens mexspemennoro esiGopa

4.9. Pewnre sagavin, NOJIBIYHCE PHCYHKAMM, ¥ OTRETHTE HA BO-

NpoOCcE.

) DYHKIHA DONeInocTH WHANBIA [ = Cr* CM, rae C, — no-
:_!i:EEJIEITHE B IepaoM nepyone, a C, — 80 n1o pfﬁ M. [ox nj:l_ Bnep-
M Heproie pased [, = 200, o BTOpPoM MepHOe A0OXOIL OT-

CYTCTBYOT. UTABKA NPOLeHTA 118
Aaetc 10 go 5% . Pa
HPPeICTRI JOX 0N M aaMeHb! o X HKCY. ; iy

C2
apperT anme s
\1 m— PERT JOXO0R
\
3 N CTaDKA TPOLeRTH
"y oojiaer

0) DynrnMs NoACIHOCTH muauBHaa {J = Cif? rage C. — notrpeb
1* ] )

JAGHHEC B NepBOM Nepuoje, A L. — BO BTOpPOM. Hoxoa n neprom
::I]:Hﬂgﬂ érTﬂnmj I, = 100, so sropom nepuoje JoXojAn oTeyT-

YIoT. LTaBka mpouenTa pacter ¢ 10 ao 15%. Paceunrars
ahheR T 1OXOMA U 3aMesE] Do X HKe V.

L2
et anMent

! (o WFEET RoXomnne

%
. \'1 CTOABKA DpPOoLeHTA

pacTeT

TR

G AN
N H::x
2 o <
2=X\3
CEL TP ISR
I"'"~._ \.*-..
N

3 1=2 TG

SALAHHMS NPAKTHKYMA

g) TlokaaaTs b aajavuax a) M 6) chepeskenua norpeduTeid B Hep-

BOM HepHoJe.
r) Beeraa nn adperTh foXoAa W 3aMeHhl B MORE/ MeKBpeMen-

HOro BRIGOPA OAHHAKOREI 10 MOAYAKT

1)  Ecan goxoj noTpefHTens BO BTOPOM NepHOie HE nyaepoit, ob-
cyAUTE, KAK OTIHMASTCH HEMEHEH e N0JIedHOCTH M [IOBeAeHne

norpefuTeNn NpY pocTe CTABKH TPOLENTA B CAYHAL, Koraa ol
AnAAeTca JOMMHMKOM ¥ KOr/la OH ABJAAETCH KpeduTOpOM,
1 KAKORA JUIA 9THX PASHEIX CAYyYAeR 3aRHCHMOCTDL €10 norped-
MeHMA B NepBOM nepuoje N chepexeHit 0T CTABKY NPOLEHTA.
[okasaTs JUIH TAKMX ABYX cAYIAes HA pHCYHKE chepesk eHna/
aafiMel noTpebuTenn 1 nepaom NepHoLe.

e) B pamuoft Mojes i MOMCHO AW HAHTH OAHOIHAYHYIO JABHCH
MOCTS MeMAY TeKVIIMMH NOoTPedUTensCKHMH pacxojamMu

# eTankoi nponerTa? A TOMLKO ANA A0JDKHUKOR MIAH TOJABKD
ana kpeauTopon?

Moaens nepMaHeHTHOro aoxoaa M. Dpuamana

4.10. Pemure sanauy (aprop sapauu — T, JO. Mameeeaa).

B dmmprme «CurMaes ne PMANEHTHRIH AOXO0J KAXIOr0 MeHe sepa
orpena cocrapaser 120 Thic. A0ONA. B npoinioM ToAy A0XO[ MeHe He-
pa oTAens A yMeHbIIRACH HA O THIC. A0, & JOXO/ ME He/lKepa oTHens
B veeamymics Ha 10 thic. moni. B rexylilesm roay oTaen A noinnes xo-

DOLIMX PEe3yALTATOB, ¥ JOXOJi MeHeRepa OTAe/a A nopsicHACH HA
20 Thic. goin. Oraen B ve gocTHr naMedeHHEIX eneit, s qoxoen meHen-

scepa oTaena B cananics HA 19 THIC. JON. OnpejenyTe cpeaHio
CKIORHOCTH K norpefiennio KAdA0ro U3 MeHe/RepoB B NpollinoM
i TeKYLIEM FOAY, ecAH B AOJAIOCPOMHOM NEPHOAE MX cpeaHAs CKJIOH-

HOCTEL K noTpefaenuio panua 0,8,

4.11. Pewmure 3agayy, OTBETETE HA BONPOCLI.

DyuKIEA nojespocTy uEnbuga U = min (C., C.}, rae C, — mo-

rpefiene B nepnoM nepnojae, a C, — Bo BTOPOM. (Mo aToro yswe chie-

ayer, 4To norpebuTens eTapaeTcA YPABHATE ofLeMBbl MOTpebNeHHSA

B 0DONX NepHogax.)

n) Kak pRrasaut KpubBaf Geapoanuy Al

6) Kak naspipaercs Taxas Gynxuna?

n) Joxon norpebUTeAs N NEPROM EPHOAE: Y, = 200, no aTopoM
nepuoge: Y, = 13,2 («nencnse). CTABKA TPOUEHTA I = 10%.

Haiithn nepManenTHsI goxo. MaobpasuTh CHTYALHIO rpadu-

qyeCKH.
r) Hafire panHobecHBIE YPOBHH noTpefnelna B KANI0M NepHoje

(ocAe POCTA CTARKH tponeHTa jio 207

Fnasa 4, COBOXYNHLIA COPOG W @0 KOMNOHEHTH 30




A) Hyers craska opoueHTn e MeHA A by, = 10% , Ho ypenmypn-
cst He 100 noxoa » nepsom nepuoae. Haflty pankonecue.

e) llyers eTanga npomenTa He MeHSIACE, F = 10% , » yeenwupu-
auck #a 100 poxoas: u 8 nepeoM, ¥ Be Bropom nepuoaax. Uto
HPOR3IOLLIC ¢ nepManeHTHLIM foxonom? Haijirs pﬂHHﬁHEﬂHE.

Mopens PobuHaona Kpyao* (BononHuTensHo)

4.127 Pemnwre 3apauy, oTneTLTe Ha BONPOCKL.
LiponasoacTeennasn Gpynkums 8 mogenu Pobunsona Kpvao
anjiaf
Kals T - m'ﬁ Jﬂ'h-l F}r -
a) A=1,K =100, L. = 900. Haiirs MP _uMP, nY.
0) K=100,L=900,A=2, sripocao 8 Ans pasa, 9To Morno OuTh
CACACTEHEM TeXHUYecKOry nporpecca. [lokasknTe, Kag npu
ITOM HM3IMEHHJICH rpadUK npousBoicTeenol Gyurymn Y =

= f(L). Ilpnaymaiite, waxme coburisn ua ocTpope PoGuHaonn
MOTJH k oToMy npreectH. Hadttn MP, u Y,

B) A=1,L=900, K = 81, no cpapEeli®io co CHYHACM 8) TPOH30-
Ullo cHUeHHe kanuTajonoopyicennocrn. ITokaxnre, Kak

TP# 9TOM H3IMEeRHACA rpadMK MpoNsBoJicTEeNnol (hyHKIH:
Y = j(L). TIpuaymaiire, kaxme cobumHs na ocTpone Pobuisoun

MOTAN K aToMy npusectd. Hadttu MP, n Y.

4.13. Pewustte safjauy, oTBeTLTE 1A BOIIPOCKL.
llponssofereennasn dpynrimsa p Mogeny Pobunaonn Epyao sajgana

KAk Y = EJE , TAe Y — ROAMHECTRO 06K THX opexon. Pobunaon pac-

Monaraer I' YacCaAMK B JieHb, KOTOPHIE TPATHT HA paboty (L) W oraLix

(H), T=24=L + H. PoGunaon norpebaser nce nponssenensoe, C=Y,
HeT aanacon. Pynkuua nonesnocr Pobunaona [/ = CH.

a) “Hemy papnnt MPC n APC 5 Taroit monenu? o Be1etT cebn
APC c poctom foxona?

0) llpp L =4 yemypasua Y, H, C, U, MP,, MRS (otamxa un
opexn)? Cronbxro Pobunazon NOAYYHT 38 JON0AHHUTeALHYIO
eaununy rpyaa? Ha exonsko opexon (C) PobnraoH roTos [npo-

MEHATE NONOTHUTEALHYI0 efMHNy oranxa? Orserun #a npe-
ALLAYTOME ARA BOTpocA, B NoHNMACTe, YT0 Pobunaon mennt

AOMIONENTEMBHEIH OTAMX MeHbIle, YeM HOJIYYHT, OTKAZAR-
mnee or Hero (0,2 < 0,5).

Ontumansuo au L = 4? Ecsaiy geT, BRIFoTHo J1 Polunaony pa-
boTatTs Gonnttie /Menniie sem 4 yacn?

B) Halte onTiMansaoe [ Hemy upi arom pasust H. Y u C? U?

MaxewmMansHo AN B JaNHWX YCAOBMAX 3T0 sHavene [77 Yemy
panist MP ? MRS (ornnixa ga opexn)?

40 JAOAHMA NPAKTHKYMA

KoMNoHeHTh! COBOKYNHOro cnpoca: MHBeCTHULIM

4.14. Kagne paxToph! RAMHIOT HA HHUDBECTHUHOHHBIE DACXO/LI
¢ TOMKH SGpeHNA pasanunux Teopuiit? Iepeuncaure ocHOBHLIE (DAKTO

Phl, BIHMAIOLHE HA FHBECTHIIHN.

OWUCKOHTUPOBAHUE W CNOXHBIN NPOLEHT. NOHATHA

PV (Present Value), NPV (Net Present Value),
IRR {Internal Rate of Return)

4.15. PelmuuTte saavdM.
a) Bu sxaagueaere B Ganr 5000 p. noa 12% rogonux (rpocTol

npolent) na 3 mecaua. o uerevenny cpoka BKAAIA cyMMA,

ROTORYIO BR TIOJIVMHTE, BMCCTE C MPOLEeHTAMH COCTABHT... .
(CapraTs, uTo 8 Mmecsane 30 auei, a p rogay 360 anei.)

6) Bm srnagnisaere B 6anx 10 000 p. noa 10% rogonwx Ha
3 roga. [loGapneHpe NPOICHTOR K cCYMMe BRIEANA IPOHCXOONT
B Konue kaxggoro roaa. Ilo seredenny cpoKka BRIAJIA CYMMA,
ROTOPYIO Bh IOJYYHTE, BMeCTe C NPOUCHTAMI COCTABNT ... .

8) Bu nrnagweaere s dank 33 000 p. oo 22% ropopwx {(mpocToit
nponent) aa 1 roa. Hobapnenwe NpoleHTOB K CyMMe BRIAJLA
npoucxonur 6 pas B roj. Ilo neTede NN CPOKA BEKIAJA CYyMMA,
KOTODPYIO HEl TOAYUNTE, BMECTE ¢ NPOIEHTAMH COCTARNT... .
KaxoMmy clloinoMy HpoLeHTY 3To cooTReTcTRYeT!

1Y CroasKO HYZKHO RAOMKHTE B DanK ceifyac, uTobLl Hepes 3 roja
npu craske 129 rogosmx amets ua cyety 2000 p.? (Hobanne-
HHE TPOIEHTOR K CYMME BRAANA IPOHCXOANT B KOHIle Kad o~
r'o roaa.)

) CroAbio MOMIHO 3ATIAATHTE CEHYAC 3a eHHYIo Oymary, KoTo-
pas npxtecer pan 2000 p. wepes rox, 8000 p. yepea 2 roaa
1w 9000 p. yepea 3 roga, YTobEl 9Ta Mokynka ObINA BRINOAHAT
Nuckront: 18% B roj.

e) OueHuTs TeRyuyw croumocts (PV) caeaywniero noroka go-
xonon: 1650 neu. ej1. uepea roa, 1815 aen. eg. uepes asa rojia,
1996.5 aen. ex. yepes TpH rofa. I'ofoBas CTABKA TDOIENTA He-
uameHHa ¥ pasHa 10%.,

4.16. PemmnTe sagasy, OTRETETE HA BOMNPOCHL.
a) OGsscuMTe emuicn nmoxkasateneit NPV u [HR. ObparuTe Bus-

mMauue ua cesiakr TRRE ¢ oskuanmuamy aupectopon. Tak Kak

B PEAJILHOCTH BCe ADX0M1 OT HHRECTHPOBAHKA HeonmpeAenenihl,
HOCHAT XAPAKTED NTPOrHosa, cneposarentqao, i /AR sasHeHT OT
3THX NporHozos. Takum obGpasoM, OKNJAaHNSA HHBECTOPOB CTA-

HOBATCH B KeHCHAHCKON TeopHy WHBECTHILHI KIIMeBhIM
harTOopOoM.
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G) Ecrsapanpoexta, voanorof/RR=380%, ay npyrorelRR=1%.

Hpy npounx papHLx yenoBpusx, kakoil npoexT Jyume?

5) OueHHTE AAA MHERECTHIMOHHOrO npoekta PV naosmenitii u PV

aoxonon, NPV, Buroaen 11 npoext?

— Baowenus: 600 gen. en. ceiiuae, 550 newn. ell. gyepes rof,

1210 nen. ea. wepes asa rona, 1331 jex. en. Yepes TPH I'oja.

— JMoxoant: 1350 nen. en. wepea Tpu roan, 2700 new. ejl. Hepen

YeThsIpe roja.

['oponas eTapka nponenTa HemaMenya w paspa 10%. Bamnu-

CATH YpABHEHHE, H3 KoToporo Moxio naittu TRA.

r) OneHsrTs AN HHDECTHIIHOHHODO NpoexTa PV paoxkenuii u PV

loxojaon, NFV. Burogen ny npoext?

— HBnoxenusn: 1120 fen. en. yepea roa, 1254 aen. e "epea Jinh

roxa, 1405 gen. efl. wepes Tpu roja.

— Hoxonri: 1440 nen. ej. vepea TpH roaa, 2592 nen. eX. Jyepea

YyeTelpe roja.
lNogoran eraska npouenTa Hensmenua i panna 12% .

n) Kaxue jonyuieHns, OTCYTCTRYIOUINE B POAALHON SKHIHH, O~
JIAYYTCH B 3THX aaavuax?

Knaccuuyeckas Teopua MHBECTHULWIA

4.17. Pemnre ananuy, oTBETHTE HA BONPOCH.
[IponasoficTeenEAs PYHRIIHA HMeeT BHI: Y = 2KO5[0.5, [Tepso-

nauanbsno K = 16 eguuann, L = 400 eguunn, ¥ — gonuuecrso BEIMY-
HeHHOA OPpOAVKIIHKM B MO,
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a) Y,LunK — oro noToks 1WIH aanac?

6) Yemy npu 570M paneH NpeeabiLIl NPOIVKT KanuTana?

8} l'ogoBasn HopMma aMopTHaaHuKW cocrannser 12,5% . Kaxon CPOK
CAYHOBl KANNTANEHOTO PECYPed, ecliH aAMOPTHIAINA HAYHC-
ASETCH PABHOMEPHO, JHKBHAALMOHHAS CTOMMOCTL pania 07

r) Ecau peansnas craska npouenta pasua 7,5% B rog, cro-
HMOCTE OAHON eAVHHIE KBITHTATA P =20, xakon MUAKNMAIb-
HBLIH OpHeMAeMBl 1A cobCTReHNNKA KANNTANR TOAOBOI pag-
MeD apeHAHOH NAATH (MPOLEeHTA Ha KaltMTan) 38 Hero?

A) Eeau ueua et npoagyruuy (yposens uen) P = 1, 1o Ka-
KOB 3enueMulil sanac kanurana?

¢) KakoboOUboM YHCTHIX H BANOBLIX NHBECTHIHIE, KOTOPLIE Oyayr

OCYIecTRACHEI, 4TOOH JOCTHIHYTE MeaAeMoro 3annca Kanm-
TANa L

#t) Ecam cTaBKa npoueHTa yeemwunTen jgo 12,5% , kakum Gyaer
OTBET B IYHKTAX 1), 1), e)?

SALAHWA NPAKTUKYMA

4.18. Peminrte sanauy, OTEETLTE HA BOIIPOCHL.

llponapogcraennan pyHKiNa Kveer Bua: ¥ = 10K L%, Tlepno-
puavansio K = 64 egpnnnsl, L = 100 egupni, ¥ — KOAHYeCcTBO BRITTY-
IeHAOH DTPoAYKILHHN B I'OA.

a) “Yemy NpH ¥TOM PABCH NPe/le/IbHLH MPOAVKT KanwTana?

6) Ecnu peansHas cTneka npouenTa pasHa 11% B roa, rogoeasn
HOpMA aMoOpTHIAUNHK cocraBaseT 10% , a cToMMoOCTE OAHON
eAHHEHIE kanmuTana P, = 30, kakop MUHHMANLHLH TpHeM -
MEIH A8 coDCTRENHNKA KARNHTAJIA FOJOBOH pAIMeD apeHHON
NAATH! (IPOlIEHTA HA KANHTAN ) 30 Hero?

8) Boaw yesa egMuMIE NpoyRIHY (ypoBeHs 11eH) P = 1, To Ka-
KOD scenaeMutil annne koamnrrana?

r) Kaxon obbkeM SHETRIX H BANODKX HHBECTHLLH, KoToplie DyayT

OCYHCCTRIEHM, UTOOR! JOCTHIHYTE FHENASMOT0 JAMACA KATIH-
Tanat

Hopma npubeinenocTn. Teopua g-Tobuna

4.19. Pemure aaauy, oTEETLHTE HA BONDOCKHL.
HoMmuHansHan craska npogenTta papaa 10% . Temn uadasmgnn —
4% .
a) Hemy paBHa peannHaf cTaBKa npolenta?
6) Ommaaemans RopMA 9YHCTON NMpHOELTHE (AMeeTCA B BHIV NMpH-
Ontas Bes amoprHsanuy) or weeectumit — 7,5% . Breirofgen an
NPy HTHX VCNOBHAX InHHLIK IHBeCTHUHOMHELR npoexrt?

