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Annotation

Banentun HOpbeBnu KaracoHOB — OOKTOp 3KOHOMHYECKHX Hayk,
MyOJIUIIMCT, aBTOP HECKOJbKUX JIECATKOB KHHUT, B KOTOPHIX MOKAa3bIBAIOTCS
CKpBITbIE MEXaHU3MbI (PHAHCOBBIX cucTeM Poccum u mupa. B cBoeil HoBoM
kaure B. 0. KaracoHOB muieT o MoNMUTHKE HAIPaBIECHHOU
Ha cOmmxeHue ¢ Kurtaem M yKperuieHME SKOHOMHYECKHX OTHOILIECHHI
Mexny Kwurtaem wu  Poccuein. «MHOrme poOCCHUUCKME  TOJIUTHKH,
MPEUMYIIECTBEHHO JHUOEPaJIbHOTO TOJKA, JOJT0€ BpeMsl MpeObIBAIM B
WJUTIO3UM, 4TO «3amaji HaMm mnomoketr», — nuier KaraconoB. — Ha cmeny
onHOM wutto3uu npunia apyras: «Ham nomoxer Kurai». [ToMoxer Tem,
YTO MBI CyMEEM IEePEKIIOUUTh TOPTOBIIO C 3arajia Ha HAIIer0 BOCTOYHOTO
cocena. Takxke MOMOXKET MacIITAOHBIMA WHBECTHULMSIMU B POCCUHCKYIO
SKOHOMUKY. HakoHer, COBMECTHBIMU YCWIMSIMU MBI OyleM C HalluMu
KUTANUCKUMH JIPY3bsIMU TPOBOAUTH JEAOJUIAPU3ANMIO HAIIUX BAJTIOTHBIX
CHUCTEM». ABTOp MOKa3bIBa€T, YTO MOMOOHAS TOJUTHKA HE MPHUBEACT K
MPOPHIBY B Oyayiee, HAOOOPOT, BBI3OBET €Ile OOJIBIIHME CIOKHOCTH IS
Poccun.

e Banentun KaracoHoB
o Poccus — «OyMasKHBIN TULR»
= (O KaKuX MPOPBIBAX U PBIBKaX roBopuT IlyTuH?
= Ilnaner [lyTriHAa XOPOIIY, €CIIU CMOTRETh TOJILKO TEIEBU30P
= Poccusi — «QyMaKHBIN TUTR»
= Poccusi BhIMHMpaeT ObicTpee,_dem aymarorT [lyTuH U ero
HH})OPMATORBI
= O neMorpadyuecKOM ONTHMHU3ME W KJIaJAOMIICHCKON
CTAaTUCTUKE
= Poccus 1MxopasQuHO OTKAA/BIBACT ASHBIYM HA YEPHBIN JICHBL
= Ilpu HeiHemHen Baactyu Poccus Tak v OCTaHETCsd CTRAHOM-
OCH30KONIOHKOI
o Poccud ckarunack K NO3UNUAM cepeaunbl 90-X ronoB
= [leuarHwiii ctaHok banka Poccuu pasronser WHGDIALUIO
BMECTO SKOHOMUKH




TanncrBeHHble nHBecTUINM [leHTpoOanka Poccuu
Kto ynpasnser BaimyMu 0aHKOBCKUMHU KapTaMu
CoacyT 1y 1ug)pOBbIE BATIOTHI OT SKOHOMUYECKUX CAHKIIUN

BammyHarrona?
[10Xxast HOBOCTh JIs PYOIst

Kak u 3auem IleHTpoOaHK HaTpaBua OaHKM HAa MAaJbIi
Ou3HeC

Poccrsi B MUPOBOM JKOHOMHKE CKATHIACh K TMO3MIUAM
cepenunbl 90-X To/10B

o KwuTail — SKOHOMUKA KaK JQJIrOBas MUPAMU/IA

Yro cTourt 3a 3agBneHus MU 00 OTKpBITOCTH dkoHOMUKH KHP
Kurali — 5KOHOMHKA KaK JOATOBasg NUPAMUIQ

Kurail — nBepu HMHOCTPAHHOMY__KalWTaldy PaclaxuBacM
HACTSKD

00 »KCIopPTe KUTAWCKOTO KanuTaia

Bo3MOXHO majgHne YKOHOMUYECKOTO pa3BuTus Kuras
KwuTaiickas crucTteMa colMalbHOTO KPEAUTA — YTO 3TO TAKOE
B Kwurae Bomjomaercs B KW3Hb aHTWyTomus JIxopmxa
Opyouna

Kurali npeBpaiaercsd B 3A€KTPOHHBIN KOHIJIArepb

Kurail He cyMeeT cTarh IenKaBOK HOMED OJTUH

o «KuTaii HaM TTIOMOXKETY: CIIEC OHa HeCcOBITOUHAS yIOouA

Poccuiicko-kurtaiickas apysxk0a, cKpenaeHHast 10a1apoM
MexnyHaponseie pesepsrl Poccrnn

bank Poccuy momMoraer 1aHio crarb PE3CPBHON BATIOTOM 3a
HAaIll CYeT

KuTaiickne nHBECTONDI YXOIAT BOCBOSICH

«KuTtait HaM TOMOKET»: €Il O/THA HeCOBITOUHAS Y TOIUS




BajgenTnn KaracoHosn

«Kuranckum cunapom» . IlpopsiB miiu
yromnus




Poccust — «OyMaKHbIA TUTP»




‘O KAKHX NPOPbIBAX U PbIBKAaXxX ?

O COMHUTENBHOCTH «JIOCTHXEHUI» OTEUECTBEHHOW 3KOHOMHKHU B
2018 rogy (0 KOTOpBIX AeNalid 3asiBICHUS HEKOTOPbIE TOCYJapCTBEHHBIE
YUHOBHMKH) YK€ HEMaJIo ObIJIO CKa3aHO HaIlIMMU dKcrepramu. Ho s celfuac
HEe 00 SKOHOMHYECKHX II0Ka3aTeisiX BaJOBOTO BHYTPEHHEIO MPOAYKTa,
3aHSTOCTH WM HUHBECTUIMAX. S O MNPUHIUMIHAIBHBIX MOMEHTAX
DKOHOMHYECKOW MNONUTHKH Poccun. Ecnu TOBOpUTH KOPOTKO: CTpaHa
MPOJIOJKAET JIBUTAThCSl HEBEPHBIM, OIMACHBIM IMYTEM. A TIE€ OINpeaeseH
BEKTOp ATOr0 JBUXEHUA? JOKYMEHTOB, OTHOCSIIMXCA K 3KOHOMHUYECKOM
MOJINTUKE, Y Hac Ky4ya. Ho cpenn HUX €cTh OJIMH, KOTOPBI BO3BBIIIAETCS
HaJl BCEMU OCTaJIbHBIMU. DTO yKa3 mpe3ujeHTta PO «O HalMoHaIbHBIX
LEJISIX M CTpAaTeruyeckux 3azadax passutuss Poccuiickonn denepanuu Ha
nepuog 10 2024 roga» oT 7 Mas TEKYILIEro rojaa.

Tema «MalCKOTo MPE3UICHTCKOTO yKa3a» cpa3y e CTajia MOMyJIsIpHON
B poccurickux CMU u TakoBoil ocrtaercs a0 cux nop. Ho o ywem Bce
nonoOHple TyOnuKanuMu W BbIcTyuieHHs? O (GUHAHCUPOBAHUM TEX
MEPOIIPUATHM, KOTOPBIE ONpPEAEICHbI YKa3oM. BepHee, 0 TOM, Ilie HaWTH
IEHbIM HA MPAKTUYECKYIO0 peann3anuio ykaza. Cam yka3 okaszaicsi Ha
BTOPOM U JIaK€ TPEThEM ILJIaHE, a HA TIEPBBIN IJIaH BBIIUIM TaKUE TEMBI, KaK
MeHCUOHHAas pedopma, HOBAIUU B HAJIIOTOBOM cdepe U BCe OCTAIBHOE, UTO
CBSI3HO C MIOMCKOM JIEHET ISl BBINIOJIHEHUS PELIEHU MalCKOro ykasa. MHue
yIaJ0Ch HAWUTU BCEro JUIIL JBE IMyOJHKallMM, KOTOPHIE XOTh Kak-TO
3aTPOHYJIA BOMIPOCHI, OTHOCSIIUECS K COAEPKaHUIO camoro ykasza. 1 sto 3a
MOYTH BOCEMb MECSIIEB TTOCIE MyOIUKAIUU JOKYMEHTA.

HarmoMHIO HEKOTOpbIE KIIFOUEBBIE MOMEHTHI, KacarolIUECs MaiCKOro
ykaza (KoTopble OOBIYHO coAepKaTrcs B JOObIX MyOIUKaLUSIX WU
BBICTYIIJICHUSIX, KACAIOIIUXCS JAHHOTO JIOKYMEHTA). YKa3 MpeaycMaTpruBaeT
peanu3aliio JIBEHAJIIaTH OCHOBHBIX HAIlMOHAJIBHBIX MPOEKTOB. JTO: 1)
3/[paBOOXpaHeHue, 2) oOpa3oBaHue, 3) KWJIbe W TOpoicKas cpena, 4)
sKoJIoTHs, S5) aBromoporu, 6) Hayka, 7) pbIHOK Tpyaa, 8) uudpoBas
SKOHOMHUKa, 9) kynbTypa, 10) wmanbeiii Ousnec, 11) wmaructpanpHas
uHdpacTpykTypa, 12) MeXIyHapOAHOE COTPYAHUYECTBO M  IKCIOPT.
HanunonanbHbIE MPOEKTHI pacCUYWTAHbl HAa HIECTHJIETHUN MEpPUOA, T. €. JO
2024 rona.



UYto kacaercsi (pUHAHCUPOBAHUS MPOEKTOB, TO HUKAKUX KOHKPETHBIX
nu@p B yKaze HE Ha3bIBA€TCS, HO MPABUTEIBCTBO 3asBWJIO, YTO Ha
HIECTWICTHUN niepuoj; norpedyercss 28 TpaH pyOsnei. BecHoil u panHuUM
jeToM QeepaibHOE MPABUTEIBCTBO 3asBIISIIO, UTO (PMHAHCUPOBAHKE OyIET
MOJIETIEHO TIOPOBHY MeXIy ¢eaepalbHbIM ILEHTPOM W perunoHamu. Ho
ceiyac yXe MOHSATHO, YTO PETUOHBI BPsJ JIM BHITSHYT Takoe (pUHAHCOBOE
Opemsi. 26 HOs0ps mpembep-MUHUCTP mutpuii MenseneB oOBbsSBHII, YTO
YTOUYHEHHBIM 00beM (eaepaibHOTO (PUHAHCUPOBAHUS COCTABUT 5,7 TPIH
pyOuieil Ha Ommkaiiue Tpu roaa. [Ipudyem u3 stoit cymmel 1,3 Tpuimmona
OyoyT JOBEIEHbl pEeruoHaM B BHJAE TpaHcPepToB H3 (eaepabHOrO
oromxeTa. B o01iem, CTAaHOBUTCS TOHATHO, YTO JKEIaeMbIX 28 TPUILNIMOHOB
Ha MIECTUJIICTHUHN NIEPUOJ] HUKAK HANTH HE TIOTYyYUTCS.

Bnpodem, HEkOTOpbIe S3BUTENBHBIE CKENTUKH TOBOPST, UYTO YeM
Oompllle jJeHer OymeT BBIJACICHO Ha MaWCKMM yka3, TeM OoJiplie Oynaer
«pacIUIICHO» U YKPAJEHO.

[Ipy HamMX BOMMIOMIMX MaciiTabax Ka3HOKPaJCTBa HAIlMOHAILHBIC
MIPOEKTHI C TPWLIMOHHBIMU IH(PpamMu (UHAHCHPOBAHUS — JIAKOMBIH KyCOK
TS YNTHOBHUKOB-KJICTITOMAHOB U MX MAPTHEPOB U3 OU3HECA.

Teneps 0 MIaBHOM, T. €. O HAIMOHAJBHBIX IEISAX U CTPATETUUYECKUX
3amayax. Bpome Obl 3M0pOBO, YTO, HAKOHEN, y HAC CTaly MOSBIATHCS
JOKYMEHTBI, B KOTOPBIX TOBOPHUTCS HE TOJIBKO O «CPEICTBAX», «Mepaxy,
«MEPOMPUATUAXY», «MEXaHU3MaX», «METOJax», «MHCTPYMEHTax», HO U O
TOM, paJd YEro BCE OTH «CPEIACTBA», «MEPB» U «UHCTPYMEHTHI».
[lenenonaranve W IUJIaHKUpOBaHUE (TeM 0oJiee JOJTrOCPOYHOE) — MPU3HAK
[UBUJIM30BAHHOTO, CHJIBHOTO TocynapcTBa. B «muxue» 90-e roasl o nensx,
CTpaTeruu U MUIaHUPOBAHUM HUKTO BO BJIACTHBIX CTPYKTypax HE TOBOPUI, a
CEroJiHsA TOSIBIIAIOTCA pa3Hble JOKYMEHTBbI, B Ha3BaHMUSIX KOTOPBIX
COJIEpXKATCA CJIOBA «CTpATErus’» W CJIOBOCOYETAHUSA «JOJITOCPOYHAs
porpamMma, «IpOeKT Ha MIEPCIEKTUBY J0...» U T. II.

B nynkTe 1 maiickoro ykaza npe3ujeHTa cojep Karcs HallmOHaJIbHbIE
uenu paszputus Poccuiickoit @enepanuu Ha nepuon a0 2024 roxa. Takux
nened JIeBsATh: a) OO0eCleueHHe YCTOMYMBOTO €CTECTBEHHOTO POCTa
YUCJIEHHOCTH HaceneHus Poccuiickoit @exneparuu; ©0) MOBBIIMICHUE
OKUJIaeMOU TIPOJIOJKUTENBHOCTH XU3HU A0 78 neT (k 2030 rogy — a0 80
JIET); B) OOECleUeHne YCTOMYMBOIO pOCTa PEalibHBIX JIOXOAO0B IpaxkaaH, a
TaKke€ POCTa yPOBHS MMEHCUOHHOTO 00ECIIEYCHUS BBIIIE YPOBHS HHAIISITNY;
I') CHUKEHHUE B J[Ba pasza ypoBHs OemaHoctu B Poccuiickoit @eneparuu; 1)



VAYYIICHUE KUIUIIHBIX YCIOBUUA HE MEHEE 5 MJIH CeMeM €XKEerojHo; €)
YCKOpEHHME TEXHOoJormyeckoro passutusa Poccuiickon  ®Penepanuu,
YBEIINYCHHE KOJINYECTBA OpraHHU3aLNM, OCYIIECTBIIIOIINX
TEXHOJIOTMUECKUE MHHOBAIMH, 0 50 MPOIEHTOB OT UX OOIIEro YUCIia; XK)
oOeclieueHne YCKOPEHHOrOo BHEIpEeHUs IUQPPOBBIX TEXHOJOTUN B
HPKOHOMUKE U COIMaNIbHOM cdepe; 3) BxoxkaeHue Poccuiickoit deneparuu B
YUCJIO TMSITH KPYNHEWIIUX HSKOHOMHUK MHpa, OOECleYyeHUue TEMIIOB
DKOHOMHYECKOIO  pOCTa  BBIIIE  MHPOBBIX  IIPU  COXPAHEHUU
MaKpO3KOHOMHUYECKOW CTAOMIILHOCTH, B TOM 4HKCIIE€ UHQIALUM Ha YPOBHE,
HE TNpeBbIIaonieM 4 TMpOIEHTOB; M) CO3laHHE€ B 0a30BBIX OTPACIAX
SKOHOMUKH, IIPEXKAE BCEro B 00padaThIBAIOIIEd MPOMBIIUIEHHOCTH U
arpOINpPOMBIIUIEHHOM KOMIIJIEKCE, BBICOKOIIPOU3BOAUTEIBHOIO 3KCIIOPTHO-
OPUEHTUPOBAHHOIO CEKTOPA, PAa3BUBAIOLIETOCS HAa OCHOBE COBPEMEHHBIX
TEXHOJIOTUM U 00ECTIEYEHHOTO BHICOKOKBAM(DUITMPOBAHHBIMU KaIPAMHU.

Wrak, neBATh HAIMOHANBHBIX LieJiel. Hamm xKypHanuCThl U MOJIUTUKH
MalCKUM YKa3 YK€ OKpeCTUIIM «cTparerueu passutusa Poccum». Ho mid
CTpaTeruu JeBsTh 1esieil — aBHO nepedop. Ctparerusi Bcerja npeamnonaraet
UepapxXvro Ieneil, JokHa ObITh IVIaBHas 1ellb, OCTAJIbHbIE —
cyOopauHupoBaHHble. FIX 00BIYHO HA3BIBAIOT «3aJadyaMu». VICIIOKOH BEKOB
Oblma orpabotanHas (opmyna: 1ens (ogHa) W 3amadu (HECKOJbKO). B
Ka4eCTBE METOMOJIOTUYECKHA IPAaBWIBHOTO MOAXOAAa K IOCTPOEHHUIO
CTpaTeruu MOXHO TmpuBecTH npuMep Tperbed mnporpammbl KIICC,
npunarod Ha XXII mnaptuiiHom cbe3ne (g1 cedyac He 00CYXKIaro
KOMMYHUCTHYECKYIO  HJCOJIOTHIO M  yTONMUYHOCTh  MPOrPaMMBbl, S
aKIIEHTUPYI0 BHUMaHue Ha Meronosnoruu). lleapto ObUIO 0003HAYEHO
nocrpoenrie koMmmyHusma k 1980 romy, a cpencTBoM €€ TOCTUKEHUS ObLIO
pelieHrue TpUEOUHOM 3adadu: 1) BCEeMEpHOE pa3BUTHE MaTepPHAIBHO-
TEXHUYECKOW 0a3bl 00IIeCTBa; 2) COBEPLUICHCTBOBAHUE MPOU3BOACTBEHHBIX
oTHomIeHuH; 3) popmupoBaHue (BOCIUTAHNUE) HOBOTO YETIOBEKA.

B malickoM ykaze, ¢ MO€W TOYKH 3PEHHUS], OKA3aJIUCh CMEIIAHHBIMU
KOHM M JIIO[IK, 00U nap U simyHuna. Llens, kak ToBOpUIIK MyJIpbIe JIIOIU
BCEX BPEMEH M HApOJOB, BCErlla KaueCTBEHHA (KOJUYECTBEHHbIC 3HAUCHMUS
MOTYT HMMETh CpeICcTBa). A B yKa3e Mbl BHUIUM, UYTO OKa3bIBaeTCH,
HAallMOHAJIBHOM LEI0 SBIAETCA JTOCTH)KEHHE «KOJIMYECTBA OpraHU3aluu,
OCYIIECTBIIOIIMX TEXHOJIOIMYECKNE NHHOBALMH, 10 50 MPOLIEHTOB OT MX
oOmiero uyuciaay. OJTo OaHANBHBIM TUTAHOBBIA TOKa3aTelb, KOTOPHIN
HE3aKOHHO BO3BEJICH B PaHT «HAIMOHAIBHOU 1ean». He MoXeT He yMUITATH



Takas  KOJIMYECTBEHHAas  IeJib, KaK  «IOBBIINIEHUE  OXHUIAEMOU
MPOIOJKUTENBHOCTH ku3HU 110 78 neT (k 2030 roxy — no 80 jet)». [laxke
OOJBINIEBUKN C WX IJIJAHUPOBAaHUEM M JUPEKTHUBHBIM YIIPABICHUEM HE
Jep3aau ONpeAessITh TaKKe TIaHOBBIE MTOKa3aTesiv, TOHNMasi, 4YTO HE BCE B
ux Boje. OHU OYEHb AKKypaTHO BBIPAXKATUCh HA 3TOT CUET, HAIIPHUMED:
«obecriedeHUe yCIOBUM I TOCIEAOBATENbHOTO  (HEMPEPHIBHOTO)
YBEJIUYEHUS] TPOJOIKUTEIHLHOCTH >KMU3HU COBETCKOro 4yesoBeka». Ho ot
i (dp OTKA3BIBAIMCH, YTOOBI HE MOIMACTh BIIPOCAK.

KonnuecTBo (M3J710’)KEHHBIX B MailCKOM yKa3e Iiejieil) He CIOCOOHO
nepeiTu B kauecTBo. [locie n3ydeHus yka3a Tak He BOZHUKACT TOHUMAHMUSI
TOTO, YTO K€ JEHUCTBUTEIBHO SBISIETCS HAIMOHAJIBHOU II€JIbI0, KOTOPOU
JIOJKHO TIOMYUHSTHCA Bce ocTanmbHoe. [IpaBma, Ha croBax, pa3bsCHSA
CMBICJI yKa3a W TBITAACh OMpPENETUTh B HEM caMoe IiaBHOe, Bmamumup
[Iytun ynoTtpeOnsieT Takue CloBa, KAK «PBIBOK», «IPOPHIBY, «OPOCOK»
u T. . Ho cioBa BechbMa paciuibiBYaThie, aneJuIMpYIOIMe K YyBCTBaM, HO HE
pasyMy. A TpUYMHA TAKOTO «TyMaHa» BIIOJIHE OYEBHJHA: OTCYTCTBHE Y
CTpaHbl HAIIMOHAJILHON HJICH.

He mperenmys Ha TO, YTO TOTOB MPEIJIOKUTh YATATEIISAM TaKyIO HJICIO,
TE€M HE MEHEE XOUy BHECTU CBOM «IISITh KOIEEK» B 00CYXKJIEHUE ATOTO OoJiee
4eM aKTyaJIbHOTO JIJIsl HAIlel CTpaHbl U HAIIEro Hapoja Bompoca. Bece mbl
MpaBUILHO TOBOPHM, YTO HaM HY)KHA «HAI[MOHAJIbHAS HUIES», B ITOM
CJIOBOCOYETAHUU 5 BBIICIAIO CJIOBO «HAIIMOHANIbHAsY. HanmonanbHOM njaee
CIIOKHO POIUTHCS M TeM OoJiee BOIUIOWMIATHCA B KM3Hb, €CIIM CTpaHa
JIUIIIEHAa HAIMOHAJIBLHOIO CcyBepeHuTeTa. A Poccus B 3HaUUTENILHOU Mepe
TAKOro CyBepeHHUTeTa JuiieHa. M yclioBHEM Halllero BOCCTAHOBIICHUS U
MOCJIEAYIONIETO «PBIBKA» WIIN «IIPOPBIBA» SBISIETCS OOpPETEHHE CTpaHOU
HaIIMOHAJIBHOTO CYBEPEHUTETA. DTO U JIOJDKHO CTaTh HAITMOHATILHOM II€JIbIO
Poccun (Ha maHHOM OTpe3Ke HCTOpUU). A BCE OCTallbHOE —
o0OecreunBapIIfe €€ IOCTIKEHHWE 3aJa4du, T. €. CpeAcTBa. be3 Takoro
MOJIX0/1a BCE, YTO XOPOIIIETO CKa3aHO B MaliCKOM yKa3e (Hac4eT MOBBIIICHHUS
MPOJOJIKUTEILHOCTH >KU3HU, POXKIAEMOCTH, CO3JIaHHUsI PabOYMX MECT,
pa3BUTHUS HAYKH, KYJIBTYPBI, PEHICHUS IKOJOTHYECKUX MpoOiIeM W T. 1I.),
OCTaHETCSl Ha ypoBHE Onarux mnokenaHuil. WMau BBICTYMAaeT B KadyeCTBE
HEKOETO KPaCHBOTO MPUKPHITHS TSI «PacIniiay Ka3eHHBIX JICHET.

Puckny  mpeAmonokuTh, UYTO  HEKOTOpPhIE TaK  Ha3bIBaeMbIe
«HAIIMOHAJIBHBIE ~ TPOEKTh» HA CaMOM  JieJieé MOTYT  OKa3aThCs
AHTUHAIMOHAJLHBIMU,  YHUUYTOXKAIOIIMMH  OCTaTKH  HAI[MOHAIBHOTO



cyBepenurera Poccum. Hanmpumep, OpoexT, MAYMIHMA 107 HOMEpPOM &:
«IudpoBas s3xoHOMUKa». JlymMaro, 4TO UAEHHO-NPAaBOBBIM (PyHAAMEHTOM
ATOTO TMPOEKTa ABJISAETCA TMPUHATAS B MPOLUUIIOM TOAY Mporpamma
«IIudpoBas sxonommka Poccuiickoit denepanun» (MOCTaHOBICHUE
npaButenbctBa P® ot 28 wurons 2017 roma). I[loBTopsiteest He Oyny,
COLIUIIOCh Ha CBOIO HeaaBHIOK cTarbhio «L{udpoBoe 30MOupoBaHue», B
KOTOPOW 51 paccMaTpUBal0 MPaBUTEIHLCTBEHHYIO MPOrpaMMy Mo HU(PpPOBOH
HPKOHOMHUKE KaK «TPOSTHCKOTO KOHs», C MOMOIIbIO KOTOporo 3amaj OyaeT u
nanee ocnadnaTh Poccuio M 3acTaBisITH €€ y4acTBOBATh B CTPOUTENLCTBE
MHUPOBOTO 3JIEKTPOHHO-OAHKOBCKOTO KOHIUIarepsi. Takxke pEeKOMEHAYIO
03HaKOMUTHCS cO crarber B. II. ®dunumonoBa «TexXHOIOTHS MOCTPOCHUA
mupoBOil  TIOPHMBDY, B  KOTOPOM OH TaKkke KBATU(PUIHUPYET
MPaBUTEILCTBEHHYIO MPOTPpaMMy pa3BUTUS HU(PPOBON IKOHOMHUKH Kak
JIEMEHT TJ00AJIPHOTO TPOEKTa IOCTPOCHHS MHPOBOTO ITU(POBOTO
(anexkTpoHHOr0) TpaBuTenbcTBA. llocie Maiickoro yka3za Npe3ujIeHTa
MPaBUTEILCTBEHHAs TTporpamMma IudpoBuzanuu Poccun MOXET MOIYYUTh
CTaTyC «HallMOHAJIBLHOTO MPOEKTa», HO aHTUHALIMOHAJIbHAS CYTh IIU(POBBIX
3aMBICJIOB BparoB Poccuu OT 3TOro HE U3BMEHUTCS.

He wucknrodueHo, 4YTO ©  BHYTpH  OOOJIOUEK  IPOEKTOB  C
npuBJIeKaTebHBIMU Ha3zBaHusIMU «Hayka», «OOpazoBanue», «Kymsrypay
U Jp. MOXET OKa3aTbCs UYXKJI0€ HAIMOHAJIBHBIM HHTEpecam Poccumn
comepkanre. Mpl Takux «(pOKycoB» 3a 0ojiee 4YeM YETBEPTHBEKOBYIO
ucroputo Poccun HacMmorpenuch. Bot, Hampumep, B IMYHKTE S5 MaKWCKOTO
yKa3za TOBOPUTCSI O HAllMOHAJIBLHOM IpoekTe «O0pazoBanue». Oka3biBaeTcs,
NepBOMl  LENBI0  NIPOEKTa  fABISETCS  «olOecrneueHue  mIo0aabHOM
KOHKYPEHTOCIIOCOOHOCTH ~ POCCHUHCKOTO  00pa3oBaHUs,  BXOXJIEHUE
Poccuiickoit @enepanuu B ynciio 10 Beaymmx CTpaH MUpa MO KadueCTBY
oO1mero oopaszoBanus». UTo 3HAYUT «1100aTbHAST KOHKYPEHTOCTIOCOOHOCTD
poccuiickoro oopazoBanusi»? byaeT u 3To 03Ha4aTh, YTO POCCUNUCKUE BY3bI
NOJDKHBI TOTOBUTH CIICLIUAIIUCTOB, KOTOPBIE TOJKHBI 3aT€M IIOCTyHaTh Ha
MHUPOBOM PBIHOK pabodeil CUbl U TaM KOHKYPHUPOBATH C «IIPOAYKIIHUEH»
BY30B JIpyTuX cTpaH? A MOXET ObITh, BCE-TaKH CJIEAYET MOJyMaTh O TOM,
4YTOOBI, HAKOHEl, POCCHUWCKWE BY3bl Ha4YaJId JEHCTBUTEIBHO IIOMOTaTh
POCCHIMCKON YKOHOMMKE BBIXOJIWUTH U3 COCTOSIHUS MEPMAHEHTHOIO KpPU3HCa
Y PellaTh 3a/1a4M MO CO3JJaHUI0 HOBBIX PaOOYMX MECT?

A 3aueM HaM CIeqyeT CTPEMUTHCA BOUTH «B uncio 10 Benymux cTpaH
MHpa MO0 KadyecTBY oO0miero oOpa3oBaHus»? YUHUTHIBasg, YTO COBETCKOE



o0pa3oBaHME CUYUTAIOCh JydllMM B Mupe. He mpolne au OCTaHOBUTH
IPOLIECC Pa3pylIEHUsT OTEYECTBEHHOIO0 O0Opa3oBaHUsI U BCIOMHUTH O
COOCTBEHHOM OOpa30BaHUU COBETCKOTO BPEMEHH (a MOXET ObITh, Jaxe
JOPEBOJIIOIIMOHHOTO BpeMeHu)? 3aueM HaM pPaBHIThCA, CKaXeM, Ha
AMEpPUKAHCKUE YHUBEPCUTETHI, KOTOPHIE 3aHUMAIOT BEPXHUE CTPOUYKH
MHPOBBIX PEUTUHIOB BY30B. Sl yxke mucan, 4TO YHUBEPCUTETHI THIIA
["apBapia (3aHMMaeT MEPBYIO CTOYKY B MHUPOBBIX PEUTHMHIraxX YK€ MHOTO
JIET) HA CaMOM JIeJIe CTaji TUTaHTCKUMU OU3HEC-CTPYKTypaMu, HE CTOJBKO
MPOU3BOMASIIMMHU  CHELUUAIMCTOB, CKOJIBKO JeJalolMMUA  JIeHbId. A
CHELUATMCTOB JJI1 CBOEH 3KOHOMUKH AMeEpHKa y>Ke OEpeT co BCEro MHpa, B
TOM yuciie u3 Poccun.

C yyeTroM orpaHMyeHHOro (opmara CTaTb OCTAHOBIIOCH €IIE Ha
MOCIEHEM, JBEHAAIATOM  HAIIMOHAJIBHOM  MPOEKTE, Ha3bIBAEMOM
«Pa3BuTHe MeXAyHApOOHOM KOOMepaluu W 3Kcnopra»y. B nyHkre 14
MaiCKOro yKa3a COJEpXkKarcsi TpU LENU YKA3aHHOTO HAIMOHAIBHOIO
npoekta. Bor mepBas:  «popmupoBaHue B oOpaOarbIBaroien
IPOMBIIIUIEHHOCTH, CEJIbCKOM XO35IUCTBE, cdepe ychayr T1o0aabHbIX
KOHKYPEHTOCIIOCOOHBIX HECBIPHEBBIX CEKTOPOB, OOmIas AOJS JKCIOpPTa
TOBapoB (paboT, yciayr) KOTOphIX cocTaBUT He MmeHee 20 % BajioBOTO
BHYTPEHHETO MPOJIYKTa CTPaHbD».

Ha mepBoiii B3mIs1A, ennb KaxkeTcs Oiaroi. Hamo ke moBbIIaTh J0ITHO
oOpabarbIBalOIIe!  MPOMBIIUIEHHOCTH B JKOHOMHUKE,  KOTOPYIO
YHUYMKUTEIBHO HA3bIBAIOT «3KOHOMUKOM TpyOb». Ho 3ameuy, HU B oHOM
u3 12 HaluMoHaJIBHBIX MPOEKTOB HET Ja)K€ HamMeKa Ha TO, YTO B CTpaHe
IJIaHUPYETCA pEeuHAyCTpuanu3alus, npespaiieHue Poccud B MOIIHYIO
IPOMBIIIUIEHHYIO CTPaHy CO BCEM HAOOpPOM OTpaciied U MPOU3BOACTB (TO,
YTO B COBETCKOE€ BpPEMS HA3bIBAIM «EJIUHBIM HAPOIHOXO3AMCTBEHHBIM
KoMIUIekcoM»). Hert, Tak 3amada He ctaBuTca. Hano, oka3piBaeTcs, JUIIb
MOBBIIIATH OO 00pabOTaHHON MPOAYKIIMU B SKCIIOPTE.

Bosnukaer nerckuid Bompoc: 3adeM HaM Hago 20 % cBoero BBII
HanpaBiIsaTh Ha dkcnopT? Ha yM mpuXoauT Takoi OTBET — AJI TOTO, YTOOBI
3a CUeT SKCIOPTHOU BBIPYYKH OCYIIECTBISATh UMIIOPTHBIC 3aKyNKu. Ho Benb
npotuB Poccun yxe MoYTH MATh JET IEUCTBYIOT IKOHOMHUYECKUE CaHKIIUH,
3amaj rpo3UT HaM 3KOHOMHUYECKOW M TOProBOM ONOKaaou. Yke BO3ZHUKAIOT
HEOE30CHOBATEIbHBIE OIMACEHUS, YTO Mbl MOXEM JIMIIUTHCS MHOTUX
MMIIOPTHBIX JIEKAPCTB (IMOA0OHBIE JIEKAPCTBA MBI KOTAA-TO MPOU3BOIWIIN, HO
MOTOM MEPEKIIOYUINCh Ha UMIOPT). Pa3Be BO3MOXKEH JEHCTBEHHBIN



HAIIMOHAJIbHBIN, B TOM YHUCJE 3KOHOMUYECKHH, CYBEPEHUTET, €CIU MBI H
nanbiie OyneM paboTarh Ha AKCHOPT M MOTPeOATh 3a cueT umnopra? Tak
BBIHYXJIEHBI JienaTh HeOombiue rocynapcrBa. Ho Poccus — He benbrus
i [ommanausi. 9TO 1ENbI KOHTUHEHT. [IprdemM Takon, mpOTUB KOTOPOTO
3anaj Bceraa BeJd BOMHBI WM IBITAJICS €ro 3aUMAaTh B KOJIbIIE TOPIOBBIX,
KPEIUTHBIX U SKOHOMUYECKUX O10Kaa. MBI yke 3TO MPOXOAWIH HE pa3.

Bbonee Toro, Mpl mpuOOpPENU OMBIT, KaK ’TOMY MPOTHUBOCTOATh. S| UMer0
B BUAY MHIycTpuanuzauuio 30-x romoB mpounuioro Beka. Ee pesynpratom
crtano ooOpereHue CoBerckuM CoOrO30M MOJJIUHHOTO 3KOHOMHUYECKOTO
cyBepenutera. MHayctpuanuzaiuss OblUla HayaTa POBHO JIEBSIHOCTO JIET
Hazaj. JTO ObUI MOJIMHHO HAIIMOHAJBHBIN MPOEKT, KOTOPBIN MpeciieIoBall
JIBE OCHOBHBIE IIEJH: BO-TIEPBBIX, 00ECTICUCHHUE IMOTHOM 3KOHOMHUYECKOM
CaMOJIOCTaTOYHOCTH CTpaHbl, BO-BTOPHIX, CO3/aHWE MOIIHOW OOOPOHHOM
IIPOMBILIJIEHHOCTH.

O6e mnemum k Havanmy Benukoir OTeuyeCTBEHHOW BOWHBI OBUIM
JOCTUTHYTBI. DKCIIOPT COCTABJISUT HE O0JIee OTHOTO MPOIIEHTAa BHYTPEHHETO
MPOM3BOACTBA BCEX OTPACIEH SKOHOMHUKH, a HMMIIOPT COCTABISI JOJU
MPOIIEHTa II0 OTHOIICHWID K BHYTPEHHEMY MOTPEOJCHUIO TOBApOB
MIPOU3BOJICTBEHHOTO U OBITOBOTO Ha3HaueHWs. B cTpaHe 3a rofpl JBYX C
MOJIOBUHOW TATUIIETOK OblI0 mocTpoeHo Oomee 9000 ThICSY HOBBIX
NPEANPUATHA, TPUYEM TOJOBMHA W3 HHUX MPSMO WIH KOCBEHHO OBLIH
CBsI3aHBI C 0OOPOHOM HaIlleH CTPaHBI.

[TounTaliTe Ha IOCyre JOKYMEHTHI, ONpPECISABIINE LETU, 3a1a4d U
napaMeTpbl COBETCKOM WHAyCTpHaIu3aluu (HarpuMep, IOCTaHOBJICHUE
CoBera HapoJIHbIX KoMHCcapoB OT 23 ampenst 1929 roma «O nsatwieTHeM
HApOJIHOXO3SIMCTBEHHOM IUIaHe Ha nepuon 1928/29—1932/33  rry;
pesomorus X VI Beecoro3noit konpepenunu BKII(0) ot 29 anpens 1929 .
«O mATWIETHEM IUIaHE PA3BUTHUSI HAPOJHOTO XO3SUCTBa» U T. 1.). A 3arem
nepeunTante yka3 mnpesugeHta Poccuiickoit @enepanun ot 7 mas 2018
roga. U, kak TOBOPUTCS, «IIOYYBCTBYUTE PA3HULLY .

P. S. Ectp eme papyras Bepcusi, 3aueM Poccum HyXEH Takou
TUTAHTCKHUIM AKCIIOPT, O KOTOPOM TOBOPUTCS B MyHKTE 14 MalCKOro ykasa.
Ha nporsxenun Bcex ser cymectBoBanus Poccuiickont denepanuu y Hee
(UKCUPOBATIOCH MTOCTOSTHHOE MPEBBIIICHUE SKCIIOPTA HAJl UMIIOPTOM, T. €.
MOJIOKUTENBHOE CalbJ0 TOProBOro OanaHca. JTO Ta HKCIOPTHAS BBIPYYKa,
KOTOpasl yTeKala W MPOAOJDKAET YTEKATh M3 CTPaHbl B BUAEC Pa3JIMYHBIX
dbopM JIeraJbHOTO WM HEJErajJbHOTO OHKCIOpTa Kamutana. Poccus B



MHUPOBOW SKOHOMMKE JI0 CETOAHSIIHETO JHS MPOJOJDKAET BBIMIOJIHATH POJIb
«JIOMHOM KOPOBBI», «MOJIOKO» OT KOTOPOM IIOCTYyNaja0 MU IIOCTyHaeT Ha
3anan. HanmoHanbsHbIM TpoEKT «Pa3BuTHE MEXKAYHAPOIHOW KOOIMEpAHd U
AKCHOpPTa» IMPHU3BAH 3aKpenuTh 3a Poccuenn 3Ty poiib «JOMHOW KOPOBBD»).
Bnopy 3TOT mnpoekT Ha3BaTh «TPAHCHALIMOHAIBHBIM» WJIA  JIaXKE
«aHTUHALMOHAIBHBIM». Bripouem, Takoro Ha3BaHUsA 3acCiyKUBAIOT, II0
MOEMY MHEHHUIO, U HEKOTOPBIE APYTHE TAK HA3bIBAEMbIE «HALMOHAJIbHbBIC
MIPOEKTHD».



ILnansl Ilyruna xopounu, ecjm CMOTPETh TOJIbKO
TeJIeBU30P

Tema HaIMOHATIBHBIX IPOEKTOB MPOJOIKAET OyAOPAXKUTh YMbI HAILIUX
YMHOBHUKOB-OIOpOKPaToB. TOTYOK 3TOMY YMCTBEHHOMY BO30YXKIEHHUIO Jal
yka3 npesugenta Poccuiickoin @enepannu «O HAUMOHAIBHBIX LENSAX H
CTpaTernyeckux 3ajadax pasputus Poccuiickont Denepaunu Ha MEPUOI 10
2024 roma» or 7 wmas 2018 roma (manee «wmaiickuii ykasz»). B Hem
chopMynupoBaHbl JAEBATH HAIIMOHAJIBHBIX Iieyie pa3Butus Poccum u
JBEHA/IIaTh HAIIMOHAJIBHBIX MTPOEKTOB.

[IycTte Temeps 3amondar HeApyrd U HemoOpoxemarenu Poccuw,
YVIPEKAOIIME MNPE3UICHTa U NPABUTEIBCTBO B TOM, 4YTO, MOJ, CTpaHa
OTJaHAa Ha BOJIK DJKOHOMHYECKOM M TMOJIUTUYECKOW CTHUXUH, JHIIEHA
MapycoB U pyJisl, a NIaBHOE, HE 3HAET, Ky/a AEpPKUT Kypc. Y Poccuu tenepb
Kydya pa3HbIX JOKYMEHTOB, B Ha3BaHMUSIX KOTOPBIX (UTYPUPYIOT CJOBa
«CTpaTeTus», «CTPATETHUYECKUI», <«JIOJITOCPOUYHBINY, «IEPCIEKTUBHBINY,
«HAUHMOHAJbHBIC LEeIn». MalCKui yKa3 — sipuaiiiiee TOMy MOATBEPKIACHUE.
Maiickuii ykaz — Jaxe «Kpyde», 4YeM IIOCTAHOBIICHUA MAPTHU H
MPaBUTEIHCTBA B COBETCKOE BpeMsi, MO0 TOTJa CMOTpPENU BIEPE JUIIh Ha
paccTosHWE B TMSTh JIeT (WISITWIETKW»), a MaWCKUM yKa3 TOBOPUT O
nepcrnekTuBe Ha 1ecTtb JeT. Hemapom Ha paboueM ypoBHE B
rOCyJapCTBEHHOM  ammapare  HalMOHAJIbHBIE  MPOEKThl  HA3bIBAIOT
«IIECTUIETKAMI.

Malickuii yka3 — BepUIMHAa BCEro OECKOHEYHOTr0 MHOrooOpasus
«CTpPATETMYECKUX» JIOKYMEHTOB, KOTOPBIE BBIIUIA W MNPOAOJDKAKOT
BBIXOJIUTH M3 HeNp mpaButTenbcTBa. [Ipu npesuaente PO Obln gaxke co3naH
CoBeT MO CTpaTerMyeckoMy pa3BUTHIO M HAIMOHAJBHBIM MPOEKTaM
(npencenarens — B. B. Ilytun, 3am. npeacenarens — J[. A. MenBezaes u elie
37 BaXXHbIX YMHOBHUKOB W3 MPABUTENBCTBA, [0CYyIapCTBEHHOW IOyMbl U
JIPYTUX TOCYIapCTBEHHBIX M OKOJIOTOCYaPCTBEHHBIX OpTraHu3aIuil).

CeromHss 4YMHOBHUKM oO0OemiaroT Ham, 4yto B Poccum Omnarogaps
HallMOHAJIBHBIM MPOEKTaM MPOU30UJIET «uysio». C pasHbIX TPUOYH 3ByuaT
nadocHbIE CJOBa O «PBIBKE», O «rpaBuTanum» (Moja, Poccus cranet
[EHTPOM TPUTSHKEHUS B MHUPOBOM DJKOHOMHKE), 00 «YCKOPECHHI
(peanumarius jgo3ynra BpeMen M. [op6auea) u T. . Ho mens (1a s nymato,



YTO U MWIJIMOHBI MOMX COTpakJaH) 3T MPU3LIBBI U OOCHIAHUS TTOYEMY-TO
HE TPOTAIOT.

W nemo maxke HE B TOM, YTO HE HAHIETCSA B IOJHOM OOBEME TEX JICHET,
KOTOPBIE€ HYXHBI JJIsl OJIHOLIEHHOW PEaIN3aliy HAllMOHAJIBHBIX ITPOEKTOB.
[IpaBUTENBCTBO MOJACYUTAIIO, YTO HA MIECTHUIETHUN MEPHUOJ HYXKHO 26 TpIIH
py0., UTO KBUBAJIEHTHO MOJIYTOpPa-IByM TOIOBBIM Orompkeram Poccuiickoit
®enepauun. boroch, 4TO Aaxke ecilid Takue JIeHbru OyAayT HaWIEHBI, TO,
CKOp€e BCEro, OHU OyIyT OaHAJIbHO «PACIUJICHBIY, MOSBITCS HOBBIC SIBHBIE
¥ TallHble MWJUTMOHEPHl W MUJUIMApAEpbl. A Hapoja CTAaHET elle OeaHee.
Benb neHbIM U3BICKUBAIOTCS 3a CUET JOMOIHUTEIBHOTO HAJIOTOOOIOXKEHUS
PAIOBOTO POCCUSIHMHA. A TakKe 3a CUET ype3aHus JaxKe TeX CKPOMHBIX
COIMAIBHBIX TPOTpamMM, KOTOpbIe ObUIM 3ajoxkeHbl B Oromker 2018—
2020 rr. (011 ipuHAT ['ocynapcTBeHHOM Aymoii B koHIE 2017 roaa).

B ocHoBe Moero meccumusMa — JBE TMPUYUHBI emie Oomee
byHIaMEeHTaIbHOTO XapakTepa.
Omna w3 HUX — OE30TBETCTBEHHOCTh YWHOBHHUKOB. OHH yXKe

«OCBOWJIM» TUTAaHTCKWE AEHbIM JUIA peanu3auumu pemeHud 11 ykazos
npes3usieHTa, u3nanubix B Mae 2012 roma. «lllectunerka», 3agaHHas TeMH
MalCKUMH yKa3amu, MOpoBajeHa. I[IpocTto 3TOT mpoBas BIACTH W
nonkoHTpodasHble UM CMU He adumupyror. HukTo M3 YMHOBHUKOB HE
YBOJIEH U HE HaKa3zaH (3a MCKJIIOYEHUEM HECKOJBKHUX JIHIl, KTO YK COBCEM
Harjio W B 0C000 KPYMHBIX MaciiTadax 3aHUMAJICS «OCBOCHHEM)
OIOIKETHBIX JI€HEer). 3HAuMuT, MOXHO TMpeanojiararb, YTO UYMHOBHHUKHU
OKOHYaTeJIbHO oOHameroT, B nepuoa 2019—2024 rr. Mbl MOXEM YK€ CTaTh
CBUJIETEISIMU «OE30TBETCTBEHHOCTH B KBaJIpaTe».

Ho ects eme BTopast npuurHa, 0 KOTOpOW roBOpAT KparHe peako. CyTh
€€ B TOM, 4TO y Mauckoro ykasza 2018 roma HET «roJIoBbDY, IMOJ KOTOPOU s
pasyMero MIABHYIO Henb. [lomuitylite, — MOTYT MHE BO3pa3uTh CTOPOHHUKHU
yKa3a, — Belb B MYHKTE | JOKyMEHTa NEpPEYHCIICHbl BCE IVIaBHbIEC LENU
pa3BuTHA cTpanbl Ha niepuoA 110 2024 roga. x tam ax neBsath! Ho kak He
MOXKET OBbITh B OJIHOW OpPTraHM3allid JIEBSITh HAUYaJIbHUKOB, B OJHOM CTpaHe
NEBATH MPE3UJAECHTOB, B OJJHOM TOpPOJI€ JE€BATH MAPOB, TAK U B CTPATErUU
rocyJapcTBa HE MOXKET OBITh JIEBATH IMIABHBIX LieJiel. [ T1aBHas 11eyib Bceraa
ofHa. DTO a30y4yHasi HCTHHA, U3BECTHAs JIIOOOMY IPaMOTHOMY YIIPaBJICHILY.
CdopMynupoBaB IaBHYIO, CTPAaTerHMYECKYIO LE€ib, Jallee€ MOXHO YXKe
dhopMyIHpOBaTh IIEIM BTOPOTO U 00JIee HU3KOTO MOPSIKOB. ITO HA3bIBACTCS
MIPOrPaMMHO-IIEJIEBBIM METOJIOM YIIPABJIICHUS, KOTOPBIM NPUMEHSJICS B



Coserckom Coroze emie ¢ 1930-x romoB u B crpanax 3amana — ¢ 1960-x
TOJIOB.

A Hallli HBIHEIIHHWE BJIACTH O3BYYHUTH CAMYIO INIABHYIO 1I€JIb WU HE
MOTYT (MO KaKUM-TO COOOpaX€HUsIM), WJIM OHA B WX TOJOBaxX IMPOCTO
OTCYTCTBYeT. 3a0aBHasi BeIllb: MHOTME€ YMHOBHUKU IJisi ceOs U3 JEBATH
Hesel Mpe3uICHTCKOro yKa3a yXe yCIeNId BbIOpaTh camyro IMIaBHYIO. JTO
LEb IO/l HOMEPOM IISITh, @ UMEHHO: «BXoxkAeHue Poccuiickoit deneparuun
B UHCJIO MSTH KPYIMHEUIIMX SKOHOMUK MHpA, OOECIICUCHHE TEMIIOB
SKOHOMHYECKOTO  pOCTa  BBINIE  MHUPOBBIX  TIPU  COXPAHEHUU
MaKpO3KOHOMHUYECKON CTAOMIIbHOCTH, B TOM 4HKCJI€ MHQISALUA Ha YPOBHE,
HE MpeBbIaonEeM 4 MporeHToB». OcTanbHbIE LETU, IO UX MHEHHIO, HOCSIT
COIMAIBHO-TIPOTIATAHIUCTCKANA ~ XapakTep, SBIAIOTCS  CBOEOOpPa3HBIM
MUapoOM BJIACTH, TMBITAIOIICHCS TMPEACTaBUTh Ce0s Kak COIMAJIbHO-
OpUEHTHUPOBAHHYIO, 03a004YEHHYIO HACYIIHBIMH MpOOJIeMaMH MPOCTOrO
YeJoBeKa (E€CTECTBEHHO, YTO O TAKOM ITOHMMAaHWUM MAaNCKOro ykKasza y
YUHOBHHUKOB IIPUHSATO TOBOPUTH JIUIIIb B KyJyapax).

Ecim  mocMmoTpeTs  Ha  MOCIEOHUE  BBICTYIUICHHS  HAIUX
PYKOBOIMTEJNEH, TO OHHM JE€Jal0T aKLIEHT MMEHHO Ha YCKOPEHUH TEMIIOB
HPKOHOMHUYECKOTO pOCTa, MOBBIINIEHUH MecTa Poccuu B pelTHHIE MUPOBBIX
APKOHOMMUK, TIpeBpaileHn Poccuu B «JIOKOMOTHBY» MHUPOBOM 3KOHOMHUKHU H
«UeHTp rpaButanum» (Boipaxkenue /. A. MenBeneBa u3 €ro BBICTYIUICHUS
Ha Poccuiickom muBectunimonHom ¢opyme B Coun B ¢epaie 2019 roma).
Mon, ecnu OyAeT 5KOHOMUYECKHI POCT, TO OCTAJIbHbIE HAIMOHAILHBIE IIEJIH
OyayT 4yTh JIM HE aBTOMAaTHYECKH PEaU30BaHbl (POCT HAPOJOHACENEHNUS,
CHIDKEHHME  O€JHOCTH,  TIOBBIICHHE  MPOAOIKUTEIBHOCTH  KU3HH,
VIYYIIEHUE KUJTUIHBIX YCIOBUHM TPAXKIaH U JIp.).

JIns cripaBKM CKaxKy: IO COCTOSIHHIO Ha JAaHHBIM MOMEHT Poccus B
pEUTHUHIe CTpaH MO BEJIWYMHE HOMHWHAJIBHOIO BaJOBOTO BHYTPEHHETO
npoaykra (BBII) 3anumaer mumb 12—13-e mecro. He BpaBasch B
TOHKOCTH pacueToB BBII n MexxayHapOIHBIX pacyeToB, CKaxy, 4To Poccus
B HacTosmiee Bpems 1o BennurnHe BBII HaxonuTcest Ha ypoBHE TakKUX CTpaH,
kak Kanana, ABctpanus, FOxnaa Kopes, Mekcuka. [lonuasaTtecsa ¢ 12 mecta
Ha MATOE€ 3a LIECTh JIET — KPyTO, HO HE peanbHo. M gaxke HE MOTOMY, UTO
pa3pblB OYEHb OOJIBIIIOW, a MOTOMY, YTO B MPEIBIAYIIUE TOAbI MO3UIUU
Poccun B MHpe HE TOJIBKO HE YKPEIUIUIUCH (KaK 3TOro TpeOoBalu Mailckue
ykassl mipesunenta 2012 roma), a, Hao60poT, ocnadbeBanu. Tak, MO TaHHBIM
MB®, B 2012 rony nons Poccum B mMupoBoMm BBII (mpu pacuerax Ha



OCHOBE TIapUTeTa NOKYyNaTreJlbHOW CIOCOOHOCTH pyOssi) Oblla paBHA
3,68 %, a B 2017 rony ona cokparmwiacek 10 3,16 %. Hukakum «pbeIBKOM»,
KOTOPOTO KTO-TO y Hac oxujan B 2012 romy, He maxuer. HabGmionmaercs
MeIJICHHOE MOrpyKeHue poccuiickoro « TutaHuka» B HEObITHE.

CeronHsi, cyid IO BCEMY, IIABHBIM OMNIMOHEHTOM IPABUTEIbCTBA B
BOIIpOCAaxX peajqn3alud MaWCKOTO yKa3a W HaIlMOHAJIbHBIX MPOEKTOB OyIeT
Aunexceit Kyapun kak HOBBIN pykoBoautenb CuetHol nanarel PO. OH yxe
HECKOJIbKO pa3 MyOJIMYHO O3BYyYHMBAJ KPUTHUYECKUE 3aMEUaHUs Ha 3TOT CYET.
[IpumeuarenbHo, uto KynapuH Takke BOCIPUHHUMAET B KAa4€CTBE MIABHOU
[EJIM MalCKOTO yKa3a YCKOPEHHE SKOHOMHUYECKOIO pPOCTa, a OCTAIbHBIC
HAIlMOHAJIBHBIE 1E€JIA, [0 €ro MHEHUI0, 3aHUMAIOT MOAYMHEHHOE II0
OTHOIIEHUIO K IKOHOMUYECKOMY pOoCTy MecTo. OH 3amucan B cBoeM Twitter:
«ITotpebyroTcs pedopma rOCyIpaBJICHUS, peanbHas 3a1UTa
COOCTBEHHUKOB, yiydilieHue no3unuii Poccun Ha MUpOBBIX pbiHKax». [lo
€ro MHEHHMIO, UIsI CEpPhE3HBIX MEepeMEH HeoO0XoauMo Oosbiie Boiu. Poib
MPaBUTEJILCTBA B JIOCTMIKCHUM HAIMOHAJIBHBIX MHened KynpuH Buaut B
aHanu3e OOBEKTHBHBIX TEHIACHUMH U (PAKTOPOB pPOCTA, KOHTPOJIE
pE3YJIBTAaTOB W OTBETCTBEHHOCTH, a TaKXe pa3pabOTKe MPEJIOKEHUI 1o
KJIFOYEBBIM BOITPOCAM PA3BUTHSL.

Ha nenaBaem laitmapoBckom (opyme KympuH BHOBH TOBOPHI O TOM,
4TO BCE€ 3aJa4yd, HampuMmep mo00uTbes 3 % pocra B TOA, OJHUMH
HAIIIPOEKTaMH HE PEIIaloTCA, W Mpeajarajl oOCyIuTh JOTOJHUTEIbHBIC
MEpbI NOJIUTUKH, KOTOPBIE CO3AaayT SKOHOMHUYECKHI pocT. UTo kK, peakuii
ClIy4al, KOTJa MOTy COITIacuThCi ¢ KyapwHBIM: I€MCTBUTENBHO, CaMU IO
ce0e HalMPOEKThI «PHIBOK» HE o0ecreyar.

Ho s He cormaceH HU C aBTOpaMHM MAMCKOTO yKas3a, YIIEAIIUMH OT
ONpeJIeJICHHs] BBICIICH HAIIMOHATBLHOW 1M, HU C TEMH, KTO, MOJI00HO
Kynpuny, nonararor, 4To 1eib, 3Ha4al[ylocs B yKa3€ MOJ HOMEPOM IIATh, —
YCKOPEHHE HSKOHOMHUYECKOIO pOCTa — IO YMOJYAHUIO CJIEAYET CUUTATH
CaMOW MIABHOM, WJIM BBICIIEH. DKOHOMUYECKHN POCT MOXKET M JOJIKEH
OBITH CPEJCTBOM IO OTHOIICHHIO K KaKOH-TO Oojiee BBICOKOM Iienu. Toit
[[eJIM, KOTOPYIO sI CUMTAK caMOW NPHOPUTETHOM, BbICIICH (HA JaHHOM
OTPE3KE UCTOPUYECKOIO Pa3BUTHS), K COXKAJICHUIO, HET B CIHCKE JIEBSITU
HAllMOHAJIbHBIX 1eJie yKa3a. Ee Her paxe B colepkalmemcs B YKase
ONMCAHWH HAIIMOHAIBHBIX MPOEKTOB. @DOpMyIupyr0 3Ty BBICHIYIO,
CTPaTETUYECKYI0 LEJb: JOCTHXEHHE Poccrerd MCTUHHOTO HalMOHAIBHOTO
CyBEpEHHUTETa, B  TOM  YHUCJI€  HAIMOHAJBbHOM  SKOHOMHYECKOMN



HE3aBUCHUMOCTH. JTO TO CaMO€ MIABHOE 3BEHO, YXBATHUBIIWCH 33 KOTOPOE,
MBIl CMOXEM BBITSHYTh BCIO II€Ilb MPOOJIEM, C KOTOPHIMH CTaJIKUBACTCS
CETrOoJIHS Hallla CTpaHa KaK BHYTPHU, TaK U BOBHE.

IIpesunent B. IlytuH, Buaumo, mnoHuMMaer, 4to y Poccum ¢
HSKOHOMUYECKUM CYBEPEHHTETOM, MSTKO BBIpaXasch, HEBaXHO. Tak, Ha
rieHapHoM 3acefanuu [ocaymel 8 mas 2018 roma (Ha ciienyromuil 1eHb
nocje TMOAMUCAaHUS MaMCKOTO YyKas3a) MPEe3UACHT OCTOPOKHO 3aMETHII:
«HaMm HY’>XHO MOBBIIIATh YPOBEHb CBOETO SKOHOMHYECKOTO CYBEPEHHTETA,
HO 3TO HE JIMHEWHOE perieHuey». [Ipu 3ToM OH OTMETHII, YTO B MPEABIIYIINAEC
JEeCSITUIETUs ObLT JONYIIEH psifi HAWBHBIX IIaroB, HAlpUMEpP, Bepa B
MNPUHLKUIBL  CBOOOAHON MUPOBON TOproBiu u BcemupHOl TOprorou
opranuzanuu. «Mbl Beu ce0s1 HECKOJIBKO HaUBHO, a TeTIEPh MBI BUJIUM, YTO
u npaBuna BTO crmoms v psAaoM HapylarOTCsl, OTPAHUYEHHS] HAYT 1O
MOJIUTUYECKUM COOOPaKEHUSIM, KOTOPBhIE Ha3bIBAIOT CAaHKIMSIMUY, — CKa3al
[TyTun.

JlaBaiiTe Ha MUHYTY MPEJICTaBUM, YTO TEMIIbI SKOHOMUYECKOIO pOCTa
MOBBIIIAIOTCS, BaJOBOM BHYTPEHHHMU MPOAYKT CTpPaHbl YBEJIMYUBAETCS, HO
CTpaHa JIMIIEHA 3KOHOMHUYECKOTO CYBEPEHUTETA. DTO O3HAYAET, YTO BCE
IOl S3KOHOMUYECKOTO POCTa JOCTAIOTCSA HE HAPOAY AAHHOW CTpaHbl, a
MHOCTPAHHOMY KamluTally, KOHTPOJHPYIOIIEMY SKOHOMHUKY CTpaHbl. Sl He
Oymy cedyac packpbIBaTh, KaKOBBI MEXaHU3Mbl OSTOTO KOHTPOJIS U
AKCIUTyaTalysl MPUMEHUTEIBHO K POCCUHUCKONM KOHOMHKE, HO KOHTPOJIb U
JKCIUTyaTaluus Hanuno. VM 3HauMTenbHas 4acTh IUIOOB SKOHOMHUYECKOU
NEeATEeIbHOCTH yXoauT 3a mnpenenbl Poccuu. Ilomcuurars macmiTaObl
orpabnenuss Poccum MOXHO C MOMOIIBIO ILIaTeXHOTO OanaHca PO,
cocrasisiemoro bankom Poccum.

OcHOBHast cTaThd YTEYKH ILIOAOB 3KOHOMHUYECKOU JESITEIbHOCTH B
JIEHE)KHOU (POopMe — YUCTBIA OTTOK KamuTajla U3 CTpaHbl (IIPEBBILICHUE
BBIBO3a HAaJl BBO30M). B cTarncTuke miare:xHOro OanaHca 3TO HA3bIBAE€TCS
«cayba0 (PUMHAHCOBOTO CYETAY.