4.20. Peinnre aajavy.

O gneMBIi TemMn HHGISIIMN cocTapanet 15% w ro. HoMuHANE-
HaA cTapka npoienta — 20% B roa. Kakoit gfonstan 61TH oMcHineMan
HOPMA SHCTOH NpROLLTH, YT00B BHTOAHO L0 OCYIEeCTEAATh HHBEC-
THIHHT

4.21. PempTe 3aaa9y, OTBETHTE HA BOMIPOCHL.
Ilena egunnns: kanuTaaa pasga 7500 nonn. Koanuecrso kanura-
Ao — 100 eaunul, Peannnag crapka nponenta pasda 10% , xonwye-
cTpo akiHA — 2500, nnenjgena Ho oJHY nKIHIO paseH 45 noan.
n) Kakon ikype ariun? Puaounas ctoMMocTs YHPMELT
D) OunpejennTe KoadupuinenT ¢-TobuHa. Brirogro M mpH oTHX
VCJIOBHUAX OCYLIECTBAATE HHBECTHIIMHY

KoMnoHeHTel COBOKYNHOIO Cnpoca:
roCyoapcTeeHHbIE 3aKynkKv

4.22. CpanHUuTe CTPYRTYRY pacxoion depepaiabiuix Groseron
cTpNH « DOALINON RBOCLMeDItH .

I naga 4. CosorynHBA COHROC W ero KOMNOHeHT LI 41




OrsersTe Ha BONPOCKI. | OGopota 2.7 2.6 \ 8,2
a) Kax pansauianoTcst DOHATHA +rocyIapCTHeHNLe PACKXOAKLs | OOwecTBEHHLI NOPAAOK # ' |
H #TOCYAAPCTBENHEIC BAKYNKN ToBapon it yeayrs? Kaxoe no- GE30NACHOCTL: 3.6 4.4 4,9
HATHe Hpe? Kaxkaa 13 sTHX ReXTUNH YHHTHBAETCH B COCTABC DKOHOMMUECKHE YTITYTI g 87 1 5 4
COBORYIHOro cnpoca? . - ' :
G) B uem paasrine Qelepansioro ¥ KORCOMMIHPOBARHOID Do~ 3aLUMTE OKPYXE0LLIDR Cpobl 1.4 1.7
seTon? K MNMLLHO - KOMMY HaTIBHO®
B) HakHe XapaxTepHbIe HepThl NPHCYLIH POCCH Herkomy GlojpreTy? XOIAVCTEO 2.3 1.7 6,2
Crpyrtypa pacxoaon dgresiepazsnoro Giomxera Sopoopeees | M4 14,4 %1
n 2000 r., % Orasix, KynsTyRa ¥ penwrn 1.6 2 1,6
I S T OOpasoaaHne 9.3 10,5 8.1 }
l'nplun*‘ Kana- Poc- Ppan-| Ano- ColpansHas sara 47.8 J8.2 25,3
Taswn | smis na cvR | CLUA | uywna HitH ot et AL :
(1999) (2001) (1993) (1993)
—l— ; - iyt : Hcrounn k Crarseridecknil chopunk Pegepaannoil caymuOnl ro-
42 | 69 | 71 379 | 99 65 | 24 cynaperpernoi cratTierHry PO «“Tpyrma socoMu” B ttdpaxs ; Aan-
1_ HEIC [I0 BCeM cTpapaM, Bimiodas Poccio, OpipeeHLl HA OCHOBAHMH
L T T nybumrausi MBOD «Government Finance Statistics Yearbook, 2002+
7,1 4,2 56 | 126 | 154 | 53 | 41 H s«Supplement to the 2002 Government Finance Statistics
9 .2 Yearbooke.

'35 | 04 | 33 | 59 | 17 I 1
%A 57 | 5.9 |

9 6,7 8,2 3.3

154 | 20,5
Orasx, KynbTypa W 0.3 0.1

15 | 0,7 | 04 | 06 | O
DELMATMR | | |
OGpasosatie | 87 | 04 | 24 | 22 | 18 | 7 6
Coupmniian sawra | 365 | 584 | 44,4 33,7 | 283 | 388 | 368 |

CTpyRTypa pacxolon KOHCONRANPORANHOro GI0/EReTS

B 2000 ., %
[ Pacxois I |
KOHCONWAMPOBAHHOMO Fepmating Hranusa Poccwun (2001)
8.4 20,6 | 25,2

d4 JAOAHHMA NPAKTMKYMA




| naegao. -
MOAEJTb «<KEMHCUAHCKOIO KPECTA»

N KPUBAH IS

D60IRALERUR L OCROGRBLE JOPMYABL.

E* (naaxupyemule pacxosl) = C™ + /™ 4 G"* (B 30 KPRTOR 3KOHO~
MHK), \
E™ (rrasupyeMsle pacxXoast) = C™ + [“ + G + X n™ (B OTKPHITOH

SKOHOMHEE),
rae C*, ', G*, Xn™ — naaunpyemhie dHAYeIRA NoTpedlHTEeNLCHHX

pPACXOJI0R, HHBECTHIIHI, MOCYARPCTBEHHLIX SAKYIIOK H HHCTO0 JKCTIop-
ra, HH@eKesl o1 MHOMA VA KPATKOCTH ONMYCKAIOTCN .. OTH NAaAHKEpYe-
Mble JHEYCHHA MOTYT SAJABATRCA C MCNOALIOBATHEM CASIVIOIMIHX

dwHKLIKI (ocHOBHLIE 6003HAYCHIS COBMATAKT C IPHHATEIMMI B rane 1):
C = C, + MPC+Y" (C, — asrosomsoce norpebrcumue, MPC

(Marginal Propensity to Consume) — npefeasias CKJACIHOCTE K To-
rpebaenio, Y¢ — pacnoaaraeMitii Jjoxoj, pasniit ¥ — T'),
S =-C,+MPS-Y*(MPS (Marginal Propensity to Save) — npe-

,::Em.itﬂﬂ {:HJruHHucTL Kk chepesennio),
1= Tu + tY {Tﬂ — ARTOHOMHLIE HEAJOIH, | — NpeleJdbHOA HATOTO"

nast CTABKA),
Im=Im +MPM-Y (Im,— apronoMusni imnopr, MPM — npe-

nenbHAS CKAOHBOCTE K AMIOPTY),

Es { harTHYeCcKHe pacxoant) =Y.

OT 10X0/A MOI'YT TAKIKE BABMCETH M HHBeCTHIMY, Hanpumep [ = [ -+
+ MPI-Y (I, — anToHOMHBEIEe HHBCCTHIHH, MPI — npegensunsn

CHAOHHOCTL K HHBECTHPORAHHIO), OMHAKO 3Ty 3aBHCHMOCTL MK He Oy-
neM YYHTEIBATH B safiavax, & RHBeCTHIMH OyaeM noJarats ABTOHOM-

pnivu (M P = 0), sapHcUIHMH TOJLKO OT CTABKH NPOLeHTA.
Ilna pasHOBECHONO B MOJIe/IM e KeHHCHAHCROrO KpecTas DHAYEHHHA

noxoa Y B = E¥ Oreiona
C, -MPC+T, +I+G+Ex-Im,
Y¢= "7 MPC(1-1)+ MPM

l'.'.' - MPC-T,+1,+G+Ex- Imﬂ

JADAHUA NPAKTUKYMA

Bennunna
1-MPC(1-t)+ MPM=MPS(1-t)+t+MPM
HAGHIBAETCH NMpeaedsnoll HopMol yreukd, MLR (Marginal Leakage

Hate).
MyasETHIIHREATOR ABTOHOMHEIX DACXOL0D

1 1
1-MPC(1-)+MPM  MLR

NOKASKEIBAST, HA CKOJILKO HAaMeHHTCH pannopecHuiit qoxon Y* npu ua-
MEHEHHH KAKOH-AHD0 KOMNOHeHTH! ABTOHOMHBIX pacxojon (C, 1, G,
Ex) ua 1. JIas apToHOMHOr0 HMIOPTA 3TOT MYALTHIINKATOD Byaer
HMeTh 3HAK ¢« MEHYVC» (C pocToM HMIIOPTA Y* cHHMKaeTCH).

Hanoropaii MyJABTHIIIMKATOD

mull = —- HJH_PC— _ﬂ{_ﬂ_l’
’ 1-MPC{1-t)+ MPM MLR

NOKAALIBAET, HA CKOJIEKO H3MeHHTCH pasHoOBeCHHIN goxon Y* npw nz-

MeHeHHHN BRTOHOMHBEIX HaXorop 7, Ha 1. HMeeT oHAK eMHHYC», Takx
KAK ¢ POCTOM ABTOHOMHLIX HAJKOTOB Y* CHIGKACTCH.

B npocreittuem crayvae, korja £ ¥ MPM pannnt 0, myasrinanka-
TOPKN HASKRBAKOT NTPOCTHIMH, ¥ OHW PABHEL:

1 MPC

mult = N pg » mult, =~ MPS -

CyMMa ABYVX HPOCTHEIX MYABTHIUIHKATOPOB paeHa l; rosopaT, uTo
MYNeTHIAMKaTOp chanancaposantoro foaxera pasen 1. 91o osnaua-
eT, NTO UPH OANHOKOBOM HIMENen i MocyIapcTeHHLIX 3AKY O 1 AB-
TOHOMHBIX Hanorop iHa 1 Y* Toxe noMensercs ua 1, a canbgo Goa#ern
He MeHaAeTcdA, cORJIaNcHpoBnHEKME D0AKeT ocTaeTcA cOanancHpoBan-
nkiM. B enyuse, korpa £ w/unu MPM e papam 0, MyJIbTHILTHKATODS
HAGEIBAIOT CAOMCHEIMH.

" — noreHuMANLHW I yPOReHDL JOX0MAR, KOTOPRIA MoMeT OuITE n0-
CTHTHYT [IPH DOJAHON 3aHATOCTH pecypcon cTpansl. B cuTyanuu, Koraa
Y* < YT, roBOpaT, 4TO HMeeT MeCTO PelecCHOHHEIN paAsphB, PaBHLI

}"I ‘I'I""-I'
mu!t

muﬂ'ﬂ

. B exryauun, korga Y° > Y®, rosopst, uto KMeeT MecTo Hud-

) S &
JNANMOHNLH DANDLIE, PARHBIA T e B HeKoTopRIX HCTOYHMKAX De-
’

JHYHHY PASPLRIBA MOTI'YT TARXKe ONIPeIeIATE KAK OPOUeHTHOS OTKAOHe-
HHe oT noTeHuHarsHoro BBII.
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PaBHOBeCHe B MOAENW «KEMHCHUAHCKOro KpecTan.
MyneTUNnNMKaTOpLI

0.1. Peinwre anjayy, oTBETETE HA BOTIPOCH.

(DYHKILHA NMIAHNpYeMLIX pacxojon aagaua karg E™ = O 4 I, rae
norpeopTensckan gyurmia C = 100+ 0,8Y, HuBecTHINH ABRTOHOMHELI
i papHei: [ = 50.

a) Hanwucars ypasHeHHe M nocTpouts rpaduk GyaxmH chepe-

WeHHH, HOCTPOUTE NoTpelHTenbeKyY o QUVHKLLKIO, MOKA3ATE HA

rpacgpure anrtonomuoe norpebaenne v MPC, o0bAcHHTL MX
IROHOMHYECKHH CMBICT.

0) Illyets ¥ = 700. Yemy pasnwl C, S, APC nu APS? ¥ jocToBeph-
TeCh, YTOAPC + APS = ],

B} HMansercsa M yposers goxofa Y = 700 pasnosecunim? [loxa-
JAThL 3TOC

= Hepes NJAAHHPpYeMbie W (PAKTHYECKHE PACXOALI, CARJATE PHCY-
HOK;

— Hepea cOOTHOUIeHHEe YyTeYek ¥ HHLeKUHNH, HADHCOBATh JTHHHNA
VYTEYEK H HHLeKILHH,

r) Hafity pasrosecuntit yposen goxona Y.

n) lonTopuTh Bee clesmnuoe B nyHKTax 0) u B) pua Y = 800,

e) IlycTsarToHOMHLIC pacxojikl Bupochad Ha 50, Kak soipacter Y7

0.2. Penmnre anaun.
a) C=4040,9Y<, I=50,Y" -7
6) 5S=-40+0,2Y", I=60.Y", mult —?

o.0. Pemwre aajaun.

a) locyaaperoedible 3aKYITKH TOBAPODR B YCAYT Belpocay Ha 600,
HUTO MPUBENIO K POCTY panHopecHoro jloxoan wa 2400. Yemy
papust MPC uw MPS?

0) Bece KOMNOHEHTH! COBORYITHEIX PACXOJOB ARTOHOMHK, KpoMe
noTpedDATENRCKHX pacXomos. MPC =0,75, Y*= 2000. KEak ua-
MEIMHTCH pABHOBeCHLIl 0Xxo[ Mockie oHOBPEMEeHHOI'0 CHH-

MEHHUA FrocylapeTEEHHEX JAKYNOR Topapos 1 yenyr ua 100
H CHIDKeRNA Hanoron ua 507

0.4. Peummte sagauy, 0THETHTE HA BOIIPOCEHL.

Bee ®OMOOHENTE COBOKYITHAIX PACXOJOE ABTOHOMHEI, KPOM® T10*
TpebuTebeRUX pacXogos. MPS = 0,25, Y* = 2000, xenseMulit ypo-
BeHb foxona paned 1910 (norerupassana BEIT).

a) Kak moxtHO cokpaTuTs goxon ¢ 2000 a0 1910:

— HAMCHAA NocyaapCTReHRLe 3aKVYIIKHY TOBAPOR H VeIyr;

~— HIMEHSH YHCTHIC HANOM;

SALAHWA NPAKTUKYMA
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— HIMEHAA rocyJIapcTBeHHLIC 3OKYITKHM TOBAPGE ¥ VEIVI M HANO-
'H OJIHOBPCMEHNO, TAK, YTo0b caxbio GloKern He HaMEeHI-
10€h (B 2TOM Teme 3fech ¥ fasee GyAeM CUHTATH FOCY/IRPCTHEH-

HEIE 3AKYITKH eIHHCTRERH LM BHIOM TOCPAacXonon)?
6) "Yro Takoe MyNETHIIMEKATOP claNaHCHPOBAHHOTO GlOMKeTa?

#) «PaGoraers ai MyApTHOARKATOD cBANAHCHPOBAHHOTO Gwop-
JKeTn B DoJiee CHOMHBIX cCAyHesX (Koraa ecrs ApyTrue npejenis-
HBLIE BeJIHYHHEL, HAIIpHMeD HAJOropas crankn)?

MoHaTus peueccHoHHOro n MHGNRUNOHHOIO Pa3PLIBOE.
Nowatue MLR

2.8. OTpersTe HA BONPOCK], PEITHTE A0 AT,

B kaxoM eayune HMeeT MeCTO PeilecCHOHHEIN PAIDLIE, & B KAKOM —
HHPAAMHCHHEI? PetmuTe B yme:

—  Y"=500, Yr=450, mult =35 — paspris?

—  ¥Y"=8600, Y= 610, paspuin = 5 — Tun? mult 7

— Y =500, mudt_= 5, uad. paspeis =4 —, Y7

—  Y*=100, mult, = 4, pen,. paapus =1 —, ¥"?

2.6. Pemute sagavy.

C= 1200 + 0,8(Y = T, suvaueHust HHBECTHIIHIT H rOCYAADCTEEHIEIX
saxynox: I = 800, G = 2000, uanorosas dynuruus 7' = 100 + 0,257,
olvbeM sxcnopra Ex = 700, dwukuns nmnopra Im = 200 + 0,1Y.
a) JanMuMTe GYHKIHD SHCTOrO SKCHOPTH.
0) Unpegenure: Y, MyIsTHIIHKATODPH ABTOHOMEMX DBCXONOR
mult_w nanoron mult .
8) His papHoBecnoro AoXoaa HalTH COOTBETCTBYIONINE JHAYE-
mus C, Xn, cansio rocyiapereeHHoro Glocera.
r) Ecan norenuusnenutit BBIT pasen Y = 9000, kaxos s paa-
PRIBA B KAKOBA ero peanuynna’?

1) SanHcaTh PYHKIHD yTeuer, DOCTPOHTE THHHH VTeTek 1 HHD-
exnuit. Hemy pasia MLA? Kak HaMeHuTcA paBHOBECHE, ECJTH
MLR supacter? [lokasars Ha prcyHie.

3.7. Peumure sanauy.

Ans sexoropoil eTpaHK ¢ 3akpLITOll 3KOHOMMKOI HIBECTHL TIO~

TpebRTensckan gyarunsg C = 700 + 0,8(Y = T), aHavenHA HuBecTH-
HH B rocyaapeTeeHaMX sarynok [ = 500, G = 600, ganoropas v k-
uua =10+ 0,15Y.

a) Onpefenuts: Y*, MyAMTHIARKATODL! SBTOHGMHRBLX DACXOIOB
mult B Hanoron muldt,.
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6) [lna panuopecHore AOXoMa HARTH COOTHETCTREYIOHINE sHAvEe"

itus C, caanLA0 rocyaapeTRe HHOro DIJixeTa,
5) Econ norenunassusiit BBII pasen Y* = 5700, kaxos BHJ pas-

PLIBA B KaKOBA €70 BeNHUYHHAT
r) SBanucars GyEruMD yTeuek. Hemy pasHa MLIY

5.8. Baanauax 5.8.1-5.8.4 pafiuTe nejocTalol e SHAYNEHHA,

Saaa4ya

AsToHOMHOE noTpebneHue
MPC
ViHBECTULIMM

MocyappeTocHHBIR JaKynNKK TOBapOSa
W YCIyT

Hanorw (Hanory 8o BCaX 3ajadax
ABTOHOMHL )

JKCnopT 200

MrnopT (MMnopT BO BCEX 3a0a4aX 400
AETOHOMEH)

0 0
NoTeHunansHbi BuIMyck 12 000 400 1000 | E-Ell}ﬂ_!
PasHOBECHBIR YPOBEHL H.Hnyﬂnﬁ 12 100 390 I 1050

MynoTUrNAMKaTop aBTOHOMHLIX
pacxofos

MynbTUITMKarop Hanoros

JHAaYEHNA NPKU PAEHOBECHOM YPOBHE
BLINYCKA:

noTpebuTensCKkuX patxoaon |
HANOIO8 | a50 15 | S0 350

npocmuuTa (+) / aedwuumra (-} -50 5 l 20 -150

Glo<ara

peueccHoHHoro (+) / nHgnaumnoH- -12,5 -25
Horo (—) paspwiBa

5.9. Pemure safjauy, OTEETHTE HA BOMPOCHL.

Ilas wekoTopoif CTPAHE! M3NECTHH NOTPeOHTeNLCKAA (HYVHRIHA
= 5004+ 0.75(Y — T, asadend MHBECTHIHE M rocyapCTBEHHBIX

JAKVIOK, HAJMOrOR, 3KCHOPTA M MMIIOPTA DABHBI COOTRETCTREHHO:
[ =300, G =600, T=500, Ex= 150, Im = 50.