Jpyrasi, He MEHEE€ Ba)KHAsl CTaThs — YUCTOE CaJIbJI0 MHBECTULIMOHHBIX
JO0XOJI0B (KaK pa3HUIlA MEXIY J10XOJaMH, BBIBOAMMBIMU HWHOCTPaHHBIMU
uHBectopamMu u3 Poccuu, u J0xomamu, MOJy4a€MbIMU POCCUMCKUMU
AKCIIOPTEpaAMHU KaluTalla u3-3a rpaHuiibl). Y Poccun 310 caiibio ¢ O0JIbIINM
XPOHUYECKUM MUHYCOM.

HakoHen, TpeThs BaxHas CTaThsd — HOPUPOCT MEXKIYHAPOIHBIX
BaJIIOTHBIX pe3epBoB PD (cBoeoOpasHas Qopma BbIBO3a KamuTaia



JICHE)KHBIMU BJIACTSIMU CTPAHBI).

VYike UMMEKTCS OLEHOYHble NaHHble baHka Poccuu mo 1uiare:xHoMy
0ajaHCy 3a BECh MPOIUILIN Toj (MIP/ J0JUIL): calblo (MHAHCOBOTO CYETa —
76,8; canbl0 WHBECTHUIHOHHBIX JOXOJ0B — 38,9; TPHUPOCT BaIIOTHBIX
pe3epBoB PO — 38,2. Ntoro nosy4aeTcss YUCThINA OTTOK JACHEXKHBIX CPEACTB
n3 Poccuu 3a 2018 rox — 153,9 mupa mos.

N 310 HE cuMTas BO3MOXKHBIX «YyTE€YEK» IO HEKOTOPBIM JIPYTUM
CTaThsM IUIaTeKHOro OanaHca. M 4YTO 0COOEHHO Ba)XXHO OTMETHUTb,
MIPUBE/ICHHAsI OIICHKA SIBJIICTCS KpalHE HEMOJHOM, TaK KaK HE yYHUTHIBAET
«YTEUKW» KaluTajia U3 CTpaHbl M0 KaHaJIaM KOHTpabaH bl (Takue onepanuu
BOOOIIE HE HAXOISAT OTPa)KEHWs B IIaTexHOM Oanance). Ho maxe ecnu
B3STh MOMY4YeHHBIN utor (153,9 Mapa 1oi1.), TO 3TO KOJOoCCallbHasi CyMMa.
Ona mpuUMEpHO B MOJTOpa pa3a MPEBBIIIAET CPETHErOJ0BBIE MACIITAOBI
yTeuek 3a gecsatunetHud nepuon 2008-2017 rr. (MHOIO Takue pacyeThl
ObLIM TpoJIeTaHbl U MPEACTaBICHBI B psle NMpeAblIyuX myonukanuit). O
KaKUX «PBIBKaX» M «YCKOPEHHSX» POCCUUCKOW DKOHOMHKUA MOXKHO
TOBOPUTH MPU TAKUX «IIPOTEUKAX»?

YTtoObl yuTaTeNnb JIy4ylle [OHMMAal, 4YTO MpeAcTaBiIsieT CcoOou
MOJYyYEHHAs] UTOroBasg BeJMunHa yTeuek 3a 2018 rom, ckaxy, 4To 3TO Npu
CpeIHEM BAJIFOTHOM Kypce pyOJis B MPOILIOM Toxy 3KBUBaJICHTHO 10 TpiH
pyo.

Yro mns Poccum o3Ha4aeT MoiydyeHHE MUCTUHHOTO 3KOHOMHYECKOTO
cyBepeHutera? JIMKBUIALUIO BCEX TEX «IPOTEUYEK», O KOTOPBIX A CKaszal
BhIllie. 1 He HA/0 HMKAKUX HEBPOTHUUECKHUX «PBIBKOB». CTpaHa MOIydusia
Obl MOLIHEWIIUN JOTOJHUTEIbHBI PEeCypc, SKBUBAJICHTHBIA MPUMEPHO
MOJIOBUHE HBIHEIIHETO POCCUMCKOro OrOKeTa. DTO TUTAaHTCKUM pecypc, C
MTOMOIIIBI0 KOTOPOTO MOXKHO OBLIIO ObI HEMEJIEHHO MPUCTYNATh K PEIICHUIO
T€X CONHAIBHBIX U JeMOrpaduYeckux MpoodJaeM, KOTOphbie ObLIH
c(opMyIHpOBaHBI B MPE3UICHTCKOM yKase oT 7 Mas 2018 rona.

Anroputmsl BbIxofa Poccrun U3 HBIHENTHETO KPU3WCHOTO COCTOSIHUS B
caMoM oOO0mieM BUJE TMOHATHBI W O4YeBUIHBL. CaMbIM TJIaBHBIM
MPEMATCTBUEM [IJII TaKOTO BBIXOJIA SIBJISIETCS POCCUHUCKUN YMHOBHUK.
MoxHO J1O0CTaTo4HO OBICTPO MOATOTOBUTH JPYTOM, MPaBWIbHBIN yKa3
npe3useHTa. Ho BOT 4To Ham Jenath C POCCHUMCKUMHM YWMHOBHUKAMHU?
[Touemy-TO BCIOMHWJIACh KpbLaaTas ¢pasza xene3Horo kasiypiepa OTTo
bucmapka: «C mioxuMu 3aKOHaMH W XOPOIIMMH YMHOBHHUKAMH BIIOJTHE



MOKHO IIPpaBHUTDb CTpaHOﬁ. Ho eciu 4ymHOBHUKHU IJIOXHW, HEC IIOMOIyT H
CaMBbIC JTYUYIINEC 3aKOHEBD).



Poccusi — «0yMaKHBIA TUTP»

ITpomomxy pa3sroBop O BBINOJIHEHUH MAWCKUX MPE3UAECHTCKUX YKa30B
2012 roma (Bcero ux 6wuto noanucano 11). Hauan st ¢ paccmMoTpeHus ykasa
npesugesta PO or 7 mas 2012 . Ne 596 «O pgomrocpounon
TrOCYIapCTBEHHOW SKOHOMHUYECKOW MOJUTUKEY». DbII MpOBENEH aHaU3 I10
YEThIPEM LIEJIEBBIM MOKA3aTeIIsIM: 1) KOJIMYECTBO
BBICOKOTIPOU3BOJIUTEIBHBIX PA00YMX MECT; 2) OTHOCHUTEIbHBIM YpOBEHD
MHBECTUIIMM B OCHOBHOW KamuTan (mo otHomeHuto k BBII); 3) nons
MPOAYKIIUU BBICOKOTEXHOJOTMYHBIX U HAYKOEMKHUX OTPACJIEN SKOHOMUKH B
BaJIOBOM BHYTPEHHEM MPOAYKTE; 4) MPOU3BOAUTEIHLHOCTD TPY/IA.

ITo BceM yeThIpeM MOKA3aTeNIsIM IOJIYy4YeH MPUMEPHO OJUH U TOT K€
pe3yabTar, KOTOpPbIM MOKHO BBIPA3UTh KOPOTKO — TIOJHBIM IIPOBAJ.
Hanpumep, no mocieaHeMy M3 yHOMSIHYTBIX TOKazaTeseil 3ajaHue ObuIo
yBennuuTh 3a nepuon 2011-2018 rr. mpowsBogurenbHOCTH Tpyna B 1,5
paza, a oHa (JJa)ke C Y4YeTOM M3BECTHBIX BCEM «cTapaHuil» Poccrara)
BBIpOCJA JIUIIb HA 5—5,5 %.

IleperimeM K OLIEHKE WCIIOJIHEHHS ITOCJIEIHETO B CIIUCKE OCHOBHBIX
1eJeBbIX Mokazareneid ykaza Ne 596. Ilom HOMEpoM NSAITh 3HAYUTCS:
noBeilieHue no3unuu Poccuiickon denepanuu B pedTuHre BcecemupHOTO
OaHKka 10 ycJIOBUsM BelieHus: OuzHeca co 120-it B 2011 rony no 50-it — B
2015 rony u o 20-i1 — B 2018 romy.

[Ipexxne dYeM TPUCTYNUTh K OIICHKE HWCIOJHEHHS, XOTel Obl
OCTaHOBUTHLCA HA CaMOM ITOKazaresyie. Ecim apyrue mokaszarend ManCKux
yka3oB 2012 roga pacCUMTHIBAIOTCA POCCUUCKUMH OpPraHU3alUsIMH U
BEJIOMCTBaMU (IIPEUMYILECTBEHHO PoccTaTtoMm), TO pEWTHHT MO YCIOBHSIM
BeJlcHUs Ou3Heca, Kak BHAHO u3 (QopmyaupoBku ykaza Ne 596,
paccuuThiBaeTcsi BceMupHbIM OaHKOM.

WNrak, mnonydaercs, 4YTO OLEHKAa JOJTOCPOYHOM HKOHOMHUYECKOU
nonutuku Poccuitickonn denepannu MpearnogaraeTcs Ha OCHOBE KaKUX-TO
BHEIIHUX PEUTHUHIOB. TO, YTO B MPE3UAECHTCKOM YyKa3€ ITOCTaBJICHA 3ajaya
pa3BHUBATbCs, HUCIOJB3ys B  KAueCTBE OPHUEHTUPOB  3apyOeKHbBIC
(MEXIyHapOJIHbIC) PEUTUHIOBBIE OIIEHKH, s BOCHIPUHUMAIO KaK «OTOBOPKY
o Opeiay». Bracte HEOCO3HAHHO IPU3HAET, YTO CTPaHA HAXOAUTCS MOJ
BHEIIHUM yripaBieHueM. OpueHTalys CTpaHbl HAa BHEIIHHUE OIEHKUA —



BOXHBIM MpPHU3HAK CJHA00CTU WIM JaXe OTCYTCTBUS Yy ToCydapcTBa
HAIIMOHAJIBHOTO CYBEPEHUTETA.

Ecth cMbICT Ha BpemMs OTOMTH OT Hallel OCHOBHOM TEMbI MAMCKHUX
YKa30B U PacCMOTPETh BOMPOC O TOM, HACKOJbKO Poccust BOoOIEe 3aBUCHT
OT BHEIIHUX PEUTUHIOBBIX OLIEHOK.

Emie xakux-To mojBeka Ha3aj B MUPE TaKUX OIEHOK MOYTH HE ObLIO.
MupoBasi 5JKOHOMUKA OLIEHUBAJIACh U U3MEPSUIACH C MOMOIIBIO MPUBBIYHBIX
CTOMMOCTHBIX W HATypajibHbIX mokazareneu. I[Ipu 3Tom B cuity TOro, 4tro
KypChl BaIIOT ObUTH (PUKCUPOBAHHBIMU, MOXKHO OBLIO O€3 TpyZa NpOBOAUTH
MEXIYHApOJIHbIE COIMOCTABICHUS HAIMOHAJIBHBIX SKOHOMHK. Ilocie
SMaiickol ~ MEXJIYyHapOJAHOW  BaJIFOTHO-(MHAHCOBOM  KOH(EpPEHIUU
(bUKCHpOBaHHBIE KypChl OBUIM OTMEHEHBI, MHUpP BCTyOWJI B TOJOCY
BCEOOIICH «BOJATHJIBHOCTH» W TPUBBIYHBICE CTOMMOCTHBIE TOKa3aTeNH
CTaJii TUIOXUMHU OopueHTUpaMu. [1osIBUIIHCh PEUTUHIOBBIE OLIEHKH, KOTOPBIE
CTaJdu JeNlaTbCid pa3HbIMM MEXKIYHAPOJHBIMU OpraHu3alusMu (TUIA
BcemupHoro ©Oanka wuiau BceemupHoro »skoHomuueckoro ¢opyma) u
«HE3aBUCUMBIMW» JAKCIIEpTaMU. 3a HUMH, KaKk TMPABUIIO, CTOSIU
BIIUATEIIbHBIE «3aKa3UMKW», KOTOPHIM PEUTUHTOBBIE OLICHKH HYXHBI ObLIU
JUISL TOCTUKEHUS CBOMX SKOHOMUYECKUX, (DUHAHCOBBIX M TMOJUTUYECKUX
LETIEH.

B ¢unancOBO-sKOHOMHYECKUI MHUP BHEAPWIUCH TPU BCEMHPHO
U3BECTHBIX peUTHUHIoBBIX areHtrcTBa — Fitch, Moody’s, Standard & Poor’s.
WX Be3ne mpeACTaBIAIOT KaK «HE3aBUCUMBIE ar€HTCTBA», HO HA CaMOM JEJIE
OHM HAXONUSATCSA TIOJI >KECTKUM KOHTPOJEM «XO03sieB JeHer» (TJIaBHBIX
akiimoHepoB ®denepanbHoit pesepBHOM cucteMbl CIIA) u aelcTByIOT
UCKJIIOYUTEILHO B WX HWHTepecax. Sl 3TU TpuU PEUTHUHIOBBIX areHTCTBA
HA3bIBAI0 <«JIUPIIKEPAMU») MEXKIyHAPOJHOW (PUHAHCOBOM CHUCTEMBI U
MHPOBON SKOHOMUKH.

[IprMeuaTenbHO, YTO CBOEHM «KyXHW» ar€éHTCTBAa HE PAcCKpBIBAIOT, BCE
IOJDKHBI BEpUTh MM Ha CJOBO. boiiee 4YemM CTpaHHO, YTO OHHM Ha
MPOTSHKEHUM MHOTHX JIET BBICTABJISIOT BBICIIME OLICHKH aMEPUKAHCKOU
HPKOHOMHKE, HMMEIOIIEH camblii OOJIBIION B MHUpE JOJT B aOCOIIOTHOM
BBIPAXXEHUU U OJWH U3 CAMbIX BBICOKMX B OTHOCUTEIHLHOM (110 OTHOIICHUIO
k BBII). CambiM HacTOSIIIMM TO30pOM ISl «OOJIBIIONW TPOMKM» OBLIO TO,
YTO YKA3aHHBIE PEUTUHTOBBIC ar€HTCTBA HE CYMEJIH IMPOCUTHAIIU3UPOBATH B
2008 romy o HacTyILJIECHMM MHUPOBOrO0 (PUHAHCOBOTO Kpusuca. S yxe He
TOBOPI0 O TaKUX «MeEJIo4ax», KakK, CKaXXeM, HCTOpPHUS C CYBEPEHHBIM



nedontom Ykpaunsl B aekadpe 2016 romga. 1o ObL1 MOMEHT, korjga Kues
JOJKEeH OBbLI IOracuTh CBOM CyBepeHHbIN noiur nepen Poccueil Ha cymMy B
3 mapa aomn. KueB (moactpekaemMblii BammHrronom) sToro He caenan. A
MexayHapoIHbIN BaJTIOTHBIM (OH M PEUTHHTOBBIE areHTCTBA «OOIBIION
TPOMKW» HTOTO HE «3aMETWIN». B 4YacTHOCTH, HM OIHO W3 YKa3aHHBIX
areHTCTB HE U3MEHUJIO CBOMX OLIEHOK B OTHOIIEHWH YKPaWHBI.

[Ipuckop6uo, uto Poccus yxe B 90-e rompl MpOYHO «MOACENa» Ha
PEUTUHTOBBIE OLEHKH «OOJIBIION TpOWKW». JleHeXHbIe BIIACTU CTPaHbI
(IlenTpobank 1 MuH(pUH) nucaau HOPMATUBHO-METOANYECKUE JOKYMEHTHI,
B KOTOPBIX B 00A3aTEIIbHOM MOPAJIKE MPEayCMaTpUBaJIOCh MCHOJIb30BAHKE
PEUTHUHTOBBIX OIIEHOK «OOJIBIIOW TPOUKU». [loyduTh OLEHKH «OOJIbIION
TPOWKW» CTPEMUIIUCH OONBIIHNE POCCHICKAE KOMIIAHWHM M OaHKH, KOTOpPHIE
BBIXOJIWJIM HAa MHUPOBBIE (DUHAHCOBBIE PHIHKK (B YaCTHOCTH, B Cllydae
pa3MeleHuii ceoux oymar B Buje [PO).

Jlume xorma mnpotuB Poccum cranu BBOOUTBCS SKOHOMUYECKHE
cakiuu (¢ BecHbl 2014 rojma) W Jaxe CJIENOMY CTajlo IOHSTHO, YTO
«Oonbllasi TpPoWKa» MO KOMaHJE CO CTOPOHBI «XO35€B JEHEr» HIpaer
OTKPOBEHHO MPOTHUB HAIIEH CTpaHbl, POCCUHUCKUMHU BIACTAMH OBUIM
MPUHATHl PEIICHUST 00 OTKa3e OT HMCIOJIb30BaHUS PEUTHHTOBBIX OILIEHOK
3apyOexHbix areHTcTB. B wumiome 2015 roma Obul mpuHAT 3akoH «O
NEATENbHOCTH KPEIUTHBIX PEUTUHTOBBIX areHTCTB B PDy», a eme uepes asa
roga MpPOU3OIIENI OKOHYATENIbHBIM IEPEX0J] Ha PEUTHUHTOBBIE OLCHKH,
OCYILIECTBIIIEMBIE POCCHUMCKMMHU AareHTCTBAaMM [0 TaK Ha3bIBAEMOM
«HAMOHAJIBHOW IIIKAJIE.

Ho B mMupe cerofHsi CymecTBYIOT JIECSATKH APYTUX MEXTyHAPOIHBIX
pPEUTUHTOB, B KOTOpbIX (Qurypupyer Poccus. U, Kk coxalieHHIO, CIEqyeT
MpU3HATh, YTO HAIld YWHOBHUKU M TPOYUE PYKOBOJUTEIU HEPEIKO
HaxoJsTCSl ~ MOJi  TUIMHOTMYECKUM  BIUSHUEM  COOTBETCTBYIOIIUX
PEUTHUHIOBBIX OLEHOK. CTaTyc M aBTOPUTET MEXKIYHAPOAHBIX PEUTHUHIOB
Oo4YeHb pa3Hbld. HekoTopeie, Kak s yXe CKazal, pa3padaTbIBarOTCs
MeXIyHapoaHbiMu opranu3anusmMu (Bb, BO®), apyrue kpynHeumumu
WH(POPMAIIMOHHBIMU areHTCTBAMU M aBTOPUTETHBIMU IMEPUOIUYECKUMHU
uznanusimMu («biymbepry, «Dopuyny», «@opoc» u Ap.), TPEThbU — YaCTHBIMU
OaHKaMu W KOpHOpalusiMd  MHUPOBOTO  YPOBHS, YETBEPThIE  —
YHUBEpPCUTETaMU U  «MO3TOBbIMH  (haOpukamuy». Ilepeuncnio aunib
HEKOTOpPbIE MUPOBBIC PEUTHUHIU, B KOTOPHIX YK€ Ha MPOTSHKEHUU MHOTHUX
net ¢purypupyet Poccuiickas Denepanusi:



Global Competitiveness Index (Uuneke r100aTbHOM
KOHKYPEHTOCIIOCOOHOCTH, pa3paboTuuk — BceMHUpHBIM SKOHOMUYECKUM
bopym);

MD World Competitiveness (PeUTHHT KOHKYpEHTOCIOCOOHOCTH
CTpaH, mBeuapckas ouznec-mkona IMD);

Index of Economic Freedom (Munekc sxonomuveckoit cBo6oasl, The
Heritage Foundation);

Peiitunr ny4mux cTpaH A1 BeaeHnus ousneca (kypHai Forbes);

Legatum Prosperity Index (MHumekc mpouBeTaHus CTpaH MHpa,
OputaHcKui uccnenoBarenbckuit ieHTp Legatum Institute);

Peiitunr nyummx ctpan (kypHan U.S. News & World Report
COBMECTHO ¢ KoHcanTuHroBoi kommanuedr BAV ~ Consulting u
VYuuBepcuterom mrara [leHcunbBanus);

Nunekce yenoBedeckoro kanurana (BceMupHblii 0aHK; OTIETBHO TaKOH
e UHJIeKC pa3pabdarbiBaeT BeceMupHblil SkoHOMHUECKUN Popym);

Bcemupnsiii peiftunr cuactbsi (Sustainable Development Solutions
Network — mnonpazgenenne OOH; aHalOrM4HBIA PEUTHUHT COCTABISET
MexayHapolHblid  HccieaoBarelibckuii  1eHtp Iammanma  —  Gallup
International).

Sl Ha3Baj TOJIBKO Mallyl0 TOJIUKY PEUTHUHIOB, B KOTOPBIE BKIIOYAETCS
Poccuiickas ®enepanusa. KaprtuHa no onenkam, momydaeMsiM Poccuei,
O4YeHb mnecTpad. Bor, Hampumep, MOCIEnHsS packiajka MO HEKOTOPBIM
peritunram (Ha xkoHer| 2018 roga): 199-e MecTo B peTHHIE YHUBEPCUTETOR,;
154-e Mecto B m100anbHOM HMHAEKCE MHUPONIOOUS (B MOCHEOHEN IECATKe
ctpaH); 110-e mecTto mo ypoBHIO OmarorBoputenbHocTH; 104-¢ mMecTo B
pEUTUHIE KayecTBa aBTOMOOWJIBHBIX JOpor; 96-¢ MeCcTo B pEUTHHIre
OmarococTosiHust; 53-e MECTO B PEUTHHIE 31paBOOXpPAHEHUS; 52-€ MECTO B
MHPOBOM 3KOJIOTUYECKOM peuTuHre; 49-¢ MeCcTo B PEUTHHIE CaMbIX
CUACTIMBBIX CTpaH; 47-€ MECTO M0 CKOPOCTH MHTEPHET-COCIUHEHHUS; 43-¢
mecto B MHaekce mio0ambHOM KOHKYpPEHTOCIOCOOHOCTH; 43-€ MEcTO B
Nunekce denoBeueckoro kanurana (pedtunr Bb); 25-e mecto B pedTunre
WHHOBAIMI; 2-€ MECTO B PEUTUHTE BOOPYKEHUMU.

ITo MHOrMM peWTHMHraMm «KyXHs» pacueToB He packpbiBaercs. llo
JIPYTUM METOJIMKU MPEACTABIICHBI, HO B 3TUX METOJMKaX MHOTO «MYyCOpa» U
«CYOBbEKTUBHBIX»  MOKa3zarejiel (Hampumep, TOKa3aTel  PHUCKOB).
HekoTtopple pEeNUTHMHIM HCHOJB3YIOT COLMOJIOTMYECKHE OMNpPOCHIl, HO
METOAMKAa ONpPOCOB M KPYyr OINpallUBaeMbIX, KakKk MpaBHIIO, HE



packpbiBatoTcs. B 0011eM, peMTUHIM HAaIOMUHAIOT «KOTa B Memike». OHu
TaK)Xe HAallOMUHAIOT KaKyl0-TO J€TCKYIO UTPYy B NMECOYHUILE. XOTS LIETHU TeX,
KTO OPTraHU30BAJ TAKUE WIPBI, COBCEM HE JETCKHME. JTO CPEACTBO
YOPABJICHUSI SKOHOMHYECKHUMHM W TMOJUTHYECKHUMH IPOLECCAMH B MHUPE.
Ecnu peTHHT AOCTaro4HO «pacKpydeH», TO MOKHO CMEJIO YTBEpXKAaTb,
YTO 32 HUM CTOSAT «XO3si€Ba JEHEr», 00 Ha «PacKpyTKy» TpeOyroTrcs
HEMAJIbIE JICHBTH.

N BoT Teneps BepHEMCs K MaiickoMy ykazy Ne 596 ¢ ero nokasarenem
«no3unus Poccuiickoit dexneparuu B peiitunre BcemupHoro OaHka mo
YCIOBUSIM BeJeHUs1 Ou3Heca». YeCTHO CKaxy: CTAHOBUTCA HEIOBKO 3a
NpEe3UJICHTa U OOMAHO 3a JAEpKaBy, YTO HJsi OLEHKH 3KOHOMHYECKOU
nonutuku Poccnn npeparaercst uCrojab30BaTh YKa3aHHBIA PEUTHHL.

Bo-niepBbIX, NOTOMY, YTO 3TO BHEIIH:ASA OLEHKa. [Ipuuem oHa nenaercs
BcemupHbIM 0aHKOM. A B 3TOM MEXJyHapOIHOM (PMHAHCOBOM HHCTUTYTE
«KOHTPOJIbHBIN MAKeT akIui» (Kak 1 B MexIyHapOIHOM BaltOTHOM (OH/E)
npuHanexnut CoennHenHbM Llltaram. Konkperno CIIA Bo BcemupHOoM
Oanke npeacrasisger MuHucTepeTBo (unancoB CIIA — To camoe, KoTopoe
pa3pabaTblBa€T BCE HOBBIE M HOBBIE MMAKEThl SKOHOMUYECKUX CAHKIIMMA
npotuB Poccun. OpueHTHpOBaTbCd HA PEUTHUHTOBBIE OLEHKM Bb —
MPUMEPHO Takoe ke Oe3ymue, kak eciii Obl CTaluH BO BPEMSI BOWHBI C
ruTiepoBckoil ['epmanuedt mpuHMMan Obl BOCHHBIE PEHICHUS C YYETOM
«pexkomeHaamui» I'enepanpHoro mrabda apmun TpeTbero peixa.

Bo-BTOphIX, MOTOMY 4YTO YyKa3aHHBIM peWTHUHT BcemupHoro OaHka
(Doing Business rating — DBR) yxe naBHO MMeeT AypHYIO pernyTaluio.
[lepBb1ii peittuHr Obul onmyOnukoBad B 2005 roxy. Torga Ha mepBOM MecCTe
okazanace Homasg 3emanausa. C 2007 mo 2016 rr. peMTHHI HEU3MEHHO
Bo3miaBisil Cunramyp, ¢ 2017 roma nuaepctBo BepHyna cedbe Hosas
3emanaus.

Kaxmoit crpane mpucBamBaercss obmuii MHaekc ycnoBuil BeAeHUs
ousneca (Doing Business Index — DBI). On 06asupyercss Ha pgecsatu
BHYTPEHHUX UHAUKATOPAX:

1) Hawano Ou3Heca (MpouUeAypbl, BpeMs, 3aTparbl U MUHUMAIbHBIN
KaIluTaJl Jisl OCHOBAHUS IPEANIPUATHS);

2) pabota c pa3pelIeHUsIMU Ha CTPOUTENLCTBO (IIPOLEAYPHI, BpEMS U
3aTpaThl Ha CTPOUTENIBCTBO CKJIA/AA);

3) modydeHue 3JIeKTpOCHaOXKeHUs (MpOUEaypbl, BpeMsi, 3aTpaThl Ha
MOJTyY€HHUE AIIEKTPOCHAOKEHUS);



4) peructpanus UMyIlecTBa (MpoOLEayphl, BpeMs M 3arparbl Ha
pPEruCTpalii0 KOMMEPUYECKON HEBUKUMOCTH);

5) nonydeHue Kpeaura (Cuiia FOPUIUYECKUX MpaB, NyOMHA KPEIUTHOM
uHpopmaun);

6) 3amuTa npaB UHBECTOPOB (OTKPBHITOCTh (DMHAHCOBBIX MOKa3aTeleH,
OTBETCTBEHHOCTh PYKOBOJACTBA M  JIETKOCTh CYAEOHBIX HCKOB OT
HWHBECTOPOB);

7) yminata HaJOroB (KOJIMYECTBO HAJOTOB, BpEeMsl Ha MOJTOTOBKY
HaJIOTOBBIX OTYETOB, OOITUI HAJIOT KaK J0JIsl IPUOBUIN);

8) MexJyHapoaHasi TOProBis (KOJIUYECTBO JOKYMEHTOB, 3aTparbl U
BpeMsi, HEOOXOMMOE JIJIsl SKCIOPTa U UMIIOPTA);

9) obGecrnedyeHre KOHTPAKTOB (MPOILEMYPHI, BpeMsS M W3ACPKKH Ha
MPUHYXACHUE YIUIaThI IOJIra);

10) 3akpeiTie mnpennpuATHS (MPOLUEHT BO3MEUICHUM, BpEMS H
JOTIOTHUTEBHBIE PACXO/IbI HA 3aKPBITHE HEIIATEKeCIIOCOOHON (pUpMBI).

VYxke Ha crapre peutuHronas cucrema DBR moaseprmiace KpuTuke.
OTMeuanoch, 4YTO OHA OCHOBBIBAETCS TOJIBKO HA M3yYEHUU U
KBaHTU(PUKAIIUU 3aKOHOB, TOCTAHOBJICHUH U MPABUJI, KACAIOIIUXCS BEJICHUS
NpEANPUHUMATENICKOW JIeATeIbHOCTU. MHJEKC He yuuThiBaeT Ooliee
oOmue ycioBHs, Takue Kak MHOPACTPYKTypa, WHOIANNS, MPECTYIHOCTD,
KOPpYIIIHs, AOXOAHOCTh Om3Heca um mpoune. Mexay orneHkamu Bb u
pearbHOM KapTUHOM SKOHOMHUYECKOTO MOJIOKEHUSI OTAEJBHBIX CTpaH, KaK
roopsaT B Onecce, «aBe Ooibinne pasHulpy. Peiitunr Bb npexacrasmser
co0OM OIICHKM HE pealibHOM, a «OyMa)KHOW» SKOHOMHUKH. PeTHHTOBBIE
onieHKkr DBR UMET SpKO BBIPAKEHHYIO OJIMTUYECKYIO OKPACKY.

Tak, y>ke HECKOIBKO JIET B MEPBYIO JECATKY peUTHUHra BXOAUT [ py3us.
Ona ropmo coceactsyer ¢ Hoout 3emangueir, Cunranmypom, [lanuen,
T'onkonrom u KOxxHoit Kopeeii. Oka3biBaeTCs, 4TO B OJIHOM M3 O€THEHIINX
ctpan EBpombl ycinoBusi Bemenus O6usneca jayumie, yeM B CIIIA. Taxkoi
pesynpTar s crpassl, yed BBII Ha nymy HacenmeHus B TEKyLIMX LEHaX
€/Ba repeBaini 3a 4 ThIC. I0JUI., BBI3BIBAET U3yMJICHHE. HEMOHATHO Takxke,
OoYEeMy 3HAYUTEIbHAS YACTh €€ TPYJOCIOCOOHOTO HACEIEHUS UIIET PaboTy
3a IIpeJeaaMu CBOEU CTPaHBbI.

Bpemst ot BpemeHu B peiltuHrax BcemMupHOro 0aHka Ha BBICOKHX
CTpPOUYKaX OKa3bIBAIOTCS TAKWE CTpaHbl, Kak 3amOus uiu Pyanna, onepexas
Pl €BPONEUCKUX CTpaH. DKCHEPThl OOBACHSIOT 3TU MapajJOKChl OYEHb



IPOCTO: peub UJET HE 00 YCIOBHUSAX BeAEHHUs OU3Heca «BOOOIIE», a 00
YCJIOBHSIX BeIeHHs OM3HEca TpaHCHAIIMOHAIbHBIMU Koprnopauusmu (THK).

B Hauane Tekyuiero gecAaTwieTus: OblIa CO3/laHa He3aBUCUMAs Tpynmna
OKCIIEPTOB, KOTOpas JOJDKHA ObUIa TMOATOTOBUTH  3aKIIOYEHHE O
11e7IeCO00Pa3HOCTH  TMPOAOKeHUS BcemMupHbiIM OaHKOM  TOATOTOBKH
peUTUHIOBbIX oOleHOK. [pynma B 2012 romy mnpemioxkuia NPEKpPaTUTh
TaKkylo AesTenbHOoCTh. OfHako BcTaBui y pyis BcemupHoro 6anka HOBBIN
pykoBoauTenb Jum Nonr Kum cmac cucremy DBR. OH mnokmsics
NEPECMOTPETh PEUTUHTOBYIO CUCTEMY, C/EJIaTh €€ 00Jee «IPOo3pavyHoi» U
«00BEKTUBHOW». OJIHAKO TTOYTHU HUYETO HE U3MEHWIOCh. A BOT B IIPOIILJIOM
rogy Bo BcemupHOM OaHKe MpOM30IIET HACTOSIIMM CKaHaal. IJ1aBHBIN
skoHoMHUCT Bb Ilom Pomep 12 sanmBaps 2018 mnocmen mNOABEPTHYTH
nyOIM4YHONW KpUTHKE peUTHHT «Doing business». IT0 BBI3BAJIO MaHHUKY BO
BJIACTHBIX CTpYyKTypax Bammuurrona u 3arem Ilon Pomep Obu1 yBoOJIeH U3
Bcemupnoro 6anka (ObIBIIMIT TMpodeccop PKOHOMHUKH B YHUBEPCUTETE
Hilo-Mopka BepHY/ICS Ha MPeKHEe MECTO PaGoThI).

Hymato, uto B 2012 romy, Korma roToBuicsa IpoekT ykaza Ne 596,
JIOBKME YHMHOBHUKH JIOOWMIIHMCH BKIIOUEHHS B Hero omneHku DBR, uo6o
MOBBICUTh OIEHKY OBUIO HECIOXHO C TMOMOIIbI MOJATOTOBKU KYy4H
pPa3JIMYHBIX HOPMATUBHBIX JOKYMEHTOB. U, eciii BHUMATEIbHO U3y4aTh TO,
YTO OBLJIO CIENaHO MO «OyMa)KHOI» YacTH, TO JOKYMEHTHI MHUCAIUCh Kak
pa3 Mo JecsITH TpynnaM KpUTEpUeB, HEOOXOIMMBIX IJII pacyeTa OOIIero
uHnaekca DBI. B «OymakHO#1» 3KOHOMHKE HaIlld YAHOBHUKH TTOJAHATOPEITH
U JIEUCTBUTEIBLHO MOTYT J1aTh opy OIOpOKpaTaMm JAPYTruxX CTpaH.

B 2011 rogy Poccus 3annmana 120-e mecto. A BOT CErOJIHS OHA YyXKe
HaxoauTtcs Ha 31-i ctpouke. Ha crpouky Beiie Poccun — Mcnanus (30-¢
MECTO), Ha OIHYy No3uIut0 HIke — Opannus (32-e mecto). [la, hopmanbHo
yKa3 Mpe3ueHTa He ObUT BHIMOIHEH, 100 OH TpeboBas BeiTH B 2018 romy
Ha 20-10 cTpouky. Ho BMecTe ¢ TeM B3JIET rOJIOBOKPYKUTENbHBIN: cO 120-ro
Mecta Ha 31-e. U Bcero-to 3a ceMpb jer! Hy, He HOTAHYIM HEMHOIO 10
3aBeTHOM 20-i1 CTpOYKM, HO JWHaMUKa-To Kakas! W  MuHHCTp
AKOHOMMYECKOTO pa3BuTud Makcum OpElIKMH B KOHIE IMPOUUIOTO Toja,
xorna Obul omyOnukoBaH mocieanuit pedtunr DBR, pasmysancs ot
BAXHOCTH M C TOPJIOCTHIO TOBOPUII 00 «IKOHOMHUYECKUX JOCTUKEHUSIX)
cTtpanbl. Kak He pa3myBarbCs OT TOPAOCTH, €CIM B peUTHHTE HUXKEe Poccun
okazanuch llIBennapus, benbrus, Hunepmanael, Utanus u MmHorue apyrue
€BpPOIIEHUCKUE CTPAHBI.



Ho cmaercs mue, uro ouenku Bb — u3 Toi camoi «oneper», B KOTOPOU
MUHHCTpPa TeM OoJIbllIe XBAJIAT Ha 3amaje, 4yeM OoJiee YCIEIIHO OH CHAET
no3uunu Poccum sromy 3amany. [lomHuTE, Kak B cBO€ Bpems AJekces
Kynpruna 3a oOkeaHOM Ha3bIBAM <JIYYIIMM MHHUCTpOM (HUHAHCOB»? A
Terepsb BceMmupHBIH OaHK «IOABITPHIBACT» MHHUCTPY IKOHOMHUYECKOTO
pa3Butust OpEILIKMHY, KOTOPbIA Ha CBOEM IIOCTY YETKO HCIIOJHSAET BCE
3aMOBEAN «BAIIMHITOHCKOIO KOHCEHCyca». A unHOBHUKM u3 llIBeinapuu,
benbrun m Opyrux €BpPONEUCKHX CTPAaH COBCEM HE IEPEKHUBAIOT, UTO
oka3zaiuch Hwxke Poccuu, n nmocmeuBaroTcs npo ceds, nOO MOHUMAIOT, YTO
peuTuHr Bb npegHazHaueH 171 «HEUUBUIN30BAHHBIX TY3EMIEBY.

OueHb MEeYaNbHO, YTO U B HOBOM MaMCKOM yka3e «O HalMOHaJIbHBIX
LEJIIX U CTPATETHMYECKUX 3amadax pas3Buths Poccuiickon Denepanuy Ha
nepuog 10 2024 roma» Mbl BHAMM: POCCHUNCKas BJIACTh MPOJOKAET
HaXOJIUTBHCS B 3aBUCUMOCTH OT MEXIYHAPOIAHBIX PEUTUHIOB. TakK, B IIyHKTE
5 yka3za roBopurcsa: «lIpaBurenbctBy Poccuiickon @enepauuu npu
pa3paboOTKe HAIMOHAJIBHOTO MPOEKTa B cepe 00pa3zoBaHUsI UCXOAUTH U3
Toro, 4to B 2024 rogy HeoOX0IUMO OOECIEeUuTh. .. BXoxaeHne Poccuiickoi
Oeneparuu B uncio 10 Beaymmux CTpaH MHpa IO KauyecTBY OOIIEro
oOpa3oBaHUs». 3HAYUT, OISITH HAJI0 OPUEHTUPOBATHCA HA MEXTYHAPOIHBIE
pPEUTHUHIH, OILICHUBAIOIIME YPOBEHb OOpa3oBaHus. S yxke mOucald, 4YTo
NoI0OHBIE PEUTHMHTH TOJNBKO pa3pylIaloT o00pa3oBaHUE, TaK Kak
CTUMYJIUPYIOT KOMMEPIUATIU3AINIO ACSTEILHOCTH YU€OHBIX 3aBEACHUM.

A B nmyHkre 10 ykasa, rie roBOpPUTCS O HAILMOHAIBHOM IIPOEKTE B
chepe Hayku, CTaBUTCS CieAyrolas 3ajada: «obecredeHrue MpPUCYTCTBUS
Poccuiickoin ®epepauuu B 4YMClIE€ [ATH  BEAYIIMX CTpaH MHPA,
OCYIIIECTBIISIONIMX HAy4YHbIE HCCIEIOBaHUS U pPa3pabOTKU B 0OJIACTHX,
ONPEAEISAEMBbIX MPUOPUTETAMU HAYYHO-TEXHOJOTUYECKOTO  PA3BUTHUS.
CoOOCTBEHHBIX PEUTHUHIOB CTPaH MO YPOBHIO PA3BUTHS HAYKU U TEXHUKH
Poccus ne pazpabarsiBaet. CienoBareiabHO, CKOPEE BCETO, OMSATh MPHUAETCS
OpUEHTHUPOBAThCS Ha 3apyOeKHbIE PEUTUHTOBBIE OIEHKU. A OHH, Kak
CIEAYEeT W3 BCEro BBIIIECKA3aHHOIO, SIBJISIOTCA HEHANECKHBIMU M J1aXKe
ONACHBIMU OPUEHTUPAMH.

P. S. Kcraru, rociogun OpeuikuH, Cyas MO psiay €ro BBICTYILUICHUU,
MPOJIOJKAET CUYWUTATh, YTO PEUTHHr BcemupHoro OaHka 1O YCIOBUSM
BEJICHUSI OM3HECA MO-MPEKHEMY JIJII HETO OCTAETCSl BAXKHEHIITUM 11€JIEBBIM
nokaszareineM. M obemian, 4T0 MUHUCTEPCTBO SKOHOMUYECKOTO Pa3BUTHS
100bETCs BBHITIOJIHEHHS YCTAaHOBKH yKaza Ne 596 no BeiBenenuto Poccuu Ha



20-e mecto B peritunre Bb. Ecnu ato (He mait bor) npousoiinet, To, ckopee
BCEr0, POCCUMCKAas JIKOHOMHUKA OyleT yXe Majo YeM OTIWYarbCsi OT
SKOHOMUKH 3ambum, Pyanel wim ['py3un.



Poccusi BbIMHUpaeT ObicTpee, 4yeM AyMaT IyTuH
U ero HuHOpMaTOpPbI

B BBICTYIUIEHMSIX HallMX YHWHOBHUKOB BCE 4Yallle YIIOMUHAETCS
nemorpaduueckass mnpobiema. OHa TOpOM 3aTMEBAaeT Jake€ BOIMPOCHI
HSKOHOMUKH, COIIMAIbHBIE U TTOJIMTUYECKHUE, BHIXOIUT Ha MEPBOE MECTO.

Bor u npesunent crpanbl Bnagumup IlytuH B cBoeM mNOCIaHUMU
®denepansHomy cobpanuto 20 ¢gespans 2019 roga 3aocTpui BHUMaHUE Ha
nemorpaduueckoit cutyamnuu B Poccuun: «Poccust Bouia ceiluac B OY€Hb
CIOXKHBIM Jemorpaduueckuii mepuon. PokmaemMocTh, Kak BBl 3HAeETe,
CHUKAETCSA. YK€ TOBOPHUJI, YTO MPUUYUHBI 3/I€Ch YUCTO OObeKTUBHBIE. OHU
CBA3aHbl C TEMU OTPOMHBIMU JIFOACKAMH MOTEPAMH, MPOBAIAMHU, KOTOPHIE
MoHecsaa Hama ctpaHa B XX Beke, BO BpeMsi Benukoit OTedecTBEHHOM
BOWHBI U B ApamMaruuHbie roael nocie pacnaga CCCP. Ho 3to He 3HauwrT,
YTO MbI JOJDKHBI MPUHATH TaKyl CHUTYallui0, CMHUPHUTHCS C (PaKTOM.
Koneuno, HeT. MBI CMOINIM TMEPEIOMUTHh HEraTUBHBIC JeMorpaduueckue
teHaeHuMu B Hadaje 2000-X TogoB, a Toraa crpaHa Oblja B OY€Hb CJIO0KHOM
MOJIOKEHUH, TOTJa Ka3aJI0Ch, YTO 3TO BOOOIIE cAenarh HEBO3MOXKHO. HO MBI
3TO caenanu, U yOeXKJeH, YTO BHOBb CIIOCOOHBI TO CHEJIaTh: Ha PyOexe
2023-2024 TOmOB JO0OWTHCA BO30OHOBJICHUS €CTECTBEHHOTO TIIPUPOCTa
HAaCEJICHUS.

N Bpone Obl 3T0 He pa3oBas akius npe3ugeHta. Co BpeMeHu, Korjia B
2012 roxy Bimagumup [lyTrH BHOBB 3aHsJ Kpecio npe3uneHTta Poccuiickon
denepauny, pelICHUIO JeMorpauueckux MpoodaeM B CTpaHe ObLIOo
MOCBSIIEHO HEMAJO MPE3UJEHTCKUX YKa3oB. KoTopeie, B CBOIO ouepeip,
WHULIMUPOBAJIU MPUHITUE MPABUTEIBCTBOM Ky4Yd Pa3HbIX MOCTAHOBJICHUMU.
IIpexxne Bcero, cienyeT yNOMSIHYTh U3BECTHbIC Maiickue ykasbl 2012 rona.
OmuH u3 HuX HazbpiBayics «O Mepax MO pealu3aluud JeMOorpauueckoit
nosmTuku Poccuiickoit @enepanun» (ykas npesuaenta PO ot 07.05.2012
Ne  606). B mpounutom romy ObUT NpPUHST HOBBIM Maiickuil yka3z «O
HAlMOHAJIbHBIX LEIAX U CTPATETMYECKUX 3ajadax pa3Butus Poccurickoun
Oenepanuu Ha nepuon o 2024 roma» (ot 07.05.2018 No 204). B
MOCIIETHEM YKa3e C(pOpMyJIMpPOBAHBI IEBSATh HAIIMOHAJIBHBIX 11€JIEH, TIEPBbHIE
JIB€ U3 HUX — YHUCTO JeMorpadudecKue:



«IIpaBurenbcTBy Poccuiickoit deaepanuu 00ECHEUUTh JOCTHUKEHUE
CIEAYIOLINX HAIMOHAIBHBIX Liener pas3Butusa Poccuiickon dDenepanuu Ha
nepuoa 10 2024 rona: a) odbecrieyeHue yCTOMYMBOIO €CTECTBEHHOTO POCTa
yucJIeHHOCTH HaceneHus Poccuiickoit @exaepainuu; ©0) MNOBBIIMIEHUE
OKMJAAEMOU TPOJOIKUTENBHOCTH XKU3HU 10 78 et (k 2030 rogy — mo 80
JIET)».

Kpome toro, B maiickom ykaze 2018 roma omnpenesieHbl JBEHALAThH
HallMOHAIBHBIX ~ MPOEKTOB  (IporpaMM), KOTOpbIE  JOJDKHBI  OBITh
peanmm3oBanbl B niepuoa 2019-2024 rr. Ha mepBoM MeCTe CTOUT OISITh K€
nporpamma no gemorpadun. Kcratu, Ha BTOpOM MecTe — HallMOHAJIbHbBIN
MPOEKT B OO0JIACTH 3PaBOOXPAHEHMS, I KOTOPOTO TAaKXKe HMEIOT
aeMorpaduIecKyr0 OKpacky.

Urak, no cinoBam Bmamumupa Ilytuna, «Poccus Bomna ceildac B
OYEHb CJIOXKHBIN Aemorpaduueckuit mnepuon». Korma »xe Hauvancs S5TOT
«CIOXKHBIN neMorpaduueckuii mepuon»? Jla, akkypar ¢ MOMEHTA POXKJICHHUSI
HOBOTO TocCynapcTBa moj Ha3BaHueM «Poccuiickas @Penepauus». Ha
MOMEHT poxaeHust PO, 1. e. Ha Hadano 1992 roga, 4YUCIEHHOCTh HACEICHUS
rocynapctBa Obuia paBHa 148,5 miaH uyenoBek. CorylacHO MOCHEIHUM
naHHeIM Poccrara, Ha Hadaimo 2019 roma »TOT mokaszareib COCTaBUII
146,8 mnH yenoBek. CokpallleHHe YHCICHHOCTH HacelieHus Poccum 3a 28
aer — Ha 1,7 MuH yenoBek, uiau Ha 1,15 %. W 310, MEeXay npoyum, B
OTCYTCTBME BHEIIHUX BOWH W BHYTPEHHEM TPAXIAHCKOM BOWHBI
(uckiroYeHue coctanisieT BoiiHa B Yeune). UTo-To cTpaHHOE MPOUCXOIUIIO
Y MPOUCXOJIUT B «JATCKOM KOPOJIEBCTBEY.

Bot, Hanpumep, naHHbIE 1O YMCIEHHOCTU HaceneHus B Poccum (0e3
HallMOHAJIBHBIX OKpauH, B Npejenax HeiHenHenl Poccutickoit @enepanun) B
1897 romy — 67,5 muH yenoBek. A B 1926 rogy Ha TOW K€ TEPPUTOPUU
npoxkuBano 100,9 man yenmosek. [Ipupoct 3a 29 ner cocraBun 33,4 MiH
yesoBek, WM moutu 50 %. A Beab 3TO MEepHOJl HAIlle UCTOPUH, B KOTOPOM
UMENTM MECTO Takue coObIThs, Kak [lepBasi MupoBasi BOiiHA, PEBOIIOLUU U
['paskianckast BoitHa (B HUX MOTHMOJIM MHOTHE MUJUIMOHBI HAIIMX JIFOEH ).

A BOT TIepuOa UCTOPUHU, KOTOPBIN HAIIK JMOEpaibl JTHOOST Ha3bIBaTh
«3MOXOM CTaIMHCKUX pemnpeccui». 3a mepuon ¢ 1926 roma no Hawana
Benukoit OteuecTBeHHOM BOMHBI (1941 TI.) 4YHCIEHHOCTH HaceJIeHUs,
MPOKMUBABILIETO B Mpejenax coro3Hor pecnyonuku PCOCP, yBenuuunack
Ha 10,1 MJIH YenoBeK, TOCTUTHYB BeanurHbI B 111,0 MutH yenoBek (mpupoct
3a 16 net cocraBun 10 %). Jla, BoitHa Obuta TspKeneumas. B 1946 romy



yuciieHHOCTh HaceneHuss B PCOCP cokparwiacek o cpaBHeHUIO ¢ 1941
rogom Ha 13,5 muiH, 10 97,5 MuH, T. €. 10 YPOBHS ITEpBOM MOAOBUHBI 1920-x
rT. Ho nanbiie Havancs nemorpaduieckuii pocT, KOTOPBIN MPOAOIHKaICs J10
MoMeHTa oOpa3oBanusi Poccuiickoit ®@enepanuu. I[lomywaercs, 4dro 3a
nepuo, 1946-1991 rr. npupoct Hacenenuss B Poccun (PCOCP) cocraBui
51 MuH yenoBek. B pacuere Ha rom B CpeIHEM TMOJIY4YaeTCS MPUPOCT,
paBHblii 1,13 ™MiH denoBek. Mmen MeCTO NOIYTOpaKpaTHbIA pPOCT
HacelneHus Poccun.

Bor KaKoe «aemorpaduieckoe HACJICIUE MOoJTy4uiIa
«ieMokparuyeckas» Poccusi B HAciIEACTBO OT «KOMMYHHCTHYECKOTO)
rocygapctBa. Kak xe ona um pacnopsigunack? KpoBONpPOIUTHBIX BOWH
Bpojie Obl HEe ObLTO, MOXXHO OBIJIO PACCUUTHIBATH, YTO «IeMOTpaduiecKuii
Kanutamn»y Oyaer mpupamuBarbes. OHAKO MBI BHAMM COBCEM HWHYIO
kaptuHy. B 90-¢ u «HyneBbie» roabl HaceneHue Poccum Hayano TasiTh Kak
MaptoBckuil cHer. B 2009 romy umcieHHOCTh HaceneHuss PO cocraBuia
Bcero 141,9 miH yemoBek, 4yTo Ha 6,6 MJIH MeHbIIE, YeM OBUIO HA MOMEHT
poxsenusi PO. 310 SKBUBAJIEHTHO TOJIOBUHE JIIOJCKUX TMOTEPh, KOTOPHIE
Poccus nonecina B rogel Benukoit OTedecTBEHHONM BOMHBI.

Jlanee Ha AecATh JET MPOIECC «TaSHUS» yIadl0Ch MPUOCTAaHOBUTH. B
2018 rogy umciaeHHOCTh HaceneHuss P® cocraBwia 146,9 MIIH 4enoBeKk,
npupocT 1o otHomeHuto k 2009 rogy cocraBui 5,0 muH yenoBek. Ho Bce
paBHO 3TO ObUIO HUXE CTapTOBOro ypoBHs 1992 ronma Ha 1,6 MITH YenoBeK.
W, nakonern, camoe HenpusitHoe: B 2018 rogy ObuT0 ONsATH 3a()UKCUPOBAHO
najJieHre 4YuciieHHoCTH HaceneHust Poccum — Ha 93,5 ThIc. yenoBek. Ha 1
aaBapsg 2019 roga, nmo ganusiM Poccrara, B Poccun mpoxuBano 146 793
744 yenoBex.

B cBere mpuBeneHHBIX IU(pP HEKOTOPHIE 3asBICHHS MPE3UJEHTA IO
naemorpadun BBITJIAAT, MSITKO BBIpaKasiCh, CTpaHHBIMU. Elie pa3 mpusemsy
OTPBIBOK M3 €ro BBICTyIUieHUs nepen denepanbHbIM coOpaHueM, TA€ OH
TOBOPHJI O HETATUBHBIX JAeMOrpadUuecKux Mpoleccax: «Yke TOBOPUII, U4TO
OPUYMHBI 37€Ch YHUCTO OOBEKTHBHBIE. OHU CBSI3aHBI C TEMH OTPOMHBIMU
JIOACKUMU TIOTEPSIMHU, TIPOBajaMM, KOTOpbIE TOHEca Haia cTpaHa B XX
BEKe, BO Bpemsi Bennkoit OTeueCTBEHHOW BOWHbBD). 3a4€M MEPEKIIaIbIBATh C
OonbHOU TrOJIOBBI Ha 310poByro? Eme 65 ner wazag CCCP 3aneunn
«aemorpauyeckue paHbDy, MOJYYEHHBIE BO BpeMsi BOWHBI. Yxke B 1955
rogy uucieHHOCTh HaceseHus: PCOCP Bolilia HA ypOBEHb MPEIBOCHHOTO



1941 roma. Xopomo, dYTO TPE3UACHT €mEe HE BCIOMHWI O
«aemorpaduyeckoi siMe» BpeMEH TaTapO-MOHTOJIbCKOTO Ura.

[IpaBna, mpe3uIeHT npu3HalL, 4TO Poccus «moHecna JIFICKUE TOTEPH
Takxke «B ApamMarudHbie Toabl ocie pacnaga CCCP». Ho u Tyt Bo3HUKaeT
BOIIPOC: TIOYEMY IIOHECJa», IOYEMY B MpOIIeAIeM BpeMeHn? Bo-nepBbix,
Ha MOMEHT BBICTYIUICHUS mHpe3ujieHTa mepen denepaibHbIM coOpaHUEM
Poccrar yxe nan okoHYaTelabHYIO ITU(pY YHUCIEHHOCTH HaceneHus PO Ha
Ha4yajJo TEKYILIEro rojia, U3 KOTOPOM CIIEAYyET, YTO OHA B MPOUIJIOM TOdY
ynana. Bo-Bropeix, mudpsl Poccrara mo 4MCIEHHOCTH HACEJICHHS JaroT
CIIMIIKOM TpyOyr0 KapTuHY, KaMy(QIUPYIOT MOJCIYIHbICE HEraTUBHbBIC
nemorpaduueckue npoiecchl. YuclieHHoCTh HaceneHus B Poccun B mepuos
2009-2017 rr. pocna B 3HAUUTEIBHOW MEPE 3a CYET YMCTOM UMMUIPALAH
(IpeBbIIIEHNE UMMUTPALIMU HAJ SMUTPALAE). A BOT KOPEHHOE HACEIICHHE
(uckoHHBIE Tpaknane Poccum) TUXO MpoaoSKajIo 3arudarbcsi. A BOT B
MPOUIJIOM TOJYy YHCTBIM TIPUTOK MHUIPAHTOB PE3KO COKPATUJICS, YTO
OOHaXXWJIO XpOHUYECKue aeMorpadudeckre 00Ie3HU.

HanomMH10, 4TO B MaliCKOM yKa3e NMpPE3UJEHTa NEPBOM HALMOHAIBHOU
1EeTbI0 0003HAYEHO «OOECIEUEHHE YCTOMUMBOTO ECTECTBEHHOTO pPOCTa
YUCJIEHHOCTH HaceneHusi Poccumiickon @enepamun». A BOT € 3TUM
«ECTECTBEHHBIM pocToM» neno B Poccum — mBax. KiroueBon
aemMorpadUuecKuil TMoKas3arellb — €CTeCTBEHHOE JABUKCHUE YHCICHHOCTH
HaceneHus. OH HCUYMCIAETCS KAaK Pa3HOCTh MEXKIYy KOJIMYECTBOM
pOAMBIIMXCS W yMepuiuX. IIpyM mpeBblllIEeHUHM MNEPBOrO HAJ BTOPHIM MBI
MMEEM €CTECTBEHHBIN MPUPOCT, TP OOPATHON CUTYyallUM — €CTECTBEHHYIO
yObUIb. MOTYT pacCUMTHIBATHCS OTHOCHUTENIbHBIE TOKAa3aTesik, KOorja
a0OCOJIFOTHBIE BEJIMYUHBI MpuUpocTa (yObLIM) HACENEHUs JTAI0TCA B pacueTe
Ha 1000 xuTenei.

Bot kakue oTHOCUTENbHBIE TTOKa3aTenu npupocta (B pacuere Ha 1000
KUTENEr) uMenu Mecto B Poccuu B COBETCKOE BpeEMsl, TaHHBIE MPUBOJATCS
1o coro3Hoi pecmyonke PCOCP: 1950 . — 16,8; 1960 . — 15,8; 1980 1. —
4,9; 1990 . — 2,2.

A BOT oTHOCUTENBHBIE HaHHbIE TT0 Poccuiickor @eneparuu: 1995 r. —
munyc 5,7; 2000 . — munyc 6,6; 2005 r. — munyc 5,9; 2010 . — munyc 1,7;
2012 1. — 0 (monn); 2013 . — mumroc 0,2; 2014 1. — urroc 0,2; 2015 1. — mIroC
0,3; 2016 r. — munyc 0,01; 2017 r. — munyc 0,9.

Kak roBOpUTCS, «IOYYBCTBYWTE pa3HUILY» MEXIYy COBETCKUM
MEPUOJIOM HCTOPUU W MEPUOJIOM HUCTOPHUU «JIeMOKparndeckorl Poccum». B



JAJIeKOM «CTalMHCKOM» 1950 romy Ha Thicsauy udenoBek Hacenenuss PCOCP
MPUPOCT COCTABIISLT MOUYTH 17 UenoBexk.

B 1992 rony Bnepseie ¢ 1945 rona ecTtecTBEHHBIN MIPUPOCT HACEIECHHUS
cMeHuscs ero yoeutbto. [lemMorpad Anexcannp JKeneHUH oTMedaeT, 4ToO B
yKa3aHHOM TOJly €CTeCTBeHHasi yObUIb cocTaBwia 220 ThIC. YenmoBek. B
1993 rony, cornacHo yka3aHHOMY SKCIIEpTY, YObUIb HaceiaeHus: Poccun yxe
cocraBuia Oonee 750 Teic. yenoBek, B 1994 roxy — moutu 900 Thic. B
nocnenytomue 11 ner yObuis Hacenenus B PD He omyckanach HUXKe
ormetkn 700 ThIC., cuuTaeT OKcnepr. Takum 00pa3zoM, MOXKHO
MPETONI0XKUTh, 4TO B iepuof 1992—1999 rr. mroackue norepu B pe3ysbrare
€CTECTBEHHOW yOBUIA HACEJICHUS] COCTABWIM HE MEHEE 5,5 MIIH YeJOBEK. A
B 1990-e rogel yObUIb B CpelHEM cocTaBisiia mo 6 yenoBek Ha 1000
KUTEJIEN €KETO/IHO.

B «HyneBwsie» ronpl exeromHas yObUIb B CpelHEM cocTaBisia 4
yenoBeka Ha 1000 sxutesneit (1o OTIeNbHBIM To/1aM HaOJI0NAIOCh CUIILHOE
BappupoBaHue Tmokazarens). B mepuoxg 2000-2010 rr. cymmapHas
€CTECTBEHHAs1 yObLJIb HACEJIEHUS COCTAaBUIIA MMOYTH 7,4 MIIH YEJIOBEK.

HakoHen, B TeKylleM JECATUIETAU TMOSBWINCH  OTICIbHBIE
«MOPOCBETHI», Korja (UKCUPOBAIUCH HEKOTOPBIE MPUPOCTHI HACEIICHUS.
Tonmbko uto Poccrtar omyOnukoBan JaHHBIE MO €CTECTBEHHOW YOBLIH 3a
2018 rox. Ona cocraBunia 218,4 ThIC. YENOBEK M CTala PEKOPIHOM 3a
nociennue 10 JeT. DKCmepThl CUTHATM3UPYIOT: HaMUIo dPdekT
aeMorpauuecKux «HOXXHHUI. ITO O3HAYaeT, YTO CMEpPTHOCTh CcTaJa
YBEJIMUMBAThCS, & POXKJIAEMOCTh — COKpalllaThbcs. B 1enoM 3a mocneaHue
Tpu roma (2016-2018 rr.) mMena MecTO YUCTasi €CTECTBEHHAs YObUIb
HAaceJIeHUs, KoTopas cocraBuia 356,5 ThIC. YEIOBEK. DTO CONMOCTABUMO C
YUCJIEHHOCTHIO HACEJICHUSI TaKUX TOpoJoB, kKak Bmamumup, CypryT wiu
benropo.

HNroro 3a Bpems cymectBoBanus Poccum (1992-2018 rr)
€CTeCTBEHHAsl yObLIIb HACEJICHHs] CTpaHbl cocTaBuia Oosee 13 MUIUIMOHOB
YEeJIOBEK. JTO MNPUMEPHO CTOJBKO, CKOJNBKO Poccus morepsiia 3a Topsbl
Bemkoit OteuecTBenHol BoiiHBI. Ho Torma Onlna skecTouauias BOWHA, B
KOTOpPOM TMOJ] OrHEM THOMM MWUIMOHBI HAIUX COJJaT U oduiepoB. A
CEroJ[HsI KaK Ha3BaTh 3Ty «ECTECTBEHHYIO» YObUIb Hacenenus? [IpaBunbHee
€€ Ha3BaTh «IIPOTUBOECTECTBEHHOI.

CkrnagpiBaeTCsl CHIBHOE ONIYIIEHUE, YTO 3TO JaXe HE pe3yibrar
KaKuX-TO OIMMOOK win Oe3IeUCTBUS CO CTOPOHBI BIACTH. DTO pe3yabTar



[EJICHANIPABIICHHOTO YHHUUYTOXEHHUS HapoAa MOJA TMPUKPHITHEM KpPAaCHBBIX
CJIOB O «IEMOKpATUM», «CBOOOJZIE», «IpaBax UeOBEKa» M «pbIiHKE». Ho
VMHOTZIA Y MPEICTABUTENN TaK Ha3bIBAEMOU «AJIUTHD JIOMYCKAOT «OTOBOPKHU
no @dpelay», pacKpblBalOT UCTUHHOE CBOE OTHOLICHWE K Hapomy. Tak,
Amnaronuii Yy0Gaiic, TmaBHBIN opraHuzarop npuBatuzaiuu B 90-e¢ rompl,
MPEKPACHO MOHUMaJ, 4YTOo OH TBopwi. M kak-to mporoBopuiics: «Hy,
BBIMPET TPHUILATh MWUIMOHOB. OHM HE BIUCAINCH B PBIHOK». VIMEHHO
TAKOBA TICUXOJIOTUS POCCHUMCKOU BIIACTU. be3yCIIOBHO, YTO «POCCUUCKOMN»
OHa SIBJISIETCS TOJIBKO MOTOMY, YTO CKPBIBAETCS 3a BBIBECKAMHU Pa3HBIX
MHHUCTEPCTB W  BEIOMCTB, Ha KOTOphIX 3HauuTcs «Poccuiickas
Oenepanust». 1o cytn, 3T0 aHTHpPOCCUKCKAsl BIACTh, JACHUCTBYIOWIAS IO
YKa3Ke CBOHUX «X03s€B» M3-3a okeaHa. CeromHs, B XXI Beke, BOWHBI, B
OTJIMYME OT JABYX MHPOBBIX BOWH MPOIIIOTO BEKa, BEAyTCs O€3 Oopyauid,
CaMOJIETOB U TaHKOB. CerogHsi craBKa AENAETCA Ha «IATYI0 KOJOHHY,
KOTOpasi OKa3bIBAETCS Y PhIYaroB roCyJapCTBEHHOMN BJIACTH M KOTOpas MOJ
BUJIOM «pedOopM» YHUUTOXKAET CTPaHY.

OTa MOJUTUKA TIPOBOJUTCS MOJ| TUKTOBKY «XO35€B JIEHET» (MHUPOBOM
(UHAHCOBOM ONUTapXUM, TIABHBIX aKImoHepoB denepalbHONU pe3epBHOM
cuctembl CIIIA), kKOTOpbIM HyXHA 3a4UIlEHHAs OT HACEJICHUSI TEPPUTOPHUS
Poccuu ¢ ee mpupomubiMu OorarctBamu. OJHUM M3 BaXKHBIX KaHAJIOB, IO
KOTOPBIM OCYIIECTBIIAETCS «IUKTOBKA», SIBJSIOTCS TAKWE WHCTUTYTHI, KaK
MexayHapoHbIi BamtoTHEIN GoHA 1 BcemupHbIil OaHK.

Poccusi yxe He mNOmb3yeTrcss KpeauTaMu 3THX MEXKIYHAapOIHBIX
¢uHaHCOBBIX OpraHuzanui, Ho muccuu MB® u Bb B P® mpogomxaror
pEryJIpHO TPOBOAWUTHCA. Kaxkpgas MHCCHUS KOHYAETCA IOATOTOBKOM
JOKJIaJia, MPEACTaBISIONEro coooi Habop pexoMmeHaanuii Biactu PO B
nyxe «Bammnrronckoro koHcencyca» (BK). A BK — nabop mnpaswui,
kotopele amepukanen, Jlxon Ilepkunc (aBrop kHuru «HMcnoBean
HSKOHOMUYECKOTO YOHWMIBI») HA3bIBAET «UHCTPYKIMEH IKOHOMUYECKHUX
youiiiy. Ho yOuBaroT OHM HE TOJIBKO YKOHOMHMKY, HO TaKxke Jrofaeh. Mexmy
npounM, HaunHasg ¢ 2012 rona MB® u Bb no uroram cBonx MUCCU CTaJIA
HACTOATEILHO  PEKOMEHJIOBAaTh  POCCUHCKHMM  BJIACTSAM  IOBBIIIATH
MEHCUOHHBIN Bo3pacT. M maxke cTaiu MmoJcKa3biBaTh apryMEHTHI, KOTOPHIE
noMoriv Obl MPOABUTAaTh NEHCHOHHYIO «pedopmy». Eme B 2012 rogy
PYKOBOJUTEINb MPEACTABUTEILCTBA MEXIyHapOAHOTO BaJIOTHOTO (hoHJIa
(MB®) B Poccun Onn Ilep bpekk 3asBui, 4TO «IEHCUOHHBIE PACXOIbD»
B P® cimiikom Beicoku — noutu 8 % BBIIL.



OH mpeaynpenwi, 4To €CIIA COXPAHUTCS IPEXKHAS «IIOMMYJIHCTCKASL
TOCHOJINTHKA, TO YEPE3 HECKOIBKO JIET ATOT YpOBEHB NpeBbIcUT 14 % BBII.
N ¢ tex mop MB® nHauan «gonduth» Poccuio Ha mpeameT MpOBEICHUS
NeHCUOHHON  «pedopmby. A  odummanbHbie  poccuiickue CMU
IIPOLIOTOHIOK TUCKYCCHIO O OBBIIIEHUH IIEHCHOHHOIO BO3pacTa MOAaln
Kak coOcTtBeHHyro wuzaeto Jmutpus MenseaeBa, AuntoHa CuiyaHoBa,
Makcuma Openiknnaa, Makcuma TonmirHa 1 TpOYKX BBICIIUX YUHOBHHUKOB.

Het, TyT HUKakux HMIPOBU3AIMN U «UHHUIMATHB» CO CTOPOHBI
KOMITPaJOpCKoi Oropokparuu He jgomyckaercs. Hedtro mnomoOHoe Mbl
HaOmogaeM B cocenHed YkpaumHe. Ho Tam, mo kpaitHeli mepe, Kues
COMIaIaeTCs Ha IEHCUOHHBIE M TPOYME aHTUHAPOJIHBIE PeOPMBI, IIBITASICh
BBIKJISIHUUTh HOBBIE Kpeautbl y PoHma. Poccum KpeauTsl HE HYXKHBI,
pexomeHnanusiMm DoHIa YHMHOBHUKH CIEAYIOT «OECKOpPBICTHO». Takue
pedopmbl, KcTaTh, yke ObUIH TpoBeneHbl 1Mo pexkoMeHnaanusm MB® u Bb
BO MHOTHX CTpaHax. AHTUINIOOAIMUCTBI CHPABEIJIUBO OKPECTHIIM UX
«reHoruaoM». Jlaxke Ha VYkpauHe Bce OOJbIIEE YUCIO TOIUTHKOB (HE
TOJIBKO OIMO3UIIMOHHBIX, HO U Haxojsmuxcs B BepxoBHoii Pajie) TpeOyroT
BbLABOpUTE MB® 13 cTpaHbl HAa TOM OCHOBAHUM, YTO OH MPOBOAUT FE€HOLUT
YKPanHCKOTO HapoJa.

Tak 4TO MalCKHE YyKa3bl, HAIlMOHAIBHBIE IPOrpPaMMbl W MPOYHUE
WHUIIUATUBBI BIACTH B 00NacTH AeMorpaduu — JHIIb ISl OTBOJA IM1a3. JTO
TO, YTO npeAcTaBuTesd PoHIa U POCCUNCKUE KOMIIPAJTOPCKAE YNHOBHUKHU
Ha3bIBAIOT  «IOMyIU3MOM». PeanbHas jgemorpaduueckas IOJUTHKA
nponucana B nokyMeHtax MB® u BcemuphHoro 6anka. Jjisi poccuiickux
KOMIIPAIOPCKUX YAHOBHUKOB OHU UMEIOT BBICIINI TPUOPHUTET.



O nemorpapuyeckoM onTUMHU3ME U
KJIATONIMEHCKON CTATUCTHKE

Cpenn Bcex HAUMOHAIBHBIX MPOEKTOB M JAJ€KO0 WAYIIMX IUIAHOB
CaMbIM, TMOXaldyh, O€3HANEeKHBIM CMOTPUTCS TPOEKT «JleMorpadusy.
[Ipe3uieHT 1 MUHUCTPBI, KAXKETCS, JIeJIal0T BCE, YTOOBI MBI C BaMU ObICTpee
pPa3MHOXAJIUCh, a B uUTOre Poccrary NMpUXOIUTCS HATATHUBATh peajibHbIC
(bl HA TOCTABJICHHBIC 3a]]aUl

S He pa3 mucan o KaracTpopuyeckor aemMorpapuieckol CUTyaluu B
Poccun, KOTOpyr0 yXe€ HEBO3MOXHO HE 3amMeyaTb. XPOHUYECKOE
MPEBBIIICHUE CMEPTHOCTU HACEJIEHUS HAJl POXKJIAEMOCTHIO CO3JAeT TakK
HA3bIBAEMYIO «ECTECTBEHHYIO YOBLIb» (SI3BIK C TPYIOM IOBOPAYMBACTCS
Ha3blBaTh €€ «ECTECTBEHHOW», HAa CaMOM JEJ€ OHa pYyKOTBOpHas M
MIPOTUBOECTECTBEHHAS).

3a BpeMs CyLIIECTBOBaHUSA HOBOIO rocymapcrBa Pocculickas
Oeneparusa (1992-2018 rr.) ecrecTBeHHass yObUIb HACENEHHUSI CTPaHbI
cocTaBuia oosee 13 MUITMOHOB YEIOBEK. ITO MPUMEPHO CTOJIBKO, CKOIBKO
Poccus norepsina 3a roasl Benukonn OtedecTBeHHOM BOWHBI. B mocrnennee
JECATUIIETHE €CTECTBEHHAs yOBLIb HAceJeHHs Kamy(daupoBasiach YHUCTOU
MMMUTPALIMEN, B PE3yJbTaT€ 4YEero IPOUCXOAMUII HEKOTOPBIM POCT
YUCJIEHHOCTH HaceyleHuss B crpaHe. Ho Bor B 2018 romy ObLIO
3a)MKCUPOBAHO MMaJICHUE YKMCICHHOCTU HaceleHust Poccuu Ha 93,5 ThiC.
yenoBek. Ha 1 suBaps 2019 roma, mo manueiM Poccrara, B Poccum
npoxxuBayno 146,8 miH yenoBek. 1o Ha 1,6 MJIH 4eJIOBEK MEHbBIIE, YEM B
MOMEHT PO JIeHus rocynapcerBa Poccuiickas Oenepanusi.

Biacte BBIHYXKJI€Ha pearupoBaTb Ha HEraTUBHbBIC JeMorpaduyeckue
teHaeHmu. Tak, 7 mast 2012 rona npe3unent B. [lytun nonnucan ykaz «O
Mepax IO peanu3anuud jgemorpaduueckod MONUTUKU  Poccuiickoit
®enepauun» ( Ne 606). Cnyctss poBHO 1miecTh jetT, 7 Mas 2018 rona,
npe3uaeHT PO nmoanucan ykasz «O HaIlMOHATIBHBIX IEJISX U CTPATErHYECKUX
3amayax pasButus Poccuiickoi ®enepaumu Ha nepuon no 2024 roma»
(Ne 204). Bo BropoM H3 Ha3BaHHBIX JOKYMEHTOB, XOPOILIO H3BECTHOM
OONBIIMHCTBY uuTareled (OH MoOIHO pacnuapeH Hammmu CMHN),
c(opMyIUpOBaHbl JAEBATh HAIMOHAIBHBIX LIE€JIEH, MPU 3TOM Ha TEPBOM
MeCTe OKa3zajach Iefb B obnactu neMmorpaduu. Kpome Toro, B maiickom



ykaze 2018 roma maHO MOpyYEHHE IPABUTENBCTBY IO peanuzauuu 12
HallMOHAJBHBIX MPOEKTOB (IIPOrpaMM), OTHOM M3 HUX (TIEPBOM MO MOPSAKY)
OIISITh JK€ CTOUT IIporpamMma B 001acTu gemMorpaduu.

[loctapaeMcsi BHHUKHYTH B II€IH JeMOTpaUUeCcKorl TMOJIUTUKHU
POCCHUIMCKOTO TOCYyIapcTBa, CpEICTBA €€ peanu3alid M OLICHUTh
pe3ynbrarel. C MOMEHTA NOANUCaHus Maiickoro ykasza 2012 roga ckopo yxe
OyIeT ceMb JIET, TaK YTO OLICHMBaTh HE TOJILKO MOXHO, HO M HY>KHO. B
yKaze ObUIO 3amucaHo: «B 1ensix coBepUIEHCTBOBAHUS JeMOrpaduueckoit
nomutukn Poccuiickorn ®enepanmu nocraHoBisito: 1. IIpaBuUTEnbCTBY
Poccuiickoit ®enepanuu: a) odOecreuuth moBbimieHHe k 2018 romy
cymMmapHoro ko3dduimenta poxaaemoctu jao 1,753; 0) obOecrneyutb
yBennueHue k 2018 romy oXuIaeMoW MPOAOJHDKUTEIBHOCTA KWU3HHU B
Poccutickoit @eaepannu 10 74 ner».

Bpedume.flbcmeo 6MEeCmo 6blnoiHEeHUA

CamMoe yauBHUTENBHOE, YTO MalCkui yka3 mpesuaeHra 2018 ropa
MOANKMCHIBAJICA 0€3 MOJIBEACHUS UTOTOB BBIMTOJIHEHUST Maickux yka3oB 2012
roga (Kpome YIOMSHYTOIO BBbIIIE YKa3za mo jaemorpadguu Obuio eme 10
apyrux). [Tostomy mogBoauTh utoru ykaza Ne 606 Oygem camMoCTOSTEIBHO.
JI1s1 3TOrO Y HAaC moj pyKoM UMeroTcs nanHbeie Poccrara.

Yro kacaercs IMokasaresis, Ha3bIBa€MOI0 «CyMMapHbIM koa(hduimeHT
poxnaemoctu» (CKP), To HE MOXET HE yMUJISATh TOYHOCTh, C KOTOpPOM
aBTopbl ykaza Ne 606 omnpenenunu €ro 3Ha4Y€HUWE HA IIECTUIIETHIOO
nepcreKkTuBy. Jlo TeicsuHoN nonm!

B 2012 romy, xorga NOANMCHIBAJICS YyKa3, MOKAa3arellb, COITIACHO
nanHbeIM Poccrara, 6bu1 paBeH 1,691. Ha HacTosimuii MOMEHT JaHHBIC IO
sToMy mnokazaremo 3a 2018 rom Poccrarom eme He 00HapOIOBaHBHI.
[Tocnennue tmdpsr — 3a 2017 rox: mokazarens coctaBua 1,621. Takum
obpazom, B 2012-2017 rr. HabIOIATOCH TBUYKEHUE BCTISTh.

Binactu, BuauMo, TOHSB, 4TO «mepedopuman» B 2012 romy c
nokasareneM CKP, B HoBoM ykaze Ne 204 yOpasiid HE TOJIBKO THICS'YHBIE, HO
U COThI€ JIOJU B YMCIIE U CKPOMHO copMynupoBanu menb Ha 2024 rox:
«YBenu4yeHue cyMMapHoro kosdduumenrta poxaaemoctd g0 1,7». Eciam
HEMHOTO OKpPYIIIUTh Ty Iudpy, KoTopas crosuia B ykasze 2012 roma, To
3amada Ha 2024 TOA COCTOMT B TOM, YTOOBI XOTS OBl COXpPaHHTH



poxxaaeMocTh Ha ypoBHE 2012-ro. A 3TO 03HAYAET, YTO HUKAKOTO MIPUPOCTA
HaceJICHUsl B CTpaHe, ckopee Bcero, He OyaeT (B 2012 roay ecTecTBEHHBIM
PUPOCT HacelleHHus B Poccum okazalicst paBeH HYIIIO).

Teneps 0 Apyrom 1eneBoM nokaszaresne ykasa 2012 roga — «oxumgaemast
nponoskuTenbHOCTh ku3HW» (OIDK). Kak s yke oTmeTun BbllIe, yKas
Ne 606 nocraBun uens obecneunth yBenuuenue Kk 2018 rogy oxumaemoit
MPOAOIKUTENBLHOCTH K1U3HU B Poccutickoit @enepanunu 10 74 Jer.

C moeint Ttoukm 3penHus, nokazarenab OIDK — odens crpanssiii. Ilo
KpaliHeu Mepe, UId JOKYMEHTa YPOBHs IIPE3UIEHTCKOro ykasza. HamHoro
0osiee MOHATHBIM Il IIMPOKUX MacC TPYASIIMXCA ObUT Obl MOKa3aTelb
oOLIel YNCIEHHOCTH HAaceIeHUs (MU MPUPOCTA YUCIEHHOCTH HACEIICHHUS).
Eme Oosiee BaKHBIM M TOHSATHBIM MOT OBbI CTaTh MOKA3aTENb €CTECTBEHHOTO
IpUpocTa HaceneHus (MPEBBIILICHHE POXAAEMOCTH HaJl CMEPTHOCTHIO),
BBIDOKECHHBIA B  aOCONIOTHOM BeaW4MHE (ThIC. YEJIOBEK) WIM B
OTHOCHUTENILHOM BHJIE (B pacuere Ha Thicsuy xkuteieit). Ho 3auem-to B ykas
BCTaBWJIM UMEHHO nokazarens OIDK.

CuuTaro, 4yTo 3TO pe3yNbTaThl OOpoKpaTudyeckux urp. EcrectBeHHOrO
IpUpOCTa HAceJIeHUs B CTpaHe B Oymkaiilliee BpeMsl TPYAHO OXHUAATh.
Ckopee HaM Tpo3UT €CTEeCTBEHHas YObUIb (€lle pa3 MOBTOPIOCh, OHA MHE
KaXXeTCAd MPOTHUBOECTECTBEHHOM, TaK KaK CO3/1aHa MCKYCCTBEHHO, C
y4aCTUEM Halllel KOMIPaJOpCKOW BJIAcTH). A YMHOBHUKAM HE XOUETCS
OoTBeYaTh 3a 3Ty yObulb. BOT OHM W TOACTaBWIM JIyKaBbIM IOKa3aTellb
OIDK, nHe oTpaxaronmii QakTUyeckoe TMOJ0KEHNE, KOTOPOE MOXKHO
IPOBEPUTH, a MPOTrHO3HBIN. C MporHo3amu Beeraa npoiie. Bo-nepBbix, uMu
MaHUITYJIMPOBATh JIETKO. BO-BTOPBIX, 32 HEUCIIONHEHUE TAKUX MOKa3aTenei
HAaKa3arh TKEIIO.

Cxo0um na knaoouwe?

JlaHHBIN TTOKa3aTeb — HOBOTO MOKOJICHUS. BOT y MEeHS Ha MojKke CTOUT
craructuueckuil exerogquuk «Hapognoe xo3siicteo CCCP B 1962 romy».
Tam Takoro aemorpaduueckoro nokazarens, kak OIDK, netr. Ectp kyua
IpPYruX,  OTpaXalollMX  YHWCICHHOCTh  HACENCHMs,  POXKIAEMOCTh,
CMEPTHOCTb, €CTECTBEHHBIM MHPUPOCT U T. I. EcTh W Takue TaOIULIbL,
KOTOpBIX cerojHss HUKTO B Poccrare yxe He cocraBiser. Hampuwmep,
«Hucno nui, AOKMBAKOIIMX JO0 OIpeaeaeHHoro Bo3pacta, u3 100 TeIc.



ponuBIuxcsi». Tabnuia jgaHa B pa3OMBKE IO BO3PACTHBIM TpyImam ¢
MHTEPBAJIOM B MSTh JIET — OT HyJsl (HOBOpoxAeHHbIe) 10 100 ner (kcrarwy,
takoBeix B CCCP B 1961 rogy Onuio 3aduxcupoBano 1611 na 100 Tbic.
POMUBIINXCS). DTU JaHHBIE OBUTM OYCHb BAXKHBIMU JJIS TUJIAHUPOBAHUS
HAapOIHOTO  XO3fWCTBA W JUIS  ONPEAECICHUS MPONOPUUUA  MEXKIY
paboTalIMMMU ¥ HECMOCOOHBIMH  paboTarh (WXKIUBEHIIAMH), IS
MJIAaHUPOBAHUS TEHCMOHHOTO oOecneueHus. OOpailly BHUMaHUE, YTO 3TO
ObTM HE TPOTHO3BI, a TOKa3zarelin, OTpaxkawime (akTuueckoe
neMorpaduuecKoe MoJI0KEHUE B CTPAHE.

Mona nHa mnporHosHeid mnokasarens OIDK npunuia x HaM u3-3a
rpanuibl B 1980-¢ roapl. B cripaBounukax «Hapognoe xo3siictBo CCCP»
LentpansHoro cratuctuueckoro ympasienus (LICY) CCCP nosBumuch
TaOmuipl moj, Ha3BaHueM «Oskumaemasi MPOIOJLDKUTEIBHOCTD KU3HU TIPH
poxaeHun». Ilokazarenu paccUMTHIBAIMCh Ha OCHOBE (HOPMYIT M HOCHIIU
MPOTHO3HBIN XapakTep. Bot, Hanpumep, nokazarenun OIDK B mocnemgnue
rozawl cymectBoBanuss CCCP, no nanasiM LICY (uucio ner): 1986 1. — 69,6;
1987 . — 69,8; 1988 1. — 69,5; 1989 . — 69,5. CkonbKkO Ha caMOM JieJie
MPOKUBET YEJIOBEK, 3HAeT oJuH bor. I mpoBepuTh MPOTHO3HBIE OIEHKHU
CTaTUCTUKOB HUKTO HE CMOXKET.

Poccrar naer caenyroniye 3Ha4€HUST TaHHOTO Mokaszaresisi: Ha 2016 rox
— 71,9 rona, va 2017 rox — 72,7 rona, Ha 2018 rox — 72,6. Bpone 01 BhIIIIE,
yeM B mocieanue roapl cymectBoBaHuss CCCP, HO HMXe TOro, 4To OBLIO
onpenenieHo ykazom 2012 roga (74 rona na 2018-i1). Eme pa3 noguepkhy,
yto mokazarenab OIK — «pe3uHOBBIN», €ro MOXXHO KOPPEKTHUPOBAaTh B
HY>XHYIO0 CTOpOHY. BHYTPEHHIOIO KyXHIO IIPUTOTOBJIEHHUS TOTO MTOKa3aTes
MBI HE 3HaeM, HO, BUAUMO, PoccTar He pemmicss COBCEM YK Upe3MEpPHO
Harto BpaTh. Tak yto opmanbHo yka3 2012 roga u no nokazarento OITK
TaKXe HE BBINMOJIHEH. HO HUKTO M3 YNHOBHUKOB HE MOCTPAIAIL.

[Touemy OBI cTaTUCTUUECKUM Cy>k0aM HEe JaBaTh 0oJiee MOHSATHBIN U
TOYHBIN TOKa3arelb, KOTOPHIM MOXKHO ObLIO OBl Ha3BaTh «(axTuyeckas
CpemHsisi  MNPONODKUTEIBHOCTh  JKU3HM»  (II0  COCTOSHUKO  Ha
COOTBETCTBYIOIIHI T0JT) WJIK YTO-TO B 3TOM pojie? IMenHo dakTuueckas, a
HE TMPOTHO3HAsl WIM OXujaemas. B kadecTBe sKCIepuMEHTa Mpeiiararo
MOWTH Ha KJIQJAOWINE W CJlieJlaTh MOJCYET CpPeHEU MPOJOJDKUTEIHBHOCTH
KU3HU ymepunx, ckaxeM, B 2017 roxy. nu B 1r000oM mHOM roxmy. Y Bac
nIake B TpyOOM MpuOMmKeHnd He OyldeT HUYero OJU3KOro He TObKo K 70
rojiam, Ho, 00rOCh, Jaxe K 60.



A Bce MOTOMY, 4YTO, Ja)k€ MO MHEHHUIO CIEHUAJIMCTOB, IOKa3aTellb
OIDK oka3piBaeTcs  CYLIECTBEHHO BBIIE CpelAHEW  (haKTHUeCKOM
IPOJOJKUTEIBHOCTH JKU3HU TEX, KTO YXOAUT B MHUp HHOW. bonee Toro,
CHEIMAIIUCThl YBEpPEHbI, UYTO BCE JaHHbIE MO (DaKTHUECKON cpeaHei
POAOKUTEIBLHOCTH XM3HU Y PoccTara umMeroTcs, HO MyOJIMKOBaTh UX «HE
BEJICHOY.

He oamwb 0oxcumo 00 nencuu

NMeHHO MaHMOyIupys 3aBbIIICHHBIMU W HEBEpUDUIIUPYEMBIMU
nokazarensimu OIDK, BiacTu craparorcs yOeauTh HAC B TOM, YTO YEIIOBEK
CTaJl B YCJIOBHUSX «JAE€MOKpaTu4decKoi» Poccuu KUTh HAMHOTO J0JIbIIIE, YEM
B «rotamutapHoM» CoBerckom Coroze. I 4yTo mosTOMy mopa OTMEHHTh
«yCTapeBIINE» HOPMbI MEHCUOHHOTO Bo3pacTta, ycraHoBiaeHHbie B CCCP.
Ho 370 Bce — nudpoBbie U KaOO0ATUCTUUECKUE MAHUTTYJISALINH, IPU3BAHHBIC
MOOUTHCSI TOTO, YTOOBI YEIOBEK BOOOINE HE HOKHUBAJI JO IIEHCHOHHOI'O
BO3pacTa. B  NOpaBUTEIBCTBEHHOM  3aKOHOMPOEKTE O  IOBBIIMICHUH
MIEHCHOHHOTO BO3pacTa (B MOSICHUTEIBHOM 3aMKMCKE) O MPOIOIKUTEIIBHOCTH
KU3HU TOBOpUTCA: «B 1enoM 3HauMTenbHO yBenuuwiack». Ho 4yTo
BKJIJIBIBAIOT B ATH CJIOBA, HACKOJIBKO OHA YBEJIMYHUJIACh, HUKTO HE 3HACT U
HE OOBSACHSET.

CrnenmnanucTsl MPEKpacHO MOHUMAKOT, 4To Toka3aresib OIDK, kotopsim
pa3MaxuBalOT YMHOBHUKH, MPOOHBAIOIIME MEHCHOHHYIO pedopMmy, numeer
cnaboe OTHOIIEHHWE K peaidbHOM ku3HU. Bot, Hanpumep, OkxcaHa
Jmutpuesa, skc-rmaBa MuHTpyna, ObBmmi genyrtar locaymer (1993—
2016 rr.), nemyrar 3akcoOpanusi lletepOypra, oTMe4aeT, 4TO CpeaHss
MPOJOJKUTEILHOCTD KU3HU MYXYUH HAa CETOAHSIIIHUN JeHb — 64 rona, u
TO O4YE€Hb HeycTOMUYMBas. «Kak MOXHO MOBBIIIATH IEHCHOHHBIN BO3PACT 110
65 ner? axke Torja, Korga Ha MEHCUIO MY>KUYMHBI BBIXOAWIM B 60 J€T,
pa3HuIla MEXAY BO3PACTOM BBIXOJIa HA MEHCUIO U MPOJOIKUTEIBHOCTHIO
KU3HU MY>KYMH ObLTa camasi MaJICHbKasi CPeId BCEX CTPaH, Y KOTOPHIX €CTh
MMEHCUOHHOE 3aKOHOAATENhCTBO, — YETHIPE rojlay, — oTMevaer JmMurpuena.
A 4TO Kacaercs 0XXKUIaeMON MPOIOIKUTEIBHOCTH KU3HU, TO CETOJIHS OHA,
0 OIleHKaMm JIMUTpUEBOM, BCErO Ha JBa I'ojla BhIIIE, 4eM B cepenune 1960-
X IT.



W BHOBb BepHeMcs K MarickoMy yka3y 2018 roma. B Hem Bropoiu
HallMOHAJIBHOM  1IEJIbI0  OMNPEJEICHO  «IOBBIICHHE  OXHUJAAeMOU
NpOOJKUTENbHOCTH XU3HU 10 78 et (k 2030 rogy — mo 80 ser)».
AgBtopoB yka3a Ne 204 HEe 04EeHb CMYILIAET, YTO 3aJaHUE MANUCKOrO yKa3a 1o
JaHHOMY TIOKa3aTesto He OBUIO BBIMOIHEHO (BMecTo 74 neTr Bcero 72,6
roga). OHu ¢ onTUMU3MOM cMOTPIT B 2024 ron, ycTaHaBiIMBas IUJIAHKY
OIDK B 78 1ert, u ¢ eme 6onpmmM ontuMu3MoM — B 2030 roj ¢ nmiIaHKOH B
80 JyieT. 3aKOHOMEPHOCTh OYEBHUHAS: YEM JAJIbIII€ OT CETOIHSIIHErO JIHS,
TEM BBIIIIE TUTAaHKA, TeM OOJIbIIe ONTUMU3MA.

Kaxercs, YUHOBHUKU OKOHYATEJIbHO 3aUTPaIUCh B
«aemorpaduyeckuit ontuMuszm». OHU caMHu TpPeObIBAIOT BO «BTOPOM
peampbHOCTH» (€CTh Takoe TMOoHATHE B (Guiocohuu MW COIUATBHON
MICUXOJIOTUU) U B TaKyl0 K€ «BTOPYI PEabHOCTBH» XOTSIT MOTPY3UTh BCE
oOmectBo. bosee Toro, y HuX y»e rotoBbl NMPOEKTh 0TueTOB Ha 2024 Ton
[0 4YacTH BBHIMOJHEHHUS] HAIMOHAJIBHOW TMporpaMMbl MO JeMorpadum,
nponucaHHo B MaiickoM ykase 2018 roma. He Bepute? 3aiinurte Ha cairte
Poccrara B paznen «/lemorpadus». BHyTpu ykazaHHOTO pasjiesia UMEeTCs
nojipaszien, HasblBaeMbll «Jlemorpapuueckuii mnporro3». Tam yxe
«HapucoBanbl» mnokazarenqu OIDK wHa 2024 rox. Ilpuwuem mnokazarenu
3aroTOBJICHBI HAa BCE CJIy4yal >KHA3HU. BOCHpOW3BOXKY HaHHBIE MO3ULIUU
«OXKHaeMasi IPOIOJIKUTEIBHOCTD KU3HW» Ha 2024 To/;

HU3KUH Mporuos — 73,89;

cpeanuii mporuos — 75,03;

BBICOKHMI ITPOrHO3 — 78,04.

Urak, ecau Bapyr npe3usieHT Poccun B nanexom 2024 rogy norpedyet
yuHOBHMKA JIsimkuHa-TANKMHA «HA KOBEP» C OTYETOM, TO TOT 3aXBaTUT C
co0Ol TMarno4yky, Ha KOTOpOW HamucaHo «Bwicokuid mporHo3», U 00Ipo
OTYUTACTCS MO «IOJHOW HAaIlMOHAJIBHOU mporpamme». CHeKTakiib OTYETOB
o0 WCHOJHEHUM YyKa3aHWil mpe3ujaeHTa B Poccun 3a 4YeTBepTh Beka
oTpaboTaH 10 MeJoYeH.



Poccust IHXOPaT0YHO OTKJIAABIBAECT J€HbI'H HA
YEpPHBIN IE€Hb

Ceituac B Poccun oM OTKa3bIBAIOTCS OT MOBCEIHEBHBIX PacXOIOB,
OT OTIYCKOB — JIUIIb OBl 3aBTpa ObLJIO HA UTO KynuTh eAy. B utoHe oobem
«CBOOOJHBIX JEHEr» y POCCUSH BhIpOC cpazy Ha 23,2 % MO CpaBHEHHIO C
MaeMm 3Toro rojia. O0 stom nuiyT «3BeCTHs», CChUIAsICh Ha UCCIICIOBAHUS
xonaunra «Pomup». «B wutoHe HMHIEKC ,,CBOOOJHBIX JIEHEr COCTaBUII
29 toIC. pyOnen... [1o cpaBHenuto ¢ uronem 2017 roga mokaszaTeib BbIPOC
Ha 25,3 %, ¢ 23,7 Thic. pyOiei», — TOBOPUTCS B UCCIICAOBAHUH.

[Ipu 3TOM B ropomax-MUUIMOHHUKAaX 3HAYEHUE MHJIEKCA 3a MPOIILIBIMI
Mmecsn yBenuumwioch Ha 20,3 % — mo 38 thic. pyOneit. B HeOombImx
ropoaax ¢ HaceineHuem menHee 500 Teic. mHIEeKC BbIpoc Ha 33,3 % w
coctaBui 20,8 TbIC. pyOJIeH.

DKCnepThl OTMEUAIOT, YTO TAaKOW CKauYOK MOXET OBbITh CBSI3aH C TEM,
YTO MHOTHE POCCHUSIHE BO BpEeMsl OTITyCKa PELINIIN HUKY/A HE €3/IUTh.

B «Pomupe» no6aBuiu, 4To cliefiaTh OKOHYATEIbHbIE BBIBOABI O POCTE
«CBOOOMHBIX JI€HEr» MOXHO OymeT Toibko B KoHIe aBrycta (Mumekc
«cBOOOMHBIX JneHer» «Pomupa» mnpeactaBiasieT coOOM pasHUILY MEXKIY
J0X0aMH JIOMOXO35MCTBA U TpaTaMU Ha HEOOXOAMMBIE TOBAPHI U YCIYTH).

Yro kacaercsi «CBOOOIHBIX JIEHET», TO S JIMYHO HE 3HAI0 HUKaKOU
opUIHATBHON CTAaTUCTUKH, TOJITBEPKICHHON SKOHOMHUCTAMH, Ha 3Ty TEMY.
Cymma B 29 ThICSY pyOnei, koropyro npuBomar CMMU, Oasupyercs Ha
COITMOJIOTUYECKUX MCCIEAOBAaHUSX, a ATO B JIAHHOM CJIydyae O4Y€Hb
YCIIOBHBIM ITOKa3arelb. Sl MOCTOAHHO CIeXy 3a cTaTUCTUKOW Poccrara, HO
TaM TOJOOHBIX JaHHBIX He MyOnumkyetrcs. M B craructuke IlenTpobanka
Poccuu Het Takoit mudupmu.

[TosToMy B JaHHOM CJy4ae HNPHUXOIUTCS IOJIAraThCsl CKOPEE HA HEKUE
CYObEKTHUBHBIC ONIYIIEHUA. A HCXOAS W3 HUX, Mbl BHAUM, UYTO JIIOIU
CTaparTCsl SKOHOMHUTb, OTKa3bIBaThCsl OT MHOTHX TOBApOB M YCIYT,
OTKJIaJbIBasi IEHbI'U HA YEPHBIN JICHbD.

Ceituac, Hanpumep, y Hac cepeauna Jyera (2018 roma. — Ped.), HO
BHUJIHO, YTO B MOCKBE JIt0/Iell MEHBIIIE HE CTAHOBUTCS, KaK 3TO OBIBAJIO B
«Ty4YHBIE TOJbBD» B pazrap ormyckoB. (Ceillyac, KOHEYHO, HaJIOKUJIICS
yeMIuoHaT Mupa 1o (¢yTOoily, HO BCE€ pPaBHO JTO JIUIIb HECKOJIHKO



JECSATKOB, MOXKET, COTEH THICAY YEJIOBEK, B TO BPEMSI KaK B pasrap OTIIyCKOB
M3 CTOJMLBI YE3KAlOT MWUIMOHBL. TO €CTh celYac y MHOTHMX, HaXX€ B
Mockge, HeT JieHer. JIubo NeHbIu €CTh, HO OOSITCS YXYAIICHUS CUTyalluud U
II0PTOMY HE XOTST TPATUTh AECHBIH HA OTITYCK.

B menoM Hapox mpaBWIBHO OLIYLIAET, YTO BEPOSATHBI YBOJBHECHUS,
najieHue 3apruiaT U B IEJIOM YPOBHS >KU3HU. OTYACTH 3TO MOXKET OBITh
CBS3aHO €lle C TEM, 4YTO MOATNOTOBKA 3aKOHOIPOEKTa O IOBBIIICHUU
MIEHCMOHHOTO BO3pacTa CIPOBOLMPOBAJA IMIUPOKUE AUCKYCCUU O TOM, TJIE
MBI HAXOAUMCSI, YTO MPOUCXOAUT C HAIIECH SKOHOMHUKOW, UYTO MPOUCXOIUT
BooOme ¢ Poccueit. 1 0OBIUHBICE TIOAM, W CICHHAIMCTHI  CTaIH
3aTyMbIBaThCSl — a KaKOBbl UCTOYHUKHU MEHCUOHHOTO obecrnieueHusi? A 3tu
UCTOYHUKH — TepechixaloT. [loaToMy Hapom BMOJIHE OOOCHOBAaHHO
OPUEHTUPYETCS HAa CBOM CYObEKTHUBHBIEC OIIYIICHUSI.

HNurtepecHo, uto B mMapre 3Toro Poccrar 3adukcupoBai «peaiabHBIH
pOCT» NOXOJI0B poccusiH Ha 4 %. DTON CTaTUCTUKE JOBEPSITh HE CTOUT XOTS
Obl TMOTOMY, YTO 3a DSKOHOMHUYECKYI CTaTUCTUKY ceHyac OTBeYaeT
MuUHKOHOMpPa3BUTHS, TE€ TOH 3aJIal0T TOCMoa JuOepasibl. TaM MHOXKECTBO
BO3MO)KHOCTEH MJi1 MaHUIMYJIALMA. MOXHO TOATOHATH MOA TpeOyeMbIil
pe3yapTaT HMHAEKC IEH, BaJlOBOWM NpoaykT U T. A. Korma Hamo, 3tH
HSKOHOMUCTHI TIOKa3bIBAIOT BBHICOKYIO MH(DIAINIO, KOTJa HET — HU3KYI0. DTO
BCE€ 3aBUCUT OT TOTO, Kakoi HAOOp TOBAapOB M YCJIYr OHU BKJIOYAT B
WCCIIEIOBAHUS Ul IIOJYYEHUs HYXHBIX pe3yJbraroB. Mbl  BUAUM
MOCTOSIHHOE JIaBUpPOBaHUE, a TO M OTKPOBEHHBIM oOMaH. Ilpu »TOM
pEAIBHBIX HCCICAOBAHUNM O J>KMU3HCHHOM YpPOBHE HAIIIETO HACEICHUS
MPAKTUYECKH HET.

«YTO Kacaercs MOBBINIEHUS 3apIuiaT POCCUSIH, TO OHU HUMEIU MECTO
KaK pa3 HaKaHyHE IMPE3UJECHTCKUX BBIOOPOB, KOTJA HAKOHEI ObUIH
BBITIOJTHEHHI ,,MalCKUE YKa3bl'* JAJIsl HEKOTOPBIX KATErOpUi OIOIKETHUKOB, —
TOBOPUT TE€HEPAIbHBIA AUpekTop WHCTHTyTa pernoHaIbHBIX MpoOiieM
Hmutpuii JKypaBineB. — A BOT AajiblI€ S COMHEBAKOCh B MEPCHEKTHBAX
pocTa 3apmiar B pernoHax. OTKyaa y JIIOIEW MOSABITCA ,,HOBbIE NEHBIU?
Ot Toro, uyTo OyIyT MOBBIIIEHBI HATOTH? MHE JTUYHO OOJIbIlIE BEPUTCS B TO,
YTO JIFOAM SKOHOMSIT, HE TMOHMMas, 4To OyneT nanbiie». I[loka Oomblie
TPATUTCA UMEHHO Ha €1y W KBapTIUIaTy. A 3TO 3HAYUT, UYTO YPOBEHb KU3HU
JU1s1 OOJIBIIMHCTBA POCCUSIH OCTAETCSI HEBBICOKUM.

Ecmu roBoputs 0 EBpornie u Ipyrux npeycneBarommx rocyaapcrax, TO
TaM €CTh JKENIEe3HBIM 3aKOH — JJIi TOTO, YTOOBI YKOHOMHKA DPa3BUBAIACH,



JIOAU  JIOJDKHBI - 3apabarbiBaTh  xopomio. [lageHue mokymnareabHOU
cnocoonoctu st lepmanum, SAnonun wunu HOxuoit Kopeu — 310
karactpoda. [TorTomy Tam u genaercs Bce, YTOOBI ITOTO HE AOMYCTUTh.



IIpu HbIHemHed BiaacTu Poccust Tak U ocTaHeTcs
CTPAHOM-0EH30KOJOHKOH

Maitckuii yka3 IlyruHa HMYero He MeEHsleT — Hala 3KOHOMHUKA
OCTaeTCs JKOHOMHUKOM «TpyOb». B myHkTre 14 yka3a ecTb HECKOJIBKO
KOHKPETHBIX CTOMMOCTHBIX II€JeBbIX TMoka3areneid (Ha 2024 ron):
«IOCTHKeHHUEe o0beMa 3kcnopra (B CTOUMOCTHOM  BBIPAYKEHUM)
HECBIPHEBBIX HEIHEPIreTHUYECKUX TOBAPOB B pazMepe 250 mupa AoJIapoB
CHIA B roxm, B TOM 4YHCIE€ MNPOAYKIMM MamMHOCTpoeHus — S50 mipa
nosmapoB CIIA B rog U mpoAyKIUH arpONpPOMBIILIEHHOTO KOMIUIEKCA —
45 mapn nomrapoB CIIA B roa, a Takke oObeMa IKCIIOPTa OKa3bIBAEMBIX
ycayr B pazmepe 100 mipa nomnapos CILIA B romny.

Jlns Hadana HauyHy ¢ camoro mpoctoro. Craercs MHE, 4TO LIEJIEBBIE
MOKa3aTeIu M0 HapallMBaHUIO HKCIIOPTa MAIlMH U 00OpPYI0OBaHMS, a TaKXKe
MPOJYKIIUU arpoNPOMBIIIUIEHHOTO KOMIUIEKCa He OyayT BbINoJIHEHBI. Ha
yeM OCHOBBIBaroTCca Mo comHenus? Ha craructuke. Ilo manasiM Poccrara,
B nepuon 2012-2017 rr. sxkcnmopt mo TOBapHOM Tpymnne «MamuHsl,
o0OpyloBaHWE ¥ TPAHCHOPTHBIE CPEACTBa» COCTaBUI (MJIPA JOJII.):
2012 . —26,6; 2013 . — 28,8; 2014 . — 26,5; 2015 . —25,4; 2016 . — 24,5;
2017 r. — 28,1. 3a mecTuieTHUI NEPUOA TPUPOCT IKCIIOPTA COCTABUIT BCETO
1,5 mapa pomn., wim 5,6 %.

A Bor craructuka no skcrnopty npoxaykuuu AIIK. Tlo manHBIM
Poccrara, B mepuon 20122017 rr. 3kcnopT 1mo AaHHOM TOBApHOW TpyIIIE
coctaBua (miapna nomt): 2012 . — 16,8; 2013 . — 16,3; 2014 . — 19,0;
2015 . — 16,2; 2016 . — 17,1; 2017 . — 20,7. 3a MECTUIIETHUN TIEPUO]
MPUPOCT HKCIIOPTA COCTaBUI Bcero 3,9 mipa nost., unu 23 %.

YtoOsI BEINTH HAa 11eNIeBOM moka3atenb 2024 roma mo 3KCIopTy MaIluH
1 000pyIOBaHMUsl, €TO CIEAYET YBETUIUTh 10 oTHOIIeHuto K 2017 roay B 1,8
paza. UToObl BBIMTHM Ha IiejeBoM mokazarenb 2024 roma MO JKCHOPTY
nponykiuun AlIIK, ero crmenyer yBenuuuTbh B 2,2 pa3a. YkKe COBCEM
nevyajabHasi KApTUHA OOCTOUT C DKCIIOPTOM YCIYT.

B 2017 rony, mo nanaeiM banka Poccun, pocCuiCKHil SKCHOPT YCIyT
cocTaBui Juiib 15,4 mipa momn. YUtoObl BeIMTH Ha 3amaHHbI B 2024 rony
YPOBEHB, IKCIIOPT yCIYT HAJ0 YBEIWYUTh B 6,5 pasza. beuio Obl pazymHee,
ecau Obl aBTOPHI MPOEKTA yKa3za MOCTABUIIM 3a7ady 1O TOPTOBJE YCIyTraMu



XOTsl ObI M30aBUTHCS OT XPOHUYECKOTO W OOJBIIOro AchUIIUTa TOPrOBIU
ycayramu. Hampumep, B 2017 roay 3ToT ne@uuut (MpeBbILIEHUE UMIIOPTa
HaJl SKCIIOPTOM) COCTaBMII 8,4 MIIp]T JTOJLII.

Tyt He Hamo OBITH SKOHOMHCTOM M OOJBIITUM 3HATOKOM BHEIIHEH
TOPTOBIIU, YTOOBI CKa3aTh, YTO IIEJIEBHIC MOKA3aTENN MO SKCIOPTY B3ATHI C
notosika. Takue 3ampeleibHble  IOKa3aTeld MOXHO  ObUIO OBl
yCTAaHABIMBATh JHUIIL B TOM Clydae, €clid Obl, CKaXeMm, B CTpaHe
cTapToBaja WHAyCTpUadu3aius. Torga AEHCTBUTEIBLHO MOXKHO OBUIO OBl
paccuuThIiBaTh Ha TakKue «pbhIBKU». HO Tmpo uHIyCTpUalu3aluio,
MOOMIIM3ALMI0 SKOHOMUKH U CO3/1aHKe 3P(HEKTUBHON CUCTEMBI YIIPABIICHHUS
HPKOHOMHUKH B MalICKOM yKa3e — MOJIHOE€ MOJTYaHHUE.

VYnuBUTENbHBIM 00pa3oM B yKa3e OOOHIEH BOMPOC O TOM,
MPEANOJIAraloTCA JIM PAJUKaJIbHbIE HW3MEHEHUS CTPYKTYpbl BHEIIHEH
ToproBiu Poccum u ee Mecta B MEXKIYHApPOAHOM PA3[ElICHUU Tpyda B
MPEACTOSAIINE IIECTh JIeT. Mnu ke Bce COXpaHUTCS MO-IPEKHEMY, T. €.
Poccusi OyneT ocraBaThCsl CHIPHEBBIM MPUIATKOM 3amnaja, 3KOHOMUKOU
TpyObl. I3 npuBeIeHHBIX BhIIIEC U] HEMOHSATHO, Oy/AET JU HapalllluBaHUE
HECBIPHEBOTO JKCIOPTA 3aMelllaTh HKCIOPT MPUPOAHBIX pecypcoB (HedTH,
MPUPOJIHOTO Ta3a, Pyl METaIOB, HEOOPAOOTaHHOTO Jieca U JIp.) WIM OHO
OyJleT JWIlb JONOJTHEHUEM K CYIIECTBYIOIIEMY CBHIPHEBOMY 3KCIOPTY.
Kopoue roBOpsi, m3 oOmmeld KapTUHBI BBIXBAU€H OTIEIBHBIN KYCOK,
¢dbparmMeHT, a Bcei KapTUHBI MBI HE BUIUM. ECTh momo3peHue, 4To ee He
BHUJIST U TE€, KTO TOTOBUJI IIPOEKT yKas3a.

Hanomutro, uto 3a rombel cymiectBoBanusi Poccuiickor Denepauuu
OBLJIO MHOXKECTBO 3aKJIMHAHMUI MO TMOBOAY TOTO, YTO CTPYKTYpPY BHEIIHEH
TOPTrOBJIM CTPaHbl HAJ0 MEHATh, YXOAUTh OT «IKOHOMHUKH TPYOBD»,
COKpaliaTh B JKCIOPTE JOJMI0 HEPTH U JPYrux CHIPHEBBIX TOBAPOB H
HapaluBarh OO MPOAYKIUH 00pabdaThIBaiomel MPOMBIIIIIEHHOCTH,
O0COOEHHO MAIIMHOCTPOEHHUs. Takhe MaHTPhI 3By4aldd JaXe€ BO BpEMEHa
Enpuuna. 3Bydar onu u nocie 2000 roga, korga Ha OnuMIIE pOCCUNACKON
BJIACTH MPOM30IILIA «CMEHA Kapayliay.

KakoBel pe3ynbrarbl 3THX 3akiauHaHuii? OOpatuMcsi K JTaHHBIM
Poccrara. Jlosmst ToBapHOU rpynibl « MUHEpAIbHOE CBHIPHE» B JKCIIOPTE
Poccuiickoit @enepanuu Obina crneayroment (%): 1995 . — 42.5; 2000 . —
53,8; 2010 . — 68,5; 2016 . — 59,2. A BOT mOKa3aTeu MO0 TOBAPHOM IpyIINe
«MamuHbl, 000pyI0BaHHUE U TpaHcHopTHBIE cpeactBay (%): 1995 . — 10,2;
2000r. -8,8;2010r. —5,4; 2016 n. — 8,6.



O uyeM CBUIETENBCTBYIOT MpHUBEAEHHbIE LUPpPbI? 3a Oonee yem
JBAJIIATUJICTHUIN TIEPUOJ] ChIpbEBasi OPUEHTALUSI POCCHUICKOTO 3KCIOpTa
JaXxe  yCuiauiach, a  MO3UIMK B O0JIACTM  MPOMBIILUICHHOTO
(MaIIMHOCTPOUTENIBHOTO) SKCIIOPTA HEYKIOHHO CJIA0EeIH.

CeromHs He JIOOST BCIIOMUHATh CTATUCTUKY COBETCKOTO MEPHOJaA, a s
HanmoMmHio, yto 10 Hadana 1970-x rr. skcnopt Coerckoro Coro3za ObLI
MPEUMYILECTBEHHO IMPOMBIIUIEHHBIM, @ HE CbIpbeBbIM. B 1950 romy Ha
TOBapHYIO TpyIiny «MaIruHbel, 000py/I0BaHHE U TPAHCIIOPTHBIE CPEICTBA
npuxonwiock 11,8 % »skcnmopra CCCP, a na rpynny «TomnuBHo-
SHEPreTUYECKUEe pecypch» — auiib 3,9 %. B 1960 rogy cooTHOILIEHUE 3TUX
ABYX ToBapHbIX rpynn Obuio 20,5 % u 16,2 %; B 1970 rony — 21,5 % nu
15,6 % cOOTBETCTBEHHO.

Korga B 1973—1974 rr. pa3pa3uiicsi MUPOBOI SHEPTETHUYECKUI KPU3UC
M 1LIEHbl Ha YEpHOE 30JI0TO B3JIETENW B 4deThipe pa3a, CoBerckuii Coro3
nojices Ha «HeTAHYIO UTITY» U CTpyKTypa BHemHel Toprosiaun CCCP crana
CTPEMUTENIBHO MeHAThCA. B wactHocTH, B 1975 romy noisi MamuH U
000pyIOBaHUS B COBETCKOM JKCIIOPTE HECKOJIBKO CHM3UIAch — A0 18,7 %, a
BOT JIOJISI TOIUIMBHO-PHEPIE€TUYECKUX PECYPCOB PE3KO B3JETeNa — JIO
31,4 %. DOkcnopt yxke nmpuoOpen ChlpbeBYI0 opueHTanuioo. B 1985 rogy
cuTyanusi ObuTa eme Oosiee HEMPUIIIAIHON: HAa MAIIMHBI U 000PyIOBaHUE
npuxoawiocs Jmmb 15,5 %, a BOT J0J1 TOIUIMBHO-PHEPreTUYECKUX
pecypcoB B3netena 110 46,5 %.

B »snoxy «3actos» pa3BUTHE BHYTPEHHEIO MPOU3BOACTBA CPEJICTB
MIPOU3BOJICTBA U TMOTPEOUTENIbCKUX TOBAPOB 3aMEIJIUIIOCh, MOTPEOHOCTH
CTaJii MOKPBIBAThCA B MEPBYIO OYEPE/Ib 32 CUET MUMIIOPTA, OIIAYMBAEMOTO
Hedrenomnapamu. B cepenune 80-X romoB Ha MHUPOBOM pbIHKE He(TH
npou3olea 00Baj IeH (chenonepanus, ClulaHMpOBaHHAS W MPOBEJICHHAS
BamuHrroHoM), 4Tto, B CBOIO OY€pE/lb, HAHECJIO TSDKEJICHIUNA yaap Mo
skoHoMuKe CoBerckoro Coro3a. Ot storo ymapa CCCP He cymen
ONpPABUTHCS, CTpaHa IIAa K CBOEMYy KoHLY. [laHHas ucTopus sBIsSETCS
HaIVISIIHBIM TIOCOOMEM, OOBSACHSIIONIUM, KaKHUE YTpO3bl HECET ChIphEBas
OpUEHTAIIUsI SKOHOMUKHU M dKcrnopTa. OHa TakKe MOKa3bIBAET, YTO HEJb3s
HU B KOEH Mepe JI0MyCcKaTh MEPEKOCOB B CTOPOHY UPE3MEPHOTO BOBJICUEHUS
cTpaHbl B chepy MEXIyHAPOAHOW TOPrOBIU U B chepy MEKIyHApPOAHOTO
JIBIKEHUST KamuTana, 00 o0e 3Tu cdepbl KOHTPOJUPYIOTCS 3amajioM.
Poccus MOXET COXpaHUTh CBOM HAIlMOHAJIBHBIM CYBEPEHUTET JUIIb B TOM



ciyyae, eciau OyaeT HUMEeTh CBOW pa3BUTHII BHYTPEHHUN pBIHOK, a
MEKTYHAPOJIHBI PHIHOK MOXET OBITh JIUIIIb JIOTIOJTHEHUEM.

A TOH MaiiCKOro ykas3a TakoB, 4TO, MOJ, Poccuu mo0oii 1ieHor HajJ0 U
Jajiee mpoIOJKaTh MPOLIECC UHTETPALIMM B MUPOBYEO TOPTOBIIKO U MUPOBYIO
PKOHOMHUKY. OTO Yy TakMX CTpaH U HOpUCOuKIuK, Kak CuHramyp,
JlrokcemOypr wiu Hupaepnauipl, HET ajlbTEpHATUBBI TAKOW HMHTETpAIUH,
MMOCKOJIBKY OHHM MH3€pPHBI [0 TEPPUTOPHH, YHCICHHOCTH HACEJIEHUS, HE
UMEIOT TIPUPOJHBIX PECYpPCOB, B MPHUHIIUIIE HE CHOCOOHBI CO3/1aTh €MKHIA
BHYTPEHHUH PBHIHOK. K TOMY e OHM HE MPETEHIYIOT Ha TO, YTOOBI UTPATh
CKOJIb-HUOY/Ib 3aMETHYIO poJib B MUpPOBOM monutuke. A Poccus o0s13aHa
OBITh CaMOJOCTATOYHOM. Y Hee JIJIsi 3TOTO €CTh BCE YCIOBUS (OOUIMpHas
TeppuUTOpHUsi, OOJBIIOE HACEIEHUE, NPUPOAHBIE PECYPChHI, UCTOPUUYECKUUI
onblT — wuHAycTpuamm3auuss 1930-x romoB um 1. n.). be3 Takoit
CaMOJIOCTaTOYHOCTH Poccusi MOXKET BOOOIE MCYE3HYTh C TMOTUTHYECKOM
KapThl MUpA.

A uto MBI BuguM B Poccuiickoit ®denepanun? HUKTO M3 YMHOBHUKOB
JIaXKe CJI0BA «MHAYCTPUAIM3AIMS» HE TPOU3HEC 3a nocyueanue roasl. Korma
Ha4YaJIMCh YKOHOMUYECKHE CaHKIMMU 3anana npotuB Poccum B 2014 rona, B
JIEKCUKOHE BJIACTEH MOSBUIIOCH CIIOBO «HMITOpTO3amerteHue». Ho ceromus
MOYEMY-TO €T0 HE BCIOMUHAIOT. B MalickoM yka3e Mmpe3ujIeHTa HU ClIoBa 00
MMIIOPTO3aMEIICHUN. 3aTO CTOAT IIEJIEBbIE IIOKAa3aTeld HapallUBaHUS
skcroprta. Jljist Toro, BEpOATHO, YTOOBI «JIOWHAsI KOPOBa» O] Ha3BaHUEM
«Poccutickas dDepneparus» maBajga 3amaay Oomblie «Mojioka». Kakas
nons3a Poccuu, ee Hapoay OT HapallMBaHUs SKCIOPTA, €CIU IKCHOpPTHAs
BBIpyUYKa MOYTH YK€ He Bo3Bpamiaercss B Poccuto? A eciau GpopManbHO U
BO3BpAIIIAETCS, TO MOTOM YXOAUT B HAIPABJICHUH, O KOTOPOM POCCUNCKHE
BJIACTU HE 3HAKT. Kpome Toro, criibHas 3aBUCMMOCTh Poccun oT skcnopra
(M, COOTBETCTBEHHO, HWMIIOPTA) MO3BOJSAET 3amajay YNOpaBIsITh Halen
CTpaHOH (HampuMmep, 4epe3 yIpaBICHHUE PHIHKOM «UYE€pPHOIO 30JI0Ta», Yepes
3anpeThl Ha BBO3 B POCCHIO TEX WIJIM UHBIX TOBAPOB).

JlaBaiiTe MOCMOTpUM, HACKOJIbKO TiyOoko Poccusi «yBsiznma» Bo
BHEIIHETOPTOBOM  OoOMeHe  (Ha  s3bIKE  IOJUTKOPPEKTHOCTH  —
CMHTETPUPOBAIACH» B MHUPOBYHO 3KOHOMHKY). [ 3TOro wucmosib3yercs
NoKa3arelb BEJIMYMHBI JKCIOpTa (MMIOpPTa, TOBapoobopoTa) MO
OTHOULIEHUIO K BaJIOBOMY BHyTpeHHeMy nponykrty (BBII). B nauane 1980-x
IT., COINJJACHO OJKCIEpPTHBIM oOIleHKaMm, noias s3kcnopra B BBII CCCP
coctaBisuia 7—8 %. OTHOCUTENbHBIA YPOBEHB dKcnopTa Poccun (B pamkax



coto3noit pecnyonuku PCOCP) nakanyne paspana Coperckoro Coro3a B
1991 rony 6wu1 paBeH 13,3 %.

B mnepBriii ron cymectBoBanusi Poccuiickoir @enepanuu (1992 1)
nokasarenb B3inerel 10 62,3 %. Ha cnenyrommuii rog (1993 r.) o coctaBun
38,2 %. Ot mudpbl TOBOPAT O TOM, YTO BHOBH BO3HHKIIIEE TOCYIApPCTBO
HEMEUICHHO  MOABEPIIOCh  MapoAEpCKOMYy  pa3rpalieHuto.  3arem
MTOKa3aTeNb OTHOCUTEIIBHOTO YPOBHS SKCIIOPTA CTAJI HECKOIBKO CHHKATHCS.
Cnenyromuii nuk 661 1ocTUTHYT B 2000 rony — 44,1 %. A BOT mokaszareiu
nocienaux jet (%): 2010 . —29,2; 2011 . — 28,0; 2012 . — 26,9; 2013 1. —
2014 1. —27,1; 2015 . — 28,6; 2016 . — 25,7; 2017 r. — 26,0.