JAOAHMHA NPAKTUKYMA

) SanHcaTs (pyHkinio chepexenu, nocrponTs rpadguky GyHK-
it C S'.

6) Haiirn pelPYuHEY ABTOHOMHLIX DACXOA0E.

B) SANHCATH ¥ MOCTPOHTE (DYIIRITHIO INIAHHPYeMBIX PACXOJIOB.

r) Has Y = 4000 gaitTa: C, E™, E* Y9 S |, YTeUKH, HELEKI{HH.

Byzner i ¥ = 4000 papHOBECHMM W 110vency?

1) HasY = 6000 aaiiti: C, Ev=, E¥=_ Y9 S » YTeUKH, HHBEKI[HH.
e) HanTu Y™

2.10. Peumnre aajaqdy, OTEETHTEe HA BONPOCLL.

Hns werkoTopo# crpaHil M3BecTHE! noTpedRTEeABcKAR DVHRIIHSA
C=800+0,9(Y - T), suaveunsa sHEecTHUHN M rocyJapCTEEHHLIX 3a-
KYIIOK, HAJOMOR, akcllopTa i MMNopTa panisl coorsercroenno [ = 500,
G=400, T= 500, Ex =200, I'm = 250).

i) SanHcATh HyHRIINKD chepexenki.

8) HaiTH peaMYNny ADNTOHOMHBX PACXOMOE.

B) Sdandcarh (VHEIHK NJAHHPYCMLIX PACXOA0B.

r) Hna Y = 9500 naitru: C, E™, L@ Y48 | yreyxit, MIrse K HM.

a) Har Y = 145 000 nadtry: C, Em, Feor I‘P'*’, S;' VTEUKH, HHBOK-

ILHH.
e) HanrH Y™

SanakuMv ¢ NCNONE30BaHWEM NOHATHUA CNOXHOro
H‘}.\'ﬂhTHMHHEITﬂPE

0.11. Baangauax 5.11.1-=5.11.4 nafignTe selocTaioliMe SHAYCHIA.

3apava ~ |s.11.1[5.11.2]5.11.3 [5.11.4
ABTOHOMKCE NOTpebnesne 200 1000 ‘ 400 200 |
[lpegensHan CENOHHOCTE 0,75 | 0.7 | |
K NoTpebneHo | |

ABTOHOMHEIS MHBECTIALIMM 200 | 1200 - 250 | 400 |
MpepentsHan CKIOHHOCTS 0,1 | o | 04 | 0.14

K MHBECTHDOBAHMIO |

MocynapcraerHme 3aKynn 600 ‘ 600 | 500 300
TOBADOA K yonyr |

ABRTOHOMHBIEZ HANOTA 20 200

MNpegensHan HANOroBaH CTABKA 0,25 0,2

SKCnopT 840 6CO

ABRTOHOMMLIR PMAOPDT 10 200 |
[Aaaa 5. Modens s KeRHCHAHCKOrD KpecTa= W kpusan /S 51
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3apaua 5.11.1]5.11.2|5.11.3 | 5.11.4
[lpeaencHan CoHHCCTE K MMnopTy | 0,1 G138 | E._ | |. 0.1
NoTeHuanbHbB BRIMYCK 5000 8000 | 7000 3600

FaaHoaecHLI YPOBEHL BhINYCKa | f

MynsTannuKaTop aeToOHOMHbIX
pacxonos

MynLTHUNNHESTOR ABTOHOMHIIX
HAROron

JHAYeHMEA NPW PASHOBECHOM YPOBHE |
BLINYCKA:

noTpetuTenLCKmux PacKonos

HENOoOB

MHBECTLLMIA

npodumLmra (+) / neguuura (-)
Olooxera

YUCTOrD 3KCNoOpTa

peueccnoHHoro (+) / vednaumor-

| HOrO () paspeBa

2.12. Pemure 3anauy.

Huosecruuun u Hagory agroHomianl. HaMenenue o apToHOMHBIX
pacxojax (f wau ) ua 20 NpUBOAKT K POCTY PABHOBECHOO YPORHSA J10-
Xona, MTO, B CROIO oYepelb, BeJleT K pocTy DoTpeOHTeN oKX pacxo/ios
na 90 u k poery JedmuuTa Toprogoro basanca na 10.

a) Hafttu MPCwu MPM.

6) Ha#itu MLR.

1) HMuadasuronHbli paaspuis paped 15, norenunansusii BBIT —

11 000, YHemy panen pasaonecHsr BBITY

r) B Touke paBHOBECHS:

— aedunuT roproeoro 6ananca pased D07, 5; akeropt pasen 800;

— norpefurentckie pacXoasl papte 10282,5;

— NOHIUT rocyaapeTiedioro Gosxera papen H0;

— HHBecTHUUK panui G600,

HaiiTi pce HenapecTHLe KOMIOHEHTH ABTOROMHEIX DACXOMOR.

a) YHemy pasHa cyMMa HANMOHANLHLIX W HHOCTPAENHIX chepesie-
HHH B TOUKe pABHOBeCHAT Ilokaxure, urto cleperxkeH A DABHEL

HHBecTUUAM. PaccauraliTe 9acTHLIe H rocyIAPCTECHH KA
chepemeHns, cOepesKeH A HHOCTPAHHOID CeRTOpA.
e} JoraseuTe, 970 YTENKH PABHE] HEBEKIIMAM.

o2 SA0AHWA NPAKTUKYMA

2.13. PeiiuTe sagauy.

B adKpuiTol aOHOMHKEe HHBECTHIMY ARTOHOMIILL, ClHMIKeHHe AR-
TOHOMHBIX HEpecTHIME HAa D00 nmpubefeT K NajeHN0 PAEHOBECHOIO
YPOBHA JIOX0JA, WTO, B CBOK OMepe Ih, BRBOBeT NajleHie norpeburens-
cEHX pacxonor B 1062,5, 1 yMeHbIneHHe NTPpOPHIIHTA rocy/IapCTReH-
goro Gomxera gn 234 375.

n) Ha#ftra MFPC u L.

6) Hafrs MLR.

B) PeteccHOHELIN pARIpKD pabpch 42, morenuunanssasiin BBII —

5700. Yemy papen panHoeecuniin BBI1Y

r) B Touke papHOBECHA:

— noTpebUTelLoKHe pACXOAL pasukl 4500;

— npodRruART rocyaapersennoro Giojxera pascn 250;

— HaBecTHINE parnnl H00.

Haitrst bece HeRapBecTII e ROMIIONCHTRI ANTONOMHLIX PRECXGIOR.

a) Hemy pABHA CYMMA HAIHOHANLHKX cGepeskenitil B TOYKe pai-
nonecun? Hokawure, 4o cOepeskeHNA PABHE HHBECTHIIHAM.
PaccunraliTe YacTHRIE H rocy/lapeTReHMe cOepeskeH s,

e) JorndHTe, HTO YTEUKH PABHE HHBCKIIHAM.

Kpusasn IS (Investments = Savings)

9.14. Pemnre sagatuy, OTBETHTE HA BOITPOCHI.

IIna HeRoOTOPOH CTPAHL MABeCTHLI NMorpebnTenncKan (DYHKILHA
C=T00+0,8(Y -1, dpvacuus uapectruanit I = 1000 — 25r (axech
noj royaeM NOHHMATS NPDOUEHTH YO CTABRY B IPOLERTAX, XOTH (DVHE-
nua morja Onl ORiThL sanucasa B ana r e gonax: 1000 — 2600r),
G=0600,T=10+0,15Y, skoroMmuka sakpeiras. O0paTHTE BHEMAHNE,
YTO YCAORHSA ANANOIMrMYNI YCAODHAM anaui 2.7, o0 HoKTIoueseM
hyukmHy aHBecTHINH; npH duKcHporanyoM anavenwn = 20% no-
NVUHM 30784y 0. 1.

A) SANDMCATH VpABHCHHE KpHBO 15,

0) Ha noayyennoro ypasHeHHH onpelenants Y npu r= 20% u

npu r= 10%.

B) JlemxwT K Touka ¢ koopauEaTaMy r= 15%, Y = 6000 va gan-
HOH kpuBoil IS? Ecnn get, To uro Goablle B 270l TOUKe: HHBe-
cTHLMH HAl clepexenun? Hro Coanlue B 2T0i TOYKe: HHBEK-
mHe I nasaTHa? Yro Goasuie B 2Toit TOUKe: NJaHKpPYeMLLe
pacxoaht wian daruuecicie? MoxoeT 1M, 8 NpUKLINe, 9KOHO-
MHUKA NAaXOAHTECS B 2Toi Touke? HeaseTeA 1M oTa TOMKA pas-
HOBECHON 1A prHEKA ToRapos? Kar 6V/ieT BOCCTAHABTHBATLECH
pastHoBecHe? OnNHUIIMTE MeXaHNOMEL, KOTODRE HDHEBEAYT K
BOCCTAHOBIEHNIO DABHOBECHA.

Fraga 5, Mofonk sK0AHCHUAHCKOrO KpecTis v kKpuean IS 53




r) Capuderca AW xpusnas [S IpH HaMeHeHNH CTABKH [polenTA? 'naega 6.
IIpm pocte yposHa foxojan? —

1) Caauuerca an kpuean IS mpy womenenwn MPC7? Ilpn pocre JIEHE}I(HHH PblHOK U KPUBAS LM
rocypapereenHuix aakynok? Ipu cuuxscerdun t?

e) HapmcosaTs cxemaTH4HO (A TP AOCTATOYHOM BPEeMCHK BhIBE-
CTH TOMHOE HOBOE YDARHEHHE) [MOCHeAcTBNA caeayoiiux co-

OuiTHil (KaXdgoe B OTACTALIOCTH OT JIPYIHX):

— Poer G ¢ 600 go T00. "PEH"UHEHHE AEHer. ﬂEHE}HHHE drperathl
— Poertc,15 1o 0,25. 6.1. Yro m3 HMEenepeuHCASHHOTD ARAAETCH AenbraMul. yTo
— Pocr MPC e 0,8 50 0,88. ¢TIONTH leHbraMis (YKASATE, B KaKHe JeNeRHLe ArperaThl BXOANT),
5.15. Pemunre aagavy, oTEETHTE HA BOMPOCHL. 8 YTO He BXOJHT HY B OfIHH JeHesHbIH arperat noobme?
Inst geRoTOpol CTPANE HIBECTHR! NOTPeDHTENBLCKAR (DYHKIIHA a) Barxmorul Henrpansuoro GaHka,
C= 1200+ 0,8(Y - T), dyurunn nusecrunuit [ = 1000 - 10r, & = 6) KpeauTusie gaproyis.
= 2000, T =100+ 0,25Y, Ex=T00, Im=200+0,1Y (vcnonus anasno- B) Hanuyusie feHers,
ruH B aaaane 5.6, kpome QYHKITHN HHBeCTHIIMI). ) loposarsie yekH.
a) SanHcaTk ypaRHeHWe KpHBoH [S. n) Menkue cpouHLie [eNo3HTH.
6) JlemeT a¢ rouka ¢ KoopauaataMmy r=10%, Y = 9000 na gau- ¢) Paamenusnie MoHeTLL.
nofl kpupoit IS? Ecnn ner, To uro Gonkine B 3ToH TOUKe: HHBC- sic) PasvMeHHEle MOHETE HHOCTPAHHEEIX FOCYAapeTS.
ey mak chiepesernun? HYro Gonkiae B 210l TOMKe: HR'LEK- a) Yexonnie I1ernossTil,
M WITH HreATHAT Yro Goakue B 5ToH TOUREe: MIAHHpYeMEIe i) KpaTrocpoyHble neHHbIe GyMars 4acTax hHpM.
pacxonsl I hakTHYeckne? k) Kpynase cpouysisie Aeo3nTh.

) byMamubie jeHLIH.

M) Honnapw CIIA.

i) Henoawri o pocrpebopanus.

0) KpaTtrocpounkle rocyiapoTBenibie IeHHEe GyMars.
n) CrapHHisie 30J0TEE MOHeThE.

p) Jloarocpoussie rocynaperpeHunie o0 CAILNN.
¢) PyGau Gumsiero CCCP.

' Henesiiie nrpernTsl B PO Reckoasro oTANYMBIOTCH OT ACHOMRNLIX Arpe-
raToes, ONWCAHHBLIX B HEOCTpaHHKX yuebankox. Tak, Jorexnwit arperar M2

npepcrannfeT coboll o0neM HANNNHEX gener n ofpainenny (pae GaHKkoD) K OC-
TATKOD CPRACTR I HOOHOHAALHON RANIOTE D PACYETHEIX, TOKYIINX CUSTAX

H AETIOIRTAX HEQHEAHCORMX NPeANPHATHIL, opranmaarsil i rameec KX K,
sRAAOXCeR peapgenTaMu Pocenfickoit Qegeponny, B sTor arperaT ne Bxmo-
HAIOTCH AenocauTid 8 uHoerpannol namorte. (IMTo onpegenesinw onrpobamun

P, http://www. chr.ru/).

Boobiie » Pocornn nna pacgera conokynHoil ledomsoll Macesl TpRMeRaIOT
arperaTs MO, M1, M2, M3. K jlenexnnm arperams otnoosat: MO — moniy-

HEI¢ SOHBIR B obGpamennn; M1 = MO 4+ cpeacrin npeanpuatitit Ho pocyeTinix,
TERYOIHX, CHEIRANLHEX cYeTax i DAHKNX, JeN03IRTH HaceNesH it § chepernTens-
HEIX Baugax po pocTpefoBRaNNs, CPDEACTHA CTPAXODLX KoMunuuil; M2 = Al +
b OpOMHBEEe JenosiTL noceneiiia n cheperarenniuix GuHKAX, B TOM JUNChe KomM-
nefcagua; M3 = M2 + ceprrduikathi, oMM FOCYARPCTEEHEHOTO sajinn.
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1

6.2. llo npusejennoMy pHCyHKY MpoaHarnanpyit ' i
e b e 8 S T BarRgopckuit (IEMOSHTHEIIT) MYALTHIIIMEATOD mult B = - HoKa-

HAMOCH COOTHOLIEHNE HaIHUHOM i Dearnnnuioll uacTell B cTpYKTYRE
AeHexxHOH Macewl Foceun. MoeTe i BE BRIZIGIHTS HePHONB! PEIRHX
HIMEHEHHH CTPYKTYPE # 00hacHUTL UX npaunak? OuenuTe pasMep
KoMpdHIHenTa JentoHHpoBaauA s Pocecun va xoren 2003 r.

ILIBAET, BO CKOJLKO pAd MAKCHMANEHO DARKORCKASA CHCTEMA MOXKeT
VEETHYMTH ROJHUECTEO JIeHer B 3ROHOMHKE TIPH NOMHOM HCHoJIE30Ba-
HHH KpeHTELIX BO3MOocHoCTeH (T, €. TPH OTCYTCTEMH ¥ OanKoB B30hI-
TOYHBIX peseppos, K = K_ ) i OpH OTCYTCTEHY HAMHYHLIX JeHer BHe

GAHKOBCKON CHCTeMLI .
Eenyn nepronavanesHo B 6ank nonano D p., To naxH HEH DHE MOMKeT

coapaTh K HOBBIX JieHer, BCA baugonckas cuctema: K ~muit B

e

HOBBIX II;EEIFI" TAK 4YTO ¢ VYeTOM NepRoHAYANLHON CyMMEI JIEHET BCEro
Gyper D+ K_ -mult B= D+ mult B.

180% ~ S —— —

B

GO

i 8.8. Pemmre sanaun.

n) O6uas cyMMa BKALJIOB B KOMMepyecKom UDAHKE B HRCTOR-
unit momenT cocrapaaer o500 000 goan., BHIAAHO KPegHTOR
410 000 pgons. TpH MAKCHAMAABLHLIX KPEAHTHEIX BO3MOMKHO-
ersx 475 000 nonn. Hairrr senmun HEl obA3aTenbHBIX 1 #30LI-
TOUHLIX PEaepBon, HOPMEL 0OH3ATENLHLIX peaepBoR M DaRKOBC-
KOPo MyJALTHIIHkaATOPA. CKOMLKO ele KpeJAuTos »ToT OaHK
MOMCET BLIIATH B HAcCTORUHE MoMenT? CRONBKO 81 HOBLIX
aeHer GaHK MOMET NPH 3TOM coalaTs? UROABKO HOBHX ZeHer
MOMceT coanaTe per GanxoBcKasi cucremMa?

VRIS /TS SPALITTER 6) llepnonauyaisiHo B KoMMepueckue GAHKN MOCTYNNIO JenOaK-

roB #a 50 man noan. B peayasTarTe noaHOr MenoJL30BAHRSA

Aony HanwukbiX fexer n HesHanmukbIX CpencTs B cocTase M2, DaHKAME KPeANTHLEIX BOAMOMKHOCTEN ITpefJoieHe JeHer co-

locTpoeto no Aakksim LIE PO eraguao 250 mau nonn. Yemy paBHul GAHNKOBCKHH MYALTH-

NAVRATOD # HopMa obasaTeLHLIX De3epBOBY
B} Eonm Gank snigan 8 kpeant 50 000 pgona., 4To NpUBeno K ype-
lpeagnoxenne gener. bamkoeckas cuctema AHUEeHNI0 Npeatosenns neder peell CAHKOBCKON cHCTEMON HA

U AENO3INTHLIN MYNbTUNIMKaATOP 150 000 goat. (KpeaARTHBE BOIMOKHOCTH BCEMI DaRKaMH HC-

NoabBIOBAHLI MOAHCCTHRE), TO YoMy OLiIA panHa BeJINYNHA e-

nosuTos Hanka?

20%

-

1
j
.‘

MapT 97
oML 27

geHTRODE 57
Mao=L 98

nesTACPDE BY
MapT &9
Wik 53
CoONTRODL BY
mapT GO
Wask 00

cesETRGDS (X
iy 02

acxabob H6
noxabon 67
mapTt 88
nexnfips 98
Lexnfips 99
Oexatps (M
MapT O
Hioss 01
ceHTROEL O
Aeeatos [
sapT 02
ceHTRODS 02
hoxabps 02
MapT 02
HioHs 03

aenwTROpL 03
Oeeabne 03

_
B
:
z
3
2
=

Ocnoansie popmynri:

f
rr = —E— (HopMAa ofAnaTenbLHLIX peacpBoRB), ajlech H A — ofissa-
Tenbisle pesepnnl, D (Deposits, ngaajgn) — obuaa cyMMa BKAANOB.

JTA CyMMA pacupeAensercs Ha o6A3nTeabnbe pesepesl R, naburoy-

Npeanoxenue aexner. KoappuumenT
OEeNOHUPOBAHUA M ASHEXHBIN MYNLTUNNUKATOP

HEE DEIEDBEH Rm, '.'I}EHTHIIEEHHE PESEDHBI R e — ﬂ 2 + H“ - H BRIJAH- (O cHooMste POoOpMYATL
Hble DankoM KpenuTer K s R

D=K +H -+ K. MaxeumonsHsiit ofnen kpesguron, Kortopstl cr= "n (wooupHIMENT AeNOHHPOBARMA), rT = N (BOpMa peaep-
HMeeT Npapo BLaaTh OnHK, — 59T0 ero MAKCHMAJNBHKE KPearTHE D BOd- BUPODANNS, M5 HOpMa ofasaTeasnsX pescppor), M = C + D (neuesi-
MouoeTi: K =D~ R_ =D (1 = rr), rr — HOpMa 00ABOTENLHELX pe- san macen, n CIIA nog #eft obnrgno nogpasymenaior M1, a n Pocenn
e 970, KaK Npasino, M2 B HANHOHATHEOM OTIPefeleH i, CM. TpHMeYa-
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HHe K 0.1. Cu D — gamminas ¢ Geasan HYHAA KOMITOHEHTHL feHe K ol
1+¢cr M AM
rr+or B AB

maccht), B = C + R (nenemuas 6asa), mult M =
ACHEXHEIH MYNBTHILIHKATOP.

8.4. Moxer au TEOPETHYECKH KOMMWPHIIHEHT AeNOHWPOBA NS
OnTh MeHbIne 1?7 Bonuite 17 Papen 17

6.5. Sanoauute Tabauny, HIJIOCTPHPY IO VIO ITPoLlece JIeNoanT-
HOTO PaciIupe .

llpepgnoaookum, warauansno n cTpane Onino paneyarano 1200 egu-
HMIL HEJIRNHX Jener, KoTopLie 6Lt pacpe/lene k] MeXIy IPasia-
uamu. Kosdpbuument genoauporanis papeH 1, a HopmAa o6A3aTeNLHEIX
PESEpROB cocranasier 0,2. Bee Gauxu nosHoCTE0 HEnOABAYIOT KpeauT-
HBIE HOIMOIKHOCTH. Toras us neprosaganuunx 1200 gen. ex. 600 ocra-
HYTCH HA pykaX ¥ 600 SyayT nonomxeHs Ha cYeTa 1 Baiiu (Tax KAk coor-
HOLICHAE MAMTINLIX W CesHanWIHRIX cpefeTe pasto 1). Bamkir, noay-
4HB 0600 ged. ea. or sxIaguUnkoD, sapesepeupyrorT 120 n suigagyr
B Ka4ecTse KpearTos 480 nen. en., Tak ¥To npenoxeHHe NeHET YBeIi-
“irrest na 480. Ma nannirx nosmx 480 new. e, sionn 240 OCTAHYTCH HA

pyrax u 240 SyavT nonoskeHn Ha cuera B GAHKH... | T. A. llpogomxan
PACCYRCHNA, 3aNoaHNTe Tabarny 10 KoHna.

Noxazarenk I.Il';l ‘H.Inrz War 3 I.I.lm: War 5| War 6 H.Inr?" War 8" m

.ﬂﬂlm_r:unn 1200 .

(lomonumrTenn mol) [Tpoaenaitre nopobunie pacyeris JLAA cay-

Had, Koraa cr = 0 (peroMesaveTes cae aTh 970 Ha KOMOBIOTEpe ¢ {10-
Mok Execl).

' Moscro nponoaskats TOOIHOY 100 10 GecioneqnocTt. BaKomins HAOCE,
TRE HAR V3Ke NORATHO, K KAKKM JHAYNCHIAM CTPeMATCN HTOMOBLIC YHonn .

5g IAJAHWMA NPAKTMKYMA

Lar 1 I.'I.IHEII.H:EI. LWear 4 ll'.li‘ﬁll.'l.l-‘ﬂi IJ.I:rT
1200

I Noxkazarens

awTos (npk-

6.6. Kai woaddunedT AeNOHHPONANHA CRAJAH C HEEH‘IHHﬂff
nesexHoro MyasTHMEkaTopa? YeMy panen JeHeHLIH H}T.F}I:‘:I'HM::T
kaTop B cayuae, ecnt or= 07 llo pamemy HHEHH[-I:I-: rae HHHEIE;ILU-::EH?
nenoEnpopanng Gonsmre: B PoccHy MK B cTpaAHAX SANAJIHO po =
B rakomM cayaae, B KARol erpate, NpH npoYtx pagiblx YCIOBHAX, 1
CTREHHEE MOHETAPHAS TOANTHRAT

| Moo npojtosicats rabnuuy aasce 1o GecronedHocTH. SOROMHHM J48ChH,
TOE KAK V3Ee NOHATHO, K KAKIM JHOYUCHHAM CTPEMATCA HTONUBLIE YICIn.
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6.7. Peuwrnre sngavam.

a) Ha 1 p, naamunnix neser (C) npuxoyurres 50 k. OeaHA I MY HE
PA3a DPUBEAET K POCTY JICHEM -

(L)), Poct penesxnoit 6aan: 5 2

;Di{“HmH B8 2,4 pasa. R=300. Haiita: cr, rr. mul M, D, C,
0) Ha 2 p. Geanonmunnix aerer (1)) upuxonures 1 P. HAIHYHELX

(C). ¥Ymeuninenne genesknoi Gaow ua 2000 npunegeT k ymens-

WEHHI neHexkmon Mmacew: #a 5000. D= 20 000. T -

mult M, R, C, B, M. bl
8) Henemuan macca pasna 2000, B ToM uncne 25% — HemoaTEr

(£). R=100. Ha croasko Henrpansusit 6asr 1omiken Hame-

g;ﬁ?ﬂﬂHEﬂtifm Daay, wrobel cokpaTiT ACHOIIYIO MACey Ha
¥

6.8. Iloaammwm Tabmim PECCHHUTANTE COOTHOMIEHHE HAAHYHOLN
(C) n Geapamuunoit (D) COCTABIHIOUMX B JleHeskioM arperate M1 gas

PRIHEIX cTpaH. ConocTassTe ¢ mudipoil s Poceum, nonyvensoii n 6.2,

N I 2001 " 2002
1 M1 | BTomumcne MO | C/D | M1

i . B TOM vkene MO
lepmapne IE‘-’}E.H I 828

512,2 SR

ﬂEI-]E.H-I:IEHE arperaTi Ans pajs crpad ¢« Boasmoi BOCEMEpPKH#» HA KO-
HEM roan; MEJIHAPAOE HALMOHANLILON BOITIONIY .

Hatnne paATE Mo cTaTRCTHYeCKOrG cbopuuka Degepainnoil caybh
rocyaapcTeeHHON cTatucTied PO « “Tpynna nocnawn™ B iiipaxe. Ilo

viputam sonst espo (lepmauns, Hraaws, @panmus) nanssie npuBege-

Sbl B MAPA eBpo. M ¢ 7 o v u u k undopmanuu: Int i
Financial Statistics Yearbook, 2003. Mthﬂgﬂg_ll : International

lpeanoxenwne nener. Konwyecraentas TEOpWA neHer
G.9. Peurnre sagaus.,

a) Ecawm peansuwmit BBII BELpOC B £ passa, ckopocTs ofpamenss
Aeller Bupocnaa B 1,2 pasa o foHeskHas Macea VBeIHYHINC
B3 pasa, Kax maMeHIes YPOBEITE LeH 3a oTOT tHepuon?

60
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6) B sroHoMMEEe nNpefioskense geHer pacrer ua 4% B roj, a shl-
nyck (i peansHoM npasenun) — Ha 3% s rog. 'ogonos Temn
uudaguur — 2% . Yro npoMceXoanT o cCKOPoCTRHIo 0bpalen
nener?

) B HexoTopol cTpaHe B nNponecce pLIHOYHBIX npeodpasoBaHu i
HoMmunaneiu it BBII auipoc na 50% , a yponeHL eH YABONICH.
Uro nponsouiio ¢ peansasiMm BBIL st ekopocThio obpamenns,
ecaI o0 BeM JIeHeXXHoIT Macehl yReansuacs ga 25% 7

6.10. TpourTaitTe ¥ OTBETHTE HA BOTIPOCK.
Ha ocnopnoro ypaphenus KT (KoamiecTeeRHOR TeOpHH eHer)

1 M
MV = PY, V = Py — MOHeTHaaums IKOHOMHENH,. 9T0 BeIMUMHEA, 00-

pATHAR CROpOCTH oOPALIeHNH, PACCHHTRIBOACTCH KAK OTHOIICHHA Cpel-
Herosoporo oibema ieHeHol Macenl K Homanaabaomy BBLL, npuaen

noj AeHesxHoM Maccoll MOHMMAIOT « inpokie fedLris (broad money),
He coRnagaionme ¢ Jenexuoil maccoit M 2 p HalMOHANBHOH BANIOTE HA

BEAHYHHY Jelo3nTOoB B HHOCTPDAHHON namnoTe.

MoneTHaniMA XADAKTEDHOVET HACLIIIIEHHOCTH DROHOMHKH JIEHL-
rami. C 1985 r. mo 1995 r. 8 Pocoeun RoadxhPIHeNT MOReTHIAIHH CHU-
apuacs ¢ 53,6 o 12,3 cooTReTCTHEHHO.

8) Kak poccuiickas sRoOHOMHKA peardpoRafia H8 HEJJOCTATOK je-
ner? B Eppone, B erpanax ¢ paspHToll pRHOMHON 3KOHOMH KO
uneTt obparaniit npouece. Tak, 8 Apctpun B 1985 r. koadupu-
HeHT MopeTHaany cocrasuwa 80, a n 1995 r. — 89,6 (poer
B 0.8 paaa), 8 BeauKkoOpHTATHN €0 BEAHYHHA COCTARHIA
g 1985r.39.9, a8 1995 r. — 98,4 (poct Gonee yvem B 2,47 pana),
g 'epmanmyu poct coctanna ¢ 37,4 go 62,1, wan 8 1,08 pasa.
B To ke ppemMs cropoeTh oDpamenna NeHer B THX CTpAHAX co-
erannna: B Poceun 5 1985 . — 1,9 paan, an 1995, — 8,1 paaa
(poct n 4,26 pasa). B AscTpay ekopocTh o6paIIe HHA NeHeT co-
cTaEHna cooreeTeTEeHHo 1,2 1 1,1 paaa, B BemmKoOpHTAHHN —
2.5 u 1 coorsercreenno, B Fepmannn — 1,7 u 1,06 paza.

6) Ilo npupegesEnkiM AalHLIM OPOBEPLTE, HTO MOHeTHIALHA 00

PATHO NPONOPLHOHANLHA CKOPOCTH obDpaliernns.
B nenom xoaddHIMeRT MOHETHIAIIMH i CKOPOCTL IEHEXHOTO
ofpallleHUA MOI'VT XAPAKTEePH30BATE CTelleHEs JOBEPHA 3KOHO-
MHYECKUX AMCHTOR K HAIMOHAJILHON JeHEXHOH eIHHWIe, HO
B GoabiIeit cTenedy — K HANMOHANLHOR JeHemHoON cHeTeMe.

n) Kaxum ofpazoMm yeRenHuHeHne TeMnon WHOQIAIIHE, HILIOTL /10
Nepexofa K TROepHudAANHE, AIHAST H8 CKOpoCcTh oDpame-
HHUHA H MOHEeTHIAIHIOY
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Cnpoc Ha gensrn.
PasHOBUAHOCTU CNPOCA Ha flIeHbIN

6.11. B raxoM cnyyae, Rakofl THI copoca HA ACHBIH AMEET MecTo?
a) llpw suarofl npouerTHOR cTABKE B BLICOKON CTOHMOOTEH LeH-

HEIX ByMAr rpaskaafe MpoJaioT HX 8 DePeRoisaT CHO chepence-
HHA B HAMTHYHLEe JeHBIH.

0) llpu noenmenny Kypca enpo rpazakge nepesonsaT chon cle-
PEXMEHUSA N3 HALIMOHAZILHOMN BANIOTH B BP0, & OPH NoCTenyIo-
e MOHHIMENHH KYPCa — CHOBA B HAUBOHANIBHYIO BATIOTY.

B) BaGywika fepm#uT mof pykoil HEKOTOPVIO CYMMY NANHYHEIX
AeHEr HA cAYYAH HEORHIAHHWX MpobileM co 3A0poBLEM.

r) Monogoii YenoBeK NMONOAHAET CYMMY AeHer HA CEOEM CYeTY JIo

BocTpefosannd, Yrobsl pacniayMBaTLCH B CYNEPMAPKETAX M
HOMHLX Kaviax.

n) Pupma OCYI@CTRAACT Deanannuuslil naaTem apyroi dupme
Jepes CBOH pPACYeTHRIH cUerT.

e) JloMoxossiika fep#HAT HEKOTODYIO CYMMY AeHeT IO PYROH HA
chnyuail Hellpe/iBMACHHEON CPONHOMN ITORVITKIM.

#) Homoxoasfike HYRHB feHLrs, wTobR! KYOHTE Ha Daszape gap-
Toheasl.

3) IlpuaymaiiTe ceon npumepn.

Cnpoc Ha pensru. Mogens Baymons—TobBuHa

Ocnoanwme dopmynne.
ba o Lo . bY
2C = min, oTkyia C = /5= (onTAMANbHOe KOTHYECTRO
ry

AeHer Ha pykax), T = a5 (RoaMYecTRO MOXoMoR B BanK 34 MepHOI,
HAK NpaBHJIO, HCXOA M3 3KOHOMHYECKOro cMelcan, T — enoe:

T= 20 ). 3ech b — magepKkn noxoan B Gauk, r — HpPOLEenTHAA CTAR-

ka (b foasX, 3a ToT e nepuon), ¥ — noxon (8a Tor ske nepuon). Caom-
HBIMH TPONeHTAMM B IAHHLIX pacvderaX npeHelpernem.

6.12. Pemnre aafauy.

PaboTHMKY exeMecayHo NepeTHCIAeTCH Ha ero cYeT B GanKke Cy M-

Ma 8 4800 poan. Hagepsexkn onioro noxoia » 6AHK COCTABNSIOT

d fods., HOMMHANEHAA CTABKA ITpolleHTa pasina 24% & roa. Henone-
ay# mostens Bavmoas—Tobuna:
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a) onopefeanTe ONTHMAALHOE HHCIO NOoXoAos B GAHK B TeueHMe
rojla Npd JaAHME YeIOBHAX.

6) Kaxyio cyMMmy jeHer B BH e HAAHYHOCTH 3TOT YesioBek OyeT B
CpeHeM MMETL HA DYKAX B TeueHMe roja?

6.13. B samauyax 6.13.1-6.13.10 HafifuTe HeJOCTAIOLIIHE aHAYE"

HHH.
Japaua 6.13.1] 6.13.2 [6.13.3]6.12.4/6.13.5/6.13.6| 6.13.7/6.13.8/6.13.9 6.13.10
Y | 4800 | 16000 | 1200 | | 8600 | 1200 | 15 000

10 11

6.14. Pemnre angayy.
Hunuena sener cebs cornacnoe monend Baymona—Tobuaa. Ero

cakemMecHauHB goxon paped 12 000 p. CpejpHee KOOHYeCTHO JeHer
un pykax — 3000 p. Haaepmxii o/fHOTO nocemeHns DAHKA COCTARSTN-
wT 30 p.
a) Yemy paBHa roJioBas NPOleHTHAN CTABKAT
G) Ecau s71a craBka BripacTeT B 2,5 pasa, KakuM OyaeT onru-
MAJBHOE KOJAHYeCTRO MoXoa0oR B Balk B Mecsi| (LLenoe) 1 cpel-
HEee KOMHYeCTBO ICHer Ha pykax?

6.15. Peuunre aagauy.

ExxeMmecauHulil foxon paaasiymm — 3000 nosan. O MoXxeT noMec-
THTHE €10 B o0THTaIMY, TpRHocs e 4,5% B Mecs1l. bpokepeckize KoMMe-
cHOoHHEBE cocTapngswT 2,7 fomi. (oOLACHHTE CMBITT STOM [TOHATHH).