I'maBHBIE TOPTOBBIE JIep>KaBbl HA cerogHsIHum 1eHb — Kutait u CIIA.
A KaK y HUX BBIIVISIIUT OTHOCUTENIBLHBIN MTOKa3zaTesb skcnopta? B 2017 rony
y Kuras skcnoprt cocraBun 19,8 % BBII, a y CIIHA — 11,9 %. Poccus
onepexxaeT u Kuraii, u CIILIA, HO Takoe oniepe’KeHUE OTHIOAb HE BBI3HIBACT
YyBCTBO TOPAOCTH 3a JIEPIKABY.

I[To wuroram 2018 roma 3HaY€HME POCCHUICKOIO IMOKa3aTelsl eIle
opuIHAIBHO HE OMYOIMKOBAHO, HO MOXKHO YBEPEHHO CKa3aTh, YTO OH OyleT
3HAYUTENBHO BbIlIe, ueM B 2017 rogy. 0o npupoct BBII 3a npouwsiii rox
coctaBun 2,3 %, a mpupoct s3kcnopra — 25,8 %. [lo MouM oleHKam,
poccuiickuii skcriopt B 2018 romy cocraBun moutd 32 % BBIL. 3Oto
PEKOPIIHBIN MMOKa3aTelb B TEKYIIEM JAecATWIeTHH. Elle pa3 moBTopsito, 4To
HAM TaKhe peKopabl He HYKHbl. OHHU CBUIETEILCTBYIOT JHUIIL 00
YCWJIMBAIOIIEMCSl OrpabJieHMd CTpaHbl HW 00 ycCWIMBAIolehcs ee
3aBUCUMOCTH OT 3arajia.

B maiickoM ykasze mo HallMOHAJIBHOW MPOTpaMMe Pa3BUTHS DKCIOPTA
MMEETCSl TaKOM I1eJI€BOM MoKazaTelb: «(popMupoBaHuEe B 00padaThIBaIOIICH
MPOMBIIJICHHOCTH, CEIhCKOM XO3sIMCTBE, cdepe ycIyr moOalbHBIX
KOHKYPEHTOCIIOCOOHBIX HECHIPHEBBIX CEKTOPOB, OOIIas JOJs JKCIOpTa
TOBapoB (paboT, yCIyr) KOTOPBIX COCTaBUT He MeHee 20 MPOIECHTOB
BaJIOBOTO BHYTPEHHETO MPOAYKTa CTPAHBLY.

Jaxxe ecnum 1o  «KyOpsiBO»  (POPMYIUPOBKOM  «IITOOATBHBIX
KOHKYPEHTOCIIOCOOHBIX HECBIPhEBBIX CEKTOPOB» IMOHMMAaTh BCE TO, YTO HE
OTHOCUTCS K CBIphIO B 4YHCTOM BHAE (B BHJE DSHEPrOHOCUTENIEH,
METAUIMYECKUX U HEMETAJUIMYECKUX Py, HEOOpaOOTaHHOM APEBECUHBI U
CBHIPbsI CEJILCKOXO3AMCTBEHHOTO MPOUCXOXKICHUS), TO B MOCJIEAHUE TOJIbI HA
OTH HECHIPHEBBIE CEKTOpA MPUXOIUTCSA B cpeaHeM mpuMepHo 1/3 Bcero
poccuiickoro 3kcnopta. Urak, k 2024 romy O0jd TakuUX CEKTOPOB B



POCCHUICKOM 3KCTIOPTE AOJIKHA cocTaBUTh HE MeHee 20 nmporieHtoB BBIL. A
€CJIM CTPYKTypa SKCIOPTa OCTAHETCS MPEKHEU, TO BECh 3KCIOPT NOJKEH
BbITH Ha ypoBeHb 60 % BBII. To ecTh 3x0HOMMKA JOJKHA OyJeT paboTarh
OoJbllIe HA BHEUTHUN PHIHOK, YEM HA BHYTPEHHUM.

MOoHO, KOHEYHO, MO-APYroMy HHTEPHIPETUPOBATh MOCTABICHHYIO
3a/1a4y: OTHOCHUTEJIbHBIM YpPOBEHb JSKCIIOPTAa OCTAHETCS Ha MPEKHEM
ypoBHE, nnpuMepHO paBHOM 30 %, a J0JIA TaK HAa3bIBAEMOIO «ChIPHEBOTO»
skcniopra noHusutea 1o 10 % BBII. To ectp ceipseBoi skcniopt Poccun k
2024 romy HmOMKEH COKparuThes (OKpymieHHO) B jABa paza. Cynsa 1o
MOCIEHUM aMOUIIMO3HBIM 3asiBICHUAM pykKoBojuTenen «la3zmpomay,
«Pocuedtny, «Jlykoinay, «MeTamaonHBecTa» (3KCHOPT KEJIE3HOU PY/IbI),
«Ypankanus» (3KCHOPT KATUUHBIX Pyl) U APYTUX KPYHHEUIIUX KOMITAHUI
HEPro-ChIPHEBOI0 CEKTOpPa POCCUICKONW IKOHOMHKH, OHU HE COOMPAIOTCS
CBOPAYUBATh SKCIIOPT SHEPrOHOCUTENIEH U APYIUX IOJIE3HBIX MCKONAEMBIX,
Ha00OPOT, €CTh IJIaHbl HApAIIMBAHUS.

Htak, ckopee Bcero, 330Tepuueckue (HopMyIMpOBKH MaNCKOro ykasa
clelyeT pacir@poBarh CIEIYIOIMM 00pa30M: HapallMuBaHUE POCCUICKOTO
JKCIIOpPTA IO BCEM HaNpaBlI€HUSIM, a HE TOJBKO Ha HalpaBICHUH
«HECBIPHEBBIX» CEKTOPOB. [Haue TOBOps, NPUOPUTET 3a BHEIIHUMU
pbiHKaMu. YUTO KacaeTcss BHYTPEHHETO PhIHKA, TO O HEM B MaliCKOM yKa3e
HUYETO HE CKa3aHO. 3HAYUT, «II0 YMOJIYAHUIO», KAK U PAHBIIE, €r0 Pa3BUTHE
OyIeT OCYIIECTBISITHCS MO «OCTATOUHOMY TPUHITUITY». 3HAYHUT, pOCCUICKas
PKOHOMHKa OyIeT MW Jajee JerpajupoBaTh, CTAHOBUTHCS Bce Oolee
MOHOKYJIBTYPHOU (CBHIPHEBOM).

S CKJIOHSIIOCH B MOJIb3y 3TOM BEPCHUU M MOTOMY, YTO O] BBIBECKOMU
«HECBIPBEBBIX  CEKTOPOB» B POCCHUUCKOM HSKOHOMUKE CKPBIBAKOTCS
MPOU3BOJICTBA CO CIa0OM CTeNEeHbIO OOpabOTKU ChIphbsi. UTOOBI HE OBITh
rOJOCJIOBHBIM, TIPUBEIY KapTUHY HECHIPHEBOTO HEIHEPreTHUUECKOrO
skcniopra P®, mpencraBineHHyro Ha cante @DegeparbHOM TaMOXECHHOMU
cinyk0b1 (DOTC). [To manasiM OTC, B 2017 romy Takol 3KCIMOPT COCTaBHUII
133,7 mapn nomnapos, win 37 % Bcero ToBapHoro skcnopra Poccun. Bot
OCHOBHBIE TOBapHbIE MO3UIIMN HECBIPHEBOTO IKCIOPTA (B CKOOKAX — J0Js B
% B 00111eM 00bEME HECHIPHEBOTO AKCIIOPTA):

— MalIMHbI, 000pYAOBaHKUE, TPAHCIIOPTHBIE cpeAcTBa (21);

— MPOJIOBOJIBLCTBUE U CEIbCKOX03SIUCTBEHHOE ChIphe (15);

— METaJIJIbI ¥ u3Aenus u3 Hux (27);

— MPOIYKIUSI XUMHUYECKON TPOMBIIIIIEHHOCTH (18);



— JIparolleHHbIC METAJUIbI U JIparolieHHbIe KaMHHU (5);

— TKaHH, ojiexk1a, 00yBb (1);

— nipouunie ToBapsl (14).

Hameuennsiii Ha 2024 romy SKCIOPT HECHIPHEBBIX HEIHEPTETHUUECKUX
TOBapoB B pasMmepe 250 MIpA J0JUI. 3a BBIYETOM 3aIlIaHUPOBAHHOIO
AKCIIOPTA MPOAYKIIMU MamIMHOCTpoeHus (50 Mipa J0Ul.) U MPOXYKIHUH
AIIK (45 mapa nmomt.) momkeH cocTtaBuTh 155 mupn momwt. M Tyt mbl
BUJIIM, YTO 3a BBIBECKOM pPa3BUTHUS «HECHIPHEBOIO HEIHEPIETUUECKOTO
AKCIIOPTa» CKPBIBAIOTCS IJIAHBI HAPAIMBAHUS TOTO K€ ChIPhsl ¢ HEOOJIBIIION
(«KOCMETHUYECKOI») 00pabOTKOM.

DTO0, mpexkae BCEro, YEPHBIE U IIBETHbIC METAJIbl U METAJLIOU3IEIIHNS,
AKCIIOPT KOTOPBIX 3aMETHO MPEBBINIAET BBIBO3 BCEX BHUAOB MAaIIUH U
o0opyoBaHus. DTO MPOAYKIHS XUMHUYECKOW MPOMBIIIIIECHHOCTH, KOTOpast
M0 CTOMMOCTH JKCHOpTa MOYTH HE YCTyHaeT MalluHAM U O00OpYIO0BaHUIO.
DOTO KpyIIsIK WM cjerka oOpaOoTaHHas JpEeBECHMHA, a TaKXKe ChIPbe
CEJIbCKOXO3SIMCTBEHHOTO TMPOUCXOXKJCHHUS. B  Kkareropuro HECHIPHEBOTO
HEOHEPreTUYECKOro JKCIOpTa TMOMAJarT Jlake AparolleHHble KaMHU U
JparoleHHbIe METAJIIbl, CTOUMOCTh JKCIOPTA KOTOPBIX CETOJHS HaMHOTO
0oJbIIIe, YeEM TOBAPOB HAPOIHOTO MOTPEOICHUS.

BrnacTh mOCTOSHHO TBEPAUT O «PBIBKE» U «IIPOPHIBAX», UMES B BUIY
MOBBIIEHUE TEMIIOB 3KOHOMHUYECKOIO POCTa U PaJUKaIbHOE W3MEHEHHE
CTPYKTYpbl SKOHOMHUKH B TIOJIb3y 0OpalaThIBaromieil MPOMBIIUIEHHOCTH.
OcoOeHHO B TIONB3y MAIIMHOCTPOEHUSI W  BBICOKOTEXHOJIOTHUYECKUX
npou3BoJcTB. Ho BHUMAaTeNbHOE H3yYEHHWE MAKMCKOTO yKa3a B 4YacTH,
Kacarolleics: HallMOHAILHON TTPOrpaMMbl Pa3BUTHS DKCIIOPTA, MOKA3BIBAET,
YTO JOKYMEHT HE MPeayCMaTPUBACT HUKAKUX MPOPHIBOB B CTPYKTypE
AKCIIOPTA.

byner mnpopomxarhbCs AKCTEHCHMBHOE HApAIIMBAHUE  CHIPHEBOTO
AKCIIOPTA, U CHIPHEBOM XapaKTep JKCIOopTa OyIeT MPUKPHIBATHCS (DUTOBBIM
JUCTOYKOM «KOCMETHYECKOTO O0JIaropaKMBaHUs MPUPOIHBIX PECYPCOB U
MPUCBOCHUS UM  TIOYETHOTO  3BaHUS  NPOAYKIMU  TIIOOATBbHBIX
KOHKYPEHTOCIIOCOOHBIX HECHIPhEBBIX CEKTOPOB.



Poccusi CKATHJIACH K MO3UIUAM CepeanHbI
90-x romos




IleuarHbiii ctTaHok banka Poccuu pasronsier
UHQIAIHAI0 BMECTO IKOHOMUKHA

B no6oM yueOHHKE 1O PKOHOMHKE MOXKHO MPOYUTATh, YTO B CIIyyae
BO3HMKHOBEHHUS JlePUIIUTa TOCYJapCTBEHHOTO OroxkeTa (MpeBbILICHUE
Pacxo0oB HaJl JI0XOJaMH) TOCYAapCTBO 3aKPhIBAET BOZHUKAIOIIYIO «IIBIPY)»
C TOMOIIBI0 3aMOB (BHYTPEHHHMX WM BHeWmHUX). OIUH U3 BapUAHTOB
3aThIKaHUsl OIOMPKETHOM <«JIBIPB» — pa3MEIIeHUEe JOJTOBbIX Oymar
rocynapctBa 'y cBoero llentpoOanka. Ilocneanuit mpuoOperaeT Takue
OyMaru ¢ MOMOUIBIO JEHET, CO3aBa€MbIX HA «II€YAaTHOM CTAHKE». JTO TaK
Ha3blBaeMas HeoOecleyeHHas JACHEKHas HSMHCCHS, KOTopas CO37aeT
UHOIAHAIO.

B Tekymiem naecsTUNETHH POCCHMCKUNA OMOKET ObLI B OCHOBHOM
nedurutHeM. Benuunna aedunura coctaBmwia (% BBII): 2012 . — 0,02;
2013 . - 0,5; 2014 . — 0,5; 2015 . — 2,6; 2016 . —3,5; 2017 . — 14. U
JUIIb B MPOILIOM TOAy OIOMKET ObLI CBEIECH ¢ MPO(UIIMTOM: IPEBBIIICHHUE
JI0OXOA0B HaJ pacxomaMu coctaBuio 2,7 % BBII.

Heduruter Or0MKETOB, 0€3yCIOBHO, MOAMHUTHIBANM HWHOIANNIO B
ctpane. C 2013 roma bank Poccun oOBSBHII, UTO OTHBIHE IJIABHOM IIEJIBIO
€ro  JEHEKHO-KPEIUTHOW TMOJUTUKKA CTAHOBUTCS  «TApreTUPOBAHUE
uHsaun» (xotsa B crarbe 75 Koncturyuum PO 3amucano, 4To TakoBOM
LEJIBIO SIBJIAETCS «3alluTa U 00ecriedeHue yCTOMIMBOCTH PyOIIsD»).

JIro00i T0OPOCOBECTHBIM CTYIEHT IKOHOMHYECKOTO By3a CKazay Obl,
YTO CaMbIM MNPOCTBIM M OYEBUJIHBIM CIIOCOOOM MPEOJIONCHUS HUHQIISIIIUN
ABJISIETCS JIMKBUAAIU JAeduiiuTa rocyaapcTBeHHoro Oromkera. C 3ToM
TOYKH 3peHus O0oprba ¢ mHIsAIMEer B Poccuu BBIMISAIUT, MATKO TOBODS,
CTpaHHO.

Havare Hamo ¢ TOro, 4yto AeGUUIUTHI TOCYIapCTBEHHOIO OOKETa,
¢dbuxcupoBaBmuecs B 2012—2017 rr., ABISIOTCS UCKyCCTBEHHbIMU. Benp B
CTpaHe B ATOT IMepuoj ObLIO JIBa TUTAHTCKUX (POHA, KOTOPhIE HAXOIUIUCH
B BeneHun MuHbuHa: PesepBHbli (poHn u DoHA HAIMOHAIBHOTO
onarococrosinuss (®HB). B 2012 romy ocrarku @OHB, Hampumep,
cocTaBisuii B cpeHeM okoio 4,0 % BBII, a ocrarku PesepBHoro donma —
3,1 %. B 2017 romy »Tu mnoka3areau OBUIM COOTBETCTBEHHO PaBHbI
npumepHo 4,7 % u 1,1 %.



CaMbIM OYEBHUHBIM CIIOCOOOM TMOCTAaBUTh TOYKY Ha MHEOIAUMUHU OBLIO
3aKphITHE ehuinTa OKETa C MOMOIILIO0 JIEHET YKa3aHHBIX (OHI0B. ITO
MOT U AoJixeH Obul cienarb Mundun. Tak, B 2017 roxy cpeactB B o0oux
dboHgax OBLIO B YETHIPE C JUITHUM pasa OOJbIIe, YeM OIOHKETHAS «IBIPay.
Ho BMecTO MpOCTOro U O4EBUIHOTO PEIICHUsI MPOOIEMBI, 171 KOTOPOTO HE
o4yeHb Aaxke HyxeH Obul LleHTpoOank, mocneaHuit B3su1 mpobiaemMy Ha cebs
U C YBIICYCHUEM 3aHSIICS «TapreTUPOBAHUEM MHQIISAIIUNY.

Camplii HacTOSUIUNA CHEKTAaKIb, HO CIEKTaKiIb HE 0e300uHbI!
[lenTpoOaHK BKIIOYAT «IEUATHBIA CTAHOK» JJISI 3aKPBITHS OOMKETHOM
«JIBIPB» U OJHOBPEMEHHO M3bIMAJl <JIMIITHUE» JCHBIU U3 OOpalieHus. ITo
MOXOXKE€ Ha TO, KAaK €clu Obl BOAUTEIh AaBTOMOOWIISI OJHOBPEMEHHO
HAO)XUMaJl Ha Tenaid raza u TopMosa. MHGsIIMS HUKyTa HE yXoauna, a
HPKOHOMMKA JIMIIAJIACH JICHET.

Jlo cux mop He mory mnoHsATh: unu A. CuiyanoB u O. HaOuynnuna
ObLITM TBOCYHUKAMH IO SKOHOMUKE, WJIH K€ OHU BCE MPEKPACHO MOHUMAIOT
U CO3HATEeIbHO YyHUYTOXKalT Poccuto? MHTepecHO, CKOJBKO e€Ile 3TOT
TaHJIEM, Ha3bIBAEMbIN «JCHEKHBIMHU BJIACTIMU», OyJeT MPOJOJIKATh CBOM
M3YBEPCKAM JKCIEPUMEHT HAJ POCCUMCKOM 3KOHOMHKOW? He mo tex nm
Mop, MOKAa OT HEKOorja OOJBIIOr0 M MPOYHOTO JOMa OCTAHETCS OJHO
nernenuiie?

Pyonu mumo 3xkonomuxu

O TOM, YTO poOCCUIiCKas SKOHOMHUKA XPOHUYECKH 3aJIbIXaeTCs OT
O€3/IEHEXKbs, CBUJICTEIHCTBYET KOAD(PUIIMEHT MOHETH3AIMU SKOHOMUKH,
KOTOPBIN TPEACTABISET COOOW OTHOILICHHE BEIWYUHBI JIEHEKHOW MacChl
(meHexxHpI arperar M2, mpeACTaBISIOMUNA COO0N CyMMy HAJIUYHBIX U
6e3nanuunbix aeHer) k BBII cTpansl, Beipakaemoe B mporieHTax. UToOsI
HPKOHOMHUKA HE «3aJIbIXajiach», HY>KHO, 4TOObI KOA(hOUIIMEHT MOHETU3AINH
o1 HEe MeHee S50 %. Ilo manusiM MB®, cpennemMupoBoit ko3puiiueHt
MOHETH3allMM B CEPEeIMHE TEKYIIEro aecsATuieTus cocrarisui 125 %, B
AKOHOMHUYECKHU pa3BUTHIX cTpaHax ObL1 BhIIE 150 %. A B Kutae, SInonuu,
Hunepnangax m HEKOTOPBIX Apyrux crpaHax — cBeimie 200 %.

A B Poccun? B «uyneBbie» roapl koddduiuent Obu1 Hrke 30 %,
ceituac kojebnercs B auamazoHe oT 40 mo 45 %. JlocTaTO4HO MHOTO
WHTEPECHBIX 3apyOCKHBIX M POCCUUCKUX HCCIEIOBAaHUN TOKA3bIBAIOT



MOYTH CTOTMPOLEHTHYIO KOPPEISIIIUI0O MEXIY MOKa3aTeJisIMd MOHETH3AINU
HPKOHOMHUKH U TEeMIIaMH SKOHOMHUYECKOTO pocTta (cM., Hanpumep, binnos C.
H. «3amax peneccun»). HeT HUKakMX COMHEHUH, UTO MENalib TOPMO3a
poccuiickoil SKOHOMHKK Haxomutcss y lleHTpoOaHka, ympaBISIONIETO
aeHexxHou maccoil. A Mundun LleHTpoOaHKy B 3TOM MPECTYITHOM el
MOJIBITPBIBAET.

[IpumMeuaTenbHO, YTO B MPOILIOM roay denepanbHbii OromkeT PO Obut
HakoHell cBeneH ¢ mnpodunuToM. [IpeBbilieHHE TOXOAOB HajA pacxoiaMu
coctawio ax 2,7 % BBII. Ka3zanocs Obl, uHpasuua gomxkHa ObuLia
WCIIAPUTHCS, Kak yTpeHHH TymaH. AH Het! ComracHo maHHbIM Poccrara,
o urtoraM 2018 roma uHbasuus cocraBuna 4,3 %. YauBuTenbHas Bellb,
uaylass Bpa3pe3 ¢ JorMaraMu SKOHOMUYEecKoW Hayku. Ho Bce mpocTto:
JakKe B YCIOBUAX OIOMKETHOTO NpOodUIIMTAa «IEYaTHBIM CTAHOK»
[Hentpobanka npomomkan padorarb. OH TPOAOIKAET padOTaTh U B ITOM,
2019 rony.

[loka y Omomkera emie ObUIM JAeULIHUTB, OHU KaMy(IupOBaIU
nesTenbHOCTh lleHTpoOanka mo pasrony uHGusIUU: Mod, LleHTpoOaHk
UHQIAIUI0O HE CO37aBall, OH JUllb ¢ Hel Ooposics. Ho mpouwisiii ron
nmokaszaja, uro Ha MwuHbuH yxe uHOIAUUIO HE coumenb. Bbicokas
KJroueBasi ctaBka L[leHTpoOaHka neinaer OaHKOBCKHE KPEAUTHI JOPOTUMHU
JUISL IPEANPUSATANA PEAIbHOTO CEKTOpa SKOHOMHKH. bolbline pacxoibl Ha
oOCIy>)KMBaHUE JOJTOB MO TAaKUM KpEAUTaM TOBBIIIAIOT HU3JEPKKU
MIPOU3BOJICTBA U LIEHBI.

Otka3 LlenTpoOaHka OT KOHTPOJISL HAJl BaJTIOTHBIM KypcoM pyOiisi BEAET
K HEYKJIOHHOMY CHI)KEHHUIO 3TOTO Kypca. DTO MOBBIIMIAET pyOsIeBbIe IIEHbI
Ha TOBapbl MMIIOPTHOTO TPOUCXOXKJEHUSI W BHOCUT CBOM BKJIajJ B
pacKkpyyuBaHuE UHQIIAIIY.

Jloporue KpeauThl YCKOPSIIOT OaHKPOTCTBO MPEANPUITHI PEeaTbHOTO
CeKTopa HKOHOMHUKH. [IpomcxomuT oOeclieHeHHE WU Jaxe (PU3NUecKoe
YHUUYTOXKCHUE AaKTUBOB TaKUX MPEANPUATHI-0aHKPOTOB. YCHUIIUBAETCS
aucOanaHc MaTrepualibHbIX AaKTUBOB M JICHE)KHOM MacChl B CTOPOHY
JC€HEXKHOU MACCHI.

B GankoBckoMm Mupe Poccun 0OHapy>KMBAIOTCS TUTAHTCKUE «UYEPHBIC
IBIpbD»y  (MUCcOalaHChl MEXKy 00s3aTeIbCTBAMU U AKTHUBAMH), KOTOPBIE
[lenTpoOaHK TMBITAETCA YACTUYHO 3aKpbIBaTh MYTEM CAHUPOBAHUS
«CHCTEMHO 3HAUMMBIX» OaHKOB. Takoe CaHWPOBAaHUE OCYIICCTBISIETCS C
MTOMOIIIBIO «IIE€YATHOTO CTAHKAY.



Kazanoces Ob1, y lleHTpoOaHka ecTb MpOCTOM U OYEBUIHBIN CIIOCOO
NOKOHYUTh C WH(QIAUMEH — OpraHu30BaTh MACIITA0HOE KPEeIUTOBAaHUE
pEaIbHOTO CEKTOpa IKOHOMUKH U TAKMM 00pa30M YBEIUYUTH MPEAJIOKEHHE
TOBAPOB U PAa3HBIX MaTCPUANBHBIX AKTUBOB B POCCHUUCKON 3KOHOMHKE. Ho
Beab y LlenTpoOanka 3amaun Kak pa3 MpOTHUBOMONOXKHBIE. OH JienaeT Bce
BO3MOKHOE JIJIsl TOTO, 4YTOOBI pOCCUICKAsi SKOHOMUKA HE Hayaja 0)KUBATh.

Cmpanuocmu HAJ10206020 MaHeespa

Hobagmto, uto y LleHTpoOaHKa, 3aHUMAIOIIETOCS] «TapreTUpOBaHUEM
UHOIAMU», WUMEIOTCS TaKKe WHBIE TPUYUHBI U TOBOABI BKIIOYATH
«TEeYaTHBIM CTAaHOK» M Pa3roHATh HHGusIIMI0. OnHA U3 HUX CBS3aHa C Tak
HA3bIBAEMBbIM  «HAJIOTOBBIM MaHEBPOM», KOTOPBIH OBUT MpEeJIOKEH
MuHnduHOM M TOMYyYMIT 3aKOHOJATENbHOE 000peHue B l'ocynapcTBeHHOM
nyme. [lpunarsiii B urone 2018 roma 3akoH mpeayCcMaTpUBAET MO3TAMHOE
CHIDKEHME 3KCIopTHOM monuinHbl Ha HePTh ¢ 30 10 0 % c 2019 roxa B
TedyeHue Imectu JeT. OIHOBpeMEHHO OyleT MNPOUCXOAUTh MOATAIHBIN
TPEXJIETHUN POCT HaJIora Ha JOObIYY MOJIE3HBIX UCKOTTAEMBbIX.

[IporankuBass 3aKOH, WPABUTEILCTBO OOEIIANO, YTO HAJIOTOBas
pedopma MMO3BOIUT MOIYIUTh TOTOIHUTEIBHBIE TOX0AbI B pasmepe 1,3—1,6
TPJIH py0. B TEUEHHUE MIECTH JIeT. 51 B CBO€ BpeMsi 3HAKOMUJICS C pacueTamH,
OHM MHE MOKa3aJluCh O4Y€Hb «MYyTHBIMU». CorllacHO 0O€IIaHUAM BIIACTH, B
pacdete Ha roa noiydaetcs Bcero 200-250 mupa py6. Ctousio au oropon
TOPOJIUTH?

[Tosbimenne HIAC ¢ 18 no 20 % TouHO AacT pa3a B mojropa OoibIie
IIOCTYIUICHAW, 4Y€M YKa3aHHBIM «HAJIOTOBBIM MaHEBp». A BOT yaap MO
rpakJaHaM 3TOT «MAHEBP» TOYHO HAHOCHUT, BEllb OH CO3JAa€T CTUMYJIbI
0osbIIe BBIBO3UTH HEPTEMPOAYKTOB HAa BHEIIHUM PBIHOK W OTOJSATH
BHyTpeHHUU. He Hamo ObuIO OBITH MPOPOKOM, YTOOBI MPEABUIETH, YTO
«MaHEeBp» MPHUBEAET K POCTY IIeH Ha OCH3WH W Jpyrue HeTernpOoayKThI
BHYTpHU Poccum.

HedTsiHoli Ou3HEC W BIAcTU B ATOM CUTyallud TNPUIYMBIBAIOT €I
OIUH «MaHeBp». OHHU 3aKIIIOYAIOT COMIALIEHNE O 3aMOPO3KE LIEeH Ha OCH3UH
U psaJ HEePTENpOIyKTOB Ha BHYTPEHHEM pBIHKE IPU OJIHOBPEMEHHOMU
BBITIJIaTe OM3HECY OIOMKETHBIX JACHET IS «KOMIICHCAIIUU YITyIICHHOM
BBITOZIbD.



N3 Kakux HCTOYHHMKOB MPABUTEILCTBO W3BINIET JICHBIM Ha
KOMIIEHCAITUN ?

Kak coobmiaror nenoBbie W3aaHusi, J€HbIu OyAyT U3bICKaHbl B DOHIE
HaIIMOHAJIBHOTO OyrarococTosiHus (4To Kacaercs PesepBHOro ¢onma, To oH
ObLT JIMKBUAMPOBAH B TMPOIUIOM TOAY BBHAY IIOJHOTO HCYEPHAHUS
pecypcoB). HazBana cyMma 0)XKMJa€MbIX KOMIIEHCAIIUM B 3TOM 'Oy — OKOJIO
450 mipa pyo.

A xak oOHU OyayT NepeuucisaThcs HePTIHOMY Ou3HecCy, eclu
HaxoxasTcss B @HB, xotopslii gBisieTcsl BaltOTHOM KyOblkod Munduna, u
pa3MeInieHbl Ha BadtoTHOM Jieno3ute llenTpoOanka? Bor kak: Mundpuu
npojiaeT cooTBeTcTBYyIONIYI0 cymMmMy n3 OHB, HO He Ha BamOTHON Oupxe,
IJe 3a Hee 3aIulaTHiIM OBl y)Ke O0OpallaromuMHCs pyOasIMH, a HaIpsSMYIO
[{lerTpOOaHKy, KOTOPBIH MPUOOPETACT €€ 3a CUET HOBBIX pyOJIei, CO3TaHHBIX
C TOMOIIBIO «IIEYATHOTO CTaHKa». JTHU pyOau OyayT HampaBieHbI HE Ha
CTPOMUTEILCTBO HOBBIX 3aBOJIOB W (HaOpUK, KOTOPHIC HAMOJHUIN OBl
POCCUMCKUIM PBIHOK HOBBIMHM TOBapaMH, HET. ITO HeoOecleueHHas
pyOseBast SMUCCHS, Pa3TOHSIONIAs UHQIISIIIUIO B POCCUUCKON SKOHOMUKE.

Kaxk younu Pe3epenwtii ¢hono

Bo3sBpamasce k Teme OromkeTHbIX aedunutoB 20122017 rr., ckaxy,
YTO JJI1 MX TOKPBITHS HCIOIB30BANCAd TOXOKHN MexaHu3M. MuHpuH
cooOmmali, 4To OMOKETHbIC NEe(PUIUTHI 3aKPHIBAINCH C TMOMOIILIO JCHET
Pesepnoro  ¢onga u  @®HB. BamorHele cpenctBa  (OHAOB
KOHBEPTHPOBAJIUCh B pyOnu He depe3 OMpXKy, a MyTeM IPsSMON MpOmaKH
[{enTpoOaHKY, KOTOPBIM MOKYIAJI BAIOTY Y MUH(GUHA ¢ TOMOIIBIO HOBBIX
HareyaTaHHbIX pyOneii. B wactHoctn, B 2015 rogy mom mpmoOpeTeHwme
BatoThl U3 PesepBHoro ¢gonna LIb nameuaran 2,1 tpnu pyo. B 2016 romy
«TI€YaTHBIM CTAHOK» BKJIFOUAJICS TPUXKIBL: B anpese, Mae, aBrycre. Kaxapii
pa3 C HEeTo CXOJUJIO «IedaTHol npoxykuun» Ha 390 mupa py0. UeTBepThiit
pa3 IMeyaTHbIN CTaHOK OBUI 3aIlyIleH B jJekadpe, ¢ Hero couuio 966 mipa
pyOneit.

B 2017 rogy craHok mpocTanBall BOCEMb MECAILIEB, a B CEHTAOpE ObLI
3amyIieH, Korna MuapuHy moHa 100 MIINCh IEHBT U TS BBITUTATHI TICHCHUH.

K xonity 2017 rona Bamtora Pe3epBHoro ¢onma Obuia ucuepriana, s
TEeKyIHUX MOTPEOHOCTEH cTanmu ucnoib3oBath ®HB (x0T 0H WM3HAYaIBLHO



3aJIyMBIBaJICSl KaK «JoJIrourparoimuity Gon Oyaymux nokosenuit). Ilo Toi
K€ IMUCCUOHHOU cxeme DoHj ObLT 3aJeMCTBOBAH JABAXbl — B HOSIOpE U
nexkabpe 2018 roga. Mundun nponan I{enTpobaHky B 0OIIel CI0KHOCTH
6,75 mapn nomt., 6,71 mupa espo u 1,75 mupa pyutoB crepnuaros. [lox
oty Bamory LIb Hamewaran 1,1 TpnH pyOnei, KOTOPBIMH OBUT 3aKPBIT
nedunut [lencuonnoro ponna Poccuu.

Takum o0pa3oMm, 1O TNPUKPHITUEM HENPEPHIBHBIX MAHTP O
«rapretupoBanuu  uHQmAMM»  LleHTpoOaHK  peryiaspHO  BKIIIOUAET
MeYaTHBIN CTAHOK JIJISl TOTO, YTOOBI 3aKPhIBATh PA3HBIC «UEPHBIC JBIPHD — B
0aHKOBCKOM cucteme, B peaepanbHoM Oromkere, B [lencnonnom doue — u,
KOHEYHO, JJIsI TOTO, YTOOBI HAIIM OJUTapXW HE MOHECIU MOTEPh B BUJIE
«YIYIIEHHOW BBITONB». Bce 3TO sBIseTCs HEO0OECIeUeHHONW ASMHUCCHEH,
KOTOpas Kak pa3 v pa3roHsieT HHOIAIHUIO.

HeobGecneuennas smuccusi llentpobanka cranoButcs HopMmo#. Kax
coobmun Mundun, B 2020 rogy KOMIIEHCAIIUOHHBIEC BBHITUIATHl HEPTIHOMY
OM3HECYy MOTYT COCTaBUTh yke 1,7 TpiH pyO., TO €CTh C IMEUaTHOTO CTAaHKa
[lenTpoOaHka CONJET MOYTH B YETHIpE paza OOJblIe HEOOECIEUECHHBIX
pyOneii, yuem B 3ToM. BOT BaM U «TapreTupoBaHue UHQIAIUU», U
«HAJOTOBBIA MaHEBP» B OJTHOM (pIIaKOHE.



TanncrBennbie vHBecTUUU IlenTpoOanka
Poccumn

Tema 3010TOBANIOTHBIX (MEXIYHAPOAHBIX) pe3epBOoB Poccuiickoi
denepanuu — oJjHa U3 HaMOOJIEEe aKTyaJIbHBIX U TIOCTOSHHO 00CYK/IaeMbIX B
poccuiickux »koHoMHYeckux CMMUM. B BocnpuaTtum Ironein, KOTOpBIE
PEryJSpHO CHEOAT 3a 3TOM TEMOW, OCHOBHBIMH coOcCTaBiisitomnumu 3BP
ABIIAFOTCS. TP KOMIIOHEHTA:

1) uenHple Oymaru, 3MUTHUPYEMBIE Ka3HAYEHCTBaMHM JPYTUX CTpaH
(rocymapcTBEHHBIC JOJITOBBIC OymMaru);

2) HanmWM4Has BaJlOTa U BaJlIOTHBIE CPEACTBAa Ha JEMO3UTAX U HHBIX
cueTax 3apyOeKHbIX OaHKOB;

3) MeTalIM4YecKoe 30JI0TO B MOHETapHOH (hopme.

[Ipo «mpourie HHCTPYMEHTBD PEIKO BCIIOMUHAIOT J1a)Ke CIEeLIMAIIUCTHI,
MOCKOJIBKY HMX [I0Ji1 B AakKTUBaX HE TaK BeJIMKa, a BHUJOB MPOYHUX
WHCTPYMEHTOB JOCTaTOYHO MHOIO: LIEHHbIE OyMaru MeXIyHapOJHBIX
opraHu3anuii (10151 B akTuBax Ha koHer| 1 kBaprana 2018 roga cocraBuia
2,8 %); mpaBa TpeOOBaHUSI B HWHOCTPAHHOM BAaJIIOT€ K POCCHIICKUM
koHTpareHTam uiau smuteHtam (0,8 %); cmenku oOparHoro PEIIO ¢
uHocTpaHHbIMU KoHTpareHTtamu (0,5 %); uncras nozurus 8 MBO (0,3 %).
Ho ectp eme onvH BUA, A0S KOTOPOTO HE Tak yxX Maia. Ha3piBaeTcs oH
«HETOCYIapCTBEHHbIE IIEHHbIE OyMaru HMHOCTPAHHBIX SMUTEHTOB». Ha
xoHenr | kBaprana 2018 roma Ha 3TOT MHCTpyMeHT npuunuiocb 9.0 %
aKTHBOB.

Takum oOpa3om, OH OKa3zaJicsl HAa YETBEPTOM MECTE IO 3HAYUMOCTH
MOCJI€ HWHOCTPAHHBIX TOCYJAPCTBEHHBIX IIEHHBIX OyMar, BaIOTHBIX
JIETIO3UTOB B MHOCTPAHHBIX OaHKaX U 30J10Ta.

[Io moBomy 93TOr0 HHCTPyMEHTa B O(DHUIIMATBHBIX JTOKyMEHTax
[lenTpobanka mMmeeTcs JUIIb OfHA JIakoHWYHas ¢paza: «LlenHble Oymaru
MHOCTPAHHBIX YMUTEHTOB, KOTOPHIM B cily4ae (PUHAHCOBBIX TPYIHOCTEU C
BBICOKOW BEpOSITHOCTBIO OyJIET OKa3zaHa TOCyJapCTBEHHas NOIJEp)KKa B
CHIIy UX OCO0OW pojiM WM 3HAUUMOCTH [JIi KOHOMHUKH CTpPaHbl WIIA
pervoHa (moApasyMeBaeMyr0 rapaHTHUIO)». DTO s B35JI U3 €KEKBAPTAIBbHOIO
«O0630pa nearenbHocTH banka Poccum mo ympaBiIeHHIO akTUBaMH B
MHOCTPAHHBIX BAJIOTAxX U 30J0Te». MasoBaro.



Takum oOpazoMm, llenTpoOank Poccum XpaHUT MOJIHOE MOJYAHUE 10
NOBOJly TOTO, YTO CKpBIBAETCA 328 MHCTPYMEHTOM IOl Ha3BaHUEM
«HETOCYIApCTBEHHbIE LIEHHbIE OyMarn HMHOCTPAaHHBIX 3MUTEHTOB». Ilpum
3TOM MBI BUJMM HMHTEPECHYIO THUHAMHUKY CTOMMOCTHOM OLICHKH aKTHUBOB B
yKa3aHHBIM MHCTPYMEHT (Ha KoHel| | kBaprajia COOTBETCTBYIOLIEIO roja,
mipa goimapos): 2013 . — 8,1; 2014 . — 5,5; 2015 . — 3,8; 2016 . — 29,3;
2017 . —33,9; 2018 . —41,6.

Kak BUIHO, pe3koe yBelIMueHHE MAcIITa00B MOKYIKH MHOCTPaHHBIX
HEroCyJapCTBEHHBIX LIEHHBIX Oymar npousonuio B nepuoa 2015-2016 rr. 3a
rogoBoi nepuoxa 2017-2018 rr. mpupoCT MHBECTHIMH B Takue Oymaru
cocTasui 7,7 MupAa J0JIapOB.

Ooun muniuapo 4ucmozo 6e3eHus

[Touemy s ocoboe BHHUMaHuEe oOpamiaro Ha CoeauHeHHble IlITaTh?
[ToToMy uTO ye OblT MacITaOHBIN MpeueaeHT BiIokeHus: bankom Poccun
BAJIIOTBI MMEHHO B aMEpPUKAHCKUE JOJITOBbIE OyMaru, OTJIMYHBIE OT
ka3Haverickux oonuranuii CIITIA. Peub uger 06 MHBECTUPOBAHUU B OyMmary,
SMUTHPOBAHHBIC aMEPHKAHCKUMH HMIIOTCYHBIMU areHTcTBamMu Fannie Mae,
Freddie Mac u Federal Home Loan Banks.

Ha MomeHT mokymnku Oymar 3To ObUIM HETOCYIapCTBEHHBIC ar€HTCTBA,
HaJICJICHHBIC OIPEJEICHHBIMA TMPUBUJIETUSAMHU. Takoe HWHBECTUPOBAHUE
bank Poccuu cran ocyiiecTBiIsTh B HEOOIBIITUX KOJWUECTBAX €Ie B Haualie
2007 roma. OnmHako MacmITaObl BJIOXKEHWW B 3TH Oymaru cCTajdud Pe3Ko
BO3pacTarh, U yxke K Hadaiy 2008 roma oOmuii moprdenb aMepuKaHCKUX
urnoteyHsix Oymar banka Poccun npeswsicun 100 miipa o (6osnee naroun
4acTH BCEX MEXKIyHApOAHBIX pe3epBoB Poccun Ha TOT MOMEHT).
[IprmMeuaTenbHO, YTO 3aKyIKH OyMar IpOMCXOIUId Ha (POHE HapacTaromnuX
MIPU3HAKOB KpH3Kca Ha pbIHKE UNTOTEYHOTO KpeautoBanus CIIIA.

Coznmaetcs BrieyariieHwe, 4To lleHTpoOaHK TpHOOpeTan HIOTEYHBIC
oymaru CIIA, He pyKOBOACTBYACh HuHTepecamu Poccum (wiam paxe
COOCTBEHHBIMM  KOPIOPATUBHBIMU  HWHTEpEcCaMu), a  OCYIIECTBIISIS
CracaresibHyI0 ONepalyio Mo Mpock0e 3a0KeaHCKuX mapTHepoB. OO0 »Toif
PHUCKOBAaHHOM M COMHHUTEJBHON C HOPUIAMYECKOM TOYKHM 3PEHHUS OMEpaliu
naxke B banke Poccuu 3Haimm oueHpr HEMHOTHE.



Kak crano scHo yxe motom, Oymaru Fannie Mae, Freddie Mac u
Federal Home Loan Banks bank Poccun npuoOperan, ucnonib3ys 4acTb
cpeactB  poccuiickoro Cradounuzammonnoro ¢ouga (bank Poccun
JeiCcTBOBaN B KauecTBe areHTa MwuHduHa, ynpasisBiiero Craddonmom).
Tormamnuii Mmunuctp GuHancoB Anekceit Kyapus, 3amuinas onepamuio mo
MOKYTIKE aMEPUKAHCKUX UIMOTEYHBIX OyMmar, ¢ yJOBJIETBOPEHHUEM COOOITUII
aetrom 2008 roga, y)ke B pasrap MHUPOBOTO KpH3HCA, YTO Ha ATUX Oymarax
Mundun Poccuu cymen 3apabotars ax ouH Muuinap/ gojiapos CIIA.

Kcrarn, «3acnyru» Kynpuna no <«3¢GheKkTUBHOMY» YHpPaBICHUIO
cpeactBamu CtabdoHna He3acilykeHHO 3a0bIThl. Tak, MOXXHO HAIOMHUTh
BBICTYIUIEHHE TorpamHero pykoBogurens Cuernoun manarsl PO Cepres
CremamyHa 1mo pesyiabTaTaM mpoBepku ympasieHuss Cradgonmom 3a 2005
roa. Torma morepu Cradbdonma cocraBuiau 11 mupna mommapoB. Yxe Toraa
npesusieiT P® npomkeHn ObUI HauaTh paccieiOBaHUE JIESITEIBHOCTH
Kynpuna. Ho Kynpun ocrancs y pyns Munduna.

VYxke B mepBoie Mecsanbl 2008 roga bank Poccum Hauanm akTHBHO
BBIBOJIUTH BAJIIOTY M3 aMEPUKAHCKUX HUIIOTEYHBIX OyMar, K CepelrHe roja
OBLJIO pacnpoAaHO OKOJO MOoJIOBHHBI mopTdens, npuueMm Oymaru Federal
Home Loan Banks Obuin npomansl monHOCThIO. Onepanus Mo BBIXOLY W3
unoreuHbix Oymar bankom Poccuu Obiia 3aBepiieHa k koHity 2008 roa.

N3HayanbHO 3TM MHBECTULIMU BBIITISAICIIA ONIACHOW ONEpaluen, K TOMY
xe Mundun CHIA HuKakux rapanTui mo OymaraM yKa3aHHBIX HUITOTEYHBIX
areHTCTB He mpenoctaBisul. OHM HMMENIHM CTAaTyC areHTCTB € OCOOBIMU
MPUBWIETUSIMHU, TO €CTh CYOCHIUPOBAIUCH TOCYAapPCTBOM, HO TapaHTUU U
cyocunupoBaHue B Mupe (GUHAHCOB — Belld O4YeHb paszHeie. Oba
aMEpPUKAHCKUX MIOTEUHBIX areHTCTBa 3amaraiuch. WX OaHKpOTCTBO
co3nano Obl Takoll 3¢h(EeKT TOMUHO, YTO HA TOT CBET Cpa3y Ke€ MoIia
yJAETETh TMOJIOBUHA MHCTUTYIIMOHATBHBIX UTPOKOB Ha (DMHAHCOBOM PBHIHKE
CIIA.

[TorToMy MuHbUH NpUHSIT pEelIeHHEe O HAIIMOHAIU3AIMU areHTCTB —
TakuM o00pa3oM ObLJIO MPEAOTBpALIEHO HMX OaHKPOTCTBO, a 3a0[HO U
oecnpenenentusie (B uctopuu LlentpobankoB) norepu banka Poccun. Ilo
3aBEpIICHUU ONEpalid BbIXOAAa W3 AMEPUKAHCKUX HIIOTEUYHBIX Oymar
tornaminii masa b P® Cepreit UrnateeB B lTocayme cooOmumi:
«IIpoganu Bce, 3apaboTayiv JACHET, HUYErO HE MOTEepsuin». PykoBomurtensm
[lenTpobanka u MuHduHa ynamock BEIATHA CyXUMH U3 BOabI. [loBe3sro.



Bmopoiui pa3 ¢ my xnce 600y?

EcTp HeEkoTOpbIE TMOAO3PEHUS, YTO HETOCYJApPCTBEHHBIE LIEHHBIE
Oymaru, Haxojsluecss B HacTosilee Bpems B moprdene banka Poccun,
UMEIOT aMEpPUKAHCKOE MPOUCXOXKIACHUE. DTO JHIIb MPEANOI0KEHNE, TaK
KaK BCE€ 3aCEKPEUYECHO, HO MOYKHO MOPACCYKIaTh HA ATY TEMY.

bank  Poccum  mpexncrtaBnsier  reorpadUuecKyr0  CTPYKTYpY
MEKIyHapOIHBIX pe3epBoB PD (MpuUBsA3Ka TOrO MM MHOTO MHCTPYMEHTA K
onpenesieHHou ctpane). Ha konen neporo kBaprana 2014 roma na CIIA
npuxonwiock 27,6 % 3BP, unu 133,4 mapa nomnapoB. BroxkeHus: B
Ka3Hadyelickue OyMard cocTaBWJiM Ha TOT MomeHT Bpemenu 100,4 mipa
nomn. Pasnuma B 33 mupa J0M1. — BIOXKEHHS B JIPYTH€ HHCTPYMEHTHI
aMEpPUKAHCKOTO MTPOUCXOXKICHUSI.

Ha xoneny 2017 roma na CIHA npuxomunoce 29,9 % 3BP, unu
131 mupa momtapoB. A BioxkeHuss Poccun B kasHaueiickue Oymaru CIIA
Ha TOT MOMEHT cocTaBsuid okono 102 mupa momnapos. Ilomydaercs, uto
BJIOXKEHUS B WHBIE MHCTPYMEHTBI aMEPHKAHCKOTO MPOUCXOXKJICHUS ObLIH
paBHBI 29 MIIp]T JOJLTAPOB.

Ha 1 anpens 2018 roma na CIIIA npuxomunocs 29,4 % Bcex 3BP
Poccun. B aGcomtoTHOM BhIpaxkenuu 310 135,2 muapa nosut. Ha konenr mapra
2018 roga Bnoxenust LIb PO B amMmepukanckue ka3Hauelckue Oymaru ObLIU
paBHbl 96,1 wupn momtapos. llomywaercs, 4TO BIOXKEHHMS B Jpyrue
(bUHAHCOBBIE WHCTPYMEHTHI, «IpUNKCaHHbIe» K topucaukiuu CIIA,
COCTaBUWJIM Ha KOHEIl epBOro kBapraa noytu 40 miipj A01apoB.

YTo BXOAUT B ATOT «OCTATOK», MOKHO TOJIBKO rafarh. ITO MOTYT OBITh
BaJIIOTHBIE JICTIO3UTHI B aMEpPUKAHCKUX OaHKaX, HO WM IIEHHbIe Oymarw,
SMUTHPOBAHHBIE AMEPUKAHCKUMHU HETOCYAAPCTBEHHBIMU OPTaHU3aALUSIMU —
TUIA T€X, KoTopble ObuUM Npuodperensl bankom Poccun B 2007 romy. A
COBCEM HE MCKIo4aro, 4to bank Poccum moxer OpaTh mpumep ¢ psjaa
JIPYTUX LEHTPOOAHKOB, KOTOPHIE YK€ JIOCTATOYHO JIABHO U IMO-KPYIHOMY
UTPAlOT C LIEHHBIMU OyMaraMu HEroCy/IapCTBEHHOTO MTPOUCXOXKICHUS.

Kmo uzpaem 6 azapmmnuie uzput

Cpenu Takux IIEHTPOOAHKOB OCOOCHHO BBIIENAIOTCS bank Anonuu u
Hammonaneueiit Oank IlIBeitiiapuu (HBII). Onu sBasitorcst Hambolsee



AKTUBHBIMU TOKYTIaTEISIMU KOPIOPATUBHBIX OyMar — Kak akiui, Tak u
oOnuranuii.

Eciu B cenrsiope 2014 roma B mnoprdene HBII wHa akium
aMEPUKAHCKUX 3MHUTEHTOB IMPUXOIWIOCH 26,1 Mipa momi., TO 4yepe3 Tpu
roga (B centsiope 2017 1.) atoT moptdenp yxe omeHuBajics B 87,8 mupa —
poct B 3,4 pa3zal A Bcero Ha akiuu npuxoautrca okoino 20 %
MEXIYHAPOAHBIX pPe3epBOB HIBelnapckoro llenTpoOanka (amepuKaHCKHE
Oymaru COCTaBJISIIOT KAK MUHUMYM IOJIOBUHY BCEro noptdens akiuii). Kak
crtayio u3BectHo, HBII mokymaer akiuy Takux aMEepUKaHCKUX KOMIIaHUU,
kak Apple, Exxon Mobil, Johnson & Johnson, AT&T u Facebook. HBIII
00OCHOBBIBAET TAKYHO MOJMUTUKY TEM, YTO, MOJ, UHBECTUIIMU B OOBIYHBIC
Ka3Hauelickue Oymaru (Kak aMepUKaHCKHE, TaK M EBPONEHCKHE) yKe He
JAl0T TIOYTH HHUKAKOTO «HaBapay». OJKCIEPThl COBEPIIEHHO MPaBUIBHO
olleHMBalOT Togo0HOro poxa mnomutuky HBII kak cyliecTBeHHYIO
MOJIJIEP)KKY aMepHuKaHCcKoro OusHeca. M 310 Bmo6aBok k Tomy, uro HBIII
ckynaeT kazHaueiickue oymaru O®PC, To ecTh pruHAHCUPYET MPABUTEIHCTBO
CIIIA!

bank SnoHum TakKe AaKTUBHO CKYIAET KOPIIOPATUBHBIC AKIUH U
oOnuranuy, Mpapaa, MPEANOYTEHUE NAaTPUOTUYHO OTHAeT Oymaram,
KOTOPBIE YMUTHUPOBAHBI SIMTOHCKUMU KOMITaHUSIMH. M BOT, Kak BbISICHsIETCH,
bank Poccum pemmn He oTcTaBarh OT HauOoJee a3apTHHIX CBOUX
3apyOexubix kouier. Ho ecniu HBII u Bank flmonun mpo3padyHbl, OHU HE
CKPBIBAIOT, YTO OHM MOKYMAIOT U B Kakux oobeMax, To bank Poccun B a3Tom
OTHOIIIEHUH OKAa3bIBAETCSA CBEPXCEKPETHBIM UHCTUTYTOM.

Yxke Heckoinbko JieT baHk Poccum BBITyCKaeT eXEKBapTaJlbHbIE
oromerenn «O030p gesrenbHocTH banka Poccun 1o ynpaBieHHRo
aKTHBAMHM B MHOCTPAHHBIX BaJlFOTAX U 30JI0TE€». DTOT OOJUIETEHb MPU3BaH
CO31aTh BUJIAMMOCTB, YTO BCE PELICHMS U BCE OINEPALUU, OTHOCSILUECST K
VIIPABJICHUIO MEKIYHAPOJIHBIMU peE3epBaMH, MPO3paduHbl. Mo, KaKIbli
rpaxgaHnH  Poccum npu KEITaHMM  MOXKET  yAOCTOBEPUTBHCS, YTO
pykoBoacTtBOo baHka Poccunm mnpuHUMaeT IOPUAUYECKH KOPPEKTHEIE,
HKOHOMUYECKHU IP(HEKTUBHBIE U TTOJTUTUYECKHU O€30MacHbI€ PEIICHUS.

Kaxnpiii  BBIIYCK COAEPKUT TIEPBYIO YACTh IIOJ Ha3BaHHUEM
«ITpyHIUIIBI yTIpABICHHS AKTUBAMHU B MHOCTPAHHBIX BAJIOTaX U 30JI0TE, a
TaKXe ynpaBieHue (PUHAHCOBBIMU PUCKAMM.

Yuraewm:



«B banke Poccum paedcTByeT MHOIOYpPOBHEBAsl KOJUIETHAJIbHAS
CHUCTEMA MPUHATUS UHBECTUIIMOHHBIX pemeHui. CoBeT TUpekTopoB baHka
Poccun ompenernseTr uend ynpaBi€HUs aKTUBAMU, MEPEUYCHb JOMYCTHUMBIX
MHCTPYMEHTOB JIJISI UTHBECTUPOBAHHUS U LIEJIEBOM YPOBEHb BAIIFOTHOTO PHUCKA.
[TogoT4yeTHBIA COBETY AUPEKTOPOB KOJUIETHANbHbIA opraH banka Poccuwn,
OTBETCTBEHHBIN 32 MHBECTUIIMOHHYIO CTPATErHio, MPUHUMAET PEHICHUsT 00
YPOBHE TIPOLEHTHOTO U KPEAWTHOTO PHUCKOB M OIPEIEISIET IEPEUYCHb
KOHTPAreHTOB W SMUTEHTOB. Peanuzanus NPUHSATHIX HWHBECTULIMOHHBIX
pELICHUN OCYUIIECTBISICTCA CTPYKTYPHBIMM TMOJpa3aeiceHusMu  banka
Poccuny.

N Bce B TakoM ke ayxe.

PutyanbHbiid TEKCT HU O ueM. [laxke B camom lleHTpoOaHke k TaliHam
yOpaBJICHUS pe3epBaMu JOMYIIEHBl JUIIL Hu30paHHbIe. bonee Toro, s
MOJIO3PEBAI0, YTO KJIIOYEBBIE PEIICHUS TMPUHUMAIOTCA BOOOIIE BHE
[lenTpobaHka, a MOTOM JIUIb JOBOJSATCS 10 «M30PAHHBIXY.

bank Poccuu cBOIO BHYTPEHHIOIO KYXHIO PacKpbIBaTh HE cOOMpaeTcs.
[ToaToMy MBI HE 3HAaeM JOCTOBEPHO, YTO CKpPBIBACTCS 3a TaKuUM
uHCTpyMeHTOM banka Poccum, kak «HErocygapCTBEHHbIE LIEHHBbIE Oymaru
MHOCTPAHHBIX 3MUTEHTOBY», 00beM KOTOphIX ¢ 2015 roma ObICTpo HapacTaeT
U K KOHIIy nepBoro kBaprana 2018 roga npubnusuics k 42 mipJ A0IapoB.

Moxer ObITh, bank Poccum coOupaercs cmacarh (M yXKe cCITacaer)
KaKuX-TO UTPOKOB Ha (pmHaHCOBOM pbiHke CIIIA?



KT0 ynpasijsier BaiuMyu 0AHKOBCKUMHU KapTaMHu

HcnonHunock mATh JIET ¢ Hadalla SKOHOMUYECKUX CaHKIUK 3amnaaa
npotuB Poccun. OgHOM U3 MEPBHIX CAHKIIMOHHBIX aKIUK cTaia OJOKUPOBKA
B mapre 2014 ronma miarexeidl 1mo OaHKOBCKMM KapTaMm, 3MUTHPOBAHHBIM
CEMbI0 POCCUMCKMMHU KPEIUTHBIMU OpraHuzanusMu. Pemienue ObLIO
MPUHATO MEXIYHAPOJHBIMU IUIATEXKHBIMU cucTemMaMu Visa u MasterCard —
ATO TUTAaHTCKUE TPAHCHAIIMOHAIBHBIE KOMIIAHUH, 3apPErUCTPUPOBAHHBIE B
CHIA ¥ pacKuMHYBIIME MO BCEMY MHPY CBOM CETH B BHJE JIOYEPHUX
CTPYKTYp U (pUIIHAJIOB.

Pemennie o OnokupoBke OaHkOBCkuX KapT B Poccum B 2014 romy
npunuMmanu B Mundune CIIIA, nanee xomaHaa momuia B MTa0-KBapTUPHI
Visa u MasterCard, oT HUX — B MOJKOHTPOJIbHBIE KOMITAaHWUU Visa
International Service Association u MasterCard Worldwide, a ucnoiHenue
pEelIeHUs] OCYUIECTBIISUIM OTAEIEHUS JBYX aMEPUKAHCKUX KOMIAHUW B
Poccun (3aperucTpupoBaHHbIE KaK POCCUICKHE IOPUINYECKUE JIULIA).

Kak BBISICHWIIOCH, TOMABIINE MO CAHKIIUU CEMb POCCHUHCKUX OaHKOB
BBITYCTWJIM B OOIIEH CIOXKHOCTH TOYTH TMOJMHIITMOHA KPEAUTHBIX H
nedetoBbix KapT. HamOonee 4yBCTBUTENBHOW CaHKIMS OKaszanach s
«CMII-6anka», BemyctuBiiero 170 teic. kapT. Bo3HukIa gaxke HeKoTopas
MaHWKa: 3a JBa TMEPBbIX JHS JNEUCTBUA caHKIUN KiIneHThl «CMII-0aHka
CHSUIM C KapTOYHBIX CYETOB MWuHaph pyomeit — 23 % Bcex CpencTs,
KOTOpble TaM ObLIW. bosiee Toro, omacasich 3a JajdbHEHINYyIO Cyap0y OaHKa,
JIFOJI HAYaJIu BBIXOJIUTh U U3 JIETIO3UTOB: OAHK JIMIIKWIICS TPEX MUILIUAPIOB
pyOuieil 3 BOCBMUJIECSTH, JISKABIINX Ha JEMO3UTHBIX CUETaX, a KIUEHTHI
MOTEPSIM MPOUEHTHl 10 HUM 32 JIOCPOYHOE PACTOPKEHHE JOTOBOPOB.
HepBO3HOCTh HEMHOTO YIIETNIACh, KOTZIAa YEPE3 HECKOJIBKO AHEN C ISTH U3
ceMr OaHKOB CaHKIMU ObUIM CHATHL. [lom 3amperoM OCTaluCh JIMIIb
TpaH3aKIuu 1o kapTtam 6aHkoB «Poccus» u « CoOMHOaHK.

HCIIK — «nawi omeem Yemoepneny»

Tem He MeHee 3T0 ObLT «3BOHOUYEK». bank Poccuu nmpuHsit pemeHue o
KOMIUIEKCE MEp MO 3aluTe OaHKOB M HMX KJIMEHTOB OT BO3MOXHOIO
MMOBTOPEHUS TTOJIOOHBIX CAHKIIMOHHBIX JAercTBuil. s atoro 23 urons 2014



roga Oblla co3gaHa crenuanbHas crpykrypa — AO «HamuonanbHas
cucrema tarexHbix kapt» (HCIIK), ma 100 % npunannexamas banky
Poccun. Poccniickue CMHU OoueHb aKTHBHO PACIUAPWIA ATOT «HAII OTBET
YemOepiieHy» (3TO KpbUIaTO€ BhIpa’KEHHE MOSIBUIIOCH B 1927 rony — B CBsI3H
C HOTOM OpUTAHCKOTO TPABUTEIHCTBA COBETCKOMY 3a TOJIHUCHIO
OpUTAHCKOTO MUHHCTpAa MHOCTpaHHBIX Aen [[xo3zeda Octuna YemOepreHna
Y TIOCIIEOBABIIIEN B OTBET COBETCKOM MPOIMAraHJANUCTCKON KAMIIAHHUEM ).

[Tepen HCIIK Obuta mocTaBiieHa 3ajjaya Cco3/aTh OINEPAIIMOHHBIN U
IJIATEKHBIM  KJIUPUHTOBBIM  IEHTp i1 00pabOTKM  omepanuid 1o
O0aHKOBCKMM KapTaM BHYTpH Poccun. MHCTpyMEHTOM IIaTexeil 0JKHA
Obuta crtarh OaHkKOBckas kapra «Mupy». 5 gekabps 2015 roma HCIIK
00BsIBUIA O BBIMTyCKE MEPBBIX KapT «Mup» ceMblO0 pOCCUMCKUMU OaHKaAMHU.
[IpumeuarenbHo, 4YTO TIUTaTeXKHbIE KapThl Visa, MasterCard u npyrux
MEXKIYHAPOIHBIX  IUIATEXKHBIX CHCTEM HE OTMEHSJIMCh, HO MX
oO0CITy’)KMBaHUE JIOJDKHO OBLIO OCYIIECTBISITHCS 4Yepe3 MPOLECCUHTOBBIM
nentp HCIIK. D10 nomkHO OBLIO 00€30MacuTh POCCHMCKHE OaHKH M MX
KJINEHTOB OT IOBTOPEHUS MCTOPHH, Npousomenmend B mapre 2014 roma. O
JTUHAMUYHOM Pa3BUTUM ILJIATEXKHONW CUCTEMbl «MUp» CBHUACTEIHCTBYET
CTaTUCTUKA CTOUMOCTHBIX OOBEMOB BBIPYYKH, I[IOJIy4aeMOll €10 OT
poccuiickux 6ankoB. B 2015 roxy ona Ovuta pasHa 2,6 mipa py6., a B 2018
rony — yxe 11,8 mapa py6. Kak coobmuuna maBa banka Poccun DnbBupa
Habuynnmuna B [ocayme Ha mapiaMeHTCKUX ciyliaHusx B siHBape 2019
roga, sMuccus kapT «Mup» Ha Hayaio roja JOCTUIIIA TPUMEPHO 53 MIIH, a
JIOJISI TIJIATEXKEW Ha POCCHUICKOM phIHKE — 14 %.

Ha mnpoTsikeHuu MOCHeIHUX TpeX C JUMIIHUM JieT (IOociie TOTO Kak
3apaboTalia HallMOHaJbHAs TIaTeXHas cucteMa « Mup») cpeid BO3MOXKHBIX
CaHKIMOHHBIX Mep 3amajga OJOKHPOBKA SMHUTHUPOBAHHBIX POCCUUCKUMHU
OaHkamMu KapT OOJbIIE HE YNOMUHaNIAch. BO3HUKIIO OlIylIeHHE, YTO Ha
3TOM (POHTE PUCKU CAHKIIMOHHBIX yIapoB CBeIEHBI K HYI0. OIHAKO 3TO
WJUTIO3 UL

«Mup» om caHKUUOHHOU BOUIHbL HE 3AU{UMUM

Pucku HUKaK HE paBHBI HYIIO, TOCKOJBKY KapTa « Mup» 3amuuieHa ot
CaHKIMW JIMIIb BHYTPU Hamled cTpaHbl. 3a mnpenenamu Poccum ee
MCIOJIb30BAHUE OrpaHnyueHo. [lmaHupyercs pacupoCTpaHEHUE IUIATEKHOU



cuctembl «Mup» Ha Bce ctpanbl, Bxogsume B EADC (kapra yxe crana
NOJIHOLEHHBIM HMHCTpyMeHTOM B Apmenun u Kupruszum). HCIIK
3aHUMAETCSl BBICTPAUBAHUEM «MOCTOB» C PSAJIOM 3apyO€KHBIX IUIATEKHBIX
CUCTEM JIsl TOTO, YTOOBI 3aHUMATHCS TaK Ha3bIBAEMbBIM «KOOCHIKHHTOM» —
BBIITYCKOM COBMECTHBIX KapT. YK€ HMEIOTCS KOOCHUKUHTOBBIC KapThI
«Mup»-Maestro; «Mup»-JCB; «Mup»-UnionPay. ['oBopst, uro B Typuun,
Kazaxcrane, psiie Apyrux CTpaH UMEIOTCS OTHAENbHbIe OaHKH, KOTOPbIE
oOcmykuBaroT Kaptel «Mup». B 1ienom, ogHako, cienyeT npu3Harh, 4YTo 3a
npenenaMu Poccun mpuxoauTes MOJIb30BaThCsl BCE TEMU K€ KapTamu Visa,
MasterCard, npyrux H3BECTHBIX IUIATEKHBIX CHUCTEM, JO KOTOPBIX
JOTSITUBAETCSl CAHKIIMOHHAs pyka Bamwmnarrona. Poccuiickue OaHku
MPOJIOJKAIOT MapajyieIbHO C KapTamu «Mwup» SMHUTHUPOBAaTh KapThl
yKa3aHHBIX TJIATEKHBIX CUCTEM, IPUYEM B 3HAYUTEIIbHBIX MacIITabax.

B Hawane neiHemHero roma KoHrpecc pe3ko akTUBHU3UPOBAJI CBOM
YCUJIMSA IO TOATOTOBKE OYEPENHOrO IMAaKeTa «HakazaHus Poccum» — 3TOT
NakeT Jake MOJy4YWs Ha3BaHUE «aJckue caHkiuu». [loxg naMoKIOBBIM
MEUYOM «aJICKMX CAHKIIMID» OKa3bIBAIOTCS MOYTH BCE pOCCUMCKME OaHKH, a
CTajo ObITh, U UX KJIHEHTHI, B MEPBYIO O4Yepeab T€, KOTOPhIE MMEIOT Ha
pykax OaHkoBckue kapThl Visa, MasterCard u um nogoOnsie. B ocobeHHO
HETIPUSITHOM MOJIO)KEHUU MOTYT OKa3aThCsA T€, KOTO CAHKIUM HACTUTHYT 3a
TPaHULIEH.

Ilo cmonam Kucwt

Takue KIMEHThI POCCUUCKUX OAHKOB MOTYT OKa3aThCs B IMOJIOKEHUU
Kucel BopoObsiHnHOBa, KOTOPBIA CHJIEN HA YIUIlE U NpousHocHi: «Meche,
K€ HE MaHXK Ia CHUC XKyp...». UTO B BOJBHOM TepeBojie C (paHILy3CKOTO
O3HAYaeT Mpu3HaHUE (PUHAHCOBOM HECOCTOSITENIBHOCTH (DPU3UYECKOTO JIUIIA
U IPOCHOY O MaTepuaIbHON MOMOIITH.

Poccuiickue  OaHKMpl M HMX  KIHEHTHl  BCIOJIOUIUJIKCH.
MHoroyuciaeHHble SKCIEpPThl Hauald JaBaTh COBETHI, KaK JIFOOUTEISIM
O0ankoBckux KapT Visa u MasterCard roroBUThCSI K BOBMOKHBIM CaHKIIUSIM
MpPOTUB  poccuiickux OaHkoB. HauOonee pagukanbHbI COBET —
BO3JICPKUBATHCSL OT MOE3JKU 3a TpaHully. MeHee pajMKalbHbI BapUAHT:
3a0bITh O KapTax W MOJB30BATHCS JIHUIIh HATUIHBIMHU JCHbIaMU. 3BYUUT U
TaKOW COBET: MepelTH Ha OOCITY)KMBAaHHE B WHOCTPAHHBIN OaHK, OTKPHITH



TaM CYET U MOJAy4YuTh KapTy co 100-mpoueHTHoM rapantuen. [[okmoHHUKH
Visa u MasterCard u3 dncia pocCUICKUX Tpa)KJaH Tak U MOCTynaroT. baHk
Poccun Bkmtouma B cOUCOK 11 «CHUCTEMHO 3HAYMMBIX» OAHKOB TaKHe
KpeauTHele opranusamnuyu, kak «fOnukpenur», «Panddaiizendanky,
«PocbaHk», KOTOpbIE SBISIOTCS «JIOYKAMU» OYE€Hb KPYMHBIX 3araIHbIX
O0ankoB. Ho WMMeHHO mOTOMY, 4TO OHHM C (QOpPMaTbHON TOUYKH 3PEHHUS
ABJISIFOTCSI POCCUMCKAMH FOPUAUYECKUMHU JIMI[AMU, 3MUTHPOBAHHBIE HMU
KapThl TAaK)KE€ HE 3aCTPaXOBaHbl OT OJJOKUPOBOK.

B wupneane cder HaIo OTKpbIBaTh B KaKOM-HUOYIAL aHTIIMHACKOM
«bopknansy» winu amepukanckoM «Jxu [Iu Mopran Heus», HO Tam ceryac
OT POCCUHCKOIO pe3UJIeHTa MOTPeOYyIOT Kyuy Oymar, yI0CTOBEPSIOIINX, YTO
IEHBI'Y UMEIOT «YHACTOE» MPOUCXOKICHHUE.

BapuaHT ¢ HadMYHBIMH JAEHBIAMH BMECTO KapT TAaKXe MO OONbIINM
BOIIPOCOM. EBpONENCKUI COI03 € JIETA ATOr0 roja yKeCTo4aeT KOHTPOJIb
Opu BbE3JE B «OOIIEEBPONEUCKUNA JOM» Ha MpeaMeT 3aKOHHOCTH
MPOUCXOXKICHUST OyMaXXHBIX JE€HEKHBIX 3HaKoB. IlosTomy Haubosee
HAJIC)KHBIM OKa3bIBAETCA COBET HE €3/IUTh 3a TpaHuily BoooOmie. Kaxapii
POCCHMCKHM TPaXJaHWH JOJDKEH YSICHHTH NPOCTYK) HCTHHY: Ha 3amaje
CErofiHsA YyXe€ BIOJHE OGMOPMUJICA NPUHIUIT MPE3yMIIUU BUHOBHOCTH
J1000TO POCCUICKOTO pe3ueHTa (KaK IOPUINYECKOTO, TaK U (PU3UIECKOTO
nuua). BunoBHoctu B uem? J[a B 4eM yrogHo: B KOppPYHIMU, OTMbIBAaHUU
AeHer, (UHAHCUPOBAHUU TEPPOPU3MA, MOAPHIBHOW NIEATEIBHOCTH MPOTHUB
CHIA, npusznanun KpeiMa yacteio Poccuiickoit denepanuiu, MOAIECPIKKE
npe3ugeHTa [lyTuHa u T. 1. A 3TO TO3BOJIIET KaKk MUHUMYM 3a0JIOKUPOBATh
cueTa U JICHbI'M, & KaK MAaKCUMyM HX OTHSTh (Hampumep, KOH(PUCKOBATH
HaJIMYHbIE Ha Tpanuile). 1 B mpoiiom Beke 3amnaj BHICTPAuBal <«OKEJIC3HbIN
3anaBec» npotuB CCCP, u ceriuac Mbl BUIMM TAKHE K€ YCUIIUA, HA STOT pa3
npotuB Poccuiickon denepanum.

Hoeasa nonvimka

OxkaspiBaeTcs, YTOObI Ha4YaTh OJIOKMPOBATH KAPThl POCCUMCKUX OAHKOB,
IpeIHa3HAYECHHbIE JJI1 HCIOJb30BaHUA 3a pyOekKoM, HE HAJ0 Jaxe
NOXKUIATBCS TPHUHATUS 3aKoHA 00 «aJCKUX CcaHKuumsax». B Mapre
HBIHEIIHETO0 TO/la B CAHKLIMOHHBIM CIMCOK BamumHrToHa Obula BKIIFOUEHA
MOCKOBCKasi KpeauTHas opranuzauus «EBpodunanc MocHapOaHK»:



Mundun CHIA o6BuHMn ee B (uHaHcupoBaHuM pexuma Hukomaca
Manypo B Benecyane. B pe3ynbrare kapThl OaHKa nepectaiv padoTarh Kak
3a pyOexxoM, Tak B Poccun, B TOM 4ucie B €ro COOCTBEHHBIX OaHKOMaTax.
CankrmonHas mepa npotuB «EBpodunanc MocHapOaHK» BBISBHIIA cllaboe
3BeHO B HammoHanbHOM cucrteme marexHbix kaptT: bank Poccun ysepsin,
4TO A1 Aepkareneit kapt Visa u MasterCard BHYTpUpPOCCUNUCKHE paCcUeThl
oynyt mnpoxoauth uepe3 HCIIK. Opnako paxke BHYTPU CTpaHbl
MMOBTOPWJIOCH IIOYTH TO K€, 4To mpoumsouwio B mapre 2014 roma c
aHAJIOTMYHBIMHU KapTaMH CEMU POCCUMCKNX OAHKOB.

PykoBonctBo AO HCIIK 3asiBuno, 4yTo, MOJI, HAllMOHAJIbHAS CUCTEMaA
oOpa0aThIBaeT IUIaTE€XKU KOPPEKTHO, HO OOCIYy)XKMBaHHE IIpEKpaTuia
kommanua 3A0 «IIl «KaprCrangapt», BbICTyHaromas B KadeCTBE
noJIpsiTurKa OaHKa IO OCYIIECTBICHUIO (PYHKIIUH TMPOIECCHHTa KapT.
Hacuer Toro, mnouemy wMamo KoMy wu3BecTHOe 3AQO mnpexpaTuio
oOCITy>KMBaHUE KapTOYHBIX oOmepanui OaHKa, CYIIECTBYET psJi BEPCHIl.
DKCHepThl, MPOBOAMBIINE «Pa300p IMOJIETOBY», AKIEHTUPOBAIM BHUMAaHHUE
Ha TEXHUYECKOM CTOpOHE Bompoca, a nodemy 3A0, uMerolee Ccraryc
POCCUICKOTO FOPUANYECKOTO JINI[A, CTAJI0 UTPaTh HA CTOpOHE BammHrTOHAa,
B CMU He o0cyxkaanoch. XoTenoch Obl BEPUTh, YTO 3Ty CTOPOHY BOMpoOca
paccmorpenu B @DOCBb u mnpuHsIM TPOPUIAKTHYECKHE MEpPHl  TI0
MIPEIOTBPAIICHHUIO TO0OHOTO PO/ia «CIOPIIPU30BY.

Xopowio eme, Yro akuyds BamuHITOHa TPOTUB Mallo3aMETHOTO
«EBpodmnanc MocHapOanka» BbisgBUIa ciadocth 3ammThl HCIIK ot
AKOHOMHUYECKUX CAaHKIMM. Xyke ObLIO Obl, eciiu Obl BalmuHIrTOH yaapui mno
HECKOJIbKUM JIECSITKaM POCCUMCKUX OaHKOB OJTHOBPEMEHHO: IMOCJIEICTBUS
TakoW KPYIMHOKAIMOEPHOW CaHKIMM TPYyAHO mOpocuutarh. [Ipencenarens
npasiicHus1 acconuanuu «PuHaHCOBbIE HWHHOBaMu» Poman IIpoxopos
3asiBUJI B CBSI3M C HEMpUATHOM uctopueit «EBpodunanc MocHapOanka»: «B
BBICTPOEHHOW CHCTEME, MPU3BAHHOW 3alUMIIAaTh POCCUUCKHUX AP KaTeneu
KapT MEXIYHAPOAHBIX IUIATEKHBIX CHCTEM OT CAHKIIMOHHBIX PHCKOB,
BBISIBJICHO €J1a00€ 3BE€HO — BO3MOXKHOCTD JJIsI MPOIECCUHTOBBIX KOMITAHUM
MIPUHUMATh PEIICHUE O MPEKpaIeHUH OOCITYKUBAHUS KapT CAHKIIMOHHBIX
OankoB. Ilomarato, 4yTO HEOOXOAMMBIE BBIBOABI PETYISATOPOM OyIayT
CeaHbl, B TOM YKCJIE B YaCTH Y>KECTOUCHUSI TPEOOBAHUIN K OKA3bIBAIOIIUM
MPOIECCUHTOBBIC YCIYTH KOMITAHUSIM).

Kmo ynpaejiiem KapmouHbIMU njiiamexdcamu 6 Poccuu




[loznHee  cTanu  WM3BECTHBI  HEKOTOpbIE  MOAPOOHOCTH O
npoueccunropoM mentpe (I1L) «KaprCrangapr». Opranuzanus BXOAUT B
rpynny «llentp ¢unancoBeix texnonorui» (LIDT), ee Oenedunmapsl He
packpbiBaroTcs. [lomoBuHA ee KamWTana NPUHAMICKUT AMEPUKAHCKOMY
dbonmy. IlomydaeTcs, 4yTo Tak Ha3bIBaeMOW «HAIIMOHAJIBLHOW» CHCTEMOM
IJIAaTeXKHBIX KapT ynpasiseT He bank Poccun, a amepukanckuii Mundun
yepe3 [[OT u NOAKOHTPOJBHBIE €My MNPOLECCUHIOBBIE LEHTPhI. [7aBa
HanuonansHoro miarexHoro copera Anma OOaeBa Mpu3HA/Ia, YTO OKOJIO
MOJIOBUHBI POCCUMCKOTO PBIHKA IMPOLECCUHTA MPUHAIICKUT KOMIIAHUSIM,
adbPuIMpoBaHHBIM € aMEPUKAHCKUMH KOpPIOpalusMU. OTO TMPU3HAHUE
COBMNAJACT C 3asABJICHHEM, CICIAHHBIM Ha JHSIX AHOHUMHBIM TOI-
menemxepom HCIIK, koropeii ckaszan, uro ecinu 3aBrpa CIIA BBemyr
CaHKIIMM TIPOTHUB BCEH POCCUNCKON OAHKOBCKOW CHCTEMBI, TO KOJUIAIC
HaKpOET MOYTH MOJOBUHY OTPACIIH KAPTOUHBIX IUIATEKEN.

[Ipomuino OGosiee MATH JIET ¢ TOTO MOMEHTA, Korja BalivHIrTOH HaHec
yaap Mo KapTOYHBIM ILIaTeXaM CEeMH POCCHUUCKUX OaHkoB. bank Poccuu
OTYUTAJICA YEpPE3 TIOA O 3allyCKe HANUOHAJIBHOW IUIATE)KHOM CHUCTEMBI
«Mup». Ho B Mmapte 3T0ro roga uctopus ¢ OJOKHUPOBKOM KapT POCCUICKOTO
0aHKa 1O KOMaHJAE W3-32 OKeaHa I[OBTOPWIACh. OTO JIMIIHHUKA pa3
MOATBEPKAAET OUEBUIHYIO Belllb: MOOEIHBIM pessinusaM LlenTpobanka
JIOBepsITh Henb3da. Camas Msrkas KBaIM(UKAIMS BBISBICHHBIX «IBIP»
B HAIIMOHAJIBHOM CHUCTEME KapTOUYHBIX IUIaTeXed — HemnpodecCHOHAN3M,
XaJIaTHOCTh W OYKOBTUPATENILCTBO. Bmpodem, Henmb3s paccMmarpuBaTh U
JIpyrue BEpCHH, B TOM YHCJIE Ca0OTaXX M CEKPETHOE COTPYIHUYECTBO C
MIPOTUBHUKOM.

[TorpeboBanoce mATH JieT st Toro, 4toObl LlenTpobank (BMecte ¢
HCIIK) cran pekoMeHJI0BaTh POCCUUCKUM OaHKaM MEpeXoJuTh Ha
OTEUECTBEHHOE TMporpamMMHoe obOecrneuenne. OHAKO, KaK MPU3HAIOT
OKCIIEPTHI, CPEIX OTEYECTBEHHBIX (DMHAHCOBBIX OpTraHU3alUid HET HHU
OJTHOM, KOoTOpas Obl aOCOMIOTHO He 3aBucena or 3amaaHoro I10. Opun
UCTOYHUK B pocCCUWCKOM OaHke wu3 Ton-30 mpu3Had, 4YTO IOJIHOE
umnopro3amenieHue B chepe 110 Ha ceroaHsIHUN AE€HP HEBO3MOXKHO HU
TEXHUYECKU, HU (PUHAHCOBO, TMOITOMY MPUXOJIUTCS paboOTaTh «C
3KMYPEHHBIMU [JIA3aMI».



Cnacyrt s uudpoBbie BaJIOTHI OT
KOHOMHYECKUX CAaHKIU Bammuarrona?

BammHrron BXOAUT BO Bce OONBIIMN pax, UCIONb3yd B KauyecTBe
WHCTPYMEHTA BHEIIHEN TMOJUTUKHM HKOHOMUYECKHE CAaHKIMU. Bwmecto
MIEPErOBOPOB U AUILJIOMATHUH — YIBTUMATYM, YTpO3a BBEACHUS CaHKIUW. OT
skoHoMHuueckux cankiui CIIIA He 3acTpaxoBaHa HM OJlHA CTpaHa MHUpA.
CobOpanack crpana nokymnare poccuiickue 3PK C-400 — cankiuu! bByner
CTpaHa IOcCJie 2 Masl HBIHEIIHEro roja MPOAOJIKATh MOKYNaTb HPAHCKYIO
HegTh (a ceromus ee emie mokymaroT Kwurait, IOxnas Kopes, Wnaaus,
Typuus, Anonusi) — onars ke cankuuu! Ilokazanoce BammHrrony, 4ro
Kakas-TO CTpaHa BMelIajgach B aMEPUKAHCKHE BBIOOPHI MPE3UACHTA WU B
Konrpecc — onsiTe e cankuuu!

Bce crpanbl, BKIItouas OnvKalinx eBpornerckux coro3HukoB CIHIA,
yCTaJld OT YJIBTUMATyMOB BaluHrTOHA UM MBITAIOTCS HAUTH 3(PPEKTUBHbBIC
CrocoObl  3amuThl  OT HuX. Haubosee  pagukaidbHbIi  CIOCOO
MPOTUBOAEUCTBUA — OTKa3 OT nosuiapa CIIA B MeXayHapOAHBIX pacdyeTax
U BO BHYTPEHHEM JICHE)KHOM oOpamennu. Ho, Kak BBISCHWIOCH, 3ajada
NeoJUlapu3alud  okazajnach ciaokHo. [ons  mommapa CIHIA B
MEXIYHAPOAHBIX pPE3epBax, MEXKIAYHAPOIHBIX pacyeTax, B OOMEHHBIX
onepanusax Ha pbIHKE «DOpPEKC» HE NEMOHCTPUPYET HUKAKOTO CHYDKEHUS 32
MOCJICTHUE TOJIBI.

Haxe Poccus, xotopas yxe Oojiee TMSITH JIET HAXOJUTCS IO
SKOHOMHUYECKUMH CAHKIUSAMHU BallMHITOHAa W MOCTOSSHHO MPOBO3INIAIIACT
HEOOXOJIUMOCTh  JIeJIOJUIapU3alliid CBOEM HKOHOMHUKH, HE OYEHBb-TO
npeycnena Ha 3ToM nonpuiie. [1o nanaeim banka Poccun, B 2013 rogy Ha
nomtap CIHA npuxogwiock 40,6 % skcnopTHOM BbIpydykH U 79,6 %
matexed mo umnopty. B 2018 rogy 3tu nmokasarenn oka3zallCh PaBHBIMH
cooTBeTCTBEHHO 36,3 % u 68,6 %. Jomrap CILIA u Ha CErogHIIIHUN I€Hb
OCTAE€TCS MIAaBHOW BaJOTOM BO BHENIHETOPIOBBIX pacuerax Poccum
(poccuiickuit pyOsib U €BpO ACISAT BTOPOE-TPETHE MECTA).

Korma-to MexayHapomHas JojuiapoBas CUCTEMa IPEKPaTUT CBOE
cyuiectBoBaHue. Ho, Kak MHE MpencTaBiseTCs, IPOU30UIET OTO HE
ABOJIIOLMOHHBIM ITyTEM, & B PE3YyJIbTATE PE3KOr0 €€ Pa3pyLICHUS.



[losToMy cCTpaHbl HIIYT KaKWe-TO WHBIE CHOCOOBI 3alllUThl OT
AKOHOMHUYECKUX CaHKIUH. OCOOEHHO Te€, KOTOphIE YK€ IO HHUX YKe
nonanu, — Wpan, Poccus, Benecyana u ap. 1 Bcem B ronoBy NPUXOAUT
OJlHA M Ta € MBICIb: a MOYeMy OBl JIJIi PAacuye€TOB HAXOASIIUXCS TOJ
CaHKIIMSIMU CTPaH C OCTAJIbHBIM MHPOM HE BOCIIOJIB30BATHCS HU(PPOBBIMU
BAJIIOTaMU?

Takue pacueTbl ObLTM OBl OoOJiee TPSMBIMU, OHU ITIO3BOJIUIIN OBl
00XOUTh HAXOJAIIYIOCS IO/ HEIJIACHBIM HaJA30pOoM BammHITOHAa cUcTEMY
CBUDT u yxe tem 0onee 00XOIUTh AMEPUKAHCKYIO OAHKOBCKYIO CUCTEMY,
MPOMYCKAIIIYI0 Yepe3 cedsl BCce J0JUIapoBble TpaH3akiuu. PuHaHCOBas
pasBenaka CIIIA, Ha KOTOpyr BO3JIOKEHA OOSA3aHHOCTH OTCJIEKUBATH
WCIIOJTHEHUE SKOHOMHUYECKUX CAHKIMH, HE CMOXET YBHUJETh ONEpaldu C
nudpoBeiMu  Bamoramu.  KoHewHo, TakWe — omepanudd  JOJIKHBI
OCYWIECTBIIATBCS ~ C  TIOMOIIBKD  ammaparypsl W TEXHOJIOTHWH,
00eCIeynBaONINX 3alUTY OT BHEIIHUX «IJ1a3». To eCTh B KAKOM-TO CMBICIIE
3TH NHUGPOBBIE BAIIOTHI JOJKHBI OBITH KpHUINTOBaIIOTaMU (MpUCTaBKa
«KPHUIITO» O3HAYAET «CEKPETHAS», KCKPBITAs»).

[lepBoii cTpaHOi, KOTOpass OT OOMMX HJAEH O BO3MOXHOCTH
UCIOJIB30BaHUS UU(PPOBBIX BAIIOT B YCIOBHUSX CaHKIMKA Tmiepenuia K
MPAaKTUYECKOMY WX BOIUIOLIEHHIO, cTajla BeHecysna. Tam B Hauane
MpOIIJIOr0 roja ObUIa 3amylleHa KPUITOBANOTA MOJ Ha3BaHHEM «Jib
[Terpo». S Torma KOMMEHTHUPOBAI 3TO COOBITHE M OOpaTWUI BHMMAaHHUE Ha
cnabbie Mecta npoekta. L{udposas Bamtora «np [leTpo» Oblia 3amymana
KaK YHUBEpCaJbHasE — W i1 MEXKIyHAapOJIHBIX pacueTroB, U IS
UCIIOJB30BaHUs BO BHYTpEeHHeM oOpamieHud. A Beab B BeHecyane
CYILIECTBYET 3aKOHHAs JEeHEXkHas eauHuila «OoonuBapy». [lomywaercs, 4To
BHYTPU CTpPaHbl JOKHBI ObUIM OOpalaThCsa JIBE JCHEXKHbBIC €IUHUIIBI. A
ATO ONacHasi CUTyalus, paHO WJIM MO3/IHO OJHA BAJIIOTA JIOJKHA BHITECHUTD
APYTYIO.

3amyck 1udpoBOl BamIOTHI emie Oojee YCKOpUJI OOECIEHEHHE
OonuBapa, MPOEKT HAHOCWJ YAap MO 3aKOHHOMY IUIaTEXHOMY CPEACTBY
ctpanbl. Ho u «Onp IleTpo» He crana yCTOWYMBOM BaOTOM. XOTS U3
Ha3BaHUS IU(PPOBOM BaTIOTHI CIEAYET, UTO OHA OMNHUpaeTcs Ha HEQTh,
OJTHAKO 3TO OKa3ajocCh Jekiapainueit. Hukakux MeXxaHu3MOB KOHBEpTAIIMU
nM(PpPoOBO BaJTIOTHl B «UYEPHOE 30JI0TO» B HEApax CTpaHbl HE OBUIO
IpeaycCMOTpPEeHO. A eciii Obl Takasi KOHBEpTAIus ObljIa IPeIycCMOTPEHa, TO



3TO OBLIIO OBl HapylIeHneM KOHCTUTYIIUM CTpaHbl, KOTOpasi MPOBO3IIIAIIIAET,
41O HE(Th B HEAPAX SBISETCS HAIIMOHAJIBHBIM JIOCTOSIHUEM.

Binactu BeHecysnbl B Mae OpOILLIOTO rojia OOBSBUIM O TOM, YTO
smuccusi «2nb llerpo» mno3Bonuna coOpaTh 3HAUYUTENbHBIE CYyMMBI B
OOBIYHBIX BAJIIOTaX (HA3bIBAJIUCH MUQPHI OT 3 10 5 Mapa nout.). Oneparus
Ooonpmie HamoMuHana mpoekT [CO, HaleJIeHHBI Ha TMOJIy4YeHHue
OJJTHOMOMEHTHOTO PE3YNbTara, HEXKEIU CO3[JaHHE «IOJITOUTPAFOIIETO»
CpeICTBa MEXIyHApPOJIHBIX pacueToB. Kakux-immbo 00O0OIIEHHBIX OIIEHOK
MacmTaboB UCONb30BaHus « b [leTpo» B KauecTBe cpeicTBa IUIaTexka u
pacyeToB MO MEXIYHApPOJHBIM TOPTOBBIM U (DMHAHCOBBIM OIEpallUsIM
Benecyaiibl MHE HaliTH HE yIAJIOCh.

A Benp Huxonac Magypo B MOMEHT 3allyCKa MPOEKTA 3asBISLUI, YTO
«Onp IleTpo» MOXET CTaTh CPEICTBOM MEXKIYHAPOIHBIX PACUETOB HE
TOJIbKO 7151 Benecyanbl, HO U J71s1 0oJiee MHUPOKOTo Kpyra CTpaH, Jaxke TeX,
KOTOpPBIE HE SBISIOTCA HENOCPEICTBEHHBIMU NapTHEpamMu BeHecyaibl.
Manypo Hamekan, uto u crpaHam OIIEK crouT momymarb 0 TOM, 4TOOBI
nepeiTu B cBOUX pacuerax 3a HepTh ¢ gomutapa CIIA nHa «9nb Iletpo». Ho
CaMO€ MATKOE, YTO MOXXKHO CKa3aTb B OTHOLIEHWH ITPOEKTA CETONHS: OH
okasaiics HeynauHbiM. OunancoBas pa3Benka CIIA mpurotoBunachk K TOMY,
4TOOBI MPOTUBOJECUCTBOBATH HIMPOKOMY HCIOIB30BaHHUIO «Iib [leTpoy,
0COOEHHO I 00X0/la CAaHKITUH, HO, Ka)KETCsl, TAKOTO MPOTUBOJACUCTBUSI U
He moHamobmnock. Ilpoekt «Onp Ilerpo» 3ammox ©6e3 ocoboro
BMEIIATENICTBA CO CTOPOHBI BalmHrTOHA.

HeraruBubiii onbIT TOke 1eHeH. M ombit «Omb IleTtpo» cuemyer
BHUMATEJILHO M3yuuTh U Poccuu, m Upany, u IpyruM HAXOASIIUMCS TOJ
CaHKIUSIMU cTpaHaM. Te win uHbIe OPUIUAIBHBIE U TOMYyO(PUIIUAIBHBIC
3asBJICHUA B YKa3aHHBIX CTPaHax [0 IMOBOJY IUIAHOB MCIIOJb30BAHUS
«(POBBIX» CPEICTB MPOTUBOCTOSHUS CAHKIIMSIM OBLITU CHCJIaHBbI.

Terepan, IpOTUB KOTOPOTO € MPOLLIOTo rojga BammHIrToOH oprann3osai
HOBBI payHJ, 3KOHOMHUYECKHX CaHKIWW, B SHBApE€ HBIHEIIHEr0 Troja
OOBSIBUJI O 3amycke OQUUIMAIBHOW KpUNTOBAMIOTHL. K pemmuTensHbiM
aeiictBusaM TerepaH MOATOJNKHYIO BTOPUYHOE OTKIIOYEHHE OAHKOBCKOU
cuctembl ctpanbl OT cucteMbl CBUDT (niepBoe oTkitoueHue 0w110 B 2012
rony). B omnmume ot mnpoekra «Onb Ilerpo», HpaHCKUN NPOEKT
IIPEeIyCMaTPUBAET, UTO B OCHOBE KPUIITOBAIIOTHI OYJIET JIekKaTh HE KaKas-TO
sademepHas HedTh, a HallMOHAJbHASA JACHEXHas enuHuna puai. [lostomy
HEPEIKO HPAHCKYI0 KPUIITOBATIOTY HA3bIBAIOT LU(PPOBBIM  pHATIOM.



HentpanpHbiii Oank Mpana eimie B HOSOpe MPOILIOrO roja 3asiBUI, YTO
MPUCTYIIUI K pa3zpadboTke 1udpoBoii BantoTel. Hamo monarare, 4To OH OyjeT
U HSMUTEHTOM mudpoBoro puana. To ecTb 310 1UdpoBas BamoTa
1eHTpoOaHKa, 0 KOTOPOM CETOTHS MHOTO Pa3roBOPOB B pa3HbIX cTpaHax. Ho
HU OJUH IIEHTPOOAHK €Ille HE Hayaj dMHCCHIO TaKOM BaJIIOTHI, KOTOpas B
cnenuansHoi smreparype HaszbiBaeTcsi CBDC (Central Bank Digital
Currency).

Cuauana 1udpoBoil puan OyaeT HCIONb30BaThCS IS IJIaTeXed |
pPacyeTOB MEXIy UPAHCKUMHU OaHKaMH U UX KOPIIOPATUBHBIMHU KJIMEHTAMH,
a Ha CHEAyIoUEeM JTane CTaHeT JAOCTYyHeH (PU3UYECKUM JIMIaM IS
pacyeToB 3a TOBaphl W yciyru. llapamnenbHo umdpoBoil puan Oyuer
WCIIOJIB30BAThCSl JJISI PAcyeTOB MO BHEIIHEW TOPToBie C OMmKalmmu
naptHepamu. OOBIUHBIE HPAHIIBI, BBIEIKAIONIME 3a PyOekK, MHUPPOBBIM
pHaIOM HE CMOTYT BOCIIOJIb30BAThCS.

O xakux ToproBbix maptHepax HMpana moxer uaru peusb? Cynsd mo
BBICKa3bIBAHUSIM TIOJIMTUKOB U TOCYJAPCTBEHHBIX JESATEIEH pa3sHbIX CTpaH,
at0o Poccust, Kurait, Benecyana n Typuust. IMEHHO 3TH CTpaHbl YHOMSIHYJ
amepukaHckui cenHarop Tem Kpy3, BBICTYNIMB C MHUIMATUBOW NPUHATH
CHEHMAIBHBIN 3aKOH O TPOTUBOICUCTBUM ITU(DPOBOMY pHUATy.

HampsixkeHHO AyMarOT O BO3MOXKHOCTH HCTIOJIB30BaHUS ITHU(PPOBHIX
BAIIIOT 11 00Xoda AKOHOMHYECKHX caHKiuid u B Poccuu. IleHTpoOanHk
Poccun yxe nocrarouno naBHO (roga aBa) oOcyxmaer temy CBDC,
B3BEIIMBAET IUIIOCBI M MHUHYChl BO3MOXHOTO 3allycKa OQUIMAIBLHON
nrdpoBoil BamoThl. [ToHadanmy auckyccusi Bellach B OCHOBHOM TOJI YTJIOM
3peHUs BO3MOXKHOTrO ucnoiib3oBanuss CBDC BO BHYTpEHHEM JIE€HEKHOM
obOpamennu. Ha qusix [lenTpoOaHk onyOaIuKoBall aHAIUTUYECKUI MaTepua
A. Kucenera moa HazanueM «EcTh nm Oyayiiee y HUGPOBBIX BaIOT
IIEHTPAJIBHBIX OAHKOB?).

Marepuan untepecHbii. M1 10, uto oH BbImen moxm rpudom «baHk
Poccuny», o3HayaeT, 4yTO BHYTPU (PUHAHCOBOTO METraperyistopa K Hjee
nudpoBoit BamoTel Ilb OTHOCATCA MOCTAaTOYHO TIO3UTHBHO. YBBI, B
JOKyMEHTE TIOYTH HUYEro He roBopuTcia o LudpoBoil Bamore [Ib kak
CPEACTBE MEXAYHApPOAHBIX TUIATEXEW M  PacuyeToB B  YCJIOBHUSX
HAKOHOMHUYECKUX CaHKIMI. MoxeT ObITh, (DUHAHCOBBIA METraperyisiTop
CIICIIMAIIBHO HE PACKPBIBAET CBOMX ILUIAHOB Ha ATOT cuer? Ho 3a npeaenamu
[lentpobanka »5TOoT acmekT nudpoBeix BadoT [Ib yxke akTuBHO
oOcyXaaercs.



VK€ [aBHO aKTHBHBIM IIPOIMAraHIMCTOM HACH HCIIOJIb30BaHUS
uudpoBoro pyoust Ayt 00xo/1a CaHKIMI BBICTYAET COBETHUK MPE3UJICHTA
P® akapemux C. IO. I'ma3zpeB. Kak MOXXHO 3aMETHUTh, aKaJlEMUK PaTyeT 3a
M(pOBYIO BalOTy KaK YHHBEPCAIHHOE CPEICTBO IJIATEKEW U PACUETOB:
¥ Ha BHYTPEHHEM, U Ha BHEIIHEM pBIHKaX. BOT (parMeHT u3 OAHOTrO €ro
BBICTYIUICHUSI Ha 3Ty Temy: «HanuonanpHas nudpoBas BaltoTa sIBISETCA
CBOEro pojia OTBETOM Ha BBI30BBI YaCTHBIX KpUINTOBaIOT. HecMoTpst Ha Bce
PUCKH M TIpOOJIEMBI, CBA3aHHBIC C WX OOpallieHueM, OHU COAepIKaT HEKYIO
[IEHHOCTh, KOTOpas MPHUBJEKACT, B TOM YHCIIE W PETryIITOPOB BMECTE C
rocygapcTBoM. OTiauumeM [HQPPOBBIX JEHET OT OOBIYHBIX SIBIISETCS
TEXHOJIOTUSI WX Yy4YeTa W OCYIIECTBICHHUS TpaH3aKIWi, OCHOBAHHAS Ha
MPUHIUIIE JCICHTPAIM30BAaHHBIX pPEEeCTpPoB OnokueiH. lcmonb3oBaHue
pacmpeneNieHHbIX PEECTPOB TMO3BOJSET JOCTOBEPHO KOHTPOJIHUPOBATH
MOTOKH TIEPEMENIAEMbIX CPEJCTB, MCKIIOYAeT BO3MOXKHOCTH BBIBOJIA
CPEJICTB 3a KOHTYD LIEJIEBOTO OOMEHAY.

Ho on Bce-Taku oco0oe BHUMaHUE ylIemsieT HAllMOHAIbHOU 1IU(POBO
BAJIIOTE KAK CPEACTBY MEXIYHAPOAHBIX IUIATEKEW B YCIOBUAX CaHKUHUU. B
OHOM W3 WHTEPBBIO OH CKasal: «...I[lo3uTWBHBIM (hakTOpOM BHEIpPEHUS
mu(poBON  BAMIOTHI  SBJISICTCS  CO3JaHHE BBICOKOTEXHOJIOTUYHOW U
0e30macHOM cucTeMbl 0OMEeHa MEXOAHKOBCKOW HH(POPMAIIHEH, B TOM YHCIIC
U Uil MeXIyHapomaHoro ooOpamenus. OCOOEHHO BaXHBIM OTOT (akT
CTAHOBUTCS Ha CAHKIIMOHHOM (OHE, CO3MaI0IIMM TIOCTOSHHBIE PHUCKH
oTkiroueHus Poccum [OT 3amagHbIX TUIaTeXKHBIX cucTeM|». [locnenuss
nannuaruea C. FO. [ma3eeBa — mpemiokeHne NpuHATh B KpeiMy mudpoByro
BaJIIOTY JIJIS TOTO, YTOOBI TPUBJICUYb HHBECTOPOB 1 N30€KaTh CAaHKITUH.

A T7aBa IyMCKOTO KOMHUTETa 1O (DMHAHCOBOMY PBIHKY AHATOIWN
AKCakoB COOOIIWJI, YTO HEKOTOPHIE «CEPHE3HBIE CHIPHEBBIC KOMIIAHU
oboparmuch Kk [ocnyme u [Ib PO ¢ npenjoxxkenneM peanu3oBaTh B CTpaHe
KOHIISTIIINIO CTEHONKOMHOB (LIM(POBBIC BATIOTHI, UMEIOIIHNE 00CCIICUeHUE 1
oOnaiaroniue yCTONYMBOM MOKyNaTeaIbHON CITIOCOOHOCTHIO).

XoTenock Obl BBIPA3UTh CBOE OTHOIIEHUE K MOAOOHOTO pojAa MpoeKTam
U TIpeUIOKCHUSAM. B HUX MMEIOTCS HEKOTOpHIE clla0ble MeCTa, O KOTOPBIX
HaJ0 TOBOPUTH M Iymarbh. [Ipexnae Bcero, Halo MOMHHUTH, YTO ITU(POBBIC
BaJIFOTHl HE MOTYT OCTaBaThCsl BEYHO B CBOeM ITM(ppoBOM mupe. Pano mmm
MO37IHO UM TMPUXOAUTCS BBIXOIWUTH 32 €T0 MPEIeibl — I MPUOOpEeTEeHUS
KaKUX-TO aKTHUBOB (HEIBIKMMOCTH, JOJEH B KamuTajie, pPa3HbIX IEHHBIX
Oymar, IparolieHHbIX METAJUIOB, IPYTUX MaTepUaIbHbIX IIEHHOCTEH U T. 11.)



WJIU 111 KOHBEPTAIIMU B OOBIYHBIE BAIIOTHI (JI0JUIapkl, €BpO, MYHTHI U Ap.).
He Bnamasich B jeranu, ckaxy, uto ¢uHaHcoBas pa3Benka CIIA u npyrue
KOMIIETEHTHBIE OpraHbl 3aMaJHbIX CTPaH BIOJIHE CHOCOOHBI YCTAHOBUTH
KOHTPOJIb HaJ KPUNTOBAIIOTHBIMH OupX)aMu, OaHKaMH, TOPTOBBIMH H
WHBIMH OPTaHHU3alMsIMU, BBITOIHSIOMINMU POJIb «IIUTKO30BY», COSAUHSIONIUN
MUP IUGPOBBIX BAIOT C BHEITHUM MHUPOM.

Tak, pyKoBOACTBO KpUNTOBATIOTHOM Oupku Binance, nelicTBOBaBIIIEH
B Upane, B HOs10pe 2018 roga 3asBUiIO 0 TOM, YTO OUpKa YXOAUT U3 3TOU
cTpanbl. TaMm mpekpacHO TIOHMMAKOT, YTO 3a OIepauus MU OUpPKHU
NPUCTAJIbHO HAONIONAIOT 3allaJHbIE CIIELCIYKObl, U HE XOYET HapbIBATHCS
Ha HenpusTHOocTH. Hwukakas JeueHTpanu3anusi W AHOHUMHOCTH
KPHUIITOBAJIOT HE M30aBUT OT OTBETCTBEHHOCTH BIAACIBICB OHWPXK, €CIH
onn Oymyt oOcayxkuBate MWpan, Poccuiro wmm Ceepuyto Kopero.
KpunroBamtoTHbie OUpKU 1 T1aTGOPMBI ITUGPOBBIX BATIOT (YK HE TOBOPS O
O0aHkKax, padOTaOMIMX C TAaKUMHU BaJIIOTaMU) HE MOTYT CUYUTaTh ceos
CBOOOJIHBIMH OT MCTIOJIHEHUSI aMEPUKAHCKUX CAHKIIUH, €CJIU PaCCUUTHIBAOT
3aHUMAaTbCsl OM3HECOM Ha 3amnaje.

A Ha 3anane Takue OMpKU nepuoanydecku TpacyT. Tak, B 2017-m rogy
cyn Kamudopuuu norpedoBan ot Oupxu 1udpossix BamtoT Coinbase
pPacKphITh WH(OpPMAIMIO O KIMEHTaX, KOTOPhIE COBEPIIMIM B MPOILILIE
rofel omneparuu Ha cymmy Oosnee 20 Teicsu pomapoB CIHIA. Takum
oOpa3oM, U BJIaACNbIbl, W TIOJH30BATEIIM KPUMNTOBAIIOTHBIX OHPXK
MOANAAA0T MOJ JEHCTBUE AMEPUKAHCKUX 3aKOHOB — MX CPEICTBA MOTYT
OBIThH B JIF0OOM MOMEHT 3aMOPOKEHBI.

TyT MOXKHO enie pa3 BCIIOMHUTh BEHECYAIbCKYIO KPUIITOBAIIOTY «IJb
ITetpo». Eciau Ha 1iepBOM JTame eme Kakas-TO KOHBEPTALMs JTOU
uudposoit Bamotel B jgouiapsl CIIIA u eBpo mpoucxomauina, To cedyac
Omaromaps ycwinsiM (pUHAHCOBOM pasBenku u Apyrux croernciayxo CIHIA
BBIXOABl «Jnb IleTpo» BO «BHEMIHUH MHUpP» MOYTH MOJHOCTBIO
3a0J10KUPOBAHBI U 3Ta MUGPOBas BAIIOTa MOXKET KOHBEPTUPOBATHCS JIUIIb B
OomuBap.

Kcraru, HecMoTpst Ha Mephl TPEAOCTOPOKHOCTH MPH 3aITyCKE MPOEKTa
BEHECYJIbCKOM KPUNTOBAIIOTHI, (hHaHcoBo pa3Benke CIIIA mHoroe ObL10
U3BECTHO. B TOM uucie u To, 4TO aKTUBHBIM MapTHEpOM BeHecyasbl B 3TOM
npoekre  ObLI ~ pPOCCUHCKO-BeHecyabckuii  Oank  «EBpodunanc
MocHap6auk». B mapte 3toro roga BammuHrToH 3anec 3ToT OaHK B CBOU
CaHKIIMOHHBIN crucoK. B poccuiickux CMMU 65110 cooO11eHO, 4TO 3Ta Mepa



OblIa MpeAnpHUHSATa 3a COTPYIHHYECTBO OaHKa € TOCYAapCTBEHHOU
HedTsHOM Kopriopanueil Benecyansl PDVSA, kotopas yxke Haxoguiach B
CaHKIIMOHHBIX cnuckax. Ho B aMepuMKaHCKMX HMCTOYHHMKAxX Jaercs Ooiee
noapoOHas uHboOpMalus, U3 KOTOPOM ClenyeT, 4YyTo OaHK 3aHHMaJICA
onepanusM ¢ KpUNTOBATIOTON « b [leTpoy.

BpiBO#, KOTOpBIM HampamuMBacTCsl W3 CKA3aHHOTO, CBOIUTCS K
clenyromemMy: HU(pPOBbIE BadlOTHl HE MOTYT OBITh YHHUBEpPCAIbHOU
«MaJ0YKOM-BBIPYUYAIIOUKOW» JUISl CTPaH, OKa3aBIIMXCS MOJ CaHKUuusImu. /la,
KaK TAKTUYECKHUI U BPEMEHHBIH (MOXET ObITh, Ja)Xe OJHOPA30BbIN)
MHCTPYMEHT OHM MOTYT HCHOJIb30Barbcss. Ho  paccuuTeiBaTh Ha
JOJITOCPOYHOE MX HCIIOJIB30BaHME B KA4€CTBE YHHUBEPCAJIBHOIO CPENCTBA
MEXIYHAPOIHBIX IUIATEeXKEH HAauBHO U onacHo. HykHbI O0see pajiukanbHbIe
MEpBI, CBSI3aHHBIC C PAJAUKAIBLHON TEPEeCTPOMKOW Bcell (DMHAHCOBOW U
DKOHOMUYECKOU CUCTEMBI CTPAHBL.



ILi10xast HOBOCTH JJIs1 PyOJIst

bank Poccuu omyOiukoBan npeaBapuTeIbHbIE TaHHbBIE MO KIFOYEBBIM
arperaram IarexxHoro Oamnanca Poccuiickoii ®denepanuu 3a TEpBBIM
kBapran 2019 rona.

[lepBbIii paznen muare:xHoro Oananca — Tekymue onepanuu. Canbao
TEKYIIMX OMepaluii MO0 UTOTaM IMEpPBBIX TPEX MECSIEB Tola OKa3ajlocCh
PaBHBIM IUTIOC 32,8 MIIPJT T1OJIJT. — OJIUH U3 CAMbIX BBICOKHMX ITOKA3aTEJICH IO
UTOTaM TMEPBOTO KBapTayia 3a MocjienHue rofasl. Beime 6put0 numb B 2012
rony — 39,3 mupa nomwn. Bor Bam u cankiuu! CrpaHa 3apabarbiBaet
IrPOMAaJIHBIE CYMMBI BQJIIOTBI, HECMOTpA Ha JKelaHus BamuHrrona
«pa3opBaTh B KJIOYbS» POCCUUCKYIO SKOHOMUKY.

SnpoM TekyIuXx onepaiuii BJIseTCSl BHEITHSSI TOPTOBJIsl, COOCTBEHHO,
c ee nomoibto Poccusi u 3apabareiBaer Bamtory. [lo urtoram kBaprasa
AKCIIOPT ToBapoB coctaBmwia 101,2 mupa mom., umnopt — 55,9 mapa A0JUL.,
MTOJIOKUTEIBHOE CANBIO0 10 TOPTrOBBIM onepanusam — 45,3 mupa gomwt. Ecnun
KOTaTh TIy0Xke, TO OCHOBHBIEC BaJIIOTHBIE 3apa00TKu Poccuu maBain sKkcmopT
CJIEIYIOIIUX YIJIEBOJOPOAHBIX MPOAYKTOB (MIpJ MOJUL): cbipass HEPTHh —
28,6; Hedrenponykrtel — 17,4; mpupomseli raz — 14,9 (B ToM uyucie
CXKMKEHHBIM Tpupoaubii raz3 — 1,9). Hroro »ta TOBapHas rpynna
obOecnieunna Oomee 60 % Bcex BaIIOTHBIX MMOCTYIUIEHUHM OT 3KCIOpTa
TOBAapOB. TakoM IEPEKOC B CTOPOHY YIIEBOIOPOIOB COXPAaHSAETCS Ha
MPOTSHKEHUM MHOTHX JIET, HECMOTpPSI Ha TOCTOSIHHbIE MaHTPhI BJIACTH O
HEOOXOMMMOCTH TIPOBEICHHS CTPYKTYPHBIX MpeoOpa3oBaHUl Kak B
HPKOHOMMKE, TaK U BHEIIHEH TOPTOBIIE.

ToproBeiii mpoGUUIUT B MEPBOM KBapTajie HBIHEHIHETO ToAa Jaxke
YBEIIMYUJICA 10 CPABHEHUIO C AHAJIOTMYHBIM NEPUOIOM MPOIUIOrO rojia Ha
1,1 Mapa Ao, — 3a CYET COKpAILEHU UMIIOPTA. A UMIIOPT YMEHBIIUJICS, B
MEPBYIO0 OUYepeilb, B PE3YJIbTaTe CHWIKEHUSI BAJIIOTHOTO Kypca pyOss, 4To
JieJIaeT UMIIOPTHBIE TOBaphl O0Jiee JOPOrMMU Ha BHYTPEHHEM PBhIHKE.

JIt060i1 rpaMOTHBIN YKOHOMHUCT 3HAET, YTO MOJIOKUTEIHHOE CAIBI0 IO
TOPTrOBBIM u TEeKYIINUM onepanusm MJIaTEKHOTO Oamanca
YPaBHOBEIIMBAETCS OTPHUIATENIBHBIMU CAJIBJA0 IO JPYTUM paszfenam u
orepanusiM TUIaTekHoro Oananca. Eciam pucoBarh KapTHHY KpPYIHBIMU
Ma3KaMH, TO TaKO€ YpPAaBHOBEIIMBAHWE MOXKET OCYIIECTBISATHCS B BHUJIE



BbIBO3a Kamurtana. Kamurtana rocygapcTBEHHOro M yactHoro. B dopwme
OpsIMBbIX, TOPTHETbHBIX W MPOYUMX HMHBECTULMM (TocieaHue —
MPEUMYILECTBEHHO 3aiiMbl U KpeauThl). Croga ke BXOAUT MPUPOCT
30JI0TOBAJIFOTHBIX PE3€PBOB, OTPAYKAIOIINM BIIOKEHHUS JICHEKHBIX BIaCTEH B
(UHAHCOBBIE  WHCTPYMEHTHI, HOMHHHUpPOBaHHBIE B  BajgoTe  (3TO
CBO€OOpa3HbIN BHIBO3 KAIUTAJA).

Y Poccun Ha POTSHKEHUH BCEX JIET €€ CYIIECTBOBAHUS (PUKCUPYETCS
MIPEBBIIICHUE TOBAPHOTO AIKCIOpPTa HaJ WMIIOPTOM, IPUYEM IPEBBIIMICHUE
rUraHTckoe. B oThenpHbIe TOABI SKCIOPT MPEBBINIA UMIOPT B JiBa pasa.
Bor m B mepBOoM KBapTaje TEKyLIEro roja NPEBBIMIEHUE COCTaBuiIo 1,8
paza. Bce 310 cBuaeTenbCTBYeT O TOM, 4TO Poccusi BBICTymaer B POJIH
«IOMHOM KOPOBBD). A TO «BAJIIOTHOE MOJIOKO», KOTOPAsl «KOPOBa» HaryJsjia
Ha mactOumax (T. €. MHPOBOM pBIHKE) 3aTeéM YXOIUT HEKUM
«OeHedummapam» 10 KaHajaM 3Kcropra KamuTaiga. OCHOBOM KaHam —
BBIBO3 KallMTajaa YaCTHBIM CEKTOPOM.

ITo nanubiM banka Poccum, nmo mroram mepsoro kBaprana 2019 roga
YUCTBIM OTTOK YAaCTHOTO KamUTaJla U3 CTPAaHbl COCTAaBUI 25,2 MIIpA MO
YucTeil OTTOK — MPEBBIICHUE BbIBO3a KalMTajla HAJ €ro BBO30OM. MHOro
310 Wi mano? Jlns cpaBHeHHs oTMmedy, 4yTo B mo3ampouuioM, 2017 roxy,
YUCTBIM OTTOK YaCTHOTO KamuTalla cocTtaBuia 25,1 mupa mosul. 3a 4eThIpe
KBapTasa.

JIns  HAmMSAHOCTH TPEMIOKY YHUTATeNsIM HEOOIbIyH TaONHILy,
WUTIOCTPUPYIONIYI0, 4YTO 3apaboraHHoe Poccueil «MOOKo» (BalroTHas
AKCIIOPTHAsI BBIpYUYKa) TYT K€ yTekaeT u3 Poccum 1o KaHajgaM BBIBO3a
4acTHOro Kamurtana. s cpaBHEHUsI TPUBOXKY KapTHUHKY 3a MEPBBIT
kBaptal kak 2019, tak u 2018 roxa.

| keapTan || kBapTan
2019r. 2018r.

1. NonoxuTensHoe canbao TeKyLW WX
onepauwni (3apaboTaHHan BankoTa)

2. OTpuyarentHoe canbao GpUHaHCOBLIX
onepaunin YacTHOro CeKTopa (BblBegeHHan 25,2 16,1
M3 CTpaHbl BanioTta)

[MpoueHT BblBefeHHOW M3 POCCMW YacTHbIM
CeKTopom BanwTbl (2):(1)

32,8 30,0

76,8 53,7




Kak BugHO, 3pPpexkTuBHOCTH «J10eHus» Poccuu ¢ moMoLIpl0 3KCHopTa
YaCTHOTO KamuTalia 3a roj Beipocia ¢ 53,7 % no 76,8 %. Tema toro, Kyna
YXONIUT 3apab0TaHHAs BaJIIOTa, BEIXOAUT 332 PAMKU JaHHOU cTaThu. OTMeuy
JUIIb, YTO KOHEYHBIMU TOTPEOUTEISIMU «MOJIOKA», IMPOU3BEICHHOTO B
Poccun u (Qaxtuyecku yKpageHHOTO y HEE, OKa3bIBAIOTCS JaKke He
POCCHIICKHE KJIENTOMAHbI, a «X031€Ba IEHEr», KOTOPbIE BBICTPOMIIH 3TY
rpabUTENBbCKYIO cXemy orpadneHus. Poccuiickue kientoManbl (OW3HEC U
MPUKPBHIBAIOIIME €0 YMHOBHUKU) — JIUIIThL HA€MHbIE PAOOTHUKU, KOTOPHIM
«X034€Ba JEHEr» KIaAyT XOpOIIyro 3apruiaty. To ecTh JaloT CTakaHYuK
MOJIOKA (32 BPEJHOCTh UX pabOThI), @ BCE OCTAIBLHOE «MOJIOKO» MOCTYMAeT
B XpPaHUJIUILA «XO35IE€B JICHET.

Wtak, 4ncThii OTTOK KanuTtaia HapactaeT. B I kBaprane 2019 rona on
ObL1 Oonbliie, YeM B | KBapTase mpouuioro roaa, Ha 9,1 miapa moii., a mo
cpaBHeHMIO ¢ | KBapramom mno3amponuioro roga — Ha 9,9 mupa mo.
3aMeTuM, YTO ATOT OMACHBIM TPEeHJ HaOMromaeTcs Ha (POHE IMOCTOSHHBIX
MaHTp BJACTU O HEOOXOIUMOCTU OOpPHOBI ¢ odIiIopamMu U JoJUIapU3aluei
poccuiickoit SKOHOMUKHU. OUEeBUIHO, UTO BJIACTH HE MOXET (2 MOXKET ObITh,
HE XO4YeT?) KOHTPOJIUPOBATh TPAHCTPAHUYHOE JIBHXKCHUE KanmuTaia. A pa3s
TaK, TO BaJIOTHBINA KypC M TMOKYIMAaTeIbHas CIIOCOOHOCTh PYyOJisi MOCTOSHHO
(IUISIIIYT», @ C TOMOIIbI0 BOJATUJIBHBIX JICHEI S3KOHOMHUKY CTPOUTH
HEBO3MOXHO. E€ MOXXHO TOJILKO pa3pyliaTh, pa3oupas Ha KUPIUYM HEKOTIa
MOIIHOE 3[JaHHE€ COBETCKOM 3KOHOMHKHU W CIIEKYIUPYS 3TUMH KUPIHAYAMH
Ha phIHKE (TPEUMYILIECTBEHHO MUPOBOM).

B craructuke 4YuMCTOrOo OTTOKAa 4YacTHOro Kamutaia bank Poccuum
BBIJICJISIET JBA CEKTOpa: 0AaHKOBCKUU U mpoune cexkropa. B 1 kBaprane 2019
rojila YUCTHIM OTTOK KaruTajga B 0aHKOBCKOM CEKTOpe cocTaBui 15,7 mipa,
a B Ipo4yux cexkropax — 9,4 muapa qoii. (CyMMa 3THUX ABYX IOKa3aTesied He
COBIMAJAET C UTOTOBBIM ITOKa3aresieM B 25,2 MIIp.T 10J1. U3-32 OKPYTJICHUM ).
B mepBom KkBapTaje MNpOILIOr0 roja KapThuHa Oblia OOpaTHOM — SIBHO
npeo0iaaiy Mpoyre CeKTopa.

B nepBom kBapTaje mo3ampoinioro rojga Obul 3aUKCUpOBaH YUCTHIN
OTTOK KamnuTaljia u3 OaHKOBCKOTO cekTopa B 17,6 Mipa 0., a IO MPOYUM
CEeKTopaM ObUI Jake 3a)MKCUPOBAH HEOOJBIION YUCTHIM IPUTOK B pazMepe
2,3 mupa goii. B menoM 3a MHOTHE TOJIbI JOJIM OAHKOBCKOTO CEKTOpa U
MPOYUX CEKTOPOB MPUMEPHO ONMHAKOBBI. HO Haj0 MMETh B BUAY, UTO J10JIs
O0aHkoBCKOTO cekTopa B coszmannu BBII ctpansl, mo manasiM Poccrara, He



npeBbimaer 3 %. Takum oOpa3oMm, OaHKOBCKMH CEKTOpP BHOCHUT
HEIMPONOPUUOHAIBHO OOJBIION BKJIAA B yTeuKy kanutaia u3 Poccuu. [lpu
3TOM OH BBIBO3UT HE TOJBKO COOCTBEHHBIM KamuTaj, HO TaKXe
00CTy>KMBAET BHIBO3 KallMTaJla IPOYUX CEKTOPOB SKOHOMHUKH.