OnpeaenuTs: ONTHMANLHOE CpelHEE KONHYEeCTEO AeHer HA PyKax
H OOTHMANBIOE KOAHYECTHO TPAHCAKIIHE B MecHIL,

6.16. Mecnoasava Mmogens Baymons—TobuHa, paceMoTPHTE BIIHA-
HHe chaeayionmx cofuTHI HA cpeHMe e HbIe OCTATKH, KOTOpLIe
XOTAT HMeTh JOMOX0aAHCTEA:

i) PeaasHEWH J0X0A BO3pACTET.

6) Craska NpoUeHTa CHHINTCH.

B) Craaka npoueHTa M pealbikIl 10XO[A YBEJMUATCH B OIHO H TO

e YHONO paa.
r) YTo npoMCXOAHT ¢ Aodel JeHedHBIX OCTATKOE B pealbHOM 0
X0/le ¢ pocToM foxojgal?
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PaBHOBEeCHE HA PbIHKE aeHer

6.17. OGwsicHuTe, MCOONLIYA CBAREL KOPUIIHEHTA XeNoHUpoRa-

H#lH W DPOIEHTHOH cTaBKA', DovdeMy KpHEBAK NPeIJ0XKeHUH AeHer Mo«
HCOT HMETE NOJOMATENALHB I HAKJIOH.

6.18. Pemnure aagauy.

)
PeancHoe 1peioxenye jJleHer i sKoHOMMKe {ﬂ'{—) = 2000. Pe-

P

o
AMLHLIA COPOC HA JAeHbLIH sagacres opmynoi [L;-] = 0,6Y - 100r

{l:"',[[-l’." Inoga J"'ﬁ].",ili'EI'l'[ NOHHMATL MPOUEHTHYIO CTARKEY B INPOLHEHTAX ,, MOMIHO

of
HANHMCATEL IAH I'B IOAAX: (%J =(,3Y — 10 000r). Y = 6000. Onpene-

ANTH PAAHOBECHYIO MPOHeRTHYIO cTaBKy. Ecan Y nopsicuTen no 8000,
KAk H3aMeHHTesH paBHopecHas nponentHas crapka? Kak B gomken
HAMeHNTL MpeJioykeHne feHer, yTol0n npH poctTe goxoxa (YY) npouexT-

Has cranka (r) ocranack Ha yposie 10% 7

Kpuwsas LM

6.19. Pemmnte sonngy.

¥
Pealbnoe npeioseHie AoHeD B OROHOMHKe [-—li] = 900, Peaay-
M d
HEIH COpOC Ha IeHLIH 3ajaeTca dopMynoil [FJ =0 1Y - 2r.

A) JdanMcark YpapHeHMe xpuson LA.

6) JlexuT ma TouKa ¢ RooparHaTaMyu r= 15%, Y = 6000 ra gan-
HOHR KpuBoR LMY Ecnu Her, To 4To OQUIbILe B 3TOH TOYKe: Be-
NAUYHUHA cpoch HA JIeHLIM HAH BeHUHHA NTpeptoxenna? Mo-
HOET JiH, B NMpHUHILHOe, SKOHOMMKA HAXONKTECH B 9TOK TouKe?
fHannerca nu oTa TOUKA PABHOBECHOMN IS JEHEMHOTO pRHKAT
fpnaeTca AW aTA TOUYKA PARHOBECHON JJA pHHKA TOBApOBRT
Hak Dyjer BocCTAHARIMBATLCA paBHoBecHe? OnHIIKTe MexXa-
HM3MEI, KOTOPLIE TPHEEAVT K BOCCTAHOBAEHHIO PABHOBECHS.

B) CneuHerTces Ay aTta Kpupaa LM npx maMeHeHMM cTARKH IIpo-

nentTa? lipyn pocte ypobua goxoan?

'B aonsnefliouy anjaqax, RAK Npanityio, LAR yopotienua 6ygeM st npe-
HebDperaTh, TpeANOQNATMS TPELNOMENNe JoHeT COREPINIEHAD HeANRCTHYHEIM 110
nDpoeHTHON CTABKE.
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A
r} CasuHercsa s sta kpuend LM npx naMmeHeHns (if-] ¢ Hpx

Iil-
pamenernan P7
1) Casurerca an arva kxpusan LM opx wamencnun MPCT Hpa
pocTe rocyiaperseHHRX sakynok? Ilpn cunsxeHuy 7
e) HapHMcoBaTh cXeMATHYHO (4 OpH JOCTATOYHOM BpeMeHH BhlBe-
CTH TOYHOE HODOE YPABHEHHE) NOCNeNCTEHSA CreayIoniMX co-

OLITHH (Ko 0e B OTAeNLHOCTH OT APpYIrUX):

- Poer [%) c 500 ao 600.

— Hamenenue pyHROUMH cOopoca Ha gersry ¢ (0,1Y — 2r) wa
(0,2Y — 2r).

~— HMamenenime pynryguy cnpoca Ha geasry ¢ (0,1Y - 2r) un
(0,1Y — 4r).

— Poecr enpoca ua gerwri ¢ (0,1Y — 2r) 10 (0,1Y — 2r + 100).

6.20. CpasnuTe kpubBsie LM, xotopiie Moryt GulTh MONVUeHN,

ecJii NIpejlaodeH e feHer cOBeRIIeHHO HeAMAacTHYHOo 1Mo rM Korjla OHo
AMEET NOMOMHTENEHEH HAKJIOH.




fnaea’.
MOLOEJDb IS-LM

«CpasHuTensHas crarmka» B moaenwm IS-LM

7.1. Kaxosist 8 mogennt IS LM pesynsTathl clegyiouiHx cobo-
Tiit (OTPETHTE lia KAYECTEOHHOM YponNe i norasnTs rpaduyeckn):

a) Pocr rocyaspcTBelHbIX SARYNOK TOBAPOB H YCAYT.

6) PocT rocyaapeTBeHHBX 3AKYNOK TOBAPOB H yeayr, (PHHAHCH-
DYEMBIX 38 CHET JIeHeXHON IMHCCHMH.

p) CHuUMeHUe HAJTOTOB.

r) Poer rpanceprob.

n) YeeaudHenwe aKcnopTa.

e) CHmRenHe ABTOHOMHOIO noTpebNeHHA.

#) YMerRbileHHe NPe/IoAeH s JeHer.

3) CHiGKeHMe BeRUUHHEL crpoca HA ey A moboro r.

H) CHMIKeHHe YPORHS LeH.

7.2. Ha xkaorjom U8 HIDKenpHbefeHHLIX PHCYHKOR ONpeJieINTh:
— 7o Boakile — MAAHKPYEMLIC PACKOAM HIH (PaKTHHeCKHE;

— ygro GoasIe — YTeYKH WIH HAHERIIRH;
— yro Boaslne — HHBECTHIIHNH WAK cOepeXeHHA;
— HAa phiHKE eHer — M30nToYHENA clpoc MK HalEITOTHOE Tpejl-

JHeHHe.

r

r r
IS IS
M LM
*4
Y °A Y
B r
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JdPekKTUBHOCTL NpoBEeAeHMA PUCKANBHOM
M MOHETapHOW NONMUTUKM B moaenn IS-LM

1.3. Karopa cpanHuTeNRHAR HPDeKTHRHOCTE Npopegerun dhue-

KAJBHON /MOHETADHOW NOAMTHEM b cJeAVIOUIHX yenopuax? Chenaire
DHCVHOK.

—I_’_ Sodex- | dex- |
THBHOCTE | THBHOCTh

WO nonw- | HoR nonu- | TOTPOC

THEW THKH |

- SRS, RN iR RRR,
IS — nonoran | | Korpa aTo BoamowHo?
LM — nonoran KOroa ato BoaMOoXHOT
IS5 — kpyTan KOTLa 3To BOIMORHO?
LM — xpyTan \ Korga ato BoaMoxHo?
Bonsliof koadduiprenT | Movyemy Taxk aneaeT Ha
YWECTBHTENLHOCTH WH- i SPOEKTHEHOCTE?
BECTULIMA K NpOLUENTY J |
BOnblLan yyBCTEUTENL- | Noyemy TaKk BnUaeT Ha
HOCTL CAPOCA KO NeHLM ahheKTHBHOCTLT
K AOXOTY
GOnLLLaA YWBCTBUTeN- | Movemy Tak BAKREeT Ha
HOCTE CNPOCAE Ha NeHbLM POEKTUBHOCTL?
K NPOLEHTY
YYBCTEMTENLHOCTL Hapucosarts kpveyio LM, |
CIPOCA Ha [leHLI A K | MNovemy GuekansHan
NPOLUEHTY paHa Hyno NONETHKS HesoIMoNHa 7
HYBCTEMTENLHOCTE lNoyemy MmoHeTapHas
CNPOCa Ha JBHLIM K | NONUTHKS HES03IMOXHAT
NpoUeHTy GeckoHeYHo
Gonsiuns ‘
KoadduLmeHT yyncTeN- | Moyemy MoHETapHAR
TENLHOCTA MHBECTHLIMA NONUTUKA HEBOIMOXHAT
K NPOUENTY PEBEH HYMIO Novemy GuceanLHan
| noAvTHKE addexTveHa?

BONLLWOH MyNLTUNNMKE- | |
TOP ABTOHOMHEX PacKXo- | '
no8 uan Manas MLR |
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Pewenwe 3anav

i.4. Pemure aajagy.
B sarpuiToft sRofoMmuKke dyrKUMA norpebaerns C = 1500 +
+ 0,6 (Y — T), dvmemgma supectrunit [ = 760 — 40r, nanoronas vy s

of

1'= 300, G = 1930, DyHKINA CIIpoca Ha IeHBI'Y (%] = 0.6Y - 240r,
M*= 06000, P= 2.

a) Hafirn peapunny sddexTnstoro goxoan H sdhderrneaol

CTARKH MpOoLeMTa.

b) Kak waMeHHTCH paRHOBECHE, ECTINH:

— M pmipacter Ha 10%: ?

— P Bripacter no 47

7.5. PemmnTe aagaay.
B 3agpriTOH 9 KOHOMHKE I pejleibHASN CRIONHOCTE K noTpebneHHIo

pasHa ¢, C,=100. Dyukuna nusectuiimit / = 300 — 5r. Hanorm agro-

HOMELI, I = G = 200, 9dQderTHINLR o0beM NPOHAIRAOACTRA pABSH

il
ﬂ;I] —ﬂ.Eﬁ?_riP‘: .ll
a) Hemy pappa supexkTHEHAR NPOIEHTHAA CTABRATY
0) Yemy panxo npejuiomedne Jeder?
n) HalignTe naomenenns @ pauNoOBECHOM COCTORHHM NPH YBeAHYE-
nex G aa 29 egnnnn 8 OUHBAHCHDOBAHKWY WX 3A CUET:

— aaMMoOon:
— SMHCCHUE NeHer;
— HANOMOBD.

1000. Dyaxuma cipoca HA JeHbLIH [

7.6. Peiure anjinuy.
B aagprmToil sRoHoMIKe hyHRUKMA noTtpebreuns C = 1200 +
+ 0,8 (Y - T), dynrxogrs nupectangmil [ = 2000 — 30r, varorosas GyHK-

e
uua T =40 + 0,250Y, G = 1600. PyHKMa cnpoca HA JeHBIH (E-) =

F
= (). 4Y — 50r, M*= 3000, P~ 1,5.

a) danucarth ypasHeRMA Kpupmux /S n LM,

6) Hatit¥ Benmiiy paABHOBECHOTO AOX0OMA ¥ PABHOBECHO CTAR-
KI IpOIenTAa.

B) Eciau & snipactreT Ha 240:

— KaKobo HOBOe YpaABHEeHEe KpHBoi [.S57

— Kakonhll HoBBIE aHAYMeHHA PABHOBECHOD JAOXOLn ¥ pARHOBEC
HOM cTaBKY NponenTad

— YHemy paseH aperT BTecHeHNAT llokasars, Kak HANTH ero
pasHEIMH cnocoDaAMM.
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— Kag #aMeHMTh HOMHUHANLHOS NPeNIoKeHHe AeHer, YTo0k
HellTpanuaoeaTs sdhe kT BEITecHe s 7

7.7. Peuiyre aagauy.

B sagpurtofi skonomuke Gyuknua norpebaenun ¢ = 800 +
+ 0,6 (Y = T), pyrxuna sasectunnit I = 1500 — 45r, nanoropasn dyHK-

M

i
A T =20 + 0,375Y, G = 1500. Oyukuns cnrpoca 5o ,E[EHLI"H[-—] -

= (,0Y — 60r, M*= 3200, P= 2.

a) JSanncati ypanHenun kpupux IS u LM,
6) HalTh BeIMUUHY pPABHOBECHOTD JIOXOAA ¥ DABHOBECHOMN CTAB-

KH MpOLEHTA.
B) Ecan G suipacrer sa 300:

— Kaxopo HOoboe ypasHeH e Kpupoil IS7?
— HKaxoBnl HOBLIE SHAYEHIA PABHOBECHOTD JOXO0A8 WM PABHOREC

HOH cCTABKM nponenra’

— Yemy paner apdekT BuITecHeHnA T
— HKak B3MeHNTE HOMHHAJNLHOE Npeafoxente nener, Yrobis
HeHTPANM30BATE HINDOKT ALlTecHenMA T

7.8. Baapagax 7.8.1-7.8.4 gallguTe Hegocralouine sHaYeHHu .

7.8.4

P

|

PryHELMA MHBECTVLMA

| locynapcreeHHLe 3a- 1200
KYNEW TOBAPOSA W yoenyr
PeantLuii cnpoc Ha 0. 1Y =20r

LeHbl

HoMWHANBHOE Npen-
NoXOHWE LeHer

g00

0,75

1500 — 12r| 1200 - 20r | 2000 — 30r
Hanorosaa diyvkums | 40+0,2Y | 20+0,15Y 10+ 0,375Y 30+0,2Y
| 11505

0,2Y~10r | 0.2y -230r | 0.4Y - 40r

YpoBeHs LeH

YpasHeHue kpyueoh IS i

YpasneHve kpupoh LM |

JdxpexTueHan cTaBka
NPOLEHTA

Ed}ﬁﬂﬂﬂﬁun YPOBEHL |

AoxXO00a

| naga 7, Mopoens IS-LM
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naea 8.

locynapCcTReHHLIE 74 28 91 70

3aKyNKH TOBAPOB Y MOJESb AD-AS

yenyr pacTyT Ha |

MynsTHNAMKATOR !

AAETOHOMHBIX pacxoon

Hosoe ypapHeHwe

Kpueoi IS PLiHOK TpyAa v KpuBan AS

Hosas adpexTuaHan | 8.1. Pewmrnre sagauy’.

CYagka HpolLsHia __ | | [IponapopcTeenHan GyHENKRA GHPME 3agana Kak @ = 5L — 212,
Hosuit adhexTruaHRA dyuri s obuell supyury TR = 300.

ypoBeHs Aoxoaa | | a) Ha pauke, rae dupma npoiaet cBoK HPOAYKIMIO, COBepLIEEH-
ADEKT BLITECHEHWUA | HAS HIW HecopeplueHHAN KOHKYpeRiMa T

YroGu ero HefiTpann- | | 0) Jdanucars pyHRU MO cinpoca dupMEl HATpYA (L= 1,25 — — ).
308ATH, HBOGXOAMMO #) Ecay w =30, kaxkos ana aroft bR ONTHMANLIBIA ﬂﬁ'hﬂﬁﬂ -
MAMEHWTE NPeNoKe- ' A (PHPMLI MLy aa

Hite neHer Ha ... | | HaTocTu? Buinyck? Bupyura?

r) Ecan vpyn — eanncrsenubit nepemestustil Gaxrop, RAKORL
OpH 3TOM ¥V (HPME MTepeMeHHEe Hanepxku? [Ipesennikie na-
nepirEn?

n) Ecnu nocrosHHLIe uszep:kKH paBHl 20, kaxosa npubuins
hupmu? MagkerMansna a8 oHa?

8.2. PeumnTe sapauy.
MaxpooRoHOMIYECKAR NpoHaBofcTBenEAas dyvarms ¥ = JKL .

Oobenm RanuTana GEEcHpoRaH 1 papen 4. Cnpoe wa Tpya LY = {_?E-PF .
w
[Ipepnomenue Tpyna: L' = 64 E;;* -

a) HauTi paBHOBECHE HA PRIHKE TPYAa, BEIBECTH YpapHeHHe RpH-
BOM JOJTOCPOYHONO COBOKYHHON NPeI0MKe M.

0) Bripectn ypanHeHHe KPpHBOR KPATKOCPOYHOMO COBOKYIIHOMD
NpejLIoKeHN A, NPeANOJaAras, YTo AaHATOCTh ONpeNenieTCH
CITpOCOM HA TPV

— OpH QHKCHPOBAHHOH HOMHHANLHOH 3APILIATE, pABHOM 4;

— OpH (pHKCHpOBAHHON HOMUHATLHON 3apILNaTe, pasHol 8.

' llaEAR 3a[eYa COCTARNEHA HOCTOTOYHO AABHO (COCTABHTENE MHE TOYHD
HEHABACTEH ) M HCMONBLIYETCH, HAOPMMED, HA JOHNTHAX N0 MUKDOSKOMOMHKE

Ha noagroeToniTeaLnux kypeax I'V—BIIID. Ee noaeano pemnts, yrofe nenom-
HilTh, KAK COA3OHK TPORIBEONCTREHHAR DYHEKILEA ¥ COpOC Ha TPYL.

(rnapa B, Monens AD-AS 71




8.3. Orpnersre Ha BONPOC.
B s+ ApretTiHe s NOCTOAHHAD BMCOKAT HERGQJAAIIHEA, HACANeHHS TTPH-
BRIKJO K 3TOMY, Bee ROHTPAKTHE 30KIOYAIOTCH TOABKO HA KOPOTKHE

cpoxH. B elllpefnapyu+ HeHB MPAKTHUECKH HEe MEHAKOTCA, 3aKII0%A -
eTcH MHOrO AONTOCPOYHLX KoHTpakToR. Ecau B ocTansHOM cTpAHE!