JIeHe)XHbIE BJIACTHM YacTO BCIUIECKM YHUCTOrO OTTOKAa KamuTalla W3
CTpaHbl OOBACHSIOT TEM, UYTO, MOJ, 3TO OOYCIOBICHO OOJBIIMMU CyMMaMU
marexed Mo TMOTAllleHUI0 JOJTOB OaHKOBCKMM W TMPOYUMH CEKTOpaMu
HPKOHOMHUKH IO paHee B3SIThIM MHOCTPAHHBIM KpeauTam u 3aiiMam. Ho B
3TOM TOIy JlaHHO€ OOBsICHEHHE He cpabarbiBaeT. ['paduk mnorameHuit
BHEIIHUX JOJTOB B JTOM TOAY CTajl 3HAYUTEIIbHO MAr4e, 4YeM B
peabIayIne.

B yactHoctH, 3a I kBapran 2019 r. ”HOCTpaHHBIM KpeaUTOpaM HaJlo
ObLJI0 BEepHYTHh Bcero 13 muipa gosutapoB. DTO BTpoe MeHbIe, 4yeM B [V
kBapraie 2018 1., u BABOE HMKE CYMMBI 3a TOT K€ NIEPUOJI ITPOIILIOTO roja.
[Tonyyaercs, 4To onepauuu Ha cymmy 18,6 Mipa AOJI., WIA ¥4 YUCTOTO
OTTOKa YaCTHOTO KaluTajla B MEPBOM KBapTalie, HE UMEIOT OTHOUIEHUS K
MOTAILICHUIO JI0JITOB.

[IpyuunHBI HApaCTAIOIIETO BHIBOJIA KAIMUTANA CIEAYET UCKATh B APYIOM.
[IpyunHbl — Tema oOWIMpHAs, 3aclyKUBAIOLIAs OTIEIBHOIO Pa3roBOpa.
Ceityac nuIIb OTMEUYy OAHY MPUYUHY, KOTOpas HE 4YacTO YIOMHHAETCS
skcriepramu. Sl BeAb HEAApOM CKaszajd, YTO BBIBOJ KalWTala W3 CTPaHbI
OCYILECTBIIAETCS U TPOAODKAET OCYIIECTBISTHCS B HMHTEpPECAX «XO35€B
JCHEr», a MHOTHE POCCUHCKHE OW3HECMEHbl M YMHOBHUKHU BBICTYMAIOT
JIMIIb B KAY€CTBE HAEMHBIX pa0OTHUKOB, OOCITY>KHUBAIOIINX 3TOT MPOIECC.

SApKUM NpUMEpPOM TaKOro CIYyTM — HA€MHOTO pPaOOTHHUKA SBIISIETCS
ObIBIIMI onurapx Muxamn XOAOpPKOBCKHM, KOTOPBIA, KaK BBIACHHIOCH,
Haxoquics Ha ciyxkOe y SxoBa Pormmnbna. I[lpaBma, HeEKOTOpbIe
OM3HECMEHbl W YMHOBHHUKUA CIYKWJIH Ha TMPOTSHKEHUM MHOTUX JIET
HEOCO3HAHHO, UX «XO0351€Ba JCHET» HCIIOJIb30BAIN «BTEMHYIO». CeromHs
MpoIlIeCcC BBIBO/IA KamuTaia mpruoopeTaeT 6ojee 0co3HaHHbIN xapakTep. Kak
TOBOPUTCS, «HACTYNAET Yac UCTHUHBDY. JIOTMKa pacCy IEHUWA TaKUX CIYT
«X0351€B JIeHEr» MPUMEPHO TaKoBa: 3/iech, B Poccuu, paHo WUiIu TO3AHO
OTHUMYT BCE€, JIa €llle MOoCcaasT 3a pemerky. Tam Toxe oTHUMYT. Ho ecnu
Oyy I€MOHCTPUPOBATh CBOIO JIOSUIBHOCTB «XO35€BaM JICHET», TO, MOXKET
ObITh, YTO-TO OCTaBAT. M 3a pemerky He mnocajir. DTO MO PYCCKOM
nocioBule: «HyeT KOIIKa, 4Yb€ MSCO CheJiay.



YucTeld BBIBO3 KamuTajda U3 Poccun HeM30€XHO BEIET K MAIEHUIO
Kypca pyoOss. A Takoe majJeHue BEIeT K HapacTawrlieMy OercTtBy OT
HaIlMOHAJIbHOM JeHeKHOW enuHulbl B gosutapbl CIIA, eBpo, OpuTaHCKHE
GbyHTBI M Apyrue Oojee WM MEHEE «TBEpIbIe» BaIIOThL. A OErcTBO B
WHOCTPAHHBIE BAIIOTHI — OJHO W3 BAXKHBIX HANpPaBICHUNA JKCIOPTA
kanurtana. CKynka HHOCTPAHHOW BaIOTHl (DU3NYECKUMU JIUIIAMH, OaHKaMU
¥ He()MHAHCOBBIMM KOMIIAHHWSAMH HAa BHYTPEHHEM pBIHKE, €€ pa3MellleHHe
Ha BaJIOTHBIX JEMO3UTAX, WHBIX CUYETaX WJIM IMOJ| MaTpacoM B HAJIMYHOU
dbopme Bpoae Obl HE BBINIIAUT KaK BBIBO3 KamuTaia. Ho 3TO BBIBO3
KalnuTasaa, Tak KaKk POCCUMUCKUMU PE3UJECHTAMU MPUOOPETAIOTCS JIOJITOBBIC
00s3aTebCTBA, AMUTHPOBAHHBIE 3apyOekHbIMHU LeHTpoOankamu (DPC
CHIA, ELIb, bank AHruMu U T. 1.).

CoBceM yX€ HENPUIMYHO BBINISIAUT TO, YTO MHOCTPAHHOW BaOTOM
CHEeImHO U B OonbIMX Macmitabax 3amacaercss Mundun Poccuu. O —
WHCTUTYT JCHEXKHOM BJIACTH, KOTOPBIN JTOJKEH MOAAEPKUBATH POCCUNCKUI
pyOlb U TPOBOJAUTH TOCJEAOBATENIBHBIN KypCc Ha JAeA0UIapU3aIUIo
POCCUMCKON PKOHOMHUKH. A OH OEXHUT OT PyOJisl TaK YTO MATKUA CBEPKAIOT,
Mo/iaBasi TypHOU mpuMep APYyTruM.

Banroroil 3amacaroTcss M KpyNHEHWIIHE POCCUNMCKHE KOMITaHUU. BOT,
Hanpumep, «PocaedTs». [loMmuMo TOro, 9TO 3Ta KOMIAHUS OCYIIECTBIISCT
OKCIIOPT KamuTajda B (opMmMe KIaCCHMUYECKUX 3apyOeKHbIX HHBECTUIIHMM
(npsimbie U TIOPTQENbHBIE), OHA HApaIlMBAET SKCIOPT KamuTajda B dopme
KOHBEPTAIIMU CBOMX PYOJIEBBIX aKTUBOB B MHOCTPAHHBIE BaTIOTHI.

Ecnu eme rom Hazanm (o cocrosHuio Ha 1 ampens 2018 1)
«PocHedTh», Kak cleyeT W3 OTYETOB KOMIIAaHHMH, JepkKajga B PyOJIsiX
199 wmnpn pyOseit, uaum JABE TPETH OT JCHEKHBIX CPEIACTB U UX
SKBUBAJIEHTOB, a K 30 ceHTsI0pa cokpatwia 3Ty cymmy no 129 muipg
pyonen, win 29,7 %, To B 4yeTBepTOM KBapTaje u30aBUiachk OT pyOrnei
MOYTH MOJHOCTHIO.

Ha 31 nexaOpsi «B kacce U Ha OAHKOBCKHMX CU€Tax» y KOMITAHUH
octaiock jumib 30 mupa pyonei, wim 3,6 % OT IEHEXKHBIX PE3EpPBOB
(832 wmupn pyomeii), ciemyer u3 otdera «Pocmedptn» mo MCDO.
JlosimapoBble BJIOKEHWS KOMIIAHMM B JIOJJIAPOBBIE AaKTHUBBI 3a TOJ
noackoursii Ha 43 % — ¢ 6,5 mupn go 9,3 mupa AOJUIApOB U CTAIHU
pexkopaubiMu ¢ 2016 roga. [Lmroc k 3TOMy KOMITaHUSI HAPACTUJIA BIOKECHUS B
€BPONEUCKYIO BAJIOTY C 5,4 MIIpJT 10 5,9 Miip1 €BpoO.



W ananoruyHbie TPOIECCHl MPOUCXOIUIM M B JPYTUX KPYHHBIX U
KpynHenmmux komnanusax Poccun. LenTpanbsHeiil 0ank PO B mpouioM rogy
M30aBUJICA OT 3HAUUTEJBLHOM YacTH CBOMX JOJUIAPOBBIX PE3€pPBOB. A B TO
e BpeMsI POCCHICKHE KOMITAaHMM W OaHKW B CBOMX aKTHBAxX HaparluBajiu
BAIIOTHYHO COCTaBIIOMIYK. BOoT BaM W jaenosmapus3anus pPOCCHUCKOU
skoHOMUKH. Ha ¢doHe mpomommkaromerocss ocmabimeHus pyomns Oyner
MPOJIOIIKEH MpoIlece yxoaa (U3NYECKUX U IOPUINYECKUX JIUI] B BAJTIOTHBIN
K3II, & 3TO HApACTaHME YMCTOTO OTTOKA KamuTajla YacTHOIO CEKTOopa
SKOHOMHUKH.

HamnomHro, uto jetoM nponuioro rojaa [{eHTpoOaHk gan mepBblil CBOM
MPOTHO3 TI0 MOKA3aTEeII0 YACTOTO OTTOKA YaCTHOTO KanuTala u3 Poccun Ha
2019 ron. Ludpa cocraBuna 16 mupxa gomwi. B gekabpe mporHo3Has oleHKa
Oblja mepecMoTpeHa B CTOpoHY yBenuuenust 1o 20 mapna momi. B mapre,
KOT/Ia y>K€ ObLIM M3BECTHBI IUGPHI 10 MEPBBIM JIBYM MECAIIAM rojia, craja
OYEBUJIHON HEpeaIbHOCTh U JeKaOphckoil onieHku. [Ipornos LlenTpobOanka
OBLI cpasy yBeJn4eH Ha 15 mupa — 10 35 Muapa 0.

Ho naxe eciu skcTpanosupoBatrh udpy YUCTOrO OTTOKA KaruTaia 3a
nepBblil kBapran (25,2 Mapa A0L.) Ha BECh rof, TO MoJiydaeTcss Oosee
100 mupn momn. Jymaro, uyto LleHTpoOaHky emie HE pa3 MpUAETCS
nepecMarpuBaTh CBOM IPOTHO3HBIE OlLIeHKU. [lo wToram mpomnuioro roja
YUCTBIM OTTOK Kamurajia, 1o JaHHbIM banka Poccuu, coctaBuin 63,2 mipa
no7u1. MOXKHO HE COMHEBAThCsI, UTO B TEKYILEM IOy OH Oy/eT OoJbliie, 4eM
B MPEIBIAYILEM.

OOGecKpOBIMBAHUE POCCUICKON IKOHOMHMKHU MPOAOTKACTCS YIapHBIMU
TeMnaMud. EIWMHCTBEHHBIM CMoco0 OBICTPO OCTAHOBUTH JTOT MPOIIECC
yOHiicTBa POCCUIICKON SKOHOMUKH — BBEJCHUE OTPAHUYEHUN U 3aIIPETOB HA
CBOOOJIHOE ONy)KJIaHWE KamuTaja yepe3 TrpaHully. YBel, Mundun Poccun
JICHUCTBYeT C TOYHOCTBHIO J0 HaobopoT. B sHBape mpomioro roga
MHUHUCTEPCTBO TOJTOTOBWJIO TOMNpaBKM B 3akoH «O  BaJIOTHOM
PETYIMPOBAHWHA M BAIKOTHOM KOHTPOJIE», KOTOPBIMHU IPEIyCMaTPUBAINCH
OTMEHA 00s13aTeILHON pernaTpuanuy 3KCIOPTHON BBIPYUYKH Kak B pyOssix,
TaK U B MHOCTPAHHOM BAJIIOTE JIJII BCEX AKCIOPTEPOB-PE3UICHTOB, OTMEHA
3ampera Ha Omnepaluu MExay pe3ujieHtamMmu P® 3a pyOexoM, a Takxke
CHATHE OTPAHUYEHUN HA OIEpAIMU PE3UACHTOB IO CU€TaM B MHOCTPAHHBIX
OaHKax.

CnaBa bory, 3akoHONpOEKT Toraa He ObLT moaAepkaH. Ckaxy Oomnee:
3akOH «(O BaJIOTHOM PEryJIMPOBAaHWU W BAIKOTHOM KOHTPOJIE» JaXe B



HBIHEIITHEM KpailHE YCEUEHHOM BHJI€ OHKCIIOPTEpaMU HE MCIOIHSIETCS
CIUIONIb U psAIoM. B yacTHOCTH, 3HAUUTENIbHASL YaCTh SKCIIOPTHON BBIPYUYKH
B CTpaHy He pemnarpuupyercs. MIMeeT MecTo He MHPOCTO HapacTaroIui
OTTOK YaCTHOIO KalnuTalla, POCCUHCKHAE BJIACTA IMOPOM JaxKe HE
MPEACTABIIAIOT, Ky/Ia OH YXOIUT.

P. S. UToOBI Kak-TO CMSTYUTHh HETATUBHBIN MICUXOJIOTHYECKUM dPPekT
HapacrTaromiero oercrsa kanurtana u3 Poccun, [lenTpoOank B nexadbpe 2018
rojia MpoBeJl HEOOJBIYI0 CEeMaHTHYECKY0 pedopmy. BMecTo MpUBBIUHBIX
TEPMUHOB «OAKCIIOPT/UMIIOPT KalMTajda YaCTHBIM CEKTOPOMY C HBIHEIIHETO
roja MCIOJIb3YETCSd TEPMUH «(PUHAHCOBBIE OINEPAIMU YACTHOTO CEKTOpay.
3BYyUYUT HEWUTpaJIbHO, HE Tak myraer. Ho, yBbI, Takue CEMaHTHUYECKHUE
MHCTPYMEHTBI Ha OErCTBO KanuTajaa u3 Poccuu HUKaK HE BIUSIOT.



B Poccuun mosiBMIIMCh 1BA «UTPYLICYHBIX
o mopa»

C momeHnTa o6pazoBanus Poccuiickoit denepaniniv HAET HEMPEPHIBHBIN
npoiiecc orpabneHuss crpaHbl. B ucTopuio Bompoca W B ONUCaHUE
MEXaHU3MOB Trpalexa s morpyxarbcsa He Oyny. Otmeuy nuiib, 4to 99 %
HarpaOJIeHHOrO0 BBIBOJUJIOCH M TPOAOHKAET BBIBOAUTHCS 3a IIPEIEIIb
Poccun. ComtacHO caMbIM KOHCEPBATUBHBIM OLICHKaM, Oa3UpYyIOIIMMCS Ha
aHanu3e IuiarexxHoro Oananca P®, 3a mpenenaMu CTpaHbl B pe3yibTare
TaKoOTO BBIBOAA 00pa30BAIMCh aKTUBBI HA CyMMY OKoyio 1,5 TpnmH momt A
Belb €Ill€ €CTh KaHajbl KOHTPAOaHIHOTO BBIBOJA TOBApOB, IEHHOCTEHU M
JCHEr W3 CTpaHbl, HE OTpakaeMoro B Iulare:kHoM Oanance. C ydeTrom
KOHTpaOaHJIbl Ha3BaHHYIO BbIlIe UDpPY cleayeT yIABOUTh. AKTUBBI
POCCHUICKOTO MPOUCXOKICHUS 32 PyOeKOM UMEIOT camyro pa3Hyio (popmy:
HEJBMKUMOCTb, BaJll0OTa Ha cueTax B OaHKax, JIOJTOBbIE LIEHHbIE Oymard,
aKIMU U JOJIM B YCTABHBIX KanuTanax U T. Il. YacTh akTUBOB pa3MeniaeTcs B
«OenbIX»  HOPUCAUKIUAX, Jpyras — B O(QUIOpHbIX (TA€ HU3Kas
«IPO3PAYHOCTH» U MOYTH MOJTHOE OTCYTCTBUE HAJIOTOB).

JIo Hauyama TEKyWIEero JECATWIETHUS POCCHUMCKUE KIIEITOMAaHbI
(HeuucTble Ha PyKy OHM3HECMEHbl W UYMHOBHHMKH) MpPOOJeM HE 3HAJIU C
BBIBOJIOM HarpaOJIe€HHOTO U3 CTPAaHbl U Pa3MEILEHUEM €TO B pa3HbIC aKTUBHI.
Tyun He HEOOCKIIOHE CcTalnM MAJid HUX THOSIBISATBCA cCpa3y ke TMocie
3aBepiieHuss (puHancoBoro kpuszuca 2008-2009 rr. HenpustHocTH
clemoBany OJIHA 3a JApyrod. Hampumep, amepHKaHCKHE KOMIIETEHTHBIE
OpraHbl Hayajdu TPACTU IIBeUllapcKkue OaHKH, TpeOysh OT HUX BbIJIaYU
uHopmaruu o0 HanmoroBeix pesuAeHTax CIIA, ykmoHSIOmMUXCS OT
BBITIOJIHEHHSI CBOETO TPAXKIAHCKOTO JOJdra Tepen HaJOoroBOW CIy>KO0it
CIIA. AMepuKkaHIbl CyMENU JT0aBUTh MIBEUIIAPCKUX OAHKUPOB, JAHHBIE O
JAeCATKaxX ThICSY aMEPUKAHCKUX PE3UACHTOB ObUIM packpbiThl. C 3TOrO
MOMEHTa HAuaJloCh pa3pylIeHHE CBIIICHHOTO MHCTUTYTa OaHKOBCKOM
TalHbI — HE TOJIBKO B [1IBeiiapuu, HO ¥ BO BCEM MHUpE.

Ecnu pasbiie oumopsl cYUTAaIUCh HOPMOW, TO TOCIE (PUHAHCOBOIO
KpHU3HCa OHU CTaJIM MOABEPraTbes Bce 00Jiee JKECTKOM KPUTHKE CO CTOPOHBI
CMMU 1 nOAUTUKOB, MEXTyHAPOJHBIX opranu3anuii (1axxe MB®). Macna B
OTOHb TOAJUBAIIM TEPUOANYECKA BO3HUKABIINE YTEUKH HUHPOpPMAIUU O



KJIIMEHTaX O(IIOPHBIX IOPUCAUKIIUN M UX aKkTUBaX. OUTYpUPOBAIM MMEHA
W3BECTHBIX MOJIUTUKOB, OOIIECTBEHHBIX JesaTee, YNHOBHUKOB. Hanbonee
KpynHbIM ObuT ckanpaan 2016 roga, korjga mpousonia MaciiTabHas yTeuka
uH(opMaIM O KJIMEHTaX TaKoro momyisipHoro odinopa, kak I[lanama.
CaumkoM MHOTO TPU3HAKOB TOTO, YTO «YTEUYKW» HE OBLIM CIIy4alHBIMH, a
MPEACTABISUIA COOOM XOPOIIIO CIJIaHUPOBAHHBIC ONIEPAITUH.

Mexanuzm agmomamuyeckozo 0oMeHa punancosoit unghopmayueit
3apadoman

I[Tomr maBnenmem Bammurrona Opranuzanusgs 3KOHOMHYECKOTO
corpynanuectBa u pa3Butusi (OOCP) akTMBHU3MpOBajia CBOM YCHIIHS IO
00pr0Oe ¢ YKIOHEHHEM (U3UUECKUX U IOPUIUYECKH JIUIL OT YIUIaThl HAJIOTOB
MyTEM yXOAa B Pa3HbIC «HAJOTOBBIE FABAHW» M HHBIE «PAWCKUE O0A3UCHD»
(t. e. odpmops). OBCP, B cBolO ouepeap, MPEIJIOKMIA y4aCTBOBAaTh B
CO3IaHUM TIO0AJIBFHOTO MEXaHu3Ma OOpbObI C HAJIOrOBBIMH YKJIOHHUCTAMHU
BCEM TOCyJapCcTBaM (a He TOJBKO CTpaHaM — YJj€HaM JIaHHOW OpTraHU3aluH,
YHUCJI0 KOTOPBIX cocTaBisieT 36). KoHumnock 310 Tem, uto 29 oktsiops 2014
roga ObUIO TMOANUCAHO MEXIYHAPOAHOE COMIAIICHUE KOMIETEHTHBIX
OpraHoB 00 aBTOMAaTUYECKOM OOMeHe HH(pOpMalue B COOTBETCTBUH C
o0lMM  CTaHAApPTOM  OTYETHOCTH  (aHMIOsA3bIYHAs  abOpeBHaTypa
cormammenuss — CRS MCAA). Cou mnoamnucu Moj JOKyYMEHTOM TOTJa
nocTaBuin npenacraBurenu 51 ropucaukiuu. K HacTosieMy BpeMeHH, Mo
nmanapiM OOCP, umciao mommumcadHToB cornamieHus gocturio 100. CRS
MCAA — pamo4HO€ coITalieHue, mpeaycMaTpruBarolIee, YTO CTPAHBI Jajiee
OynyT  oOMmeHuBaTbcs  (UHAHCOBOM  uMHpOpMalMeld Ha  OCHOBE
JIByXCTOPOHHUX COTJIAIICHUH.

Yxe B 2017 romy oOmeHbl wuHboOpMarmein ocymecTBuwin 49
IOpUCIUKINK (rocymapcTBa u  Tepputopur). Ho mouTtH Ha MONHYIO
motHocTh cornamenue CRS MCAA 3apabotano nuiib B ipouuioM rogy. B
2018 rogy B oOMeHax y4acTBOBajo 86 rOpUCAMKLMNA. BbUIO coBepileHo B
obmei cnoxHoctu 4500 mepemay uHboOpManMKM (CTaHAAPTHBIE HAOOPHI
naHubix). IlpumedarenbHO, YTO B TPONUIOM TOAY YYaCTHUKAMHU
aBTOMAaTUYECKUX OOMEHOB CTajli MHOTHE Kiaccudyeckue oduiopsl. Benen 3a
paspyiieHrneM OaHKOBCKOW TalHBI HACTYIAeT YHUYTOXEHUE OQIIOPHOMN
TaHBI.



dopMaIbHO O(IIOPHI COXPAHSAIOT MPABO HA CYHIECTBOBAHHUE, HO OHU
JOJKHBI OTBEYATh OMPENCIICHHBIM CTaHJApTaM «IPO3PAYHOCTH». A KOMY
HY)XeH «mpo3paunblity odmop?! Jla, 3a mpeaenamu comamenuss CRS
MCAA emie ocTaeTcs MHOTO TOCYIapCTB U TeppuTopuii (6onee coTHm). A
HEKOTOpbIEC FOPUCAUKIIMU IMOAMKCAIA MHOTOCTOPOHHEE COINAllleHue, a K
MpakTUYeCcKoMy HHMOPMAIMOHHOMY OOMEHY Ha JIByXCTOPOHHEW OCHOBE
€Hle HE MNpUCTYNWIA. MeInsaT, BUAUMO, «XOTSAT HAIBIIAThCA TIEPEN
CMEPTHIO».

A uto Poccus? OueBuIHO, YTO MHOTUM MPEACTABUTENSIM POCCUINCKON
«OIIUTHI», MPUBBIKIIIEH TpaOUTh W BBHIBO3UTH HArpalICHHOE B YKPOMHBIE
YTOJKHU TUIaHEeThl, pa3padoranHbiii ODCP mobanbHbli MeXaHU3M O0OPHOBI C
HaJIOTOBBIMM YKJIOHHCTAMH CTaJl KOCThIO B Topiie. Ho orTkazarbcsi or
y4acTusi B HeM Obuto HenpuiaudHo. [TosTomy MockBa HUYETo JIy4IIero He
MOIJIa MPUAYMaTh, Kak TAHYTh BpeMsi. B 2016 roxy el Bce-Taku NpHIILIOCH
noanucars MHoroctoponHee cornamenue CRS MCAA. A B 2018 roay
MockBa, ckpemsi cepjiie, BIIEpBbIE NPHUHSJIA Yy4acTUE€ B IMPAKTUUYECKUX
obmeHnax ¢unancoBoi nHdopmarueit. Xors ODCP coobmuna, uro B 2018
roay B oOMEHax y4acTBOBaJIO 86 ropucauKUuid, U Poccus, Takum oOpazom,
OJDKHA OblJIa MMETh 85 KOHTpareHTOB IO OOMEHaM, Ha caMOM Jejle HX
okazanoch 83. C aByms ropucauknusamu — JlarBuern 1 MoHako — 4TO-TO HE
3alanuiaoCch, 1 00MeHOB He mpousoinrio. C poCCUUCKON CTOPOHBI OBLIN
coou — B BUJIe HapylieHus rpadukoB nepenadn u ¢GopmMaroB HHGOPMALIHH,
HO KOe-Kak MoOcCKBa cymena OTYHMTaTbCi O CBOEM INEPBOM YYacTUH B
aBTOMaTM4eCKUX oOMeHaxX (PMHAHCOBOM MH(OpMaIHei.

O TOM, KakOBbI IPAKTUUECKUE PE3YJIbTAThl NoydeHHON DenepanbHOM
HajoroBoi cityx00i Poccuu (OHC) ot 83 koppecnioHAeHTOB HH(POpPMALINH,
MbI He 3HaeM. COOOIIEHO JIUIIIb, YTO AKTUBBI POCCHSH 3a()UKCUPOBAHBI B 58
FOPUCIAUKIHNAX, BKItoUass bpuranckue Buprunckue ocrpoBa nu KaiiMaHOBBI
OCTpOBa, MaBpuKHUii, Ipyrue Kiaccuueckue o(uiopsl U HU3KOHATIOTOBBIC
opucaukiui. Bunumo, ®HC He ckioHHa paBaTh 0Oojiee MOAPOOHYIO
nH(}OpMaIIO, CChUTASICh HA «HAJIOTOBYIO TaAHY».

B 2019 romy nmaHupyercsi, 4TO YUCIO YYaCTHHUKOB aBTOMATHYECKHX
0OMEeHOB (PMHAHCOBOU HH(pOpPMaIel TPUOIU3UTCS K COTHE. B oTHOIIEHUH
CTpaH-ayTcaljepoB (Te€X, KTO HE MOJINUCAT MHOTOCTOPOHHEE COIVIAIICHUE
CRS MCAA) u Tex aun (pu3nuecknx U IOPUANYECKUX), KOTOPbIE UMEIOT
cueTa U UHBIC aKTUBBI B TAKUX CTpaHax, OyIyT MpearpuHUMaTLCS Bce Ooee
xecTkre Mepel. KomnerentHsie opranbl (MuHGUHBI, HAIOTOBBIE CITY>KOBI U



JIp.) COCTaBJISIFOT M KaXKJIbIM O]l IEPECMATPUBAIOT «UEPHBIEC CITUCKI) TaKUX
ctpadn. ®enepanpHas Haiororas ciy:x0a Poccuu BIepBblE COCTaBHIIA
«UepHBIA cOUCOK», TaMm Obuio 119 ctpan u 18 teppuropuit. Cnycts Tpu
rofia 4ucio Tepputopui B «uepHoM cnucke» OHC ocraBamocs npexxHuM, a
BOT YHUCJIO TOCyapcTB cokparuiock 10 107. B meiictBytomem cnimcke @HC
burypupyrot, B 4dacTHOCcTH, AHnoppa, bpasunus, Komym6usi, Hurepus,
O6benuHenHble Apabckue OMuparsl, Pyanna, Tynuc, Dduonus, SAmaiika,
[Tyspro-Puko, Buprunckue octpona (CIIA), [ubGpanrap, TaiiBaHb.

Pocculickue kienToMaHbl MPOJOJLKAIOT TOJIB30BaThCS HEKOTOPHIMU
IOPUCIUKIUAMU U3 «yepHoro cnucka». Ho 3to Henanonro. OOCP obemnaet
«OCYILIUTHY» 3TH «00J0Ta» B JABa-Tpu roaa. Jla u poccuiickue BIacTH
KIISIHYTCS1, YTO OyAyT y4aCTBOBAaTh B ’TOM «OCYIIICHUW.

Eme B 2011-2012 rr. Bmagumup I[lyTuH, TOTOBSICh K NPE3UICHTCKUM
BBIOOpaM, B CBOEH MPOTrpaMMe Ha OJHO U3 MEPBBIX MECT MOCTABUII 3a/1a4y
00poThCs C odiIopu3aue pocCUicKoi SKOHOMUKH. DopMaIbHO KOE-4TO
obuio cnenano. Hanpumep, 24 Hos0ps 2014 roma ObUT  HPUHSAT
®denepanbHblil 3aK0H «O BHeCceHUM u3MeHeHur B Hanorossiil kogekc PO B
4acTW HAJOTrOOOJOXKEHUH MPUOBUTM KOHTPOJIUPYEMBIX HMHOCTPAHHBIX
koMmaHui» ot 24.11.2014 Ne 376-®3. On BcTynun B cuity ¢ 1 ssuBapst 2015
roga. B oOuxonie MaHHBIN aKT Ha3bIBAIOT 3aKOHOM O OOpbOE C oduiopamu,
unn 3akoHoM o KWK (KOHTponupyembIX HHOCTPaHHBIX KOMIIAHUSX).
OcHOBHas 1Ie7b 3aKOHA, KaK 3asBUJIM €r0 MHUIIMATOPHI, HE B TOM, YTOOBI
JUKBUAUPOBATH OPIIOPHBIE KOMITAHUH, BEPHYB UX JOMOM, @ B TOM, YTOOBI
3aCTaBUTh HAIIMX KPYIHBIX HAJIOTOIUIATENIBIIIUKOB BBIMOJIHATH CBOM
o0s13aTeIbCTBa Tepes] poccuiicko ka3HoW. He BmaBasich B rOpUAMYECKUE
TOHKOCTH 3TOTO 3aKOHA, CKaXy, YTO T€, KTO MOANAaAal MOJ €ro JEHCTBUE
(pa3Hble KaTreropuu (PU3MYECKUX M IOPUAMYECKUX JIMII), JTOJKHBI OBLIU B
YCTAHOBJICHHBIE CPOKHM BBINOJHUTH OMpe/esieHHble aeicTBus. [lpexne
Bcero, npencraButb B @HC yBemomnenue o Hanmmunmu KUK. A 3arem
HaripaBuTh B @HC HanoroByro Aekiiapaluio U 3alIaTUTh HAJIOTH.

VBBI, Jake 3TU CKPOMHBIE TPeOOBaHUS 3aKOHA HE ObUIM BBHIMIOJIHEHBI.
Tpebyemyto nHpOpMaIIHIO, COTIACHO SKCIIEPTHBIM OLIEHKaM, IIPEI0CTaBUIIO
BCETO0 HECKOJBKO MPOLEHTOB OOLIEro MpeanoiaraeMoro 4Yucia BilaJebleB
KHUK. A yxe He TOBOpO O TOM, 4YTO BO3BpAILCHUS B POCCUUCKYIO
OPUCIUKIINIO O(IIOPHBIX KOMITAHUHN U O(IIOPHBIX AKTUBOB HE ITPOU3OIILIO.
A 0e3 Takoro BO3BpalieHus Bcs O0oprOa ¢ odiiopaMu MpeBpaniaeTcs B

dbapc.



O poccuiickoni «amuucmuu 0e21blX Kanumasi0e

Eme oanum ¢opManbHBIM IIaroM cTajia KammaHusi MoJ Ha3BaHUEM
«aMHUCTUSL OerblX KamuTaioBy. (dakTuyecku oHa JOMKHA OblLIa CTaTh
JOTIOTHUTENBHBIM CTUMYJIOM [JIsl «O€IIeoB» BBINOIHATH YIOMSHYTHIN
BbilIe 3akoH 2014 roga o KMK. B CMU 3Ty aMHUCTHIO TIPEACTABISINA U
NPEACTABIAIOT  KAK  BO3BpAllEHWE  KAamWUTAJIOB HAa pPOAWUHY  IIPHU
MIPEIOCTABICHUH UX BJIaJIeNbllaM HAJIOTOBBIX MpedepeHiinii (B YaCTHOCTH,
OCBOOOXKJIEHUE OT HEOOXOJUMOCTH YIUIaThl HAJIOTOB U IITPa(OB 3a TE€ TOJbI,
KOT/Ia KalMuTajibl HAXOAWIWCh B «TEHU», T. €. HE ObUIM JEKJIapUPOBAHBI B
Poccun) u rapantuii ot cyneOHOM OTBETCTBEHHOCTH. IlepBas aMHHMCTHS
npoxoawna B 2015-2016 romax, Obula cuibHO pacnuapeHa. MuHduH
COOOIIUJI, YTO YUCJIO MOJAHHBIX JIeKIapaluii B paMKax NMEepBONH aMHUCTUU
COCTABMJIO BCETrO 7,2 ThICAYU (COMIACHO 3KCIIEPTHBIM OLICHKaM, He Oosiee 3—
4 % npennonaraemMoro uucia BiaaaenslieB KHUK). CroumocTHbie
pe3yabTaThl aMHUCTHU He Obutn 03By4deHbl. (COracHO 3KCIEPTHHIM
OLICHKaM, C €€ IOMOUIbI0 HE YyOaJloCch BEpHYTb M 1 % eXeromHo
BBIBOJMMOIO U3 CTpaHbl kKanurtana. [lomyyaercs, 4to «ropa poauia MbIIIb.

Bropas amHuctus kanurtana Obuia oObsiBieHa B koHie 2017 1., oHa
aeiictBoBana a0 KoHuma despans 2019 1. I'paxknane, pacKpblBaBIIME
CBEICHUS O CBOMX AaKTHMBaX, OCBOOOXKIAIUCh OT YIUIaThl Hajora Ha
npuosie win HJ®JI ¢ penarpuupoBanHoro B Poccuro kanurana,
3aIEKJIAPUPOBATh MOYKHO HE TOJIBKO OTKPBITBIE, HO M 3aKpBITHIE 10 1 MapTa
OaHKOBCKHE CYeTa U BEPHYTHh HE TOJIBKO aKTUBHI, HO U JIEHbIU. Takxke 0e3
HaJIOTOBBIX TMOCJIEICTBUA MOXHO JIMKBUIUPOBATH «KOHTPOJIHPYEMBIE
uHoctpanubie komnanun» (KUK). Ilpu nmpogaxe KUK (momHocTeio mmu
J07M) Ppa3pelieH0 BBIYECTh €€ PBIHOYHYI CTOUMOCTh M3 JOXOOB
(3KCTepTHI Ha3BaJIM 3TO aOCOMIOTHO OecpelieIECHTHON UCTOPUEH, TTOTaPKOM
OT roCyapcTBa).

He yrmy0Onsisice B geTanu, CKaxy, 4TO BTOpasi aMHUCTHS ObLia ropaszio
0osee BBITOAHOW, yeM mnepBas. Cyns Mo 3asBiICHUSIM IOPUCTOB U JIPYTUX
KOHCYJIbTAHTOB, HMHTEPEC WX KIUEHTOB KO BTOPOM aMHUCTUU ObLI
CYLIECTBEHHO BBINIEC, YEM K NEpBOM. UMCIO MOJAHHBIX ACKIApALUUA BO
BTOPOM aMHUCTUHU BJIACTH HE packpbiBatoT. Hakonel, B geBpasie TeKyIiero
rojga TepBbIM BuUlle-TipeMbep AHTOH CuHilyaHOB COOOIIMI, YTO B XOJE
BTOPOM aMHUCTHH POCCUSIHE PACKPBUIM TEpel HajloroBoi ciyxbon PO
akTuBOB Ha cymmy Oosee 10 mupa eBpo. Hekoropeie poccuiickue CMU



pactpyowin, yto B Poccuto BepHynock 10 mummapnoB eBpo. Ho naxe
raBa PenepanbHON HAJTOTOBOM Ci1yk0b1 Muxamin MUIIYCTUH yTOYHHWIL, YTO
3TH JICHbI'M HE ObUIM BBE3€HBI B Poccuto.

6 despans 2019 roma mpesument Poccum Bragumup IlytuH Ha
dbopyme «JlemoBoit Poccum» mpemyiokuin MPOMJIUTh aMHUCTHIO KaluTala
emie Ha rog — a0 mapra 2020 roma. DTy «IpOMJIEHHYH» aMHHUCTHIO,
KOTOpas, Kak mosaranu, ctapryetr 1 mapra 2019 r. u Oynet AelicTBOBaTh B
TEYEHHUE I0J1a, YK€ YCIIENIN Ha3BaTh TpeThel. [Ipeamnonaranace, 4To ycinoBus
ee OylyT TOYHO TaKMMHU ke, KaK U 1o Bropoi. Ho TyT nmpousoiien Kakou-To
cOoil. 3akoHompoekT MuUH(PUHA 1O TpPEeTbel AMHUCTUU TOCTYNHI B
T'ocynapctBennyto [Jymy Tonbko 6 mapra. Cyns 1o BCEMY, TPETh AMHUCTHUSA
CTapTyeT JIMIIb B Mae.

YecTHO TOBOpsA, BCIO 3Ty BO3HKO BOKPYI AMHUCTHM HWHA4Ye Kak
«CTIEKTaKJIeM» Ha3BaTh Hemb3s. OObSBIsSIEMble PE3ybTaThl MEPBBIX JIBYX
AMHHCTUH SIBIIAIOTCS CMEXOTBOPHO «CKPOMHBIMHU». B kauecTtBe mpumepa
YCIICIIHOW aMHUCTUM MOXXHO TpuBecTu Urtanuto. Tam aMHUCTHS OEryIbIX
KalMTaJIOB MPOBOAWIACH B HAYaJIE HYJIEBBIX TONOB. B pe3ynbrare Tonbko 3a
nepBble JBa Mecsiia (2001 1) B WUTalIbSIHCKYIO 3KOHOMUKY BEPHYJIOCH
61 mupa eBpo, YIUIau€HHBIE HAJIOTH COCTAaBUIN 24 MIIpA €BPO.

CAP — poccuiickoe «HOy-Xay»

N BorT yxe B mopbiBe O€3yMHsl POCCHUHCKHE BJIACTH NPUHUMAIOT
pemieHre o ToMm, 4yToObl Poccun camoit cratk «oduopom». CTaTh 3TakKuM
«MarHUTOM», KOTOPBI Kak MHUHHMMYM BEpHET Ha POAUHY «OJIyIHBIE»
KAallUTaJbl POCCHUMCKOTO TMPOUCXOXKACHUA. A KaK MaKCUMyM CTaHET
LIEHTPOM IPUTSHKEHUsI KallMTAJIOB Bcero mupa. Het, peub HE uuer o Towm,
yroObl B Poccum BoOOIIE yNpa3gHUTh HAJNOTH M MPEBpPATUTh €€ B
rpomajsiabie «barame» ot Tuxoro okeana no banruiickoro mops. Her, Bce
HaMHOTI'O TOHBIIIE U, HA IIEPBBIN B3I, BIIOJHE [IUBUIN30BaHO.

B npoumom 2018 romy BiacTu npuaymand TakK Ha3bIBaEMbIE
«crenuanbHble aAMUHUCTparuBHble paiioHb» (CAP) — Tteppurtopun,
NpU3BaHHbIE MIPUHUMATh U OOycTpauBarh Oemiblii Kanutaia. 3akoH o CAP
BCTynwiI B crity 6 aBrycra 2018 roga. Crare ux pe3suaIeHTaMu MOTYT TOJIBKO
3aperuCTpUpPOBaHHbIE 3a pyOexoM KoMmmaHuu. MM oOemianbl HHU3KHE
HaJOrOBblE CTaBKM W cMmArdyeHue KoHrtposst. [lomyuuTes poctym K



uHpopmanuu 006 ux OeHeuImapax cMOryT Toibko yrpasistomas CAPom
KOMIIaHUS, a TakXe HaA30pHbIe OpraHbl U cynbl. OOBSBICHO O CO3JaHUU
nByx Takux CAPOB, Wi «pycckux oQuiopoB» — Ha ocTpoBe Pycckuii Ha
JlaneHeM Boctoke u Ha ocTtpoBe OkTa0pbckuii B Kanununrpanae. Bropoi
U3 HUX BOOOIE SBISETCS YacThIO TOPOJA, IO3TOMY CIIOBO «OCTPOB»
cienyer craBuTh B KaBblukd. B CMMU Hauanachk akTHMBHas pekiiama 3THUX
«pAMCKHUX 0a3UCOBY.

CAP — nocrarouHo ctpaHHoe u3oOpereHue. Buanmo, aBTOpbI 3TOTO
M300peTeHus] UCXOAWIM U3 TOro, 4TO «Oemienbl» OyayT BO3BpaliarbCcs B
Poccuto ¢ MemkamMu BOPOBAaHHOTO HMMYILECTBA, KOTOPOE OHU CYMEIOT
pPa3sMECTUTh HA TEPPUTOPUH «ParuCKUX OCTpoBOBY». To ectb CAP — uTo-TO
HaIog00We THUTaHTCKOTO CKjaja WM cekda, rIe MOXKHO OyaeT HaAeKHO
XpaHuTh uMyniectso. Ho nmemo B ToM, 4TO Haxomsmuecs 3a IpeaesiaMu
Poccun akTWBbl — HE NOPOCTO «MEPTBOE HUMYLIECTBO», A «KamUTalD»,
KOTOPBIA  JIOJDKEH TOCTOSIHHO — «paboTaTh», BepHee, oOpamiarbes.
«MepTBbIi» KanuTaj nepectaeT ObITh KanuTanoM. Ctaio ObITh, B «paiickue
0a3UCh» MOTYT BEpPHYTHCS JHIIb T€ KAalUTAJIbl, KOTOPHIE MO-IPEKHEMY
OyayT B3aMMOJEHUCTBOBATh C OCTAJIbHBIM MUPOM. KanuTany Hy>KHBI CBSI3U C
MUPOBBIM PBIHKOM KamluTajda C [OMOIIbIO COIVAIICHHUI, KOHTPAaKTOB,
MUJUTHOHOB (DMHAHCOBBIX TPAH3AKITUH.

«Paiickue ocmpoea» — ouepeonan panmasusn earacmu

A ecnu TPENoNoXKUTh TUINOTETHYECKH, 4YTO BCEe ITO Oyner
rapaHTUPOBAHO «OJIYIHBIM ChIHAMY», PELIMBIIUM BEPHYTHCA JOMOM, TO
TOTJIa BO3HUKAET CICAYIOIIMKA BOMPOC: KAK 3TO COOTHOCHUTCA C y4aCTHUEM
Poccumn B MHoroctoponnem conmamennn CRS MCAA? Bo3nukaetr Hekast
mu3odpeHnyeckas cutyanusa: uinu Poccusi co3gaeT Hactosume (a He
UTPYIICUHbIE, «OyMa)kHbIe») O(IIOpPHI, WK OHA YYaCTBYET B IIOOATbHOU
CHUCTEME aBTOMarnueckoro ooMeHa QguuaHcoBoil mHpopmarmei. Ha nByx
CTYJbsIX CUACTh Henb3s. I[Ipocto He mo3BosmaT. Ho aymaro, 4to 10
yaeTUMaTyMoB B afapec Poccum co croporsl OOCP B cBsi3M ¢ yupekIeHUEM
IBYX «OCTpPOBOB» neno He pouuer. [lo ToM mpocTon mNpUYMHE, YTO
VUPEKICHUE «PANCKUX O0a3uCOB» MHE HAllOMMHAET WIrpy [ETed B
necovruIle. To ecTh MbI UIMEEM JIeTIO C UTPYIICYHBIMH O(]IIIOpamu.



S eme neroM MOpOULIOTO Trojla CKa3al, 4YTO «OCTPOBa» OyayT
«"HeobuTaeMbiMu». JKenmarmnmx J00pOBOILHO cTaTh pe3uaeHTamu «Hpro-
BacrokoB» 1mouytd He Haiaercs. B sydmiem cioydae BIacTM  MOTYT
NPUMEHUTh K OTHEJIbHBIM IEPCOHAM HEKHE [OJOXKUTEIbHBIE U
OTPHUILIATENIbHBIE CTUMYJIbI, 3aCTABHUB HMX «IOCEIUTHCS» HAa «OCTPOBAX»
(uToOBI CcO3/MaTh HEKUM «JIEeMOHCTPALIMOHHBIN A()PeKT», NPU3BAHHBIM
«BJIOXHOBHUTHY» OCTalbHBIX). [I0o cocTosiHuio Ha (eBpaib HBIHEIIHETO roaa
Ha 000MX OCTpOBax OBLUIO 3apEerMCTPUPOBAHO BCETO JABE KOMITaHWHU (110
OJTHOM Ha KaXX0oM ocTpoBe). M 5T0 mpu TOM, UTO YMCJIO BJIAJCIbIICB
KOHTpOJIUpyeMbIX MHOCTpaHHbIX kommanuii (KMK), cormacHo skcnepTHBIM
OIICHKaM, H3MepsieTcsl ThicsyamMu (eciu He jAeciaTkaMmu Thicsd). Octan
bengep c¢ ero ob6emanusamu «Hpro-BaciokoB» («/IBeHaanaTh CTyIbEB»)
«OTABIXaeT» Ha (OHE CETOAHSIIHUX TMPOKEKTOB BIACTH O CO3JaHUU
«PaMCKHUX OCTPOBOBY.

bpenoBast uaes o CO3MaHUM «PAWCKUX OA3HMCOB» OYEHb IMOX0XKA Ha
OJIHY TAaKylO K€ UJECI0, C KOTOPOU BJIACTU HOCUJIUCH HECKOJIBKO JIET, TOTOM
Opocwin W Teneph MNPEANOYUTAIOT HE BCIOMHUHATh. 1 MMEH MPOEKT
npeBpamieHus: MOCKBbI B MEXIAYHApOAHbIM (uHaHCOBbIN HEeHTp (ML),
KOTOPBIil GBI BCTAJI BPOBEHB C TAKUMHM LieHTpamu, kak Hpro-Mopk, JIoHo0H,
O®pankdypr-Ha-Maiine, lonkonr, Tokuo wu I[lamxait. B 2008 romy
MIPaBUTEIIbCTBO MPUHSIIO KOHLIENIHUIO poekTa. [Ipeanonaranoce, yto yepes
st et MockBa ctaner MOII. Beuio 0CBOEHO HECKOJIBKO MUJLIMAPIOB
J0JUTApOB KalUTAJIbHBIX BJIOKEHUW Ha CTPOUTEIHCTBO HEOOCKPEOOB H
KOMMyHHKaiuii. I Ha 3TOM BCe 3aKOHYWIOCH. JlymMar, 4To 3TUM XKe
3aKOHUYMUTCS co3aHue B Poccuu IByX «paniCKUX OA3UCOBY.

Moxetr ObITh, S 4TO-TO HE NOHUMaWw? MoxeT ObITh, «OCTPOBaA»
MpeAINoiaraeTcsi MCHOJIb30BaTh HE B KadyecTBE OQIIOPOB, a B KaYECTBE
CBOCOOpA3HBIX «YyOCXKHUI» M «KPEMOCTeH», TAe KIenToMaHam Oyaer
o0OecreunBaTbca 3ammra OT mpaBocyausa? HacropaxkuBaeT TO, 4YTO
nmpoBoauMbIe BiacThlo ¢ 2015 roma aMHHCTHM O€mIOro KamuTaja
MPEAIAraloT WHAYJIBICHIMM HE TOJIBKO MO YacTH aAMUHHUCTPATHBHOM H
rpakJaHCKO-MIPAaBOBOM OTBETCTBEHHOCTH, HO TAaKXE YTOJOBHOW. A 3TO
JNEUCTBUTEIBHO CTPAIIHO. Pa3MbIBalOTCS OCTATKM 3aKOHHOCTH, a TaM, IJIE
1apuT O€33aKOHKE, YKE HET FOCYIapCTRa.



Kak u 3aueMm IlenTpoOank HAaTPpaBUJI 0AHKHU HA
MAaJIbId OM3HeC

JKu3Hp MHOTMX MWUIMOHOB Jrofed B Poccun ceronHs cBsA3aHa ¢ Tak
HAa3bIBAEMBIM «MAJIBIM OU3HECOMY, HIIH «MAJIbIM MPEANPUHUMATEIbCTBOM.
[IpaBoBoii crtaryc Manoro upeanpuHumarensctBa (MII) omnpenensiercs
@enepanbHbiM  3akOHOM ~ «O  pa3BUTUM  MaJIOTO WU CPEIHETO
npeanpuHumarenbctsa B PO» (Ne 204-D3 ot 24 urons 2007 r.). Y Hac
IPUHATO CIIEAYIOUIEE OMpEEeTIeHUE Majoro OW3Heca: 3TO NPEANpPUATHE C
YUCIIEHHOCTHIO 10 100 COTpyIHHKOB, BBIpyUYKa OT ACATEIBHOCTH KOTOPOTO
He npesbimaeT 800 MiH pyOueit. EcThb emie cpennee npeanpuHIMATEIbCTBO
(CII) — xoMIaHUM C YHUCIIEHHOCTHIO 3aHATHIX 10 250 4eI0BEK U BBIPYUYKON
70 IByX MUJIJTUAP/IOB pyOIIei.

@denepanbHas HajoroBas ciyx0a Bemer enunblii peectp MCII c
asrycra 2016 roga. ITo coctosauto Ha 10 ssuBapst 2019 roga B HeM ObLIO
3adukcupoBano 6,04 muH opranuzanuid. JIbBUHas 10Js1 BCEX OpraHU3aliuii
— MUKPOIPEANPUATHS, KOMIIAaHUHU C TOJOBBIM JOXOJI0M He Oosiee 120 muH
pyOJiel U CpeaHeCIIMCOYHOM YMCIEHHOCThIO COTPYAHUKOB 10 15 4enoBek.
Onu cocraBmsaoT 95,5 % cermenta MCII. 3a mponuiblid roJ 4YMCiIO BCEX
cyobexktoB MCII mpakthueckd HE W3MEHWIOCh, HO BOT YHCIO 3aHATHIX
yMmeHbpimmiioch Ha 1,5 % — ¢ 16,1 miaa go 15,87 muH paboTHHKOB (Ha
233 ThiCc. 4YenoBek). UMCIO MalblX W CPEIHUX MPEANPHUSTHM 3a IO
cokparuiock Ha 6,1 % u 7,3 % coorBercTBeHHO. Takum o00Opaszom,
TpeBoXxHbIe TeHAeHIIUU B cektope MCII kamyduupoBaKCh ¢ MOMOIIBIO
OOJNBIIION MAacChl MUKPONPEANPUITUH, MHOTHE W3 KOTOPBIX SBISIOTCS
«0a00YKaMU-OHOTHEBKAMMY.

OKCHepThl Ha3bIBAIOT pa3Hble NpuuyuHbl cBopayuBanuss MCII B
Poccuu. Xoren 6b1 OCTAHOBUTHCSA Ha OJJHOM U3 HUX, KOTOpas CPaBHUTEIHHO
penko ynoMmuHaercs. Peub uyer o 0aHkax.

OueBupHo, utro komrmanuu MCII o0s3aHbl OTKpHIBaTH cueTa B
KPEIUTHBIX OpraHu3anusx. Yepe3 3T cueTa JOJDKHBI MPOXOAUTH BCE
omepalMy KoMIaHuil. baHku B cBoedl pabore ¢ (PU3NUECKUMH W
IOPUANYECKUMU JIMIIAMU JTOJKHBI PYKOBOJICTBOBATHCS MOJIOKEHHEM baHka
Poccun ot 2 mapra 2012 . Ne 375-I1 «O TpeboBaHUSIX K IpaBHIaM
BHYTPEHHEr0  KOHTPOJII ~ KPEAUTHOM  OpraHv3alud B LEsX



MPOTUBOACHCTBUSA JieTalu3alud (OTMBIBAHUIO) JOXOAOB, MOJYyUYEHHBIX
NPECTYNHBIM IyTeM, M (PUHAHCUPOBAHUIO TEPPOPU3MaA». YKa3aHHBIN
JOKYMEHT JAaeT KOMMEpPYECKHMM OaHKaM IPaBO OTKa3bIBaThb (DU3NYECKOMY
WU IOPUANYECKOMY JIMILy B OTKPBITUM CUETA WM OKa3aHUU KaKUX-JTUOO
APYTUX YCIYT B cllydyae BOBHUKHOBEHMS Yy OaHKa MOJO03PEHHM B OTHOIIEHUU
MOTEHIIMAIBHOTO KJIMEHTAa. baHKM Takke MOryT OJIOKMpOBaTh cYeTa B
Cllyyae BO3HHUKHOBEHHS IMOJO3PEHUM B OTHONICHUU (HU3UYECKOTO WIIU
FOPUIMYECKOTO JINIA, YIKE SABJISIOMIETOCS KIUEHTOM.

3akoHOAATENbHON 0a30i1 N1l OJOKUPOBOK SIBISIETCS EUCTBYIOIIUNA C
2001 roga ®denepanbHbiil 3akoH Ne 115, xortopsiii TpeOyeT MpoBEPsSIThH Ha
MOIO3PUTEIBLHOCTh BCE Olepanni Ha cymmy Oosee 600 Toicsiy pyOneit. A ¢
2016 roga 6aHKHM CTaJIM TTOCTOSTHHO TOJIyYaTh OT (PMHAHCOBOTO PETYISTOPA
JOTOJIHUTEIbHbIE METOIUYECKHE PEKOMEHJAllUU, MpaBa U OO0SI3aHHOCTH.
["aiiku 3aKpyYMBAIUCH HECKOIBKO pa3 B IO/I.

HeyauBurenbHo, yTO OaHKH W3 JBYX 30J1 CTalld BbIOMpATh MEHBIIEE.
WM cTano npouie 0TKa3pIBaTh B MPOBEICHUH ONEPAMN U OTKPBITUN CYETOB,
yeM o0bscHAThCs ¢ bankom Poccuu m PocpuHMOHUTOPUHIOM MO TOBOAY
TEX WU UHBIX COMHUTEIBHBIX ONEPALUN U KIIMEHTOB.

H3 6ankoe oenarom cneucayrcool

B mapre HpHEmHero roga MUHIOCT 3aperHCTPHUpPOBAl OYEPEIHBIE
JOTIOJIHEHUST W TIONpaBKu K mosiokeHuto banka Poccum Ne 375-I1. Onum
NPENIOCTABISIIOT KOMMEpPUYECKUM OaHKaM «CBOOOJYy TBOPUYECTBa» B JeEJe
OOpBOBI C OTMBIBAaHUEM JI€HET M (pMHAHCHUpOBaHUEM Teppopusma. [lomumo
00s3aTEIBHBIX MOJIOKEHUN (PUHAHCOBOTO PETYIISITOPA KOMMEPUECKHUE OaHKU
Ternepb MOTYT BHOCUTH COOCTBEHHBIE MYHKTHI B TNPOrpamMMbl OOpbOBI C
clilaMi (PUHAHCOBO-ICHEXKHOTO 371a. BOT Kak Temneppb BBIISAUT MyHKT 4.9
nonoxenuss 375-I1: «B mporpammy yrpaBiieHHSI PHCKOM JIeraju3aluu
(OTMBIBaHMSI)  JOXOJOB,  IIOJYYEHHBIX  MPECTyNHBIM  IMyTeM, U
(YHaHCUPOBAaHUS TEPPOPHU3Ma MOTYT BKIIIOUATHCS HMHBIE TOJOXKEHHUS IO
YCMOTPEHHIO KPEUTHON OpraHu3aifm.

banku Tenepr o00s3aHBl qUDPEpEHIIMPOBATH KIWEHTOB, IMPUCBAUBAs
UM pa3Hble PEUTHHIUM PUCKOB. KaXIblil KIMEHT JOIKEH OBITh OOBEKTOM
HENPEPHIBHOTO MOHUTOPUHTA CO CTOPOHBI CIY>KObI PHUCKOB OaHKa, U
pPEUTHUHT €ro PHUCKOBAHHOCTH (OMacHOCTH il OaHKa) JOJHKEH



nepecMaTpuBaThCa HE peke ueM pa3 B nosiroga. [fToMumo 31oro, KpeauTHbIE
OpraHM3aliy BIIpaBe TPeOOBaTh JIOKYMEHTAJIbHbBIE MOATBEPKICHUS OT
OeHedUIMapHbIX BIAACNBIEB CUETOB U MPOBEPSTH BCIO MH(MOPMAIIUIO T10
MOJIO3PUTEIBHBIM TpaH3aKIusIM. B dacTHOCTH, OOBACHEHHI MOTPEOYIOT,
€CIM TPeANpPUHUMATETh TONYYHJI HEMPOGUIBHBIN TIATeK Ha PACUCTHBIN
cueT Ju00 MOTPAaTUil AEHBI'M HEIEJIEBBIM JIJIsi CBOETO OM3HECA CITOCOOOM.

He mno3zaBuayemb kak KIMeHTaM OaHKOB, TaK U caMUM OaHKaM.
KpenutHelM opranuzanusiM Temneph Yyxke Oe3omacHee OeraTb He 3a
KIMeHTaMud, a oT Hux. llonoxkenue No 375-I1 OTKpPOBEHHO H
MpeJHAMEPEHHO Mapajiu3yeT padoTy KomMMepdeckux OaHkoB. baHk — He
®CBb, He Kakasg-TO MHas CHEICTyk0a: 3HaTh BCE O KJIMEHTaX U KeJaroluX
CTaTh KJIMEHTAaMH OH HE MOXET W He JoybkeH. Ho 00s13aH, Tak Kak ObLIO
HEMaJio CIy4YaeB OT3bIBa JIMIICH3UN Yy OAHKOB Kak pa3 Mo TOW MPUYMHE, YTO
OHM paboTali C  «MOJO3PUTEITBHBIMU  JIMIIAMH» W TPOBOAMIU
«TOAO3PUTENIbHBIC OTIEPALIHI.

3HAKOMSICh C JIOKYMEHTaMH (DPMHAHCOBOTO PETYJISITOpa, MOHUMAEIIIh,
YTO OTHBIHE B OTHOIICHUH KaK OOpaliarommxcs B 0aHK HOBBIX (hU3UUECKUX
U IOPUJUYECKUX JIMI, TaK M YK€ HMEIOIIUXCS KIUEHTOB JICHCTBYET
MPUHIKMI TPE3yMIIIMU BUHOBHOCTH. Kaxxnoe pusznueckoe u 10pUanIeCcKoe
JUI0 JIOJKHO BOCTIPUHHMATHCS COTPYAHHKOM OaHKa KaK MOTCHITMATbHBIN
(w1 peaybHBI) MOCOOHUK TEPPOPUCTOB, «TEHEBUKOB», HAJOTOBBIX
«YKJIOHUCTOB», HAPKOJUJIEPOB U T. TI.

IIb ne 3amemun omoyocmena

Mue mpuxomuTcsi  OOmAThCS € TPEACTABUTEISAMH  MAajioro
MpPEeANPUHUMATEHFCTBA, U OHU B OJIUH TOJIOC TOBOPSAT: OAHKM HaM MEIIA0T
paborarh, 0aHKM MOTYT CTaTh NMPUYUHOMN Hamero 6aHkporctsa. [la, s cam
HE pa3 mucal O TOM, 4YTO OaHKH CBOMMHU KpeauTaMu € OacHOCIOBHO
BBICOKMMHM MPOIEHTHBIMU CTaBKaMU YacTO JOBOMAST IOPUAMYECKUX JIUI 10
O0ankporctBa. Ho cerogHss OaHK MOXKET JOBECTH TaKOTO KIMEHTA JI0
OaHkpoTcTBa Jaxke 0€3  pPOCTOBUIMYECKOTO  KpeauTa —  MPOCTO
3a0JIOKUPOBATh CUYeTa W ONEpaIuy IO TOJ03PEHUI0 B TOM, YTO KIIHCHT
3aHUMAETCS YEM-TO MOJ03PUTEITHFHBIM. B IMBUIM30BAaHHBIX CTpaHaX TaKHE
OJTOKMPOBKH MOTYT OCYIIIECTBISATHCS JIUITHL HA OCHOBE PEIICHUH cyaa. A y
Hac DTO JejaeTcs Ha ocHoBe nonokeHust banka Poccun Ne 375-11.