HOAHOCTRIO HAGHTHYHK U B HUX HA OJIHHAKOBYIO BOJIHYMHY VBOJIHYH-
BAKTCH TOCYAAPCTECHHLC JAKVIIKH TOBAPOR B YCAVr, I'Vle B KpaTRO-
cpouHOM nepHone oynet Goasmmm npapocT BBII?

Pewenwe 3anay Ha cBa3s monenen IS-LM w AD-AS

Ocnoanvie popmynns.

Eo-MPC-T, -FH"* site ¢ —
MLR 0

ARTOHOMHEIe pacXolikl NDH HVMeBOH cTABKe NpolleHTa, K — YVBCTBH-

TeALHOCTL HHBECTHIIHA K HaMeHeHHNIO CTABKH npolleHTa, ecnu thyHi-

I MA HHBeCTHILHH JHHelTHA.

lipuMep ypasHeHM S KpHBOR [S: Y =

[Mpumep ypanHenusn kpusoit LM: MT =¢Y-er,rpecY —e,r—

COPOC HA PeAILHELIC KACCOREIE OCTATKHE.
Ha atuxX ypapHeHHA MOKHO BRIBECTH (DYHKIHIK COBOKYIOHOTO

cnpoca (nonpobyiiTe c/leNATL 3TO CAMOCTONTENBHO; KAK 3T0 BMNOJI-
HUTEL rpadrdeckin?):

Y= — 2 (E — MPC-T)+ —— {M'J
k.El +.ﬂ'f.[:.ﬂ'ﬂt [ & “} h*f] +HLH'¢I .F -

3neck MUPHEM MpRQTOM BEJIESeHBI MYIALTHIININKEATOPE! (dhHc-
KAABLHON DOAHTHEH (IpH €€ NpoBeleHHEH H3IMCHSIOTCHA [MapaMeTpL]

B llepBol cHODKE) H MOEETEPHOH NOARTHEM (DPH €e NPoReICHHEH HaMe-
Hsterea M'). MoycHO aaMeTHTE, UTO BEJAHYHHA MYJALTUILTHKATOPOH,
A AHAYNT, ¥ ZeACTHeHHOCTL COOTHETCTRYIOUIMXE NOJHTHK CRAAHL
¢ Ko HenTamsn &, e, He, MLRE, onpelens oMM HORJTOHL KpH-
BuiX IS u LM, — cm. sagaqy 7.3.

8.4. Pewwre anauy, BLINOJAHNATE B0JAHKA.
B saxpuTol skoHoMMEKe dyuruns norpebaenus C = 800 +
+ 0,75 (Y — T), dyuxuua nupecriigii [ = 2000 - 30r, ganoropas ynK-

f
una T =30+ 0,2Y. G= 1150,5. Dyuxunsg copoca HA leHEIH (ﬂ) =

P
= (0,4Y — 30r. M* =12 B00.
A) JanucaTh YpaBHeHHEe KpHBo# [S.
0) danucark ypasneaue kpuaoit AL, Ilogyemy ona HeauHetHn
B oranune o IS u LM?
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p) Vpasuenwe KpHBoi copokynHoro npeanoxenus LEAS:
Y = 0137.5. Haijiti papHoBecHbe SHAYEHHA IHAOMHHEIX De-
AHYHH B Moneait ALD-AS.

r) Kax mamensrcd 5To paBHOBECHE, @CHIH:
— M* supacter o 13 200 (1. e. ra 400)? lloxasaTs nocaeACTEHSA

B cpcreme Koopauuat Y — P (moneas AD-AS) u 1 cucreme Ko~
opauaaT Y — r (mogens [S—LM).

— G camantes 1o 1100,5 (7. e. #a 50)? IlokasaTe nocneACTBHA B
cucTeme xoopaHHEAaT ¥ — P (Mopens AD-AS) u B cucreMe K0oop-
nuuar Y — r (mopens IS—LM).

n) [Moxascure rpaduieckit KPATKOCPOYHEIE TOCTEJCTEHA NTPHMe-
HeRHA CTHMyANpYloniei (pHekanLHOR o MOReTaPHOH ITOJHTHE
B ceTeMe KoopauuaTt Y — P (mojens AD—AS) ¥ B cHCTEME KO-
opauHEAT Y — r(mMogens [S—LM) B cniyvuae, Xoraal

— HKPATKOCDOYMHOE COBOKYITHOE MPeIoMeHHe FOPHAOHTANLHO,

— KpATKOCPOMHO® COBOKYIIHOS NPeJUIOeHHMEe HMeeT IT0J0HKN"
TeNbLHEMIT HAKJIOH.

8.5. Pemure aajiatiy, HoalaMTe HeRJpeCcTHRIE JHAYEHHA, NoMe-
YeHHBIE SHAKOM 41 ».

)
- AD Y = 1500+6500F

S |
G) ~AD, LITAS
..au:l\
' . SRAS
4 g ypasteHne?
! e | 7~ Y =5100-1000P
L5 >
\_“.‘h‘
| - 4500-1000P
| B =y
3000 7
Mnana B, Mogens AD-AS Ta




naea?9.
BESPABOTULIA U MHOJTALLINS

YposeHs Geapaboruusl. Buas 6eapaboTuup.
Popmyna Oykena

Ocnosnsie gropmynw.

Yposens GeapaboTHIE DACCYMTHBABTEN KAK I = UU % » Phe

+

E (Employed) — unenennocts sanarex!, U (Unemployed) — aucnen-

ﬁﬂ:-':-u. GeapaboTrax®. BMecTe sausTLie i GeapaboTHule cocTapasioT pa-
YYI0 CHAY (HIIH SKOHOMHYECKH AKTHBHOe HACEND Ave), L=U+E.

ITo (popmyne Ovkena, oTkNoHeEHE arTEveckoro BBII or noresn-
NHANBHOrO (K OTKNOHeHHe Temna pocta BBIT or eCpPEejIHEO» TeMIIa

PocTa) TPONOPIHOBANEHO OTKIOHEHWIO (haxTUHecKoro yponus Gespa-

E;T OT «YPOBHA NONHOH 3aHATOCTH» U, (KOTOPLIl HMeeT MecTO
OTCYTCTBHM IIHENHYecKol Deapaborunnt). Hand .
Mysia OyKeHa SANHCLIBASTCA B BHTE: ! S

Y-Y*"
5 1 100% =k (u - u)),

rge Y — norenmmansusit BBIT, & — KoaupuinenT Oykena.

" 9.1. Onpenenure, K KAKOMY puay beapaboringsl (bpruRIROHHON —
« CTPYETYPHOH — C mau nusnugeckoit — 1) orrocaren CAeAYIouHe

npobenenn obeneno
aps . CAODAHMA, XOTH CYIDECTRYIOT M ANLTePHATHBHEIE HOKGIATENH
Hue pnuGonee PACTIPOCTPAHEHHBIE ONEHKH UHCAeHHOCTH GeapafoTHiiX B

pocoriicKol CTATHCTHRE — 970 OLENKA HA
occHoBe OHITS, npu koTopoM etnrye
beapaboTHOrO OnpeaenseTCS NPH YCLOBHN, UTO YenoneK e ]JIII-EI"I'.’.IT-IIETPH nﬂmilgﬂ

et palory, 1 oo PErHCTDAMAM B caywbax o
BHATOCTH, KOPAND YBNoBeK -
dHOOTeA GonpaboTHRIM DO POLTEN IO Oprason rocygapeTsenol cavahar a:ﬂ:=

T4 JALAHWUA NMPAKTUKYMA

[ (1) HefnaronpusaTinas pHOYHAR ROHBIONKTY DA, CBAIOHHAN ¢ 00~

[eaxoHoMuYecKM cnajioM B Enpone, BRIHYNIAET ABTOMO-

6HILEYVI0O KOMOAHHIO YBOJTHTE COTHH CBOHX pABOTHHKOB.
e 2} CEMxeHNe TOOVASPHOCTH YIAsi KAK SHEeProHOCHTeNd B pocT
yicaa ADC yeenmunpator GeapaboTHily cpeian (ppaHnyICKHEX
[LIAXTE PODR.
( ;f,l 3) CaMoayp — AHPERTOP MIKOJILI TOCTOAHHO CO3LACT KOHQIHKT-
HEIe CHTYALHE, YTO BREYKALET yuiTeneHd YBOJLHATHCH i He-
KaTE paboTy B IpYIrHX MKOIAX.
4) (PHHAHCOBEIH KPHAKC B ABrycre 1998 r. B Pocciyt mocTaBMN
MHOIMC TVPHOTHYECKHe KOMIOINKE Ha PPAHL DAJOPEHHA, M UM
[IPHIIIOCH YHOXUTD WIH OTIPABATL B BEHYMAeHHLIC OTIIYCKA
HacTh COTPY/IHHKOB.
5) CryaeHT, 3aKoHYMBIIHIE BY3, o0HApYMHBAET, HTO €I'0 HABBIKY
c paborut Ha Gonsmux JBM comeTcRoOro NpoHIBOJACTREA HE BOC-
TpefoBANE] PRIHKOM, H BLIHYX/IeH NepeyuiBaTLCH Ha neb-An-
aAHHepA.
6) Monopgas #eHUIHHA, TOJABKO HMTO BHIIICAIDEA 3aMYK W Nlepe-

(P eXARIIAA K MY®Y, YBOJHIACH cO cTapoi paboThl # HINET pabo-
TV 10 OpexHeill cOoeqnaabHocTH, HO GAMKe K HOBOMY MeCTY
KHUTENRCTHA.

I/' 7) Kpynunie sanajpoesponefickue Kopnopaluu mepeHocsHT cho-

- pouHKle MpouapoicTaa, TpebywiliHe DONBITHX TPYOJATPAT,
B erpansl Boerounoit Erponnt ¢ lemnesoit pebotel cuinoi, B pe-
ayLTaTe Yero pacret Geapaforana 8 Janaanoi Espone.

9.2. Pemmwre 3a1a4Y,
B crpare 3 man yenopex GeapaGoTHuX M 47 MJIH YeJoBeK JaHMA-

reix. Oupegenanre unciennoeTs paboyel cuakl (MAH yeaobpek) ut ypo-
pens DeapaboTHILI.

0.3. Pewmure sagauy.
B nexoTopoil cTpaHe B cpefHeM Ha KAXNALIX 24 3aHATHIX MpH-

xoauTesn ofuH Geapaborantil. Horenuuansuniit BBII cTrpalu paBen
100 »otH ges. ef., ecTecTseHHERI vpopelib DespaboTHilud cocTapnder
29,  gosdxpunuent Oykena A AaHHON CTPOHL! paBeH £,0. PaccHiH-
raTh harTHyueckini yposens GeapaGoTiniia 1 harTivecknit B I1. Hue-
oT JTM MECTO PelleccHORHBI Haw RASNHORH LI pasprB?

I A
=i

0.4. Pewmwnre angavy.
[Morenmuansnsiit BBII pasen 100, garxtuseckni BBII pasen 75,

parTHYeckHil yposexs Geapaborrusl — 10% . Ecau Qaxruyieckns
ypopeHb GeapafoTHin aupacrer 1o 11%, BBII coxkpatuTea na 4%.
OnpeaenuTs Beanunin roadqupuuuenta OyreHa B ecTecTREHHOIO

yponisa GeapaboTHIIK.
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9.5. Pemmwre sanaty.
Horesumansusiit BBIT paser 200, daxritueck it BBII panen 180,

parTHUeCKMH ypopens GeapaGornnm — 7,85% . Bean daxTHvecknil
ypobeHt OeapaboTHus! ynazner 1o 5% , BBII perpacTer 1o 194.8. Orrpe-

ACTNTL BeJAHuUMHEL Koadduuenta Oyvkena # ecTecTBEHHOT'G VDORHHA
OeapaboTitin.

9.6. Hcnoasaysn ganvbie Tabamns K roadH K, OTHETHTE HA BO-
N poOCHI,

CpapnnTe AGCOMOTAYO YHCAEHHOCTH SROHOMHYECKH AKTHEHRONO

s 1=
_—;
*

]
|
HACEJICHUS B ero foJio B oflleM HaceleHNH JnA cTpaH «Boabmioi |
BOCEMEPKH ». ‘
I [ [ I, . | 1 ;
P —l 1870 1975 1980 1985 980 1995 2000 2008
FKOHOMMYECKM aKTHEHOTMD — MACAEHHOC T HACENEHMA — — = BTRYACCNOCOGHEM BOSpACTE
- H2NoEoK | HacoeneHwa 8 oBiuein MONGXE TRYACCHOCOM0N 0 ROIREcT) s CTEELLE TRYAOCHOCOOHITO BOIPACTR
HYHCNEHHOCTW HaceneHua, %
r <Y I Hacenenne PoccHy o BO3pacTHLIM I'PYINAM, MITH YeJ0ReK.
—_— 5 Hecrous n k: Pegepalbnan cayskia rocyapeTseHHON CTATHETHEY
E—_ S — e Pm-l
&2 —l
53 0.7. Cpappnre yposug GeapaGoTHiii n erTparax «Boasutoi
l == 50 T pocEMepKk s, Kaxkie cTpankl HMeloT HaHboLInHE / HauMeHBIIUH Ypo-
—_— - pers Oeapaboruue? o sBamemy MEeRNIO, HA Kako# (pase SKOHOMHYe-
—s . Eﬂ_ | CKOMO HHENA HEXOOHIach Kaxaana Ma crpan k 2002 r.? CosnaaawT 1H
45 l (hassl SKOHOMIYECKOro LHKIA B DASHBIX cTpanax?

67520 | &3 | Otk -
— — : 1995 1996 | 1997 | 1998 | 1999 (2000 | 2001 | 2002

Mo
HHeNeHHOCTE SKOHOMPYECKH 8K THEHOTO ITACEIeHIST B eTp Bosng- S ' | |
10fi BOCEMEpKie. S Rt BentkobpuTanis 8,6 l 82 | 7.1 | 61 | 60 | 55 | 48 | 51
Hotounnk: Cratneruieckuii cbopunk Penepaibroit cy 0K 1'o- [epMarnF 10,1 | 88 | 98 | 87 (88 |79 | 79 | B7

CyAapcTBeHHOR cTaTHeTHR PP «“I'pyina pocumu” B usbpaxs.

Wranus 11,3 | 11.4 105 | 85 | 9,0
a) EHJ:I:HE_{:T]J-EHH AMel0T HantoNBIIHIl/HaNMeHbIOHIl SKOHOMH- -_I{EHH'E"E m 91 _ g, m 2 ?'?
HECKHH NOTeHIMA N0 YHCNeHHOCTH paboueit cuam? | Poccws m 0.7 13,2126 | 98 | 8,9 | 8,6
0) ﬁ;;il:x::pa:u HMeeT MecTo HauBoNLLIAR /HANMEHBIIAS Ha- CLLA | 56 | 54 | 49 a5 | 42 | 40 | 48 | 58
L SROHOMHYCCKH AKTHBHOE HACCOAeHHE {Hﬂ-Tﬂp{m = o — . |
*KOPMHETes BCE OCTANTLHLIE KATErOPHH Hiocenenus)? I kaguM mﬁnm 7_1!.‘.‘?;!_1.2*{! | 141 1_1'5 | 108 | 93 : ld 20 |
TpobneMan, 1o BAllleMy MEeCHHD, Befet GoabLIan HAIpYAKA HA HinoHWR 3,2 | 3.4 ‘ 34 | 41 | 47 | 47 | 50 m
IKOHOMHYECKH BKTHBHOE Hacenenne? Kar pL ofBsicHiTe TaH- |
ACHIMIO K ee yBeIMYeHHIO BO BeeX passuThix crpanax? [lins Y aenuueiil nec GeapaboTHEIX B YHCASHHOCTH 3IKOHOMHYECKH AXTHRHO-

obbsicHenst nonpobyiiTe nenonsaonaTs rpudhiK: ro Haceneuua (v 7o ). )
HeToun g Crarieriueckuil cGopHER PeepadbHOH CYKDLI To-

cyaapcTReHHOH cTATHCTHER PO « “T'pymnn BockMH™ B LHLHDPEX».

SANAHUS NTPAKTUKYMA MNnaea 9. BeapaboTHua U nunaLA (|




OvHamuyeckan gonrocpoyHan Mmoaens
ECTEeCTBEHHOro ypoeHa 6eapaboTvubl

Ocnoarbie hopmyant.

1) Ilpocran Mogens:

5
Anas nopobHoro coyuas u, = s+ ]+ TAe

8 — NONHA JRHATHIX, TEPANINNX padoTy B CANHNNY BDeMOHN
[ — nonas GeapaboTHLIX, Haxoaauiux pabory B eANNKIY BDEeMEHH.

1
Cpennsas LAHTeALBOCTS NOMCKa pabfoTh paBEA § EAMHUI BpeMe-

1

Hil, & cCpejiHee BpeMA HAXOMACHHE Ha ogroll paboTe paBHO o SAHHMI

BpEMEHH,
2) Bosaee cnosHAN MOJIEIE:

o

gk

dt kL

He oTHocAnZecH B paboyelt cune

g+b
Has nopobHoro eayyan u, = s+b+f
Al
Brsonures 13 YeJIoBMHA ik 0 (npocto Au = 0 — Heskenarensuo,
Beib ¥ — Apobb), MTO LA MAJKIX TeMIIOB OpHpocTa NpHGAMMKERHD

pABHO!

T8 SAOAHWA NPAKTHKYMA

OTREVAA

AUU _ AL E) [ AL
M“(FL* AR A el o AU Al

Havenenne koapgectpa Gezpaborusix, AU, mpoMeXoIHT, TAK KAK:

— MPHMX0AST i3 COCTABA He OTHOCHIIINXCH K pabotelt cHie HOBLIE
feapaBoTHEIe, He BXOJHEBIINE paHee B pabouyio cuny (bL) (cun-
TAeTCH, UJIA VOPOIleHAA, YTO cHAYAJIA OHH CTAHOBHTCH Deapa-
GOTHRIMH, & [TOTOM Ve 3AHATHIMH;, NDHBEAHTE CAMH NpHMe-
phl, HOTJIA 2T0 NIpoucXoauT), b — npoas HoBLIX DespalboTHRIX
B ofpeMe pabovelt CHALL, MOABRNAIOINXCH B eIMHHUILY BpeMeH;

— yacrs GeapaboTHRX BLIXOAAT K3 cocrasa pabouest cunwul (dU)
(npupefATe caMK MMPHMephl, KOraa 2T0 Npoucxoant), d —
noxs fespaboTHRIX, BRIXOOAIIMXY U3 cocTaBa palodel CHMET
B eIHHNNY BpEMEeHH;

— YACTE ARHATHX Tepaer pabory (8E = s(L. — U));

— qacTh Geapaboranix HaxoguT pabory (fU).

Hamenenne paboven cHasl, AL, TPpOACXOANT, TAK KAK:

— OPHXOART HOBHe GeapaboTHeIe, He BXOAMEBINNe paHee B pabo-
yyio caay (bL);

- KTO-TO BRIXOJHT K2 cocrana pabodelt cunut (dL).

BehaegeTeie aToro
AL [ﬂU = E )__ (3L1-:{L~U]—dﬂafy_ iy bL-dlL )=
N L Xy L g
=h4+s-su—-du-fu-bu+du=0
H b+s=(s+[f+bu=0,

OTKYA HoAy4aeM BRIIDeNpUBeeHHYIO hopMyTy.
OfpaTyTe BHUMANHE, YTO BCe NpUBejeHlkie GopPMYILI eCTECTHEH-
iHoro ypoeus GeapaboTRIIL feACTBYIOT B AOATOCPOYHOM NepHode.

9.8. Penomure aagzauy.

HasecTio, wro 19% ma rexyvmero uncna GeapabloTHLIX HAXOOAT
palory camuit Mecsnn. B cpensem na ofroM pabodem MecTe 3aHATRIN
pabGoraer 100 mecsues. HeMy papel ecTecTBeHHLIH ypoBeRb beapabo-

THIELT

9.9, Pemmure aajgauy.

U= 100, E = 900.

a) Yemy paper ypobens Seapabormigsl u?

6) Ecamu~—u,us=0,1, naitts f.

B) Ilvers s Beipocno go 0,2, Kak go/mkHo naMeEnTReH [, Y06 1
OCTANICH HeHaMeHHBIM ¢
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r) Honyernmo au apadenne f > 17 Yro sro anaunt?

a) llyers f yonano go 0,45, Kax nosscio naMeHnTLeS S, YTODRL 1

OCTANCH HEHSMEHHEIM 7

e) llyers E suipocno go 1800, 8 = 0,1. Kag 00KH0 H3MEHHTRCS

[, aTobhl U OCTANICH HEHAMOHHIIM?

k) Ilns sapannii 8), 1), €) npogeMmoncTpRpyitTe sKoROMBYeCcKHit

CMEICA NOACDHOTD MaMeHeHHS KoahpHIIHeHTOR; IOKAMKHTE,
KaK COXPAHAETCH PABEHCTRO NoToxos sE u U,

9.10. Kax B gonrocpoyBoM TMepUofe MOMXKET HAMENATHCH 3HAYe-
HIe ECTECTBEHHOro YpoBHA GeapaboTHIlLl ¥ BCNlecTBRE Kolebanua:

i) napamerpab;

0) napameTpa s;

B) napameTpa f.

9.117 (Jononuurensnoe aaganne.) Kax sul Morau 61 o6b8CHUTE
NOCTOAHNYIO AOATOCPOYHYIO TOHACHITHID K MOBLIIEHNIO YPpoBHA Gea-
paboTHUEl B pASBHTHIX cTpamax?

fNokynarensHan cnocoGHOCTL AeHer.
Qopmyna Duwepa u adpdexT ODuwiepa

Ocroanbie ropmynni. '

[lorynarensran crmocoGBOCTL AeHer oGpaTHO MPONOPIHEOHAIBHA
YPOBHIO [EH.

(Popuyia hittepn CBAILIBACT PEANTEHYIO B HOMHHEAILHYIO IPOLLEHT-
H-n
HhlE€ CTRBEH. r = 1. * A€ T — pealbias NpoueHTHAS CTARKA, It —

HOMHEHRTBHAH NPOIEHTHAR CTABKA, 7T — TeMIT Muchasiiiy (Boe BeTHTHIL

B gonax). [Ipu Hyskax TeMnax MBgIsIENA oTa hopMyIa MOM¥eT OLITEH 28-
mucana npubamEeHHo: r= R — 1 (Bce BeIMINAE B 108X WK Bee BenHYn-

HBEI B nTpolenTax). Bocnonssosasiuucs sroft Gopmynoit, MoxHo noka-
3ATH, KAK YOTOHABIHBPACTCH HOMMHANLEAR cTaBKn: R=r+ %", rien” —

OMCHIAEMBIF TeMI HHGIAINE; AHHAMBKL HOMHHAALHONR CTABKY OB~
38HA ¢ INHAMBKON oeRuaseMoro Temna augasuun (adebext Puepa).

0.12. Kak paMcHUTeS MOKyNATeNLHAR cnoco0HOCTS AeHEr, Celu
LeHM BEPACTYT: Hy= PG

a) B 2 pasa: \1‘ = 3 b

'E:I HAa 5%: ..IL- s ||f1.

B) va30%7

Ecau nokynatelbHns crocobHocTs gener ynoanxa ga 40% ., 10 o3-
HAYAET, YTO [MeHb BRIPDOCAR HA ... %.

8]0 SAJAHVA NPAKTUKYMA

9.13. Jlann voMuHAARHASN cTaBKA mpounedTa R u Temn wadian-

UHH . HaliTH peanbEyI0 CTABKY NPOILEHTA r N0 TOMHON H NpROJTH e H-
Hoi hopMmyiie Duiepa.

i) R=0U,t=2%.
6) R=50%,n=20%.
B) H=500%,n=200%.

9.14. Pemure angnvH.

a) Kaxwum orasajicsa peadbHEIH OPOIEHET (AKTHYECKH, ECHH 0K~
paeMmuli Opin papen 2% , oxkEiaeMas WHQAANASA OLlia paBHA
0% , a parTHveckad cocrapuna 8% ¢

6) Karx paMenniacs QAKTHYECKH I peaLuabiil MponeHT NnNo cpasHe-
HHIO € OHAHEMBEM, COJIH OMHALASMAR MHDIALUNA OL11A DABHA
12% , harTHUecKAd — 0% , A HOMWHANRHLIH IPOIEHT COCTAB-
nsn 18% 7

8) Kax maMenunach (hbakTHUYeCKAN MHOJSHIIHA 10 CPARHEHMID
C OJEMIneMOH, ecay REQASIUA oxxuaanack Ha yposne 20%,
a oskngaeMui B parTENeCKAE PeATBILIN TPOMEHTHI COCTADH -
Ny coorpeTeTBeHHD 20% =71

9.15. Bannmauax 9.15.1-9.15.4 BcoOTBeTCTERH ¢ IPEACTABIOHAH -
mu 0b adhperTe DHINEDA HAHJAHTE HEJOCTAKUINE SHAYCHIH.

r—ex ante x— Ycrawoe- | m—ex r— ex post
(peansHEIW Npo- | ex ante | AedHas HO- |post (pe- | (peansHsId Npo-
Jafavya| LedT, KoTophlid (oxuaa- | MMHansHas-| ankHo WeHT, KOTopsIN
Davk cobupan- | npace) | NpoueHTHan| wWMena Gaux daKTu-

CH 3annaTvTs) CTaBKa MecTO) | YeckM 3annatun)
___Jl= 2ol i e
9.15.1 2 o 8
9.15.2 9

9.15.3 =

| 18 9
gi15.4 ﬂ--

9.16° (HMonoapurenstoe aagaane. ) Hafiure ¥ conocrassTe HA 0J-
HOM rpapHKe TeMTh! HHQAATHN, HIMepeHHLIE ¢ HCNOML30BAHHEM HH-
Aercn norpefuTeibeKHX eH, i HOMHHANBHEE HPOLEeHTHLE CTABKM,
K npumepy, HecooARayRTeE cpeHeronosnie nananie paa CHIA 1960
2000 rr. Kak upossanercs aduherT Pritepa?

Kpueas Qunnunca

B aanavax kpueas Ouannncs agiaercd ypanHeHnen
n=n"—MNu-u,)+e,
[} > 0 — pexoropsiil Ko DHITMENT, £ — CAYHAHHEIE [LIOKH CO CTOPOHEI
COBORYITHOTO NpeioreHn s (8 JaHHELIX 3800HHAX OTCYTCTBYIOT).
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9.17. Pemiyre angauy.

Kpusast @uaauncea aazana ypasHenueMm n=n" — 0,5(u = 0,06).

a) Yemy pasHo u?

6) Hapwucosars LRPC (Long — Run Phillips Curve, goarocpo4-
Hay Kpusas (bpaannea).

p) Kaxk nano waMeHnTh &, UToOL! CHHIATE 7T HA 5 NPOIEHTHHIX

nyukror? Ecau npu srom koodwhanrent Oykena paped 2, KaK

npn arom wameunTes BBIT (vau orknonenue BBEIL ot nores-

HHAALHOTO )T

r) Yemy pasust Magepsmrst Gopubn ¢ uaduamet?

9.18. Peinwre sajauy.

HapecTHO, YTO I = b% , m*= 20% , cHHXKeHHe T HA 2 NPOICHTHLX
NYHKTA NPHBOANT K POCTY U HA 1 OpouedTHRIN NYRKT. PakTHYecKNR
reMit HHGAsONR 1T = 10% , koadduuuent Oyrena pasen 2,0,

a) Yemy parHo u?

6) Ha ckoasko npouedtos Y ornuyaerca or Y7

p) Yemy pasunl uagepxku GopsOst ¢ uvuduammuen?

0.19. Pemnre annavuy.

Y = 1030, Y" = 1000, koapdsriguent Oyrena pasen 2,5 wu =~ 10%.

a) Yemy panuo u ? Hapucosare LRPC. ,

6) EcaucHmxkenne u Ha 6 TpolleHTHLIX DYHKTOB IPHBOOHT K pOC-
TV T HA 3 NPONEeHTHRIX NYHKTA U 7° = 5% , TO YeMy paBHo 1t?

09.20. Ige naneprkH GopeOnl ¢ HeORUIAHKO BOIHUKIDGH MHQIAIN-
eif 6yayT BRIIIe — B cTpaHe 0 cTabMNLHEIM YPOBHEM [leH WK B CTpaHe,
nepexxusiteill MHOrO neproaos Buicokol naduanun?

JAJAHWUH NMTPAKTUKYMA

Mmaea 10. -
AKOHOMUWYECKUU POCT

Moaens akoHoMmuyeckoro pocrta Conoy.
YeTOM4YMELIR YPOBEHL KANUMTANOBOOPYKEHHOCTH

10.1. Banoagure TAOIHIY H DOKANHTE, KAK 9HOHOMMEA ABMET-
£ K yeTolUHBOMY YDORHIO KAITUTATOBOOPYIKEHHOCTH.

Mpeanonoikum, B HexoTOpoH HKOHOMKUKE CPEJIHAR CKJIOHHOCTH
# cGepemennio (qaace obounavaenman yepea §) passa 0,4 w gopma
amoprisamgan pasHa 0,2, MakpodroHOMIYECKAR NMPON3BO/ICTBEHHAS

dyarums y = 10 JE . rae y — BHIOYCK BA AYIIY HACEASHIN, & k — Ka-
IHTAIOROOPYHEHHOCTS Ha AVilY Haceneunsn. Ilepnonauaisho B oKo-
HOMHBKE KENHTAROR0OpYReHAocTs papaa 100,

a) Yemy panas (Ha Ayury HaceNeHMs): SEIIYCK, norpelneHne,
clepeskernsa u uunecTunit? Ha kaxkylo BenUMAY BRI pacTeT Ka-
(HTANOBOOPYIKEHHOCTh BEASCTHHE DTHX HHBecTHUMAT? A rak
oA WaMeHBTeR nonencreane amoprTrsanuu? Kakono cymMmMap-
HOe HaMeHeHHe RanpTanoroopy:ReanocTa? Kaxopa Oyier Ka-
MHTANTOBOOPY KEHHOCTH B cieyionlem neproje? Torjga RaKHM
GvaeT BuUIVCK B caeayiowen nepuone? M v, g. Brecure Bamu

pacyeTs 8 TROAMILY H NOBTOPHUTE pacteThl JLNH CAelYIOIHX e~
puojpor. (Henareawno nenonbaosatsk Kxcel, 9Tobr DhicTpee

BRIITONHATE 270 3ajaHAE. )
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6) llopTopMTe pacyeTr 0. a) A8 HAYAALHOTO YPOBRHA KanuTANO
BOOpYAeHHOoeTH, pasHoTo 900 (npr HanwuuH KoMObIOTEpAa).

=

=
CpasHETEe pesyiLTATEL. g e
! g 90
Pocr k Napewna k | Mroro-
¥ . BO
v | & NoTped- xax peaynk- | KaKk peaynb- | BOE Wa- o] e g
ofl nexue Tar M- | Tar amop- | MeHeHue ﬁ | g 70
gecTUUMil | THIaLMM k ' - -
D - > el
A é 50
=
H i ) qu 1 | | | . | 13
H 1 2 3 4 10 11 12 13 14 15
4 R £ 1]
5 — 8 =00
B) IloBTOpuTe pacuerst 11. a) ANS HAYATEHOTO YPOBHS KANHTALO- r) Paccunraiite yeTofiunprniil yponens KANTMTAZOBOODYIKEHHOCTH
BOOpY:ReHHOCTH, papHoro 100, u epeaneil ckaonHoeT K cle- 1 obbem noTpebienua 1o AYWIY HaceneHua npi STOM.
PeMeHHN, PHHHDH ﬂ.ﬂ ["F'H HAJTHYHH HﬂMﬂhlﬂTEpﬂ], Hpﬂ O M - .ﬂ]’ PaccuntaiiTe ?ﬂTﬂﬁ“HEHH YPOBEHD KAallHTOAOROO DY eI THOCTH
MeHTHpYItTe. 1 [0 +3IOJIOTOMY TPABAAY » B o6'heM noTpebaeHa Ha VIV Hace-

JICHHH ITDH 3TOM.

10.2. B sagtauax 10.2.1-10.2.4 galizure HegocTalollie sHaAYe-

HMA.
| 3apaua 10.2.1 | 10.2.2 | 10.2.3 | 10.2.4

lpoussoacTeeHHasn QyHKUMA | y= 2U0E | = AJ0.8 y= 10k0% |

HOpMa aMOpPTUAaLV 0,05 0,2 :

CpenHRR CXNOHHOGTL K 0.2 0,25

cOepexenuio, s
- YCToiNMBLIA ypoBekb

KANMTANOBOORYXEHHOCTW, K

YeToiumes i ypoBeHL
KANHTANCBOORYXEHHOCTH

C MOMOIBI0 KOMIIBIYTEPA JeTKO CPABHATDL, KAR pacTeT norpefiae- MO «30N0TOMY Npasuny=, K , i
HHEe OpH PASHEIX § (FpafpIK HocTpoeH A1 DoNLINero YHCAa NepHoOlos, Kakoi gomkHa GuiThb §,
yeM B aagaHuu, ¢. 85). YyToOH AOCTUIHYTB K 7 |

Kakops! anpTepHATHENBE HIZEPREN BRCTPOIO 3KOHOMUYECKOIO
pocTa (0. a), s = 0,4) no cpanieduio ¢ MeanedusM (. n), s = 0,3)7 Ka-
KOBEI NpeEMYyI[ecTEA DLICTPOro aKoHOM HHecKoro pocta?
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Inaea 11.
OTKPbLITAH SKOHOMWKA

HoMuHaNLHbIM U peanbHbIM OOMEHHBINM KYPC

Ocrnoanbie popmynnt.
P ol .
EF-I;HF.E “E, 5 AE, = AE, + " —xw, rpe P* — yponens ties au

pyGexom, a 1" — sHduisums sa pyGesos. 3jech no OGMEHHEIM KY -
COM MOHAMAETCH NMPAMOH OOMeRHEK Kypo, T. ¢, KOAUYHCCTHO HHO-

ETPI‘.’IHH'EIE BRAJIKOTH G eTHHHILY OTeUeCTHeHHON.

11.1. Pemmre angayu.

a) Peannusiit obMennsit Kype HANMOHANLHON BANKOTH K JOANA-
py CILHA sospoc B 4 pasa, A HOMUHAJBHELIN KYPC CHHIMACH
B 50 pas. Kaxopa Op1a ARGAAINA 34 pACCMATPHUBAEMEIH TIepH-
off NpM yeAoBMHM, 9T0 ypoeens 11eH B CIULA noausanca aa 5% 7

6) Homunanuusrit obmensanit kype vensl g ponnapy CIHIA HRPOC
a0 6% , a peannundi — ua 2% ., Kaxos remu wadusoun B fAno-

Huw, ecnu Temn wdasuun B CIILA papen 5% (aeno mporcxo-
ant B CIHLA)?

11.2. Ilo npuBegeHHOMY PHCYIIKY NPOAHATAINDPYITE, RAK HaMe-
HAJACH U IIMANEHBIA oOMeHHBIN KYPC AoNaapa K pyDiaw (yITaTE, 9TO
B JAHHOM chyvuae npaeened obpaTRniflt Kype, NpAMOR MIMeHAETCH
B I POTHRONONOMHOM HAnpapitenui). Moxkere 1y Bal BRISANTS [IEPHO-
I ¢ PASHEIME TeNACHIINAMY HaMeHeHRA Rypea? B Kake MOMeHTEI
NpoMcXonual peskHe Konebanmna kypea? HUto seirogree jan Pocorni:
poporoi I geressiH No OTHOLECHHIO K APYIHEM BanwoTam pybins?