[lon ymap momamaror mMwuinoHsl npennpusatui MCIL Ilo moBonmy
YCUJIMBAIOLIErOocsi OaHKOBCKOTO Oecrnpenesia B OTHOLIEHWH MaJloTo MU
cpenHero OWs3Heca cerofHs ObBIOT B KOJIOKOJIA TaKWE OPraHU3aluH, Kak
naptus «Jlemo», maptus mamoro OmsHeca Poccum, «llaptus Pocray,
obuiepoccuiickas obmecTBeHHast opranuzanus «/lenosas Poccusy», «Onopa
Poccum», MHorue npyrue oOuiecTBeHHble oO0beauHeHus: Poccum,
YIIOJIHOMOYEHHBIM  npu  npesupente PO no  3ammre  mpas
npeanpunumareneit bopuc TutoB. Botr ¢parmentsl 3asBnenus bopuca
IOpseBnua:

bankaM, KOTOpbIE MOTHOCTBIO 3aBUCAT OT LleHTpanbHOrO OaHKa Kak OT
PEryiATOpa, IPUXOAUTCS IIEPCTUTHh BCE MAJbIe NMPEANPUATHS N0 KECTKUM
KPUTEPUSIM.

[To ouenkam oMOyncmena, B 99 % cimydyaeB OaHKU OTOKHUPYIOT «CdeTa
HOPMaJIbHBIX KOMIIaHUH, KOTOpPBIE 3aHUMAJIACH HOPMaJIbHOU
JESITENIbBHOCThIO MHOTHE TONb». A HEKOTOpbIE OaHKHU, MpoAokaeT TUToB,
«TOBOPSAT, YTO OHU MOTYT ,,0TIYCTUTh " BAIlIA JICHBI'M C BALLIETO KE CUETA, HO
3a 15 % OT TOrO, 4YTO TaM JISKUT. DTO MPOCTO BHIMOTATEIBCTBO, 3TO PIKET.

Bce momnbiTku poroBoputhes LleHTpoOank urHopupyer. «Perymnstop
CO34aJI HEKYH OOIIECTBEHHYIO KOMHUCCHIO, KOTOpas JOJbKHa Obuia
paccMaTpuBaTh 3TH Kelickl. Ho BoOOIIe HE BBEIM HU OOIIECTBEHHHUKOB, HU
Hac, XOTS Mbl — TOT CaMblii HMHCTHUTYT, KOTOpBIH paboTaer ¢ 3TUMU
npobsemMamu. OHU pelIIn KyJlIyapHO peuiarb BCe 3TH BOIpochl. B oOmiem,
npobseMa mo-npexHeMy ocraerci. M MHe Kaxkercs, 4To OM3HEC Yke
pasyBepuIICs», — PE3IOMUPOBAII OMOYICMEH.

Koneiixa pyone 6epesricem

Ho, kaxercs, (uHAHCOBOMY PETYyIsITOpPY MaJIOTO M CPEIHETO
MPEINPUHUMATENIBLCTBA YK€ HenocTaTouHo. OH pelinii Takke YCTaHOBHUTH
«YyYeT U KOHTPOJIb» B C(hepe TaKk Ha3bIBAEMOM «camM0O3aHITOCTHY. HamomHt1o,
YTO BJIACTh pEIIWja BBITAIUTh W3 «TEHW» CaMO3aHATHIX (HSIHEUKH,
PENEeTUTOPHI, TTOMOIIHUKH IO XO3SIUCTBY M IIpouee) — Te€X, KTO HE CO3/aeT
IOpUIMYECKOTO JIMIlA, a, TI0 CYTH, BBDKUBAET, 3apabarbiBasi cebe Ha KyCOK
xjneb6a. Beitamuth 1 007105%kUTh HajoroM. CrieliuaibHbIN HAJIOTOBBIA PEKUM
U1 CaMO3aHATBIX Hadal JerctBoBarh ¢ 1 stHBaps 2019 roma B TecTOBOM
pexuMe Ha Tepputopun Mockssl, [logmockoBbs, Kamykckoit obGmactu u



Tarapcrana. OH NperycCMaTpUBAET, YTO IpaXkJaHe, OKa3bIBAIOIINE IIJIaTHBIE
yCIIyru 0e3 IpHBJIEYEHUS HAEMHBIX paOOTHUKOB, JOJIKHBI OTUUCIATH 4 %
OT CyMMBI CBOETO JI0Xoja npu padore ¢ dhuznunamu u 6 % — npu padote ¢
KOMITAHUSIMU.

W ¢ camo3aHAThIMH yXe MOULIM MpoOneMbl. Kak BBISICHUIOCH, OHU
MOTYT CTaJKHUBAaTbCsl C OJIOKMPOBKOM CUETOB, TOCKOJBKY OaHKHU
UICHTUDUIMPYIOT TaKUX KIMEHTOB KakK JHI, 3aHSTHIX HeJIeTraJbHOU
MPEANPUHUMATEIICKON  JIESITENBHOCTBIO, 3asBWJI HAa JHSIX NPE3UICHT
«Omnopsl  Poccum» Anexcannp Kanuuud. Ha nHauaBmmecss OJIOKUPOBKH
CUETOB CaMO3aHATHIX YK€ OoTpearupoBaio MunskoHompazButusa PD. Kak
3asBWJIa IVIaBa JEMAPTAMEHTAa WHBECTULMOHHOW TOJUTHKA MUHHCTEPCTBA
Munena ApciiaHoBa, BJIAaCTH HE JOMYCTAT MAacCOBBIX OJIOKHMPOBOK
OAaHKOBCKHMX CYETOB camMO3aHAThIX. Ee Obl ycTaMu 1a MeJ MuTh. YBakaemast
Mmuniena TaxupoBHa HE YUYUTBHIBAET TOTO, YTO pEajibHas BJIACTh B CTPaHE
MIPUHAJIEKNUT HE MUHAKOHOMpPa3BUTHA U 1axke He [ ocynapcTBeHHoM [{yme,
a banky Poccuu. IMEHHO 3TOT MHCTUTYT pEaJIbHOW BIJIACTU B CTPAaHE U
BhITyCTWI mosiokeHue Ne 375-I1 m npyrue HOpMaTUBHBIE IJOKYMEHTHI,
IIPEANMCHIBAIONINE OYIIUTh BCE JKMBOE B AKOHOMUKE Poccun.



Poccusi B MUPOBOM JKOHOMHUKE CKATIJIACH K
no3uuuaM cepeaunbl 90-x rogos

20 ¢espans 2019 roma ObUI0 OraIIeHoO Mocianue npe3uaeHTa Poccun
Brnagumupa Ilytnna denepanbHoMy coOpanuio. B HeM yke TpaJIuIIMOHHO
OCHOBHBIM CTaJl JKOHOMHYECKHN OJIOK. A BHYTpHU 3TOro OJIOKa OMSThH
KJIFOUEBBIM CTaJl BOIIPOC 3KOHOMHYECKOro pocta. lIpesmaeHT ckazan:
«YT0oOBI HOOUTHCS YCTOWUYMBOTO TMOBBIIICHUS OIIAThI TPyAa, B MEPBYIO
ouepelb ~ HyXHa  KAueCTBEHHas  3aHATOCTh U CcBoOojma  Juist
MPEANPUHUMATENIFCTBA, KBaTU(UIIMPOBAHHBIE, XOPOIIO OIUIaYMBacMbIC
paboume MecTa BO BCEX PErMOHax CTpaHbl U B TPAIUIMOHHBIX, U B HOBBIX
OTpaciisiX, B KOHEYHOM HMTOI€ HYXHBI BBICOKHME TEMIIbI 3KOHOMHYECKOTO
pocra... Yxe B 2021 romy TemIibl pocTa pOCCHUINCKOM SKOHOMUKH JTOJKHBI
MIPEBBICUTH 3 MPOIIECHTA, a B JAJbHEUIIIEM ONIEPEKATH MUPOBBICY.

JIM4HO MEHS YKOHOMHUYECKAsl 4acTh MOCIAaHUSl HE BIieuamiuwia. bonee
TOTO, TPU3BIBBI MpE3UJIeHTa 00 YCKOPEHUU SKOHOMHUYECKOTO pocTa s
OTHOIIlY K «OJaruM MOXEJIaHUsIM», a U3 TaKUX MOXKEJIaHWH, COIIacHO
PYCCKOH IOCJIOBUIIE, MOCTUTCS 1I0pOra B HE OYEHb NMPUATHOE MeCTO. 1 BOT
IIOYEMY.

[Ton rpomkue 3Byku (andap, pazparomuxcs uz Kpemusi, skoHOMHKa
Poccuu Bce Oomnee yBepeHHO Bo3Bpaiaercs kK 90-M romaM mpoIiioro Beka,
Koraa ee Oyayliee BHCENO Ha BOJIOCKE. 3a 0oJjiee 4eM YeTBEPThbBEKOBYIO
ucrtoputo Poccuiickoit @eaepannin BIacTd OECKOHEYHOE KOJIMYECTBO pa3
MPOU3HOCUIM MAHTPhl C HCIOJb30BAHUEM Maruyecko abOpeBUaTypbl
«BBII». Het, peur naer e o ®UO nHamero mpesuaeHra. Peub uger o
Hanbosee o0IeM MaKpOIKOHOMUYECKOM TOKa3aTese, KOTOPhI Ha3bIBACTCS
«BaJOBOM BHYTpeHHUM mpoaykt». C €ero MnoMOIIbI HW3MEPSIOTCS
pE3YNbTaThl 3KOHOMHYECKON JIEATENBHOCTA CTPaHbl 3a OINpPEIEICHHbBIN
nepuoJ, BpeMeHU (daimie BCero 3a Tod), M OH HCIHOJNb3yeTcs s
COTIOCTABJICHUSI MAaCIITA0OB YKOHOMHK OT/IEJIbHBIX CTPaH.

Ho, yx ckopo Mbl ynoMmsHyiu npesuneHra Ilytuna, 1O cienyer
OTMETUTh, 4YTO Brnagumup BraagumMupoBud JIIOOUT  HMCIOJIB30BATH
Makpo3’KoHOMHUYeCcKHil Toka3areiab BBII B cBoux BoicTyreHusx. JInbo s
JEMOHCTpPAIMN HAIUX TOCTWKEHUU B chepe dSKOHOMHKHU, JIUOO IS TOTO,
9yTOOBI OIMCATh TPAaHINO3HBIC UIAHBI BIIACTH HAa 0003puMoOe OyayIee.



Haunbonee u3BecTHO ero amoOuimo3Hoe 3asBieHue o0 ynsoennn BBII
Poccun. «VYmBoeune BBII 3a 10 ner cumrtaercd OIHUM H3 OCHOBHBIX
HaIlpaBJICHUI POCCUUCKOW TMOJUTUKW», — OOBABUI mOpe3usieHT Poccuu
Brnagumup Ilytun B nocnanuun ®@enepanbHoMy codbpanuto ot 16 mas 2003
roga. DKOHOMHUCTHI TOTYAC MOCYUTAIH M COOOIIMIIM, YTO JIJISi BBHITTOJTHEHUS
ATOM 3a7aun pocT peanbHOro BBII momkeH OB COCTaBIATh KAK MUHUMYM
7,2 % B rox. Uepes rox Npe3UAEHT CKOPPEKTHUPOBAI CPOKHU: «MbI BIIOITHE
CIIOCOOHBI 32 JIECATH JIET YBEJIMUMUTh Halll S)KOHOMUYECKUN MOTEHITUAT B JIBa
pasa, KaKk TOBOPWJIM €1I€ B MPOULIOM Tofdy... boiee Toro, mpu coxpaneHun
TaKUX TEMMOB Mbl cMorud Obl ynBouTh BBII Ha ayiry HaceneHusi He 3a
JEeCTh JIeT, a yxke K 2010 romy».

[TomHIO, B TeUEHHE HECKOJBKUX JIET JIO3YHT 00 yaBoenuu BBII Obin
OYEHb MOMYJISIPEH, UM MOIb30BAIUCh YNHOBHUKH, MAPTUNHBIE AKTUBUCTHI
n3 «Empunoit Poccum», odunmanpapie CMMU. Beur nm BBITIOTHEH 3TOT
aMOuIMo3HbIi 1aH? OTBeuy KOPOTKO M C TOJHOW OTBETCTBEHHOCTHIO:
«Her».

UuHOBHUKM, MpaBAa, NbITAIMCH JOKa3aTh Hemokazyemoe. Brnactam
CTpaHbl MPAKTUYECKHA YAAJIOCh BBIIIOJIHUTH IOCTABICHHYIO MPE3UICHTOM
Brnagumupom IlytuHbIM 3amauyy 1O yOBOEHHIO OOBEMOB BaJOBOIO
BHyTpeHHero npoaykra (BBII), 3asBun mpecc-cexkperapb  IJaBbl
rocynapctBa JImutpuii IleckoB, BoicTymnast B mapte 2015 roga Ha kpynioMm
CTOJIE, TOCBAIIEHHOM 15-metuto co aHa wu30panus IlytmHa Ha moct
npesujieHTa cTpanbl. Bor ero cioBa: «AmMOuIMO3Has 11€ib 00 YIBOCHHUH
BBII, ona, HaBepHoe, ae-hakTo Moria ObITh peajibHO BBINOJHEHA, U OHA
ObL1a (PaKTHYECKHU BBITTOJIHEHAY.

beiBmmit munuctp ¢dunancoB PO Amnekceit KyapuH, Kk KoTOopomy
[leckoB oOpaTuicsi 3a TOATBEPXKICHUEM CBOUX PACUETOB, MOJITBEPIMI
3asBIIEHUE Tpecc-cekpeTaps: «HYToObl yIBOUTHCSA, HAJA0 ObLIO KaXKIbIH TOJ
untu 7,2 %. Yl Mpl ity 9 TUM TeMnioM. Mory ckasarh ceiiuac o01yro 1udpy
— BrJirodast ¢ 2000 roaa o 2014 rox, Mbl nostyuuiid npuMepHo 94 %. Ilycthb
He 3a 10 jeT, a 3a 15, HO MBI O1u3KHU K yaBoeHuto BBII ctpanby.

N TleckoB, u Kyapun ckazaimu Hemnpasay. [Ilpudem mnepBoMy 3TO
HENPOCTUTENILHO, YUUTHIBAS 3aHUMAEMbIM UM MOCT U 3HAUMMOCTh KayKJI0ro
CJIOBa YEJIOBEKA, UMEIOIIETO CTaTyC MPECC-CEKPETaps NPE3UAEHTA CTPAHBL.
BTtopomy HenpocTUTENBHO, TOCKOIBKY OH CUMTAETCS MPodheCCHOHATBLHBIM
HKOHOMUCTOM, K TOMY K€ C OOraThIM OIMBITOM pabOThI B KAU€CTBE MUHUCTPA
(dbrHaHCOB.



Bo-nepBriX, ynBoeHue cienoBasio orcuuthiBath oT 2003 roga (Bpems
3asiBnenust [lytuna), a He or 2000 roma, SIBISBIIETOCS OJAHOM U3 CaMbIX
HU3KUX TOYEK B SKOHOMHUYECKoW wuctopun Poccum. B cratuctuke 3TO
Ha3bIBaeTCAd «HU3KOM 0a3oi». PaccmarpuBarhk crenyer nepuoa 2003—
2013 rr.

Bo-Bropeix, naxe mpu orcuere or 2000 roma B 2014 romy He
npousonuio yasoeHus BBIL. Mexnay 94 u 100 mpoueHTamu pa3zHUIA
cymectBeHHas1. [1ogqo0HOro poa «OKpYIJICHUS SIBIISIFOTCS TTO/IJIOTOM.

B-tpersux, Kyapun ckazan, yro mpupoct BBII B mepuox 2000
2014 rr. cocraBun 94 %. A mno manneim Poccrara mpupoct BBII B
noctosgHHbix neHax 2008 roma cocraBuwin 76 %. U 3pecs Kynpun
MIPOJICMOHCTPUPOBAT  CBOEH HempodecCHOHAIW3M, a MOXKET ObITh,
CITIOCOOHOCTH BBOJMTH CHyIIATENICH B 320y KICHHE.

B-ueTBepThiX, 3amaua OPEe3UJICHTOM  ObUIa  TOCTaBJieHa  Ha
necaTUIeTHUd mnepuon. IlmaH cuyuTaercs HEBBIIIONIHEHHBIM, €CIU B
3aJIaHHBIN CPOK HE JOCTUTraeTcs 3aJaHHas 1eib. [[OHSITHO, YTO paHO WIH
nmo3aHo «yaBoeHue BBII» nommkHO mpou30MTH. A €ciii OHO MPOU30MJIET B
2050 romy, To 3a77a4a TOKE OyJET CUUTATHCS BBIMOIHEHHOMN?

[Inan ITyTuHa OBLT ¢ TPECKOM MPOBAJICH, OJHAKO MyTEM BepOaIbHBIX
MaHUITYJIAINA YUHOBHUKH CYMEIH «4EpHOE» Ha3BaTh «OembiM». YTo
kacaercs KynpuHa, TO, BEpOSITHO, OH TaK K€ JErK0O MaHUIYJIUpPOBal
nudpaMu U CpoKamu, HaXOsICh B Kpeciie MUHUCTpa (PMHAHCOB B MEPHUO]I C
2000 mo 2011 rr. (1. e. B TO camMoe BpeMs, KOTJa €My CIIeI0Bajio Obl
MPAKTUYECKH BBITIOJIHATH MMOCTABICHHYIO MPE3UICHTOM 3a/1a4y ).

C momenTa rpoMornacHoro 3asieHust [lyruna o6 ynoenuu BBII B
TEUEHUE JECATH JIET Ipouuio yxke noutu 16 smer. Co BpeMenu, korma Poccust
J0JKHA ObLIa BBIUTH HA 3aJaHHBIA pyOex, Mponuio moutu 6 ser. Moxer
ObITh, cerofHs, HakoHel, Jmutpuii [leckoB unu totT ke Anekceit Kynpun
(koTophIll yke pykoBoaUT He MunpuaoM, a CU4eTHOW ManaToi) MOTYT C
oOneruyeHreM U 0€3 JIyKaBCTBa CKaszaTb: y HAaC mpou3onuio ynpoenue BBII.
Ho onu nmoyemy-To NOMajKUBAIOT U ATy TeMY OOJIbIIIE HE 3aTparuBalor.

YTo X, MBI MOXKEM CaMHM OTBETUTHh Ha ATOT BOMPOC, OOPATHBIIUCH K
Poccrary. Craructuka no BBII Poccum 3a Bce rompl mmeercss — Kak B
TEKYIIHUX, TaK U TOCTOSIHHBIX IleHaX. O4eBUIHO, HAM HY>KHbI MTOKa3aTeIu B
MOCTOSIHHBIX IIeHaX. PoccTar HECKOIbKO 3aTyMaHUBAET OOINYI0 KapTUHY
munamukn BBII, mepeBoas craructuky BBII ¢ omHOM 6a3sl Ha Apyryro
(cravama Oblmn moctossHHBIE T1eHbl 2003 roma, morom 2008 r. m 2011 r;



¢ 2016 rona craructuka BBII Benercs B mocrosHHBIX 1eHax 2016 1.). Ho,
MPOBENISI HE OUYEHb CJIOKHBIE OMNEpPalMU C IOMOIIBIK KaJIbKYJISITOpA, S
MpUILEN K CcIeayromeMy pesynprary: eciu npuHats BBII Poccum 2013
roga 3a 100, To B 2018 rogy BBII Poccun, BeipakeHHBINM B MOCTOSHHBIX
neHax, coctabui 151 mo orHomenuto k 6aze. [poie rosops, BBII Poccuu
C MOMEHTa 3asBJICHUSI MPE3UeHTa 00 «yABOCHUU» YBEIUYHUIICS B MOJITOPA
pa3sa.

Ucrtopusa ¢ «ynBoennem BBID» — nuimbs npumep TOro, 4ro camsble
IPOMKHE 3asiBICHHs, OOCIIAHWS U TUIaHbl KOHYAIOTCS MIIMKOM. ITO
CBUAETEIBCTBO TOTO, YTO PA3HOTO pPOJa «IKOHOMUYECKHE» JIO3YHTH
HHUKAaKOTO OTHOIIEHUS K HKOHOMHUKE HE HUMEIOT, a SBISIFOTCA BaXXHOU
COCTaBHOM 4acTh pa3HOro pona PR-akuui BimacTtu, mpecienyromuyx Uelu,
BEChMa JAJICKHUE OT SKOHOMHUKH.

OT0 mnpuMep TOro, 4YTO HAIlM YWUHOBHUKH TpPU HEOOXOAUMOCTH
crocoOHBl BpaTh W BbIJAaBaTh 0eoe 3a 4epHOe W HaoOOpoT. Jaxke Te
YUHOBHMKM, KOTOPHIX Y HAc Ha3bIBalOT  «IPodheCCUOHATbHBIMU
HSKOHOMHUCTAMM», 3alpocTO MOryT (anbCcuUUUpPOBaTh  CTATUCTHUKY.
CHauana KapTUHY TOJIOKEHHUSI B YKOHOMHKE JIakupyeT Poccrar (310 Tema
CerofHs mupoko obcyxaaercs B Hamux CMMU), a 3arem yxe YHHOBHUKU
METOJIOM BepOabHBIX MAaHUMYJISAIUMN C UCTIOIB30BaHUEM JNaHHBIX PoccTara
BHOCAT JIOTIOJHUTEIBHBIM BKJIAJ B WCKAXXCHUE W H3BPAIICHUE pPEaTbHOU
KapTUHBI B OKOHOMUKE.

OTO Takke CBHUJETEIIbCTBO TOTO, YTO JIOOBIE CaMble SIPKHUE JIO3YHTH
BJIACTU MUMEIOT JOCTATOYHO KOPOTKUH CPOK KU3HU. O TOM K€ «yIBOCHUH
BBII» nocnegnuii pa3 Biactu BcioMHWIM B MapTe 2015 roma (o uem s
BBIIIIE CKa3ajl). bombine 00 3TOM 3aaue HUKTO BO BJIACTH He 3aukajcs. Ho
B€Jlb Y HAC ObUIM U APYrU€ HE MEHEE 3BYUYHBIE JTO3YHTH.

Hanpumep, B 2010 romy Ttormamuuii npesupent PO JImurpun
MenBeneB 3aropescst uaeeit mpeBparuTb MOCKBY B MUPOBOW (PHAHCOBBII
ueHtp. Mnes ropena sApkuM IUIaMEHEM roAa JABa-TPU W OKOHYATEIBHO
3aryxsa B 2014 rony. A emie go 3toro Jmutpuii Mensenes B despaie 2008
roga Ha KpacHosipckom 3KoHOMHYECKOM (hOpyMe 3alyCTWsl B oOpallleHHe
JIO3yHI, TIOJIYYMBIIAW Ha3BaHWE «4eTbipex U “». «MBbl  TOMKHBI
CKOHILICHTPUPOBAaThCA Ha CBOEOOpa3HbIX ueTbipex ,JM“ — wuHcTHUTyTax,
UH(PPACTPYKType, MHHOBAIUAX, UHBECTUIIMAX», — 3asiBUJI TOT/a MpeMbep-
MuHUCTp [Imutpuii Menenes. Uepe3 HECKOIBKO MECALIEB OH 3aHSJI MOCT
npesusienTa crpanbl. [lonp3ysch  OONBIIMMH  aIMUHHCTPATUBHBIMU



BO3MOKHOCTSIMHU, JIMUTpHUIl AHATOIBEBUY MBITAJICSA IBUTATh 3TOT JIO3YHT B
*KW3Hb. OIHAKO CKOPO CTpaHy HaKpbLIa BOJHA MHUPOBOTO (HDUHAHCOBOIO
KpU3HCa, U O «4eThIpex ,,11“» yke HUKTO HE BCIIOMUHAJL.

Omyckass MHOTHE CTpaHHUIbl HOBenen ucropun Poccnn Hagana XXI
BEKa, YKPAIlICHHbIE 3BYYHBIMHU JIO3YHTAMH, CKa)Ky, YTO CETOAHS y HaIlHUX
YUHOBHHMKOB TOSIBUJIACH HOBAsl YBJIEKATENbHAS «UTPYIIKA» MOJ Ha3BAHUEM
«Mauckui yka3 mpesujieHTa». Peub uaet o0 ykaze ot 7 mas 2018 roga «O
HAIIMOHAJIBHBIX LEJSX M CTPATETMYECKUX 3ajadax pa3BUTUS Poccuiickoi
®enepanuu Ha nepuox A0 2024 roma». ITO Hake HE ONHA «UTPYIIKa», a
LEJIbIX IBEHA/IIIaTh UTPYIIEK B OJJHOM KOpoOKke. S umero B BUAY JIBEHAIIATh
HAIIMOHAJIBHBIX MPOEKTOB, KOTOPHIE MTPABUTEIBCTBO JOJKHO PEATIN30BATH B
TeueHue mectu jet (1o 2024 roaa).

VYKa3 mpeaycMarpuBacT, 4TO C MOMOIIBIO HAIIMOHAJIBHBIX MPOEKTOB
OyayT NOCTUTHYTHl HallMOHANbHbIE 1eau. OHU TepeuuciieHbl B yKaze —
BCEro ux AeBATh. Hanbonee amMmOuIIMo3HOM, PyHIaMEHTAILHOM U CIIOXKHOM,
[0 MHEHUIO MHOTHX JKCIEpPTOB, SIBJISIETCS LEJb I0J, HOMEPOM BOCEMb:
«Bxoxnenue Poccuiickori @enepanuid B YMCIO IIATA  KPYIHEHIINX
PKOHOMHUK MHUpa, OOECIIEYEHHE TEMIIOB SKOHOMHUYECKOTO POCTa BBIIIIE
MHUPOBBIX TPU COXPAHEHUU MAKPOIKOHOMHUYECKON CTAOUIIBHOCTH, B TOM
quciie MHQIIAIUY Ha YPOBHE, HE TPEBBIMIAIONIEM 4 TPOIICHTOB.

JIaHHYIO0 LE€JIb CMEJI0O MOXXKHO OTHECTH K pPaspsiay «XOTEIOK». Yxke
HECKOJIBKO JIeT Poccust uMeeT TeMIibl JKOHOMUYECKOT0 pocTa 0ojiee HU3KHE,
yeM cpeaHeMupoBbie. B Hactosiiee Bpemsa Poccusa mo mokazarento BBII,
nepecuntanHomy B goiuiapsl CIHIA 1o mnapuTery NOKYNaTelIbHOU
cnocoonoctu pyons (IIIIC), Haxomurcss Ha MIECTOM MeCTe — TMOcCle
I'epmanuu. IIpu Tex TEHACHIMAX, KOTOPHIE CYIIECTBOBAIN B MPEABIIYIINAEC
IITh-LIECTH JIeT, oTcTaBanue Poccun ot I'epmanum mo mokasarento BBII
OyZeT TOJBKO yBeIWYUBaThCs. boiiee Toro, yxxe B Onumxkaiiiee BpeMs
Poccuss MoxkeT oxas3aTbCsi Ha CEABMOM MECTE: €M Ha ISTKU HACTYIAeT
Wunone3usi, wuMeromas  CyImIeCTBEHHO  Oojiee  BBICOKHME  TEMIIBI
SKOHOMHUYECKOTO POCTA.

Hamowmuto, yto B myumue ronel (mepsas mnonoBuHa 1980-x rr) moms
CCCP B MupoBOM BajOBOM IpoaykTe oleHuBajgach B 20 %. Oty mudpy
MOXXHO ObUIO HalTH Aaxke B opunmanbHbix qokymeHTax OOH. [1o nanHbimM
I'ockomcrara CCCP, npuMepHO MOJIOBHHA BCEro BajJOBOIO OOIECTBEHHOTO
npojaykra (Tak Torma HasbiBasicsi mokazarens BBII) mpuxoawnocs Ha
Poccuto (Torma sT0 ObuTa COMO3HAs pecmyOiiKa, KOTOpas Ha3bIBaIaCh



PC®CP). CnenoBarenbHo, B T¢ BpeMeHa jaojsi Poccuum B mupoom BBII
obu1a paBHa 10 %. B 90-e roael Poccus Tepsiia cBOM MO3ULIMKM B MUPOBOU
SKOHOMHUKE U B 1998-1999 rT. ee nmons, paccumrannas ¢ yderoMm IIIIC, B
mupoBoM BBII ynana no 2,7 %.

C Hauaja HBIHENTHETO BEKa O003HAYMIIOCH OXKHBJIECHHUE POCCHICKOM
SKOHOMHMKH, YTO MPHUBEIO K HEKOTOPOMY MOBBIMIEHUIO noas Poccun B
mupoBoMm BBIL. B 2000 roamy, comtacHo nganasiMm MB®, mokaszarens yxke
noausuics 110 3,3 %. BeposiTHO, Tako¥ MOBBIIIATEIBHBIN TPEH U BAOXHOBUII
npe3ugeHTa [lyTuna Ha cTonb amOuIMo3Hoe 3asBieHue o0 ynpoenuu BBII.
MakcuMmanibHble 3HAY€HUs TMoKazaTenss Obui JocTurHyTel B 2011 wu
2012 rr. — 3,7 %. A nmanee HavanoCh Che3KaHUE BHU3. BOT oleHKU 10JIH
Poccun B mupoBom BBII (%): 2013 . — 3,6; 2014 . — 3,5; 2015 1. — 3.3;
2016 . — 3,2; 2017 . — 3,1. D10 pe3yabTarbl pacueTOB Ha OCHOBE
cratuctukn MB®. CortacHo mouM pacuertam, o uroram 2018 roga gosns
Poccun B MupoBom BBII onyctunace 1o 3,0 %. g cpaBHEHus oTmeuy:
TakoBbl ObuTM To3uniu Poccun B 1995 rony. Ecnu tpenn 2012-2018 rr.
COXPaAHUTCS, TO YK€ B OJIMKaiiliee BpeMsi Mbl OKaXXEMCsI B CaMOUM HU3KOM
TOUKe, KoTopas Obu1a 3adukcupoBana B 1998—-1999 rr.

A 0 TOM, YTO TOHUXATEIbHBIA TPEHJ| COXPAHUTCSI, CETOJIHSI TOBOPUT
naxe Anexceit KynpuH, KOTOpBI, KaK HM3BECTHO, SBISETCS OOJBIIUM
MacTepoM BbIJaBaTh Oenoe 3a uepHoe, a uepHoe 3a Oenoe. Ho kputThka
KynpuHbIM HallMOHAIBHBIX IIPOEKTOB, O3BYYEHHas UM Ha [aigapoBCKOM
dbopyme, — HEOXKUJAHHBIM CiIydaid, T[OKa3bIBAIOIIWMA, YTO AJeKcel
JleoHn10BUY MHOTJIa YMEET YepHOE Ha3bIBAaTh YEPHBIM.

3akiro4yasi MO HEBECEJIbIC PA3MBIILICHUS, XO4y CKa3aTh, YTO MAWCKHI
yKa3 TpPEe3uJICHTa — OlacHasg HWMUTAIUsA PEUICHUS  COLUAIBHO-
AKOHOMHUYECKUX Mpo0ieM cTpanbl. HaM HY>KHO BOCCTAHOBJIEHHE MOYTHU JI0
OCHOBAHUSI pa3pyLIEHHOW CUCTEMBbI YIIPABJIEHUS 3KOHOMUKOU Poccun, a He
Ha0Op KPACHUBBIX «XOTEIOKY.



Kural — DKOHOMHKA KaK 10JIT0Bas
MAPAMM/IA




YTo cToMT 32 3aABJIEHUSIMU 00 OTKPBITOCTH
ykoHoMuku KHP

B 2018 rony UCTIOMHUIOCH COPOK JIET KUTANCKOWU MOTUTUKE pedopM U
otkpeiTocTH. Cyns 1Mo BceMy, CBOpayuBarh ¢ 3toro nytu Kwuraili He
cobupaeTcs, ¥ J1ake Ha00OpOT: Ha €XKETOJHOM A3UATCKOM KOHOMHUYECKOM
dbopyme B boao npeacenarenr KHP Cu L[3unbnuH B cBoel peun 0OBIBUI O
HOBBIX MEpax MO PACHIMPEHUIO OTKPHITOCTU CTPaHbl K BHEIIHEMY MHUDY.
MoXHO 7M cyuTaTh, YTO 3a MpOIIeANIne 4erbipe aecsatunetus Kwuraii
JI0OUJICS YCIIEXOB UMEHHO Omaromapsi 9Toil nmonutuke? C OTHOW CTOPOHBI,
Ja: CO3[laHa KOJOCCallbHasi 3KOHOMHKA, BaJIOBOM BHYTPEHHUW MPOAYKT,
MOJICYMTAHHBIN O MAPUTETY MOKYMATEeIbHON CIIOCOOHOCTH 10aHs, BHIBOAUT
Kutait Ha nepBoe Mecto B mupe. Amepuka ¢ 2015 roma m0BOJILCTBYETCS
BTOPHIM MECTOM.

Ecnu e mocMoTpeTh ¢ Apyroi CTOPOHbBI, KUTAMCKUE YCTIEXU BBITIISISAT
JIOBOJIBHO COMHUTEJBHO, HAIIOMUHAIOT KOJIOCCA HA IMIIUHSHBIX HOTAX, €CIU
MPUHATH BO BHHUMaHUE, 4YTO SKOHOMHKA KuTasi MONMHOCTHIO 3aBUCUT OT
BHEIIHUX DPBIHKOB. Celdac Mbl KaXAbId JI€Hb CIBIIHMM 00 00OCTpEHHH
otHomeHu Kuras u CoenuneHnasix IlITatoB, 0 TOM, 9YTO 3TH OTHOIICHHUS
MOTYT TepepacTd B TOProBylO BOiHY. Mexay Tem AedUIUT TOPTrOBOTO
OaslaHca KUTaWCKO-aMEPUKAHCKON TOPTOBJIM COCTABISIET 375 MUILIMApIIOB
JOJUTAPOB. DTO aHOMAJUsl, MOTOMY YTO 3KOHOMMKA JOJHKHA Pa3BUBATHCS
FapMOHUYHO, TMPOMOPIIMOHATLHO. A TYT HAJIUIO HEAOPAa3BUTHE TOU
HAKOHOMHUKH, KOTOPYIO Mbl HA3bIBa€M €IUHBIM HApPOAHO-XO3IMCTBEHHBIM
KOMIIUJIEKCOM, a KUTANIbl — BHYTPEHHUM PHIHKOM. B oTim4yue oT BHENIHErO
pbIHKA, Ha KOTOPBIA OHU BCE€ 3TH COPOK JIET B OCHOBHOM paboTaliu,
BHYTPEHHUU PHIHOK HAXOJWJICS B 3aITyCTEHUH.

Ceituac Cu [[3unbnuH TOBOpUT O TOM, uTO KuTaii OyneT MeEHSTh
HPKOHOMUYECKUN KypC, CTUMYJIHUPOBaTh BHYTpPEHHEE IMOTpeOJIeHUEe, 4YTO
KUTaWbl TOTOBBI TIOMTH Ha COKpAIllEHUE OHKCIIOPTA, Ha YBEJIUYCHHE
HUMIIOpPTA, TOTOBKI JIaKe€ MOWTH Ha HYJIEBOE CalibJI0 TOproBoro Oamanca. Ho
BeJlb HEUTO MojI00HOe KuTaeM yxe He OJIUH ToJil TOBOPUTCS: YTO CIIMIIIKOM
OMacHO MPOAOJXKATh UATH MO MyTH MIO0ATU3aIMU, 3aBUCETh OT BHEIIHUX
(GakTopoB, OT BO3MOXKHOTO TMPOTEKIMOHU3MA CO CTOPOHBI TOPTOBBIX
MapTHEPOB CTPAHBI.



BnepBele 3amaya mepeopueHTHpoBaTh dkoHOMUMKY KHP  Ha
BHYTPEHHUH PHIHOK OblJIa MOCTABJICHA JIET JECITh Ha3aJl, HO JI0 CUX MOp HE
peanuzoBaHa. Karutbcss mo Kojee IioOalin3aluy, KOHEYHO, MpPUSITHEE,
BeceJiee W MPOIIE, HACKIIIATh K€ BHYTPEHHUN PHIHOK 33 CUYET COOCTBEHHOTO
IPOM3BOACTBA — HAMHOIO CJOXHEE, 3TO BCE€ PABHO YTO NOJAHUMATH
HenaxaHyro uenuHy. [loka 310 caenarp KuTauam HeE yAaeTcs, U y MEHs
CKJIaJbIBaEeTCsl ollylieHue, 4ro Kurail OyJgeT MOTUXOHBKY NMEpPEeXOAUTh Ha
JIpyTue peiabChl — Ha PeJbChl TOProBiAW KamuTajaoM. [lekuH xoTen Obl
BBIBO3UTh KAaIlUTAJbl B Pa3HbIE CTPaHbl MUPA, HO ISl 3TOTO HAA0 IIUPOKO
PacKpbITh JABEpPU Il OECHPENSITCTBEHHOTO XOXJCHHUS HWHOCTPAHHOU
BamtoTel B camoM Kwurtae. Ho B KHP 1o cux mop npuaepkuBaroTcs
JOCTATOYHO KECTKOTO MHBECTUIIMOHHOIO MPOTEKIMOHU3MA. OCOOEHHO 3TO
KacaeTcsl TaKUX oTpaciied, kKak 0aHku, (UHAHCHI, cTpaxoBoi Ou3Hec. [loka
KOMIaHU U 0AHKOB C TIOMUHHUPYIOIIMM y4acTHEM WHOCTPAHHOTO KaluTaia
B Kutae npaktuyecku He ObLIO.

[To-cBOEMy KUTAMIIBI, KOHEUHO, OBUIH TIPaBbl, TOTOMY 4TO (PMHAHCOBO-
OaHKOBCKasi CHUCTEMa SIBJISIETCS KJIIOYEBOM, U €CIM Tyda IyCTUTH
MHOCTPAHIIEB, TO Yepe3 OaHKU OHU OBICTPO HAUHYT KOHTPOJHUPOBATH BCHO
KUTaNCKYH SKOHOMUKY. CerojiHs, BUAUMO, I€BaThCS yKe HeKyna, U Ha XIX
coe3ne KIIK, xoropwii mpoxomun ocensro 2017 roma, a Takxke Ha
BcekuraiickoM cbesnie HapoaHbix npeacraBurenei (BCHII) B mapTte sToro
rojga CTajd TOBOPUTH O ToM, 4To Kwurtail OyaeT OTKphIBarh JOCTYII
WHOCTPAHHOMY KallUTally U B Takhue€ OCOOEHHO UyBCTBHUTENIbHBIE C(EpHI,
Kak OaHKM, (pUHAHCHI, CTpaxoBoil Ou3Hec. Ha Tombko yTO mpomieniieM
boaockom Asuarckom ®dopyme (BA®) Cu I[[3uHbNuUH n00aBWI B ATOT
CITMCOK €Il ¥ aBTOMOOMIJIBHYIO MTPOMBIIILIEHHOCTb.

He ¢dakt, yTo Kaxkjoe 3asBICHHOE KUTANHCKOTO PYKOBOJICTBa Oy/ET B
MOJTHOM MEpe BBITIOJHEHO — TO, YT0 KuTaii obelaeT, Bcerja Haio JIeJIUTh Ha
necatb. Eme nmet msatHaanars Hazan [lekuH cTanm moOMBaThCS BKIIFOUCHMUS
I0aHd B KOp3WHY pe3epBHbIX BaoT MB®. Ho B 3Ty KOp3uHY MOTyT
BXOAUTH TOJHKO CBOOOJHO KOHBEpPTHpyeMble BaitoThl. Kutalickuil roaHb
TAKOBBIM HE OBUI — JIJIsi 3TOTO HYKHO ObLIIO OBl CHSITH JIFOOBIE OrpaHUYCHUS
Ha TPAHCTPAHUYHOE JBUKEHUE KaIllUTala.

Poccusa, nHanpumep, umMeer pyOJib, KOTOPBIA Je-IOpe SBISIETCS
CBOOOZHO KOHBEPTUPYEMOW BaJIIOTOM, MOTOMY 4YTO Y HAC HET HHUKAKHX
O0apbepoB B JBUKEHUM KaIllUTAJOB: 3aXO/AM, BBIXOAHW, BBIHOCH BCE YTO
Xouellb, — HO Jie-(hakTo pyOsnb mano komy HyxkeH. C KUTalCKUM I0aHEeM



cutyanus npyras. B 2016 rogy oH 3amonydmii cTaryc pe3epBHOM BAJIOTHI,
HO TaK W HE CTaJ CBOOOJHO KOHBepTUpYeMbIM. [Ipu 3TOM KuTalibl BCeraa
YCWICHHO YBEPSJIA, YTO OHU ITOTUXOHEUKY-ITOJIETOHEUKY PaCIIUPSIOT
KOHBEPTUPYEMOCTh 0aHs. Cerldac UM B OYEPEIHOW pa3 MPUXOIUTCS 3TO
o0emiarb, ¥ OHU BCE-TaKU MYCTIT MHOCTPAHHBIX HHBECTOPOB Ha CBOMU
pBIHOK. W ONSITH TPYAHO C YBEPEHHOCTh CKa3aTh, HACKOJIBKO 3TU OOCIIaHus
OyayT peanu3oBaHbl: ogHO Jeno, koraa Ha BCHII nekmapupoBanoch, 4To
Kuraii Oyner «OTKpbIBaThbCs», npyroe — korma Cu L[3uHbIUH 1OA00HOE
3asBiieHUE caenan Ha (popyme B boao — Ha opyme, KOTOpBIN €XKEroHO
coOMpaeT Mo MIECThAECAT-CEMbECAT 3apyOekKHBIX JeNeraluii U KOTOPBIM
Ha3bIBaOT «a3zuarckum JlaBocom». B atom romy BA®D cobpan nBe Thicsuu
YEJIOBEK W3 LIECTUIIECATH Tpex cTpaH mupa. B boao pykoBogurens Kuras
OYE€Hb MHOTO TOBOPWJI 0 peanu3anuu npoekra Hooro menkoBoro mytu. Ha
CErOJHSAIIHMMI IEHb B PaMKaX 3TOTO MPOEKTAa OKOJIO BOCBMUAECATH CTPaH U
MEXKJIYHApOIHBIX OpraHu3aluid, B TOM YHCIE W POCCHUUCKHX, YXKE
noanucanu ¢ KuraeM TOKyMEHTBI O COTPYIHUYECTBE.

Kazanocs Obl, BHemHue ycrnexu KHP — nanumo, HO Bce ke s He
O0COOEHHO O4YapoOBBIBAJICS Obl MMH, MOTOMY YTO 3Ta CTpaHa HE ycmesa
caenarb HeOoOXOIMMBIM MaHEBpP B CTOPOHY BHYTPEHHEro pwiHKa. M ecnu
ceituac Coenunennsie lllTatel HauHyT ObICTpO «TpamOoBaTh» Kwutaii, TO
€r0 YKOHOMUKA IMOHECET CEPhE3HbIE YIIEPODI.

[Ipu sToM Henb3st 3a0biBaTh 0 ToM, uTo KHP mmeer rpomamnbiii momr,
IpUYEM HE TOJHKO B a0COJIOTHOM BBIPAKEHUHU, HO U B OTHOCUTEIHHOM: IO
opunnanbHeIM naHHbIM Kutas — mopsaka 300 % BBII, a ecnu B3sTh B
pacyer elle U TeHeBor OaHkuHT, To nosryyaercs nog 600 % BBIIL. Kak onu
CMOT'YT CMAaHEBpPUPOBATh B CIIydyae CEPbE3HOr0 0OOCTPEHUS OTHOIICHUH C
CHIA, tpynHo cka3ate. Ha dopyme B boao ToBapuimr Cu HUYEro He
TOBOPUJI TIO TIOBOJYy MHTEPHALIMOHATU3AIMHU F0aHsl, HO AYMaro, YTO BCE €ro
3asBJICHUS] HACUET OTKPBITOCTU KUTANCKON SKOHOMHUKH, KOHUEIIINU «OJIUH
MOsIC — OJIMH MYThY MOAPA3yMEBAIOT, YTO KUTAUIIBI OyAyT MPOABUTATH I0AHb
B MHpOBbIX Macmtabax. WM 37gech KkuTalickas BadiOTa CEpPhE3HO
CTaJIkuBaeTcs ¢ jgojapoM. Henwss 3a0biBath, uTo CIIIA 0OBSBIIM BOWHY U
Poccumn, n Kuraro.

B 3TUX ycnoBUsIX €CTh JIU MIAHC COMU3UTH HAIIM SKOHOMUKH U BMECTE
MPOTUBOCTOSITh aMepuKaHCKoM arpeccuu? Kak Obl Mbl B COJMMXKEHUU C
KuTtaem HE MOMEHSIM MU0 HA MBUIO, IOTOMY YTO CO BPEMEHEM OH MOXKET
CTaTh JUIsl HAC yrpo30i TOYHO Tak ke, kak ceronus CIIIA.



Jla, MBI BBIHYKJIEHBI cerldac onuparbcsi Ha Kuraid, corpymHHuars c
HuM. KHP ceiiuac umeer aktuBHOE caibio TOprosiu ¢ Poccuent, nosTomy y
Kutas ecTtp BO3MOXHOCTH 3TO CaJIbAO0 KOHBEPTHUPOBATh B IKCHOPT
kanuTaia. Ho 00toch, 4TO KUTAMIbl HAYHYT AKTUBHO CKYNaTh POCCHICKYIO
HSKOHOMUKY, IOl OJIarOBUAHBIMH MPEJIOTaMU OHU OyIyT co3daBaTh Kakue-
TO TPEAIPUITUA [0 MPOU3BOIACTBY TOrO, IPyroro, Tpersero. Illoatomy BO
B3anmooTHomieHnu ¢ KHP oueHp BaxxHO mnOpuAepKUBATHCS IPUHIMUIIA
CHUMMETPHH: CKOJBKO OHM MHBECTUPYIOT B HAIy 3KOHOMHKY, CTOJIBKO XK€
JOJDKHBI MHBECTHpPOBaTh MU Mbl. HO Ha JaHHBIA MOMEHT, K COXXaJECHHIO,
KUTAUCKUE MHBECTULIMU B POCCUMCKON 3KOHOMHMKE HAMHOI'O IPEBBIIIAIOT
HAIllM MHBECTUILIMU B KUTAUCKOM SKOHOMHKE. XOTS 3TO U HEYIUBUTENIBHO. U
HE TOJIBKO MOTOMY, YTO Mbl 3KOHOMHUUYECKH cJIadee U y Hac OTPHULIATEIbHOE
CaIb0 B TOproBiau c KwuraemM, HO e€me W IOTOMY, YTO KHUTAWCKUHU
VHBECTULMOHHBIA IMPOTEKUUOHU3M HE OYE€HB-TO JACT BO3MOXKHOCTH
POCCUMCKMM DJKCHOpPTEpAM KamuTajga HAUTA TOYKU IIPUIIOKEHUS B
KHUTAWCKOU SKOHOMHUKE.



Kuraii — 3KOHOMHKA KaK J0JroBasi MupaMuaa

Kwuralickass SKOHOMHKa NPOYHO 3aHsja BTOPOE MECTO B MHUPE IO
nokazarensm BBIL. B 2018 rogy BanoBoil BHyTpeHHuil mnpoaykr KHP
npeBbicul 90 TpJH 10aHEW; €ciau NMepecYuTarb MO CPEIHEMY BAIIOTHOMY
Kypcy, 310 13,6 TpnH nomtapoB (mokaszarenb HoMuUHasbHOro BBII). Jlnsa
cpaBHeHus: BBIT CIIA, o npenBapuTelbHBIM OLIEHKaM, B UCTEKIIIEM TOLY
coctaBui 21,5 TpaH JOJUIL.

A ecmu nepecuntarb BBII Kutas He 1mo phIHOYHOMY BaJOTHOMY
Kypcy, a mo mapurtery mnokynarenbHoil crocoOnoctu (IIIIC) Bamot, TO
okaxkercst, yto Kutaii obomen CIIIA eme B 2014 roxy. Torna BBII Kuras,
paccuutanusiii o IIIIC, cocraBun 17,6 Ttpnu nomn., a BBIT CIIA 6bin
paBeH 17,4 tpna nomr. B 2017 romy BBII no IIIIC Kuras, no pacueram
MB®, 6b11 yxe 23,2 TpaH noii., B To Bpems kak BBIT CIIIA —19,5 tpnn
JOJLL.

B To xe Bpemsa BBII crTaHOBUTCS BCE€ MEHEE HAACKHBIM
UHCTPYMEHTOM HM3MEPEHHs] MaclITaboB 3KOHOMUKH. [10CTOSHHO MeHseTcs
METOZ0JIOTUSl pacueTa Moka3aTelis, OH Bce OOJbIIe OTPaKaeT HE CO3/1aHUE
HOBBIX MPOIYKTOB (TOBApOB M YCIYr), a ux norpedienue. Kpome Toro,
BBIl Bo MHOroM cozmaercs 3a CYET HapalllMBaHHUS JOJTOB B Pa3HBIX
CEKTOpaX SKOHOMHKH, KOT/Ia CTPOUTCS JOJTOBast MUPaMHIA.

O Tom, uro BBII CIIIA HanmoMuHaeT Imy3bIpb, MUIIYT JaBHO. A BOT B
orHomrennn BBII Kuras cymecTByer MHEHHE, 4TO Tam 3TOT IOKa3arellb
0oJ€€ TOYHO OTPAXXAET COCTOSTHUE SKOHOMHKH, MO0 KUTANCKasi S3KOHOMUKA
B OoJblIeil Mepe, YeM aMepHUKaHCKasi, COCTOUT U3 pPealibHOTO MPOU3BOICTBA
(IPOMBILIIIEHHOCTh, CTPOUTENBCTBO). COMIaCHO AAHHBIM MEXTyHAPOIHBIX
opranm3anuii (MB®, Bcemupnbiit 6aHk u 1ip.), B 1990 roxy nobasneHHas
CTOUMOCTh MpPOMBINUIEHHOCTH U cTpoutenbctBa B CIIIA cocrasnsiia
1493 mapa nmomn., a B 2017 rogy — 3520 mapa gomi. B Kurae stor
nokazareiab B 1990 romy Obun paBen 148 mupa momwt., a B 2017 rogy —
4951 mapa gomt... B CIIA yBennuenue cocraBuiio 2,36 pasa, a B Kurae —
33,5 pa3a. [ 0JI0BOKPYKUTEITBbHBIN B3JIET!

OkcnepTbl oTMedaroT, 4To B 1990—2000-e roasl 5KOHOMUYECKUN POCT
Kuras nmpoucxomun DOpEeUMMYIIECTBEHHO B  PEAIBHOM CEKTOpe U
MOAMUTHIBAJIICA 32 CYET BOBJICUCHHS B NPOMBIIIJIEHHOE MPOU3BOACTBO



paboyeil CUiIbl U MOBBILIEHUS MPOU3BOJUTEIBLHOCTH TpyAa. OJIHAKO ¢ KOHIA
2000-x romoB (¢ MoMeHTa Hauyaja (UHAHCOBOTO KpHU3HMCA) IIIABHBIMU
UCTOYHUKAMH 3KOHoMHuYeckoro pocta B KHP cranmu BeicTynarb
OTIEpEKAIOIIee pa3BUTHE CEKTopa yciayr (0co0eHHO (UHAHCOBBIX) H
ObicTpoe HapamuBanue A0AToB. OCTaHOBMMCS Ha BTOPOM U3 ITHX
(bakTopoB.

Ha cTpemurenbHOE€ HapalmMBaHUE [IOJTOB B KUTAWCKOW IKOHOMMKE
oOpaTwiii BHUMaHue MexayHapoiaHele opranuzanuun (OOH, MBO,
BceMmupHblii 0aHK) W He3aBUCHUMBIE OKcHepThl. (OCOOEHHO OOJIbIION
pe3oHaHC BbI3Ba onyOnukoBaHHbId B (eBpane 2015 roma moknan
KOHCynbTaTuBHOW kommnannu McKinsey. B nokiane paccmarpuBaiach
nruHaMuKa mupoBoro gosira B mepuon 2007-2014 rr., xorma 3TOT AOJT
yBenuuuiica co 142 tpan pomn. 1o 199 tpna pnomn. OTHOIIEHUE MUPOBOTO
nosra k BBII Beipocio ¢ 269 % no 286 %. To ects B 2014 rogy mupoBas
HPKOHOMHMKA HAaXOIWJach B XYAILIEW JIOJITOBOM CHUTyallud, Y€M HAKAHYHE
MupoBoro guHancoBoro kpuzuca 2008-2009 rr.

B noxnane McKinsey oTMeuanoch, 4T0 OCOOCHHO JUHAMUYHO JIOJT B
stu roabl (2007-2014) poc B Kutae, B aOCOJIOTHOM BBIPKEHUH OH
cocraBui 20,8 TpiH OOJUL; MpHU 3TOM BKIaa Kurtas B mpupoct MUpOBOro
noJira coctaBui 36,5 %. ABTOpHI J0KiIaAa oOpaTuiiv BHUMaHue, 4To k 2014
rony Kwurait oborman CIHIA mo mokaszarento OTHOCHUTEIHHOTO YpPOBHS
COBOKYITHOTO gojira: y Amepuku oH coctaBuia 269 % BBII, a y Kuras —
282 %. DTO W CTall0O OCHOBaHWUEM ISl YTBEPKICHUS AHAIMTHUKOB
McKinsey: Kwurtaii cTaHOBUTCA TJIaBHOM yIrpo30id HKOHOMUYECKOH W
(rHaHCOBOM CTaOMIBHOCTH B MUPE.

Bot ocHOBHBIE 1U(PHI, XapaKTEPUIYIOIINE JAUHAMUKY U CTPYKTYpY
KUTANCKOIO JIOJITa.

2000 2007 2014
ObwWwwmia gonr, TpAH gonn. 2,1 74 28,2
Obuwwia gonr, % BBI 121 158 282
B ToM uncne:
[ocynapcTBeHHbIA gonr 23 42 55
Jlonr pUHAHCOBOIO CEKTOpa 7 24 65
KopnopaTueHbIii gonr 83 72 125
Ilonr ceKTopa OOMaLLHWX X03ANCTB 8 20 38




2000-e roast (mo 2008-ro) Obum mnsa Kurtas nmepuomom mepexoaa OT
OJTHOM MOJIeJIM SKOHOMUKHM K Apyrou. [Ipeapiayias Moaeinb OCHOBBIBAIACH
Ha OIEpPEeXKaroleM POCTE MPOAYKIUHU (TOBApOB, YCIYT) MO CPABHEHUIO C
POCTOM 3aJIOJDKEHHOCTH CYOBEKTOB XO3SMCTBEHHOW JESATEIBHOCTH. ITO
Oblla MOJETh HHTEHCUBHOTO JKOHOMHYECKOTO pa3BUTHUA 32 CUET
NOBbIIEHUST  A((YEKTUBHOCTH  HMCHOJB30BaHUS  TakuxX  (aKTOpoB
MIPOU3BOJICTBA, KaK padoyasi CHjia, IPUPOIHBIE PECYPChI U KalUTAl.

B nepexomHbiii mepuos AWHAMUKA IPOU3BOACTBA U 3aJ0JKEHHOCTH
MPUMEPHO COBMajanu: Ha 1 gomnap (r0aHb) MpUpocTa JoJjira npuxoauics 1
nomnap (roanp) npupoctra mpoaykuuu (BBII). A rme-ro ¢ 2008 roxa
Ha4yaJioCh PE3KO OMEPEKAIONIEE MO0 OTHOLICHHUIO K MPOU3BOACTBY TOBAPOB U
ycayr HapamuBanue goira. Kak BugHo u3 tabmuibl, 3a 2007-2014 rr. moar
yBenuuwics B 3,8 pa3a, a B aOCOJIIOTHOM BBIPQKEHHUH MPUPOCT COCTABUII
rUraiTckyro Benuuuny 20,8 TpnH momui. MHbIMH cloBaMH, Ha KaXKIbIi
J0JUTap HOBOTO Joira co3aaBanock BBII npumepno Ha 30 1ieHTOB.

ITonceB Ha IOATOBYIO UINTY, KUTAWCKasi YKOHOMUKA TaK U HE CyMmerna ¢
Hee coiltu. HeTpynHOo mojicuuTarh, 4TO TOJIBKO Ha OOCIYKHMBAaHHUE J0JIra
tpatutcs npumepHo 20 % BBIIT Kutas. UtoOb1 Kutato o0cinykuBarh 10T,
Ka)KJIBIH TOJT KUTaMCKasi PJKOHOMHUKA JOKHA oOecnieunBarh mpupoct BBII B
pasmepe 20 %. CornacHo odunmanbHou craructuke KHP, B mocnennue
roibl TMPUPOCT Kojebayics B Tmpeaenax 6—7 TPOLEHTOB. TeMIIbI
HSKOHOMHUYECKOTO pocTa ObUIM MPUMEPHO B TPU pa3a HUKE MUHUMAJILHO
HEOOXOIUMBIX.

Kak >xe kuTaiickoil 5KOHOMUKE yjaeTcsl (GyHKIIMOHUPOBATh B YCIOBUSIX
TUTaHTCKOro joiroBoro mpecca? Ilpexae Bcero, 3a cuer JajgbHEUIEro
CTPEMUTEIIBHOTO HAapalllUBaHUs JOJra, KOIrJa HOBBIE KPEIUTHl U 3aliMBbl
HaIpaBJIAIOTCS 711 pedUHAHCUPOBAHUSA CTapbix noiaroB. Crnernudukon B
JAHHOM CJIy4ae sBJIsieTcsl TO, 4To B KuTae akTUBHO MCMONIB3yeTCs] TEHEBOU
OaHKUHT. DTO KpEIWUThl M 3alMbl, KOTOpPbIE MPENOCTABISIIOT pPa3HbIE
KOMITAaHUU U OpraHu3alluu, He SBISIIoIUecs 0aHKaMHU U HE HaXOIsIluecs B
chepe OaHkoBCkOoro Haazopa (GUHAHCOBBIX peryasaropoB. Jlomarw,
CO3/IaBa€Mbl€ B PE3YJIbTaTe€ YCIYr TEHEBOrO0 OAHKWHTA, COMOCTABUMBI IO
Maciitabam ¢ JoJraMu Mo Kpeautram o(puiuaibHOro 0AaHKOBCKOTO CEKTOopa.
OTH omepaluu €lle Ha3bIBaloTCsA 3a0anaHcOBbIMU. K HUM Takxke cleayeT
OTHECTH BBIITYCK OOJIUTallMil MECTHBIX OpraHoB yrnpasieHusi. Co3iaBaeMble
TaKUMU OOJUTalMsIMU 00s3aTeNIbCTBA HE YYHMTHIBAIOTCS TIPU pacyeTe



oOIIEero rocyJapcTBEHHOro jgoira. B Hauame mapra MUHUCTP (DMHAHCOB
KHP JIro KyHp npuzHan, 4TO JIOATHM MECTHBIX BJIACTEW, BBITYCTUBIIHNX
o0nuranuu, B COBOKYIHOCTH COCTaBISItOT 2,74 TpaH jgoit. OjgHako
AKCIIEPTHI TOJATAal0T, YTO MUHHUCTP OoJjiee UeM BIABOE 3aHU3WUJ BEIUYUHY
J10JITa, €ro peajbHasi BEIWYMHA OKOJIO 6 TPIIH JIOJIL.

C yuyeTroM J0JTOB TEHEBOro OaHKUHra CHUTyallusi B KHUTaHCKOM
HPKOHOMMKE BBIINIIUT €IIe CcJokHee. He HCKIroueHo, 4To BTOpas BOJIHA
MUPOBOTO (PMHAHCOBOTO Kpu3nca MoxeT HauaThes He B CILIA unu EBporne,
a B Kwurae. Kuraiickoe pyKOBOACTBO IOHHMAET OMNACHOCTH JOJTOBOM
npoonembl. Ha XIX Bcekuraiickom cbe3nae KIIK B oxtsa0pe 2017 roma
OCTOPOKHO TOBOPUJIOCH O HEOOXOAMMOCTH 00y31aTh «KPEIUTHOIO
JpaKkoHa», BBIMIEAIIEr0 JAJIEKO 3a Mpeaesibl OAHKOBCKOTO CEKTOpa, HO
o0y3/1aHus TTOKa HE TPOU30IILIO.