T e Ay T T r e T i

rEEIEE1E#t5§IﬁEl5ﬂltEl*-:t&‘E-:EFiiF!EEI
1893 1888 1990 1806 1807 13E 1989 2000 A0 2002 2003 004

Hdunamuka odmuymansHoro oiMerHoro kypea aonnapa (NO COCTORRMIO Ha
koHew mecaua). NMoctpoeHo No gasHbM LB PG, ’

R6 SADAHWA NPAKTHKYMA

Janayum Ha nnarexHelit Dananc

Ocroenbie popmynnt.

B mogenn gpyrooGopora NpeANONATaeTCH, YTo InaTexHEbe SanaHe
coannfcuponal, Torga Ex —Im=Xn=—(I -8 )= (I - S T + &)
(0DO3HAYEeHN COBMANAIOT C BEEJeHHLIMHE B raape 1). Sieck Xn HMeeT

JHAYEHHe CAABNO CHETA TeKYUIHX ONepalnHil naaTexxHoroe Gannsea,
al =38 — 2710 canro cyeTa NBMIKeHHA Ranutana. Mogens kpyroobo-

poTa NpeAnodaraeT YOPOoUEeHHYVE TPAKTOBRBKY NMaate:xxmHoro banauca
B OTAHYME, K IpUMepY, OT npenaraeMo poagauax 11.4m 11.5.

11.3. PemuTe 3agayun.

a) B mMozenn xkpyroofopora fna OTKPRTOI SKOHOMMKH BHYTPEH-
HHe MHBECTUILHH — DO, rocyiaperoeHiLIe SAKYIIKH TOBADOR
i yeayr — BOO, nanoru — 600, pryTrperHie yacTHEe chepeixe-
Hua — 400. PaccunradTe Ganatc cueTa TEKYIIHX ONepaminit.

0) B Mosen kpyroobopora nafa oTKpHTOH axkoHoMHER BBIL =
= 1200, norpebnenne — 760, BHYTpEeHHHE HHBECTHIIHM —
150, rocypaperpedible 3aKVIKY Topapos ¥ yeayr — 500, na-
Aory — 450. PaccunraTs 6anale CHeTA IBHKEOHHA KATTHTANA.

11.4. Kax caeayouie onepanmy Joadisl GLITL YNTEHK B nJa-
TexkHoM banance Poccuul (YVKA3IATE FAe € IIKCOM HAM ¢ MHHYCOM) WM
He JIoJ#HE OBITL YUTeHs BoobIe?

i) Poccua srcenoprupyer HedTs M OpHEpOLHLIL raa.

0) Poccus uMnoprupyeT OLTOBYIO TEXHEKY.

B} PoccHickni rpaxJanuH niaaTHr aa ofyuenne HHOCTPAHHOMY

aasky Ha Kunpe.

r) HuocTpaHHEB TYPHCT OCTAHOBIUICH B POCCHIICKOH MOCTHHMILE.

A) PojacTBeHHMKMH, sMHErpHpoBasiide 8 Mapauns, nepecnanm

AeHLIY poccHiicRoMY rpasgannny B Mockny.

e) Typeurufi crpoMTeNb NOAYHMI SAPILIATY 38 CTPOMTEILCTEO

rocTHENIu B Mockne.

#) 'paygnaaun Pocou#, BIajenliHil aKIHAME HeMeIllKol KoM-

DaHUHE, DOJYYHI 10 HEM JHBHACH/IHI.

a) Poccus nmonvauna kpennt y MBD,

#) Ilpasmreaserso Mockan noayuuno KpeauT B YACTHOM €Bpo-

neMcronM GaHKe.

) Pocenmicras papma NogyUHIA KPEAHT OT CBoero sapybeskuoro
TOPreBOIC MARPTHEPA.

n) el'aanpome npnobperaerT AKTHBL 38 pybesion.

M) Lllsefigapeias pupma ¢ Hecrnes ocyniecToiaseT NpAMEIe W=
BECTHIUHM B pOCCHHOKOe NPeANTPHATHE NTWLEBOR MPOMKIILIOH
HOCTH.
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H) Poccis npegocrapineT saeM Y KpavHe HA 3AKYTIKY I'aan.

0) HuocTrpannnie noprdesbHele HEBECTOPH NMpHobGpeTaoT poc-
cHHCKHe rocyIBpCTREHHEIE HeHH e GyMary,

n) Poceuficras HpMa cBoespeMeHHO He BepHyaa B Pocouwo no-
NYHEeHHYIO 30 pYDesoM DECMOPTHYIO BLRIPYUKY, CTPEMACH BhL*
BECTH CHROH KANHTANE an pybe.

11.5. 3a rog b HeKOTOPON CTPAHE NPOBEAEHL CA8IVIOLINe onepa-
I
a) OrevecrBennas pupma «Ankrdae IKCNOPTHPYET TOBAPLI HA
$1000, noayHeHHYIO BAAWTHYIO BHPYURY KOHBEDTHDYET
B pyOIT.
0) Oresecrnennas pupMa «BetTns sKCMOPTHPYET TORAPEI HA

$2000, noayucHRYIO BATIOTHYIO BHPYIKY HHBECTHDYET 38 PV-
DexioM.

B) Oreyecrsennas Gupma +CamMas nonydaeT JoXoNkL B pasMepe
$100 o1 aapyGexcHbLIX HHBeCTHIMNI, TOAVICHHYIO BATIOTY KO-
BepTHPVeT B pyban.

r) Sapybexxuas dupma « Akes mMnoprupyer tosapor na $1500,
NOAYUEHHYO BHPYUKY KOHBEPTHPYET B JOJINPLI.

n) Jdapybexuan pupma «Hrpexs uMnoprupyer TOBADOE Hé

$4000, ua nonyuennyo pyGaesyio BLIPYUKY HOKYIIaET pm:—

CHHCKHEe TOCYAPCTREHHLIS HeHiEe GYMard,

FlHocTpaunui rpackgadwH RO BHCHIIAST CROEMY JAILHE-

MY poicTBeHHRKY Bace B faunyio crpany $50, roropele Bacs
obMeHHBaeT Ha pydnu, yrolbu DOTPATHTE.

#) HpanuTeALCTRO CTPAHE! BROJAYHBACT MPOLEHTH] 110 POCYAAD-

cTReHHOMY noary ($150) #3 s0n0TOBINIOTHREIX PeIeDBOR.
a) HpaenrenseTeo cTpaHK Noayuaser kpeanat or MBD ($900),
NOMOJIHANA CBOK 30JIOTOREJIOTHELE PedepBEL,
1) HMuoerpannniil rpovcanny, sapaorapmuil B JaH=oi eTpane
9000 p., KoHBEPTHPYET X B Aoaaapsl no kKypey 30 p. aa goanap.
k) Huocrpannsit cryvaent npoaner $S300, urobnl na moayHeHHLIS
pyDne onJdaTHTE y4eldy B JaHHol cTpaHe.
s ynpoleHEa NPeAnoaosKHM, YTO BCE HOKVIIKH H 1IPOJAsH Ba-

AIOTLL ocylecTaasioTes wepes UG, npojaasn nanors veeauuuBaioT
ero 30N0TOBANIOTHRE pesepnit, & NOKYORIK — ynmeusinalor. o npuse-

ACHHBIM JAHHKIM COCTARLTE NAATERALHN GANnHe, SANONHWE TPHREIEH -

HYI0 HiGe Tabaany. PaccanraiiTe cansio cueTa TEKYIIHX onepan i,
CANBIO CUeTA OllePalHil ¢ KAMHTAJOM H CAILAO MIaTexHoro Gajanea,

Kakof pexxum samorgoro kypea (naasmoniiit pam Gurenponainsifi)
B JaHHOH cTpale H novemy? B pemune nanpalonero obMernoroe Kyp-

ca, IPH AARHOM COCTONHUMK naaTedcHoro Gananea, Kakum Ouia OB BaL
NPOrHO3 HaMeHeHHA KVPCa HAllHOHANLHON BAXOTHIT f

]R8 SALAHWA MPAKTUKYMA

L

Pacxoas (=) l m{+l Canspo

CraTeM NNaTexuoro Canadca

Ganakc ',rnlﬁr

GanaHc No onnare Tpyaa

GanalC N0 AOXOAAM OT MHBECTHLIWR
| GasaHC N0 TEXYLMM TRAHOGEPTaM

CyeT onepauwii c Kanuranom u
DHUHAHCOBLIMH MHCTPYMEHTAMM

Canbo naaTexHore banaxca

11.6. Cpasnwre cTPYKTYPH! ILTATeXXHEIX banaRCOB CTPAK « BoasiuoH
poceMepEHes . Kagie cTpasbt iMeny B 2002 r. Ae@uIlHT, 8 RAKHE — IIPO-
¢yt Toprosoro Gananca? C saluell TOWKH apeHi, YTO HPeAIoNTHTe b"

nee: MechHIgAT WK podstiner roprovoro Gasanca? [IpuseiHTe CBOM JOBO-
nnl. Kakue crpans! OpeiiMyLiiecTREHHO BBOIAT, A KaKHe — NpedMyme-

cTRONEO0 BeInoasT kanwraa? Kak ofpasyioTea oMK B MPOTyCKR Y

[MaaTesnsie Gaxanen 8 2002 r., mapa poaur CHIA

I' 1441

Beniko- _53,05 21.21
GpuTanve \ | |
[EpMEHVR 46,59 122,18 | -44,49 m 25,11
Mranvn -6,74 16,53 -3,29 -14.55 -5.43
Kaxana 14,91 36,84 -5,29 -1751 | 087
Poccus | 91,00 | 4628 | -9,07 -0,01
CLUA _480.86 | -479,38 6134 | -3,97 58,85
DpaLma 25,74 8,99 17,70 12,82 -13,86 |
FnoHMs 112,45 63,83 ~42 273 65,77 | -~4.92 [
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| Cveronepaumic | -

Crpana KanuTanom \ Peaepebio OwimBxm n
PHHAHCOBMI cyeT aKTHES] NpONycKkX

E:::t:; n 13,39 0,63 0,39
fepaanvs T3 1,98 28,74
ViTanua 11,93 =317 -2.02
-8,62 0,19 6,47
Poccus -11 02 -11,56 | -8,51
CLUA 530,39 -3,65 | 45,84
DpasiA -33,54 3,97 [ 3.83
HNOHKR | -66,7 -46,13 | 0,39

Hertouwnam k: Cratuermiecknii chopuui Pegepanuuoit caykbnl ro-
CYAUPCTRCHHON cTATHCTHEY PP +“I'pynna socemu™ LMppaxs, oo

AaHHMM +«Halance of PﬂymEIltﬂ E'tﬂt-lﬁ-lii{'.".ﬂ Yearbook
Washington, 2003. Foook 2003s. IMF.

Hro npogaor u 9ro ODOKYHAIOT HAa MeXXIYHAPOMHOM DRHKe

cTpansl « Bonsiolt socsmepicins ? [Ipoasamuaupyiire CTPYKTYPY JKC-
nopra u iMuopra Poceny, caenaiite sp1noaut.

ToBapuiie cTpysTypE aKC mopra w ymMmnopra B 2001 r., %

SuEriopy. ¥ ToMwane. |

. TOM YMCHe
Crpana RP—— ‘nnﬁutamual I obpabaTeina-
xoasficrae | MPOMBILAEH- | wowas npo- Beero
HOCTh MbILINEHHOC TR
Bonuxo- 1.0 9.5
e ' Tl i
fepans |08 A N
Uranus T 0,3 978 | 100
Kanana 4.2 12,5 83,3 100
Poccun
CLLA
PpaHmn
HNOHEA
00 3ALAHMA NPAKTHKYMA

ManopT, B8 ToM Yucne

ra-

TPpaHC-

aHep- | WKLl | oo

FMOHO - 1
cuTe- | obo-

| pypo-
[ BaHWD

Crpana

cpen-
cCTea

Bannxo- 73 | 218 | 43 | 229 | 180 | 187 | 50 | 100
GpvTanin |
[epMaHKe R |

234 84 | 225 | 155 | 145 | 96 100
3

Hranns 75 | 306 | 93 | 192 100
Kanaga 52 | 21,8 | 55 | 259 23 | 100
10,1 | 100

Pocows 18,1 | 27,0 | 24 |22,0 | 6,9 | 13,4
CLUA 42 | 176 | 109 [ 236 | 164 | 21,0 | 43 | 100

CpaMuMn 7.0 268 | 9.4 227 | 163 | 17,7 | 0.9
Ancwwa | 11,1 | 221 | 201 | 22.7 | 45 | 177 [ 18 [ 100

Herogannx: Crarneriueckuil cOopaiuk Pegepanibaoi ciayxbel ro-
cynaperseHnoil crarueTeka PO «“I'pynna socsMi”™ B IHQpaxs, 0o
paanEM <2001 International Trade Statistics Yearbooks. UN, New

York, 2003.

3anauv va mopnens IS-LM-BP

Ocrnoonvie hopmynm.

B moaenn IS-LM-BP kpupaa LM umeer ofuiviHm# suj (cM. raa-
sy 6), kpusasn IS, KpoMe CTREKH NPOLEHTa, BRIOMAeT OOMEHHEIH RYpC
B KAYeCTHEe SHIOMEHHOR nepeMeHOH, HANpHMep, KaK

Eﬂ 'MPE"TH "i'[.rn ‘klr]ﬂ"ﬂ : EI""-.Irm“ ""kil':
1= - MPC{1-1)+ MPM -
e napaMeTp kl noKaAsKBENeT, HNCKOALRKO CHAMHO CHHAAKTCH HHBReC-
THIHH B PpE3YALTATE POCTA NPOIEHTHOR CTABKH, A MapaMeTp &, HoOKa-

ILIBAET, HACKOABKO CHIBHED CHIMKACTCS YHCTHIH 3KCNOPT B PeayALTATE

pocta 06MEeHHOro Rypea € (CM. TAKMKe Masel o 1 7).
Kpunan BP crpouTes Ha ocHoBe yeloaus cOanaHCHPOBAHHOCTH

[LIaTedcHoro onnnlca:

X +KA=0,
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a) Yemy papHA CTABKE MPOLeHTA 3a pyOesoM r*?
6) 3amucaThk PJYHKEIHID 9HCTONO 9KCIOPTA.

§) SBanucars ypasHeHHe kpuBoit BF. *
r) Yemy paBel TAHreHc yrJja HAKJIOHA kpuBon BFP B eucreme KO

opaunar Y — r?
X =(Ex—(Im,+ MPM+Y) -kt 1) Kaxosa crenens MoGHALHOCTH KanuTana?
Canpo cyera onepauuit ¢ KANUTANOM pacTeT ¢ POCTOM MPOLEHTHO!N ¢) BanmcaTh ypaBHeH#e Epunoit IS.
CTARKH I BHYTPH CTPAHE K €0 OTKJIOHeHHS BBepX OT CTABKH IIPOIeHTA

s) HaiiTi papHoBecnLle 3gadenun r, ¥ u €.
30 pybexkod, r*. 970 poct rem Goutee GLICTPEI, eM RulLe cTemerb M- 1) Yemy npH STHX SHAYEHHAX PABHEL CATLAC CHETOR TERYI(HX
OuneHOCTH KanuTana m. [TosefleHKe cyeTa onepalHil ¢ RAITWTAIOM

onepamuit ¥ gAsikennit kanurann?
MONCHO CMOAeNHPOBATE, HATIpUMe]D, KAk

KA = KA + m(r—r*).
lipt m — e HMeeT MecTo BhlcoKas (AGCOMIOTHAN IPK M = oo) MOBHIL-

HOCTh KanyTana, Torjaa kpusasa BP sanserca Gostee nonoroft, yem Kpu-

pag LM. [lpu m — 0 uMeeT MecTo HUSKaR MOBHALHOCTE KAMHTAAR 1
kpunas BP sansercs Gonee kpyToil, uem kpupasn LM,

rae X — cuer rexyuux onepanuit, a KA — cuer onepaunuit ¢ xannTa-
aom. Canbio cuera TeKymux onepannit yMensiaercs ¢ poctom Y (oa

CHeT poCTh EHEEPTH} H ¢ pocTOM E. J'T0 MOMKHO CMOAeJIHDOBATEL, HA-
NpHMep, KAK

11.8. OrpethTe HA BONPOCHI,

a) Ecmm B CHIA cToMMocTs fofiaapa K eBpo NOHNINIACH, KAKASA
koMOMHAOHA puekanbHoll 3t MomeTapHON NMOXHMTHEK Moria

NPHBECTH K 3ToMY (OpPH NpeAnoceUIKe O coBepiueHtoll Mo~
DrasHocTH kanuTann)?

6) Ecam npaswtensctso CIIA sBeser KBOTH HAa BROS eppone-
ckHX ToBapos B CLILA (Ged oTeeTHEIX felicTBRit co cToponk En-
POCOIO34), NEITASCH YMEHBIUATE AeQUIHT TOProBoro Saiate f,
4TO NPORBOHIeT ¢ OOMeHHEIM KYPCOM | ¢ BEAHYHHOMN eI -
T Toproporoe fasaHea (NpH NPeANOCLIIKAX O (LI8BAKOINeM o~
MeHHOM KYpCe H COBEPIIeHHO MoGHALHOCTH KannTana)?

B) 'ITo mponsolgeT B aTOM CHTYAIHM C YHCTHM 3KCTOPTOM, SCITH

o0MeHHEI KypC PUKCHPoBaAHT? A YTO IIPOMI0IIJIeT ¢ Mpeloke-
HHeM geder?

11.9. Pemure aagnyy.

ABTOHOMHLIE PACXO/L] IPH HYAeBLIX CTABKE MDOHEHTA W oOMeHHOM

kypee pannn 1000, p rom uncne asTosoMuLI yBoTRI sKemopT — 400.
HyBCTEHTENBHOCTE HHBECTHIIHA K HaMeHeHIIO CTARKH npoienTa — 20.

HYBCTEHTRNLHOCTS YMHCTOIO SKCNOPTA K HIMEHEHHIO 00GMEHHOrO Kyp-
ca — 4l
MLR=0,8. MPM=0,2.
Cocrosnse cuera JRMMENH A KATTHTAIA JA1AETCS JriopMmynoit
KA = 3004 20(r—-10).
Ypapnenne kpraoit LM :
Y = 500 4+ 200r.

[
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