[Ipunsateiit B8 mapre 2019 roma B KurTae 3akoH 00 HMHOCTpaHHBIX
WHBECTUIUAX TPEIycMaTpUBaeT paAUKaJbHYIO JHOEpaIu3aluio pekuMa
JUIs MHOCTpaHHOro kamurtana. He wuckmtouaro, uto IlekuH mnombiTaercs
UCIIOJIB30BaTh MHOCTPAHHBIA KamUTal B Ka4eCTBE CTPOUTEIIHHOTO
MaTtepuaa sl JaIbHENIIero HapalBaHUs J0JATOBON MUPAMUIBIL.

ITo nanueiM Haponnoro 0anka KHP, B siHBape B cTpaHe OBLIO BBIAAHO
HOBBIX KpPEIUTOB Ha cymMMy 3,23 TpWUIMOHA IOAaHEl. DTO aOCOMIOTHBIN
pPEKOPT 3a BCE BpeMsl CYIIECTBOBAHMS O(PHUIIMAIBHOW cTaTUCTUKH (¢ 1992
rona). Eme Ha cymmy 1,41 TpiaH roaHel ObLIO BBIJAHO KPEIUTOB U 3aiMOB
o JMHUU TeHeBoro OaHkuHra. MroroBas cymma cocraBuwia 4,64 TpiH
10aHe. JTo B MojTopa pa3a Bbilie nokasarens siHBaps 2018 roma. Croma
CJIelyeT MPUIUIIOCOBAaTh CPEACTBA, IMPUBICYCHHbIE OU3HECOM B SIHBApe
MOCPENCTBOM BbIITycka oOnuranuii, — 500 mipa roaneil (B nekadpe ObLIO
npusiiedeHo 375 mupn roanei). IToro Toiapko 3a sSIHBaph B KUTACKOM
HPKOHOMHUKE BO3HHUKIIM JIOJITH Ha OOmyr0o cymmy 5,14 TpiH roaHeH, WiH
noutu 760 mipa pomi. (6e3 ydeTa MpoIeHTOB, KOTOPhIE OYIyT HAUUCIATHCS
Ha 3TH JI0JITH). TO €CTh B KUTANCKYI0 SKOHOMHUKY 32 MECSI] ObLIIM BKa4aHbI
KPEIUTHBIE PECYpCHI, conocTaBuMble ¢ ronoBbiM BBII Takux ctpan, kak
HIserinapus, Typuusa v Hunepimanasl.

Ecinu npenmnosioxkuth, 4ro MPUPOCT JOJIra B KUTAWCKOM DKOHOMHUKE
OyIeT MPOUCXOOUTh TakK k€ ObICTpo, To B 2019 romy moiKHA MOTYYUTHCS
CymMMa, npeBblmaromas 9 Tpia qoiwt. 91o 67 % sHomunansHoro BBIT Kuras
3a 2018 roxg winu 39 % BBII Kutas 3a 2017 roa, paccuntandoro mo IITIC.



Takast CKOpOCTh HapaliuBaHus J0JTra HaOI0a1ach B IMPOIILIOM BEKE JIUIIh
B I'OJIbl MUPOBBIX BOITH.

HakaunBanuem neHer B 3kOHOMHUKY mocie kpuszuca 2008—2009 rr.
3aHUTMCh MHOTHE IIEHTpOOaHKM 3amazia, Ha3BaB ATO «KOJIUYECTBEHHBIMU
cvsirgeHussMm» (KC). IMporpammer KC ¢ 2008 roga go oktsaops 2014 roma
ocymecteisia denepanbHas pesepBHas cucrema CIIA. C 2015 roma
«KOJIMYECTBEHHBIMH CMATYeHUsIMW» 3aHumMaetcs ELIb. B pesynsrare camu
IIEHTPOOAHKH pa3ayBarOTCsl, KaKk TMy3blpU. B JeKCMKOHE KHUTaMCKUX
PYKOBOJUTENIEH HET TAKOTO IMOHSITHS, KaK «KOJUYECTBEHHBIC CMSTUCHUS,
HO mnpusHaku nonutukn KC mnpocmarpuBaloTcss U B JEATEIBHOCTH
Hapoanoro 6anka Kutas. B suBape 2008 roga aktusl HBK cocrasmsu 17
TPJIH F0aHEeH, a Mo cocTosiHuIo Ha deBpanb 2019 romga oHM yxe ObLTH PaBHBI
35,6 TpnH roaHel. YpenuueHue B 2,1 pasa.

He wuckirouaro, 4To, MpoIoJKasi BBICTPAUBATh JOJITOBYIO MUPaAMHUILY,
kutarickuii [lentpobank moitaer nmo cromam ®PC CIIA, EIlb u banka
SnoHMM W HaYHET TOJHOMACIITAOHYH) WIPOrpaMMy KOJIMYECTBEHHBIX
CMATYEHUM, XOTS Ha3bIBAThCA KHUTAMCKas Mporpamma OyaeT Kak-TO I0-

APYyromy.



Kurail — 1Bepy MHOCTPAHHOMY KAIUTAJY
pacnaxmBaeM HACTEKb

B3sgB Kypc Ha HapamuBaHHE OKCIIOpTa Kanurana, Kwurau
OJIHOBPEMEHHO BhIcTynaer ero ummnoprepoM. Bor mannsie FOHKTAJL o
Macitabax umnopra Kuraem kanurtajia B BUJE NPSIMbIX WHBECTHUIIMHN 3a
nocneauue rogasl (Mipa aomwt): 2012 . — 121,1; 2013 & — 123,9; 2014 . —
128,5; 2015 1. — 135,6; 2016 . — 133,7; 2017 . — 136,3. A BOT nmoka3arejau
HAKOIUICHHBIX MPSIMBIX NHOCTPAHHBIX UHBECTHUIIUN B KUTANCKOW S3KOHOMUKE
(mapn momt.): 2000 r. — 193,3; 2010 . — 587,8; 2017 . — 1.490,9. 1o sTomy
nokaszarento a0 Kurtas B MupoBoMm utore coctaBuia (%): 2000 . — 2,6;
2010 —2,9; 2017 . —4,7.

C nauvanma XXI Beka Kutail yCTOWYMBO COXpaHSIET BTOPOE MECTO B
mupe mnociae CIHIA kak 10 BEIUYMHE E€XErOJHO IPUTEKAIOLIETO
WHOCTPAHHOTO KamuTajla, TaKk M 10 O00beMYy HAKOIUIEHHBIX MPSIMbIX
MHOCTPAaHHBIX WHBeCTUIMU. [na cpaBHeHus: Ha koHen 2017 roma, mo
nanaeiM FOHKTAJI, na CHIA npuxomwnock 24,8 % oOmero o0bema
HAKOIUICHHBIX MPSMbIX HHOCTPAHHBIX UHBECTULIMK B Mupe. Pa3peiB Mexay
CIHIA u Kutaem MHOTOKpaTHbIM, HO OH MTOCTENIEHHO COKPAIllaeTcsl.

Bor cambie mocneanue manHbie 00 ummnopre Kutaem nHOCTpaHHOTO
KarnuTajia, KOTopble elle He Hauui oTpaxeHnus B ctatuctuke FOHKTA/L. B
2018 rogy UMIIOPT MHOCTPAHHOIO KAaMUTAJIa B BUAE NPSMbBIX WHBECTUIUN
coctaBun 142 wmupa npomwi. (mpupoct Ha 4,2 % 1O CpaBHEHHUIO C
npeasaynM rogoM). B nmepseie nBa mecsna 2019 roma, mo cBeneHUsIM
KUTAalCKUX MCTOUHUKOB, TPUTOK KanuTanoBinoxxkenuil B [loguedecHyo nz-3a
pyOexxa B JOJJIApOBOM BbIpaXxeHUW cocTaBui 21,69 wmapa mom.
¢ ipupocToM B 3 % B TOZOBOM COITOCTABJICHHUU.

IIpuTOK  MHOCTPAaHHBIX HWHBECTULUMM B  OKOHOMHUKY  JKECTKO
pErylupyeTcs MapTUHHO-TOCYAAPCTBEHHBIM pykoBoACTBOM KHP.

Bo-niepBbIX, MHOCTpPaHHBIM KamuTal JOMYCKAaeTCs B TaKUX J103aX,
YTOOBl KOHTPOJBHBIA TAaKeT B KOMIAHUSX C Y4YacTHEM HMHOCTPAHIICB
OCTaBaJICS 32 KHUTAWCKUM TOCYIApCTBOM WM KHUTAWCKUM KalMUTaJIOM.
OrpaHnumBaeTCd WM JaX€ 3alpeliacTcss WHOCTPAHHBIM  KaluTal
CHEKYJIATUBHOTO XapakTepa (BBEACHHI HOPMBI IO CpPOKaM MpeObIBaHUS



MHOCTPAHHOTO Kamutana B Kwurae, orpanudyeHuss # 3ampeTbl Ha
HEMEJJICHHYIO penaTprualnio IpruObUIN U3 CTPAHBI).

Bo-BTOpBIX, YCTAaHOBIEHBI NPUOPUTETHI JJIsI HHOCTPAHHOIO KaluTana
no otrpacimsiM. CKaxkeM, OYeHb JKECTKUMHU OBLTM OTpaHUYeHUsS IS
MHOCTPAHHOIO KamuTaja B (¢uHAHCOBOM cekTope. Cpenu DIaBHBIX
IPUOPUTETOB  BCEIAa 3HAYUTCA  OKCIOPTHBIA  CEKTOP 3KOHOMHKH,
MIPUCYTCTBUE MHOCTPAHIIEB B HEM MOMOTaeT KUTaWllaM OCBaWBaTh
3apyOexHbIe ToBapHbIe PhIHKU. [10 HEKoTOpbIM o1leHKaM, B 2009 rony 55 %
BCET0 BHEIIHETOProBoro obopora Kuras ocymiecTBIsIOCh KOMIIAHUSIMU C
y4acTHeM HWHOCTpaHHOro kanutana (A. B. Jlhobomyopos. Ilpsimble
WHOCTpPAaHHbIE HMHBECTHLIIMM B 53KOHOMUKY Kwuras // Poccuiickuii
BHEIIHEAKOHOMUYeCKui BecTHHK, No 3 (mapt), 2010). Cpeau oTpacneBbix
IPUOPUTETOB Ha IIEPBOM MecTe 00padaThIBaroNIasi MPOMBIIIEHHOCTb.

B-TpeTbux, pyKOBOIMUTENSM KUTAWUCKUX KOMIIAHUW W OpraHU3alui
JaHa YCTaHOBKa Ha TO, 4YTOObl B KaueCTBE HWHOCTPAHHBIX MapTHEPOB
BBIOMpPATh TaKUX HMHBECTOPOB, KOTOpbIe OyAyT BHOCUTH CBOM BKJIaJl HE
CTOJIbKO  JIEHbI'aMH, CKOJBKO HOBBIMM TexHosnorumsamu. Kwuraiickoe
PYKOBOJACTBO B3sJI0 KypC Ha IIPEBpAIllCHHE CTPaHbl B  MHUPOBOIO
TexHosiornyeckoro ynujaepa. JloponbHo ObicTpo Kutait moOusics Oonbmiux
ycnexoB B cdepe KOMIBIOTEPHONM TEXHUKH, KOMMYHHMKAIIMOHHOTO
000pyIOBaHUs, OCBOEHUS KOCMOCA.

B IlexknHe mpekpacHO MOHUMAKOT, YTO IPHUBIIEYCHUE HWHOCTPAHHOTO
KaluTajga B TPAJIUIIMOHHBIE TPYLOEMKHE OTPACIA SKOHOMUKHU CETOJHS — 3TO
TYNUKOBBIM MyTh, MO0 CTOMMOCTh paboueit cunsl B Kurtae pacter u
KUTaNCKasi SJKOHOMUKA YTPAaYMBAa€T MHBECTULIMOHHYIO IIPUBJIEKATEIBHOCTD B
TPYAOEMKHUX  TpOM3BOACTBaX. Jlemaercs craBka Ha  TOTAIbHYIO
MOJECPHU3AMIO SKOHOMHKH, IIOBBIIICHUE IPOU3BOAUTEIBHOCTH TpPyAa,
MEPEXO0]T Ha BBITYCK TOBAPOB HOBOTO mokosieHusA. B 2015 rogy mapruitHo-
rOCYyIapCTBEHHbIM  PYKOBOACTBOM  Obljla  3alylleHa  JeCSTHJIETHSA
nporpamma «Caenano B Kurtae — 2025». B Heil mpocMarpuBaroTcsi O4EHb
JAJEKO WAYIIUE CTPATETUYECKHUE LEJIHM, B TOM YHUCJIE CO3JAaHHUE HOBBIX
BUJIOB OPYKHUSI.

Opnako IleknHy NOpPHUXOOUTCA YUYWUTHIBATH IOCTOSTHHBIE OOBHUHEHUS
3amaza B TOM, 4TO OH UJIET MPOTUB MPABUII SKOHOMUYECKOTO JIUOepaInu3ma,
MPOBOAMMOTO B JKM3Hb TakKUMHU HWHCTUTyTamu, kak BTO, MBO,
Bcemupnsiii 6ank. Tak, oqauM u3 TpedoBaHuii, kotopsie BTO mocrasuia
Kurato mocne ero BcTymieHus B 3Ty opranmzanuio B 2001 1., ObUIO



MpEeBpalICHUE KUTAUCKOW SKOHOMHKH yepe3 15 yeT B peiHOUHYr0. Celuac
yxke 2019 ron, a 3amax 1o cux mop nosaraet, 4to B Kurae ¢ ero CuiabHbIM
rOCYJapCTBEHHBIM CEKTOPOM H TOCYIApPCTBEHHBIM PETYJIUPOBAHUEM
peIHOYHOM 3KoHOMUKH HET. B 2015 rogy Kuraro ynanocs B MB® nobuthcs
MOJIyYeHHUsSI F0aHEM cTaryca pe3epBHOM BamioThl. Kurtail obeman craenarb
F0aHb MOJIHOCThK0 KOHBEPTUPYEMOM BAIKOTOM, HO 10 CHUX IOpP OHA TaKOBOU
HE SIBJISIETCAL.

Ve naBuo 3amajn TBepaAuT, uTo KuTaii He o0ecrnieunBaeT CBOOOBI IS
WHOCTPAHHBIX UHBECTOPOB, KECTKO OIpaHUYUBAs UX KakK JOJEH ydacTus B
KanuTajae, TaKk U HAa0OpOM oOTpaciiei, KyJa MOXKET NPUNTH HHBECTOP-
Hepe3uJeHT. [[puBoAsSTCS MHOTOYUCIIEHHBIE TPUMEPHI TOTO, KaK KUTaNCKUE
MapTHEPHI 10 OM3HECY BBIMOTAIOT Y MHOCTPAHHBIX MHBECTOPOB HOBEHIIINE
TEXHOJIOTUH, a WHOIJla MCHOJNb3YIOT MX JUIsi T[POHUKHOBEHHS B
WHOCTPAHHBIE  «MATEPUHCKUE»  KOMMIAHWU  JJI1  MPOMBIIUIEHHOTO
HINTMOHAXA.

S yxe mucam o Tom, 4TtO mocie npuxona B bembid mom Jlonanbna
Tpamma TOproBo-skoHOMHuueckue otHomeHus CIIA wu Kwurtas cramm
MO/IBEPTaThCsl MOJMHOM peBU3MU. BOT JaHHbIE MO O0BEMY KHUTAMCKHUX
npsIMbIX MHBECTUIIMH B 3KoHOMHMKY CIIA (mipa momt): 2016 r. — 45,6;
2017 . — 29,0; 2018 . — 5,0. [IeBATUKpATHOE COKpAIIECHUE 32 KOPOTKUU
nepuos, 2016-2018 rogos! BammHITOH MBITAETCS U CBOMX €BPONEUCKHUX
NapTHEPOB  3aCTaBUTh BBICTABUTH Oaphepbl Ha MyTH KUTAMCKOU
MHBECTULIMOHHOM 3KCITAHCHUH.

YToObI BBIOUTH U3 PYK 3amaJHbBIX OMNIMOHEHTOB apryMmeHThl, [lekuH B
MOCJIIEIHUE JBa ToAa TOCTOSHHO TOBOPUT, YTO OH TMPUCTYNUI K
aubepanu3alu  pexuMa JIOCTyma JJisi WHOCTPAHHBIX HWHBECTOPOB.
OOGenranve Takod nuOepaau3aluyi IPOMKO MPO3ByYaso ¢ TpuOyHbI 19-ro
Bcexkuraiickoro crezna KIIK (oxtsa6ps 2017 roga).

15 mapta 2019 roma ObUT MPUHAT 3aKOH O JTUOEpaTU3AIUU JOCTYIa
WHOCTPAHHOTO KaluTajla B KUTAHCKYIO0 YKOHOMUKY. 3aKOH 00 MHOCTPAHHBIX
MHBECTULIMAX JOJDKEH BCTYynuTh B cuity ¢ 1 siHBaps 2020 roga. IlosHbIid
TEKCT 3aKOHa MOKa HE OMyOJMKOBaH, MMOATOMY KOMMEHTATOPhI CCHIIAIOTCS
Ha TIOCJEIHIOK BEPCHUI0 3aKOHOIPOEKTa, KOTopas Obula B CBOOOAHOM
nocryre. Pauplile KuTaiCcKue BIIACTH CO3JaBajd JBa CIHMCKAa OTpaciew,
NOCTYIIHBIX IS MHOCTpaHIEB. lIepBhIil CIMCOK — OTpaciu, Kyda JOCTYI
WHOCTPAHHOMY KaIllUTaldy OTKPBIT; BTOPOM CIHCOK — OTPACiH, 3aKPBIThIE
1ist uHOcTpaniieB. [lepBbiii CMIUCOK OBLT OYEHb KOPOTKUM, BTOPON — OYEHb



mHHBIM. Temepb Oynmer Bce HAoOOOpPOT, a CO BpeMEHeM, OOelaoT
KUTAICKUE BJIACTH, «HETAaTUBHBIN» CIHCOK JOJKEH BOOOIE HCUE3HYTh.
HoBbIM 3aKOHOM 3ampermaercss NpUHYAUTENbHAA Nepefada TEXHOJIOTHM U
HE3aKOHHOE BMEIIATEILCTBO MTPABUTEIIBCTBA B IESITEIIBHOCTh MHOCTPAHHBIX
KOMIIAHWW.  YCTAaHABIMBAECTCS  YIOJOBHAas  OTBETCTBEHHOCTh  JUIA
HapyUIAOUX 3TU MTPABUJIA YAHOBHUKOB.

NHOCTpaHHbIE KOMIIAHMM KPUTHKYIOT O3TOT 3aKOH 3a HEXBAaTKy
KOHKpeTHKHU. [IeknH oOemaeT, 4To KOHKPETUKA MOSIBUTCS B TOJI3aKOHHBIX
akrax. AMepukaHckas ToproBas mnanara B Kwurae 3asBmia, 4ro «B
NPUHIUIIE» W3MEHEHUS €€ YCTpPaumBalOT, HO OHa OOECIOKOEHa TEM, YTO
TakoW 3aKkoH ObLI NOpUHAT 0e3 KoHcynbTanuii ¢ OusHecoMm. Ilpasna,
KOHCYJIBTAIIMM HAadyaJIMCh TIOCJE MPUHATHA 3akoHa — Ha Kutalickom dhopyme
paszsutus — 2019. Ha dhopym npuexanu mpeacTaBuTE TN MHOTUX KOMITaHHH,
Bxogsamux B Tom-500 (Daimler AG, IBM, BMW, Pfizer, RTZ u np.),
YUYEHBIE M3BECTHBIX HCCIIEIOBATEIIbCKAX HWHCTUTYTOB, MPEICTABUTENIN
MEXIYHApOJIHBIX  OpraHu3anuii. [7NaBHBII HMHTEPEC  MHOCTPAHHBIX
YYaCTHUKOB — 3aKOH 00 HMHOCTPAaHHBIX MHBECTHUIMSAX. 25 MapTa Ipembep
IToccoera KHP Jlm K»susgr mnposenm BCTpedy C  NOPEACTABUTEISIMU
WHOCTPAHHBIX KOMIIAHUM — YydacTHUKamu (opyma. [TaBHas MBICIb
npemMbepa — WHOCTpPAaHHbIE KOMMIAHWU OymayT uMeTh B Kurtae Takme xe
mpaBa, KaKk M KOMIAHUHU-PE3UICHTHI; JIOObIE TMOMBITKA JUCKPUMUHAINH
HEPE3UICHTOB OyJeT MpeceKaTbCs U MPECIeIOBaThCs B CyI€OHOM MOPSIKE.

[lekuH paccuMTHIBAE€T, YTO B CTpaHy OyayT NPUXOIUTH JIMIIb Te
WHBECTOPBI, KOTOpPBIE MPEICTABISIOT BBICOKOTEXHOJIOTUYHBIE OTPaCiIu
DKOHOMUKH M TIPUHOCAT HOBBIE TEXHOJOTHHM. [0OCYyIapcTBO IUTAHUPYET
pacupsATh MOANEPKKY BBICOKOTEXHOJOTHUYHBIX CEKTOPOB 3KOHOMHKH C
NOMOILBIO HAJOrOBBIX JIBIOT, @ HWHOIJA W TMPSAMOro OKHKETHOTO
(brHAaHCHPOBAHUS MPOEKTOB.

IIpaBma, HEKOTOpPHIE CKENTHUKU CUUTAKOT HOBBIM 3aKOH OJIHOJIHEBKOM.
Mon, 3akoH4Yarcs neperoBopsl ¢ Tpammom, u noiauTtuka [lekuna B oOnacTu
WHOCTPAHHBIX HHBECTUIIMN BEPHETCS K IIPEKHEMY.



‘06 IKCHOPTE KUTANCKOI0 KANUTAJIA

Yro Obl HU ToBOpwiIM B KuTae O CTpOMTENbCTBE «COIMATIU3MA C
KUTalCKOW crnenudukoi», Ha Jejie CTpaHa pa3BHBAETCS 10 pelibcam
KanuTtanu3Mma. Kpynueimme xomnanuu u OaHku Kurtas sBistorcs
rOCY/IapCTBEHHBIMU WJIM TOJIyTOCYIapPCTBEHHBIMU U MMEIOT BCE MPU3HAKU
MOHOTIOJIAM. DTO TUMUYHBIA MOHOIOJIUCTUYECKUAN KAMUTAIN3M, KOTOPBIN
CTAHOBUTCS HWMIIEPUAIU3MOM, KOTJa BBIBO3  KanuTajla HAuMHAET
npeo01aaaTh HaJl BHIBO3OM TOBAapOB.

Hona Kutas B MHUPOBOM 3KCHOPTE TOBAPOB MEHSJIACH CIIEIYIOIINM
oopazom (%): 1983 r. — 1,0; 1993 . — 2,5; 2003 . — 5,9; 2017 1. — 13,2.
[To3unuu CIIA B 3TH roasl nmocteneHHO ociadeBamu (%): 1983 r. — 11,2;
1993 . —12,6; 2003 . —9,5; 2017 . — 9,0. Yxe B 2009 rogy Kutaii BbIien
Ha MEpBOE MECTO B MHUPE IO OO0OBEMY TOBApHOIO JKCHOpTa, 000MAs
Coenunennbie Ilrtarer. B 2012 rogy Kwurail 3aHsan mepBoe MecTo IO
o0opoTaM BCell BHEIITHEW TOPTOBIIH.

B 2018 romy toBapoobGopor Kwuras, corimacHO mpeaBapHUTEIbHBIM
OLIEHKaM, JIOCTUT peKOpAHOW BenuuuHbl B 4,60 TpaH gomi. (mpotus 4,10
TpaH noiut. B 2017 romy), mpu 3TOM 3KCIOPT ObUT paBeH 2,46 TPJH JOJII.
(npotuB 2,26 tpau B 2017 r.), a umnopt — 2,14 tpau gonn. (mpotus 1,84
TpiH B 2017 1.). BO3MOXHOCTH AajbHEUINIETO0 PaCIIUPEHHs TOBAPHOTO
skcriopra Kutaem Onu3ku k mpeneny. OCOOCHHO YUWTBHIBas JaBIICHHE
Bammunrrona, nobusaromierocst 6onee cOaqaHCHPOBAHHON JBYXCTOPOHHEM
ToproBiu (ceiyac y AMEpPUKH TPOMAJHBIA AS(UIIMT B STOM TOPTOBIE), a
TAaKX€ MPUHHUMAs BO BHUMAHUE YCUJIMBAIOIIUICS MPOTEKIIMOHU3M BO BCEM
mupe. He wuckimodaro, 4to pekopiabl B 0OJacTH BHEIIHEH TOPTOBIU s
Kuras 3akOHYMINCH B MPOLIJIOM TOJY.

ITexun eme 3a10T0 A0 HaYajia TOPTOBOM BOMHBI C BallMHITOHOM CTaJl
TOTOBUTBCS K BO3MOKHOM OCTaHOBKE CBOEU TOPrOBOM 3KCHaHCcuU. ECTh /1Ba
MOAX0Jla K PpEIIeHUuI0 AToM mnpooOsiembl. OJuH MNOAXO0A — 3aMEIlIeHUE
BHEIIHUX PBIHKOB OBICTPHIM pPa3BUTUEM BHYTPEHHETO pbIHKA. BTopoi
MOAXO0Jl — 3aMelleHue (WIM JOMOJHEHHE) 3KCIOPTa TOBAPOB SKCIOPTOM
kanuTajnaa. Knuralickue BIacTH HCIOJIB3YIOT 00a oIXo/a.

DKCIOPT TOBAPOB MPEJIOIAraeT 3aXBaT PbIHKOB, SKCIOPT KamuTala —
3axBaT 3KOHOMHK APYrux cTpaH. [lepBbie pelieHus: 1Mo CTUMYIUPOBAHUIO



skcriopra Kanutana Obuim npuHaTl B KHP B nHauane 2000-x romos.
Junamuka skcriopra kanutaina u3 Kurtas B BUAE NPAMBIX WHBECTUIIUM
BBITVISAJIENIA CIEAYIOmUM oOpazoM (miipa aoiut.): 2002 . — 2,7; 2005 . —
12,3; 2010 . — 68,8; 2012 . — 87,8; 2013 . — 107,8; 2014 r. — 123,1;
2015 . — 145,7; 2016 . — 196,2; 2017 r. — 124,6; 2018 . — 129,8
(mpenBapuTEIbHAS OLICHKA).

A BOT KaK BBINISIAUT KAPTHHA HAKOIUIEHHBIX MPSMBIX WHBECTHUIUN
Kuras 3a pyoexxom (Ha koHer| roaa, mipa nomt): 2000 . — 27,8; 2002 r. —
29,9; 2005 . —57,2; 2010 . — 317,2; 2017 r. — 1482,0.

Kak Bugum, B mepuog 2002—2016 rr. HaOmronancs HENPEPHIBHBIA U
O4YEHb OBICTPBIN POCT BbIBO3a KUTalcKoro kanutaia u3z Kuras. 3a 14 net on
yBENIMUWICA B 72,7 pa3a; 3a 3TO XK€ BPEMsI TOBAPHBIM 3KCIOPT BBIPOC C
325,6 mupa no 2.097 mupa goii., T. €. B 6,44 pasa.

OngHUM M3 MOUIHBIX CPEJICTB CTUMYJIMPOBAHUS HKCIIOPTA KaluTaaa U3
Kwutas cran 3anyck ¢ koHna 2013 rona npoekra «OauH 1OsIC — OAUH MY Th)»
(OIIOII). TIpoekT mpeaycMmarpuBaeT CO3/aHUE TIIO0ATBLHONW TPAHCIIOPTHO-
JIOTUCTUYECKOM HHGPACTPYKTyphl B JecsaTkax cTtpaH Mupa. [lo mepe
peanuzauuy OH OyAeT CIOCOOCTBOBaTh MPOJABMXXEHHUIO IO BCEMY MUPY
KUTAUCKUX TOBAPOB U KUTANUCKUX UHTEPECOB, B TOM YHUCJE MPOJBUXKECHUIO
KUTAWCKUX KAlUTAJOB, 3a CUET KOTOPBIX MPEANOIaraeTcs CTPOUTEIHCTBO
00BEKTOB HH(MPACTPYKTYPHI U OOCTY>KUBAIOIINX UX TIPEATPUITHIM.

3ametuM, uyto B 2017 romy HaOmoanoch MajJeHUe aOCOIIOTHBIX
0o0bEMOB BBIBO3a KWTalckoro kamurana, a B 2018 romy, cormacHo
MpeABaApUTEIbHBIM OIIEHKaM, MPUPOCT ObLI OYEHb CKPOMHBIM. Bo3HHK
Kakoh-To cOoi. OT4aCTH €ro MOXHO OOBSICHUTH TE€M, YTO BO BCEM MUDE
MIPOU30ILIO0 3aMEIJICHHE, TaKE COKpAIIEHHE SKCIIOPTAa U UMIIOPTa KarnuTasa
B opme npsaMbix uHBecTUlMi. B nepBoii mojgoBune 2018 roma FOHKTA/L
3aUKCUpoBaja COKpaIllleHHE OObEMOB  TMPSAMBIX  TPAHCTPAHHUYHBIX
nHBecTulnii Ha 41 % mo cpaBHEeHMIO ¢ TepBoil mosoBuHon 2017 roma. A B
nearom no wuroram 2018 roma, comiacHO NpeaBapUTEIbHBIM OLEHKaM,
MajeHue NHBECTUIINN cOCTaBUIIO OKOJIO 20 %.

bonee cepre3HbM (akTOpoM CAEPKUBAHUS KUTAUCKOW IKCIIAHCUHU
WHBECTUIIMH CTaJl MTHBECTUIIMOHHBIN TpoTeKInoHn3M 3anaja. OcoO0eHHO OH
npossigercss co ctoponbl CIIA. AMepuka HECKOJIBKO IECATUIETHI Oblia
HEJOCATAeMbIM JIMIEPOM IO SKCHOPTY M UMIMOPTY Kanurtana. Ha koHen
2017 roma 06beM HAKOIUICHHBIX MPSMBIX WHBeCTUIMN Kutas 3a pyOexom
orieHuBajics (okpyrieHHo) B 1,5 Tpnu gomn. [IpumepHo Takum ke ObLI



00bEM HAKOIJIEHHBIX MPSMbIX WHBECTHUIMH HEPE3UIEHTOB B KHUTANCKOM
skoHOMHKE. A BoT naHHble 1o CIIA Ha TOT XK€ MOMEHT BPEMEHU:
aMEpUKaHCKUE HAKOTUIEHHBIE MPsIMbIE UHBECTUIIUH 3a pyOexoM — 7,8 TpiH
JI0JIJ1.; HAKOIUJICHHBIE MPSMbIE HHBECTUIIMA UHOCTPAHHOTO MPOUCXOXKICHUS
B AMEPUKAHCKOW 3KOHOMHUKE — OKPYIJIEHHO 7,8 TpiH noiul. [IpuMeuarensHo,
YTO aKTHBBI OT HKCIIOPTA KamMuTala 3a pyOekoM U aKTHUBBI OT HUMIIOpPTa
KalryTajia B COOCTBEHHON SKOHOMHKE Y 00€UX CTpaH MPUMEPHO OAMHAKOBBI,
AKCIIOPT U UMIOPT KanuTana coanancuporanbl. Ha konen 2017 roga Kurait
OTCTaBaJl MO OOEUM MEXIyHAPOJHBIM HHBECTUIIMOHHBIM TMO3UIUSAM OT
CIIA nmpumepHo B 1siTh pa3. M Tem He MeHee BammmHITOH HepBHHUYAET, H0O
pa3pbIB cokpatiaerca. I[lpeanpuHUMaroTcsi HOMNBITKUA CAEPkKaTh MTPUTOK
kuTalickux kanutanioB B 3KoHOMHKY CIIIA. Bmactu CIIIA OTKIOHSIOT
3aBKM KUTAMCKUX WHBECTOPOB HA MOKYIIKY JOJIEM B aMEPUKAHCKHX
KOMIaHUSAX WIM JaXe UEeJIbIX KOMIAaHUHM, CChUIasACh Ha COOOpaKEeHHUS
HallMOHAJIBHON Oe3zonacHocTu. My BCcOMHMHAIOT 00 aHTUMOHOIIOJIBLHOM
3aKOHOJIATEILCTBE, KOTOPOE SIKOOBI MOXKET OBITh HApYIIEHO B Cilyyae
CIEJIOK C y4acCTUEM KUTaMCKUX WHBECTOPOB.

HenaBHO  KOHCynbpTaTMBHO-tOpUAMYecKas kKoMmmanus Baker &
McKenzie coBMecTHO ¢ HcciaeaoBaTelbckoit kommanuert Rhodium Group
3aBepIIniia UCCIEIOBAHUE, KOTOPOE MOKA3all0, YTO MPSAMbIE UHOCTPAHHBIE
uaBectuniin KHP B EBpomy m CeBepHyro AMepuKy B MpOILIOM TOAY
coctaBuiau Bcero 30 mupa noit. A B 2016 rogy oHu ObUTH paBHBI 94 Mup/,
B 2017 roxy — 111 mupn nomn. IlageHue 3a mponuiblii rojl MO CPaBHEHUIO C
o3anpouuIbiM coctaBuio 81 mipa nomt. (Ha 73 %). [lonydaercs, yto eciau
B 2017 roay u3 oOIIEero KUTACKOro SKCHOpTa KamuTajla B BUAEC MPSIMBIX
naBectui Ha EBporny m CeBepHyro Amepuky npuxonwiochk 89 %, Tto B
2018 romy sta gonsa ynana 10 23 %. OcoO€HHO pe3KuM ObLIO MaJICHUE B
CIIA. Bor naHHple MO 00bEMY KHTAWCKUX MPSMBIX HWHBECTHIIMN B
aMEPUKAHCKYI0 3KOHOMUKY (Mipa aoit.): 2016 . — 45,6; 2017 . — 29,0;
2018 . —5,0.

[Tanenue 3a 2016-2018 rr. B 9 ¢ numnaum pa3! Jons CIIIA B skcniopte
kanutana u3 Kuras ynana ¢ 36,6 % B 2017 rogy no menee 4 %. N1 CIIIA
MPOSIBJISIIOT  Topa3no Oojiee JKECTKUH MNPOTEKIMOHU3M B  OTHOIIEHUU
KUTANCKUX UHBECTULIMN, YEM KUTAUCKUX TOBAPOB.

Kuralickue MHBECTUIIMU TBITAETCS CIAEpkKUBaTh U EBpomna, HO 37€Ch
HET CTOJIb SIPKO BBIPAXKEHHOTO MNPOTEKIMOHU3MA. [IpsiMble HMHBECTUIUU



Kuras B EBpony Obutn paBHbI (Mipa goiuit.): 2016 . — 46; 2017 . — 80,0;
2018 . —225.

OcHoBHas 4yacTh uHBeCcTUIIMK B 2017 . mpumuiack Ha TPUOOPETEHHUE
Syngenta (ImBeHIapckas KOMIAHWS, OJWH W3 JIMJIEPOB B 00JaCTH
MIPOU3BOJICTBA CPEACTB 3alUTHl PACTEHUH U CEMEHOBOJICTBA) KOMIIAHUEH
ChemChina 3a 43 wmapa nmomn. be3 ydera 3ToM clIenku KUTaicKkue
naBectuuu B EBpomy B 2018 1. cokparminucs numb Ha 40 %. B 1O xe
BpeMsl KUTANCKUE MHBECTHUIIMM B MPOIILJIOM TOAY BBIPOCIH B AKOHOMHKAX
@panuuu, ['epmanun, Mcmanum, lIBennu u psaa Opyrux €BPONEHCKUX
ctpad. B 2017-2018 rr. kATaliCKME WHBECTULHMM YBEJIUYWINCH TAKXKE B
skoHOMUKY Kanansl — ¢ 1,5 mapa oo 2,7 mMipa a0ml.

CBou cepbe3HbIE MOTEPU B SKCHOPTE KanuTaia Ha HanpasieHuu CLIA
M HEKOTOpble mMoTepu Ha HampaBieHnu EBponsl I[lekuH cTpeMuTtcs
KOMIIEHCHPOBATh 34 CUET CTpaH, BoBiekaembiX B mpoekT OIIOIL. 3a 2014
2018 rr. SKCHOpPT KamuTajda B CTpaHbl — ydacTHUIBI mpoekta OITOIT
coctaBWwI 588 mupa 10JUl., B mpouyue cTpanbl — 524 mupa gowt. To ecThb
npoekt OIIOII oka3plBaJl MOIIHOE CTUMYJIMPYIOIIEE BO3JICHCTBUE Ha
sKcnopT KanuTaia u3 Kuras. B nienom npoekt «OauH nosic — OAUH My Th»
o0ecrneum1 yIBOCHUE IKCIIOPTa KUTAUCKOTO KanmuTalla.

AMEPUKAHCKUN HHCTUTYT MOPEANPUHUMATEIHCTBA COCTABWII CIHCOK
JECATU BEAYIIUX MO 00bEMaM MOTYyUYSHHBIX KUTAaHCKUX MHBECTUIIMM CTpaH,
yuactBytomux B npoekre OIIOIT (uaBectuuumu 3a nepuoxa 2014-2018 rr,
mipa noi.): [lakucran — 40; Hurepus — 31; Manaiizus — 30; Cunranyp —
28; Unnonesus — 26; Poccuiickas @enepauus — 24; banmianem — 23; OAD
—21; Jlaoc — 18; Eruner — 16.

A BOT CIIMCOK BEAYILIMX IOJy4YaTelIed KUTAUCKUX MHBECTHULIMM U3 TEX
CTpaH, KoTopble He y4yacTByIoT B mpoekre OIIOII (uaBecTuuu 3a nepuosa
20142018 rr, mapa npomn.): CIHA — 123; BenuxkoOputanuss — 62;
[Berinapuss — 53; ABctpanuss — 46; I'epmanns — 36; bpazunus — 34;
Uranusa — 21; Aprentuna — 17; @unnsaaus — 16; @panuus — 16.

To, yto Ha mepBoM mecte B crucke Ton-10 moka Haxoxstcs CIIIA,
HaJI0 OTHECTH Ha CUET MACCHPOBAHHOTO MPUTOKA KHUTAMCKOTO KamuTala B
2014-2016 rr. C mpuxogom B benbii aom [lonanpma Tpamna Bce
M3MEHWIOCh. Ha myTuM KUTANCKUX HHBECTULMN B AMEPHUKY 3aropesucs
KpacHbIH cBeT. JlumepcTBO B 93TOM 00JaCTM MOXET TIIEpeUTH K
BenukoOpuranuu, xotopas Bemetr meperoBopel ¢ KHP 006 yBenmmuenun
MacIITaboB B3aMMHOTO MHBECTHUIIMOHHOTO COTpyaHUYecTBAa. Hekoropsie u3



«IIPOYUX» CTPaH TOXKE MOTYT NEPEUTH B KATETOPUIO YYACTBYIOIIUX B
npoekre OIIOII. B nmepByro ouepens 310 Mranusa. Bune-npembep Urtanun
Jiynpxu [In Manio n npencenarens [ockomurera KHP mo passuturo u
pepopmam X» Jlmdsn 23 wmapra B Xome O(QUIIMATBHOTO BHU3HUTA
npeacenarenss KHP Cu 3unpnuna B Utanuio nognucain MEMOPaHIyM O
B3aMMOIIOHMMAHWH B PaMKaX KUTaWCKOW MHHULMATUBBI « OIMH MOSC — OAUH
nyTh». lleKMH He CKpbIBaeT, 4TO B Onuxkaiiiee BpeMs IUIAHUPYET
pacnpoctpanuTh poekT OIIOII u Ha JIaTuHCKYI0 AMEpUKY, pacCUUThIBAS,
yTOo AprenTuHa u bpa3wius K mpoeKTy NpUCOETUHSATCS.

Wtak, B mociegHue ABa rojla HapalluBaHue 3apyOeKHBIX WHBECTUIINI
n3 Kuras npoOykcoBbiBaeT. [lo maHHBIM AMEpPHKAaHCKOTO HMHCTUTYTa
MpEaNpPUHUMATENBCTBA, B 2018 TOHy SKCIOPT KUTAMCKOrO KamuTalia
COKpaTWJICA OYEHb CYIIECTBEHHO — Ha 36 % (B TOM 4YHMCIE€ B CTpaHBbI,
yuactBytomue B npoekre OIIOIL, — na 12 %; B mpouune ctpanbl — Ha 54 %).
NHBECTUIIMOHHBI ~ TPOTEKUHMOHM3M  —  Hapsigy C  TOPrOBBIM
MPOTEKIIMOHU3MOM — HapacTaeT celdac BO BceM Mmupe. M Ha mpumepe
Kutas 310 BUgHO OcoOeHHO siBHO. Ilpuuem B cdepe mpoTHBOAEHCTBUS
KUTAaWCKUM HWHBECTULIMSIM BalMHTTOHY ynaeTcs 100uBaThCsl OOJBIIIETO,
4yeM B cdepe MPOTUBOACUCTBUS IKCIIOPTY KUTAUCKUX TOBAPOB.



B03M0KHO naieHHe IKOHOMUYECKOr0 pa3BUTHSA
Kurasi

Kuraitipl coxpanuim cTaryc BTOPOM KPyITHEMIIEH 3KOHOMHKH MUDA,
onHako uM Heobxoaumo 30 % pocta BBII B rox 1151 006CTyKrBaHus 10Jra.

«B 2018 romxy obmuit oobem BBII Kuras npesicun 90 TpuuiMoHOB
I0aHEH, 4TO MPUMEPHO Ha § TPWILIMOHOB OoJblie, ueM B 2017 rony. Ecnu
CUMTaTh MO CPEIHEMY KypCy, TO oOuuii o0beM 3KoHOMHMKU Kutasi moctur
13,6 TpunmoHa HOJJIApPOB, YBEPEHHO 3aHUMasi BTOPOE MECTO B MHUPE», —
3asiBuI Ha Opuduare Hun [3uako.

Kak wm3BecTHO, eCTh JI0XKb, OecCThIAHAs JIOKh M cTraTucTuka. Ho
ObIBaeT eIme OJHa Tpajanus — KUTalcKas CTAaTUCTUKAa — HEYTO
3anpenenbHoe. [loaToMy s HUKOTAA HE 3alOMHHAI0 ITU(p U HE TBITAIOCh
WCIIOJIb30BaTh KUTAMCKUE JaHHBIC JJIsI cepbe3Horo aHaims3a. B Kurtae
MPOCJICKUBACTCS YETKAasl JIMHUS: CKOJIBKO HAJI0 — CTOJIbKO W Hapucyem. Sl
BCTpeuajl  paboOThl, KOTOphIE TMOJBEpPrajd CEPbE3HOMY COMHEHMIO
OpUIHANTBHYIO KUTANCKYIO CTAaTUCTHUKY. Sl COMNIaC€H ¢ HUMH, PEaJIbHBIM
poct BBII IlogneGecnoit cocraBiuser 2-3 %. Ho He Oomee. He Oymy
MOTPY’KaTh YUTATENsI B JIETATU CTaTUCTUYECKON METOMOJIOTHH, OO 3TO HE
OYEHb UHTEPECHO.

Mp&I XKUBEM BTOpPOH PEabHOCTBIO — 00CYyX)1aeM HUGPBI U C TPYAOM
MpEACTaBIIIEM, KaK CUTYallUsl PEaIbHO BBIIISIUT B )KU3HU. S HE UCKITIOUYAI0
najJieHusl dKOHOMHUUYeckoro pocra Kurtas. Mexay mnpouum, aMepHUKaHIIbI
parMaTU4HO TMOJAOLLIM K MTpoOJeMe «KUTANCKOTO uy/ia», MOBECHUB Haj
Tepputoprieii KuTasi HECKOJBKO CBOUX CIIYTHHUKOB, OTCIEKHBAIOIIUX
bu3mdeckne  TmapamMeTphl  KUTAWCKOW  SKOHOMHKH, B  YacTHOCTH,
TPAHCIIOPTHBIE TIEPEBO3KH, TEIUIOBBIE U3NMy4YeHHs. Takum oOpazom
aMEpHUKaHIIbl M3MEPSIIOT peajbHyI0 JIEJOBYIO aKTUBHOCTH [lomHeOecHOM.
Kocmuueckas craructuka CIIIA mokassiBaer, uto B Kutae He 3ameTHO
MO3UTUBHOU IUHAMUKH.

K coxanenuto, Mbl )XUBEM B CIOPPECATUCTUYECKOM MHpE. S MOMHIO,
KaK BO BPEMEHA MOEr0o CTYJIEHUYECTBA, KOIJla BTOpas pEajbHOCTH EIIle
TOJIBKO 3apOKJanach, HAC MPU3BIBAIU MOJKPEIUISITh U(GPHI HATypaIbHBIMU
GU3MYECKUMH  TIOKa3aTesIMU ~ —  TOTPEOJICHHE  DJICKTPOIHEPTUU B



MPOMBIIIJIEHHOCTHA U APYTUX OTPACIISIX Y3KOHOMHUKH, IPY30MEPEBO3KUA U TaK
nanee.

BBII Kutass MOXXHO cuMTaTh MO-pa3HOMY, BEAb MPUBEICHHBIE U(PHI
paccuntansl B noswiapax CIIA mo odumnmanbHOMY BadlOTHOMY Kypcy. A
eIe CYIIECTBYET MmapuTeT mokynarenbckoit crmocoonoctu (IMIIC). A ecnu
YUYHUTBIBATh, YTO KUTalckui roaHb 3aHmxkeH, To [ITIC BBII Kuras Oyner
CYILLIECTBEHHO OOJbIlle, 4YeM B AMEpUKE, O YeM TaM MPEKPAcHO 3HAIOT.
Kutaitliiel — XWTpenpl, MOATOMY HE BBINSYUBAIOT CBOM JOCTHXKECHUS,
MPEINOYUTAsT OCTABAThCS HA BTOPOM MECTE — UM TaK BBITOAHEE, JAXKE B
CBETE TOProBOW BOWHBI. Jlyulle MPUKUHYTHCA OTCTAIOIIMMH, YTO OBIBAET
BBITOJIHBIM U TOJIE3HBIM Ha NIEPETOBOPAX.

S He nymaro, 4TO KHTaMCKas SKOHOMHKA IO MacmTaly ycTyIaer
Awmepuke. BBII CIIIA na 80 % cocTouT W3 NEHBI — CEKTopa YCIyr. A
OoJbIIIas 4acTh YCIYT MPEACTaBIseT cOO0N BO3yX, MHOTAA OTPABICHHBIM.

Conocrasinenne BBII pa3nuyuHbIX TOCYyHapCTB — 3TO CEPbE3HBIN
BOIIPOC.

Ho nmouemy KuTaillpl Tak 3alMKJIECHBI HA YKOHOMUYECKOM pocte? m
HAaJI0 TOKa3bIBaTh, YTO POCT COCTABIAECT HE MeHbIIE 7 %, a B 3TOT pa3 —
6,6 %. lIpemynararo BCIOMHUTH HAllly COOCTBEHHYIO UCTOpUI0 — COBETCKUM
Coro3 pa3BuBaJICS JUHAMHYHEE BCEX CTpaH 3amazga. Y Hac Oblia IIaHOBas
DKOHOMHKA, KOTOpas OCHOBBIBAJIACH B TOM YHCJIE HA IOKAa3areysix. bpumm
CKBO3HBIE TII0Ka3arejid, HayuHas CBepxy, ¢ locraHa, 3akaHuyuBas
npeanpusaTusiMu. B coBeTckoe BpeMs B OCHOBHOM  IOJb30BaJUCh
HAaTypaJbHBIMU TOKAa3aTeIsIMU, a MEPEHOCHBIE II0Ka3aTelu UIPAIIH
BCIIOMOTaTENbHYIO POJIb.

HebiHe IeHbIu iepecTaiy BBIOIHATh (PYHKIIUIO MEPBI CTOUMOCTH. MBI
npedbIBa€M B 3a3€pKajib€ U MBITAEMCA O YEM-TO pacCyXjaarb. BHOBb Mbl
BO3BpamaeMcsi K HEOOXOIMMOCTH  HATypallbHBIX  IOKa3aTenen —
OTpeJIeTICHHOE YUCIIO ap 00yBU, METPOB TKaHU, TPEUH U XJieda.

[lepeHocHble mMOKa3aTeNu JyKaBbl, MO0 MOXHO HaKpydHMBaTh Bal,
yCTpauBaTh TOBTOPHBIA CUET WM OOECUEHMBATH ACHEKHYIO €IUHHUILY,
co3JlaBasi TakKuM OO0pa3oM HEKYI BUJIUMOCTh 3KOHOMHUYECKOTO POCTa.
CerogHsa B MUpE HET HOPMAJIBHBIX JECHET.

Bo Bpems Moero cryaeHuecTtBa cyuiecrBoBaia bpertoH-Bynckas
cCUCTeMa — BaJIIOTHO-(DMHAHCOBasT MUPOBasi CHUCTEMA, B KOTOPOU
CYIIIECTBOBAIM (DMKCHUPOBAHHBIE BAIOTHBIC KYPCHI, TOATOMY MOXHO OBLIO
Oosee-MeHee 3aHUMAThCS MEXKIYHAPOJIHBIM COTIOCTABIEHHUEM YKOHOMHUK, a



CETOJIHs, KOIZIA BCE «IUIBIBET», MOXKHO JOKa3aTb BCE€ 4TO yrogHo. [Ipm
JKEJIAaHUU U POCCUMCKYI0 DKOHOMHUKY MOYKET IIPEACTABUTH CaMOW KPYITHOM
SKOHOMHKOU B MHpE. Sl MOTy COCTpsINaTh TAKYIO CTaTUCTUKY 3a HECKOJIBKO
1aroB, HO 3TO OyJAeT 0OMaHOM ayJUTOPHH.

JIlns  KuTalleB »SKOHOMHYECKHH pocT — dT0 wumaes ¢ukc. Y
[TonHeOecHOM OYeHb BBICOKHU YPOBEHbB JI0JITa, HE TOJBKO aOCOJIFOTHBIN, HO
1 OTHOCUTEIbHBIN. [10 oduImanbHON KUTAWCKOW CTaTUCTUKE, COBOKYITHBIN
noinr Kwurasa cocraBmsger 300 % BBII. A HyXHO eme npuHHMarb BO
BHMMaHHUe TeHeBoU OaHkuHT, maromui 300 % monra. Utoro — 600 % BBII.
Jlns obcnykuBanus jaoira Heooxomumo umetb 30 % pocra BBII B rog.
Jlonr mocCTosHHO pacTter. MHe TPyIHO IPEANONIOKUTh, KAaK KUTAWLbI
VIOPaBISAIOT CBOMM JIOATOM — T/E€-TO IO MAapTUWHOW JIMHUM BBI3BIBAIOT
IUPEKTOpa 3aB0ojia U OOBSBISIOT: BCE, Apykouek! Mbl TeOst 6aHKpoTUM!

DKOHOMHYECKHUM POCT — OT JIykaBoro. B ObITHOCTH Moeil yueOwl He
ObLJIO ellle MOHATHUS PKOHOMHUYECKOTO pocTa, MO0 TaK OCTPO HE CToslia
npoOiema J0ira. A CEeroJiHs CJIOBO «POCT» U «POCTOBUIMYECTBO» SBISIOTCS
OJTHOKOpPEHHBIMU. POCT HYyXeH i1 O0OCIy>XMBaHUS JOJIOB, a HE JyIs
MOBBIIIEHUS] )KU3HEHHOTO YPOBHS TPYASIIUXCS.



Kuraickasa cucremMa cOlMaJbHOI0 KpeAuTa — 4To
3TO TaKoe

B 2014 rony I'ocynapctBennsiii coer KHP BeimycTun gokymeHnt «O
IJIAHUPOBAHUM CTPOUTENILCTBA CHUCTEMBI COLIMANIBHOTO Kpeauta (2014—
2020)», cTaBlUIMiA TUPEKTUBON MOCTPOEHUS IUPPOBOroO 001IeCcTBa. [ TaBHOM
1enpto cucrembl coruainbHoro kpeauta (CCK) sBisieTcss HaBeleHUE B
ctpaHe mnopsaka. Ilopanok mpeanoiaraercss HaBOAWTH IMOCPEICTBOM
YCTAHOBJICHUSI BCEOOIIEr0 KOHTPOJIS HaJl TpakJaHaMU, BBICTABICHUS UM
OLICHOK Y MOOIIPEHHS C MOMOIIBIO TAKUX OIEHOK K XOPOILIEMY MOBEACHUIO.
KonTtpons mpenamonaraercss yCTaHOBUTh C  TMOMOIIBIO  IH(PPOBBIX
TEXHOJIOTHH, CIIOCOOHBIX OTCJIC)KHBATh KaKIABIA IIIar, KaXXJ0€ CJIO0BO
4eJIoBeKa, a B alibHeHIeM — 1 ero Meiciau. Hedro nmomoO6Hoe 3aiymMaHo U B
IpYyTuX cTpaHax, Ho Kuraii 31ech UaeT Blepe/u.

KTo-TO cchutaeTcs Ha TpaJUIMU «BOCTOYHOTO JIECHIOTH3Ma» Kak
OCOOEHHOCTb KHUTAMCKOM IMBWJIM3AIMU, HO JIEJI0 emie B ToM, 4To Kurtan
NOCTAaTOYHO XOpomo mnoAaroropiieH k BHeapeHutro CCK  Ttexnuueckw.
Kwuraiiiel oueHb HEII0X0 UHTETPUPOBaHBI B IM(ppoBoit mup. Ha cepeauny
2018 roma uyucno HWHTEpHET-MOJIb30BaTeined B Kwurae mnepeBanuio 3a
800 mutH yeltoBek, 3To 0e3 Manoro 60 % uncnenHoctn Hacenenus KHP. A
M0 OTHONIEHUIO K YMCIIEHHOCTH B3pocioro Hacenenus — oonee 90 %. bonee
569 mun uyenoBek B KurTae coBepmatoT NOKynkd oHiaitH. OO0pOTHI
PO3HHMYHBIX Npoaax B MHTEpHETE 3a nepBoe noyroaue 2018 . mpeBbicHIn
4 TpnH roaneit (594 mapa nost.). [lo yactu mpuoOOIIEHUST K 3IIEKTPOHHBIM
cepBHCcaM, IJIaTeXaM M pacueTamM KUTauibl JaayT (Hopy aMepuKaHIaM U
eBporneiiiam. MooOunbHble 1iaTexku B Kurae Ha 90 % oOecneunBaror
cepsuchl Alipay n WeChatPay — komnanuu MUpoBOTO KanuoOpa. Takoil ke
KOMIIaHWEH MHpOBOTO KanmuOpa sBiugercs Alibaba — kpymnHedmas
miargopMa BIEKTPOHHOM TOProBIM, KOTOPOW mMoOdb3yroTcs 448 MiH
KUTaUIEB.

C texnuueckoil Touku 3peHus CCK Oyner mnpencraBiarh coOoit
eAUHBbI OaHK WHGOpPMAIUKM, OTPAXKAIOIIEH pa3HbIE CTOPOHBI KU3HU
rpaxaad. UHpopmaiust OyeT cTeKarbesl U3 roCydapCTBEHHBIX M YaCTHBIX
OpraHu3alnii, B KOTOPBIX TPAXKJIAHE OCTABISIOT CBOM DJIECKTPOHHBIC
«cienp», U 00pabarbiBaThCs ¢ IMOMOINBI0 TexHonorui Big Data mus



MOJIYyYECHUsS] HMHTETPUPOBAHHOTO TOKA3aTeNsd MO KAKIAOMY TpaxkIaHHUHY.
Jro00#1 KuTael CMOXET y3HaTb CBOIO PEUTHMHIOBYIO OLIEHKY. Ee Oymyt
TaKXe€ 3HaThb OpPraHU3allUM, C KOTOPHIMU JAaHHBIA TPaXKIAHUH OyleT
BCTyNaTh B KOHTAKT. M oTHOIIIEHNE K HEMY CO CTOPOHBI OpTaHHU3aIuid OyieT
3aBUCETh OT PEUTHHTOBOM OneHKU. [IpyM HU3KHUX OIIEHKaxX YeIOBEK OyaeT
ype3aH BO MHOTHUX IpaBax, OCPAaHUYEH B MTOJIYUYEHHH TEX WM UHBIX YCIYT U
T. 1. [Ipu BBICOKMX OlleHKaX Oy/ieT UMEeTh NnpedepeHInu, JIbroThI.

HexoTtopsie HaOmromarenu mojararotr, 4to pykoBoactBo KHP BBoguT
CUCTEMY COLMAJIBHOTO KpPEAWTa, OIacasCh BO3HUKHOBEHHUS B CTpPAHE
COI[MAJIbHOW HaNpsKEHHOCTHU W OOIIeCTBEHHBIX MpoTecToB. B Kurtae moka
HET MalJIaHOB (KaK Ha YKpauHe) U <«COKEJNTHIX JKHIETOB» (Kak Bo DpaHIun),
HO BJIACTHU JACHCTBYIOT C ympexaeHueM. HecMmoTps Ha odUIMAIBHYIO
PUTOPHUKY O TOM, YTO CTpaHa CTPOUT «COLMAIU3M C KHUTaWCKOU
cnenuuKon», BCe MOHUMAIOT, YTO Pe4b UACT O «KAMUTAINU3ME C KUTAMCKON
cnenupuxoii». B Kurae mnosBrsercs Bce Oo0ibllle MHIJIHOHEPOB U
MUWIJTHAPAEPOB, a B CEIBCKOM MECTHOCTU HApUT OenHOoCTh. Ha mociennem
NapTUTHOM cbe3le Oblla omiamieHa nu@pa: HUXKE 4YepThl OEJHOCTH B
cTpaHe x)uBeT § % HaceneHuss. CONHAIBHO-UMYIIECTBEHHAS MOJISPUA3ALIAS
oOlllecTBa HWMEET TEHACHIMIO YycwinBaThca. KwuTalickue YWHOBHUKH
Ha3piBatOT CCK mpoektom BHyTpeHHel OezomacHoctH Kwurtas. Bor kak
00BsICHAET HEOOXOIUMOCTh BBEICHHS CHCTEMBI COIMABHOTO KpeIuTa
npeacenarens KHP Cu 13unbnun: «Jlns 60psOBI ¢ ocTpoit mpoOiemoit
HEJOCTATKa TOBEPUS HY’KHO KPEMKO B3AThCS 32 CO3[JaHHE CHUCTEMBbI OLIEHKU
HAJIe)KHOCTH, TOKpHIBaloIed Bce o0miecTBo. HyXHO COBepIIEHCTBOBAThH
KaK MEXaHU3MBbl TOOIIPEHUs] 3aKOHOIMOCIHYIIHBIX U JOOPOCOBECTHBIX
rpaXkJaH, TaK 1 MEXaHU3Mbl HAKa3aHUS TE€X, KTO HAPYIIAET 3aKOH U YTPATHUII
JOBEpUE, UYTOOBI 4YEJIOBEK IMPOCTO HE OCMEIUBAICI, MPOCTO HE MOT
MIOTEPATH JOBEPUEY.

Pacxonsl Ha co3maHue CUCTEMBI COLUAIBHOIO KPEIUTA BEIIUKH; OTHUX
KaMep Hapy>KHOTO HaONIOEHHs JIOJDKHO OBITh pPa3BEIIEHO MO CTpPaHe K
2020 rony He menee 400 MUJUTMOHOB.

Cettuac npoexkt CCK mpoXoIHuT UCHBITaHUS B HECKOJIBKUX AECITKAaX
roposioB. CaMbIM H3BECTHBIM W3 HUX sBIgeTcs JKyHUSH (MpOBUHIUS
[TanbayH) ¢ Hacenenuem 670 Teicau xutened. B atoM ropoje enuHblit
MHQOPMAIIMOHHBIN IIEHTP coOupaeT maHHbie w3 142  yupexaeHui,
aHasm3upys 160 teicsy mapamerpoB. C 1 mas 2018 r. cucrema kHyTa H
npsiHuKa 37ech yxe paboraer. [lo uadopmanmu arenrctBa Reuters, B mae



15 mnH kuraineB — 11 MiH aBuanaccaxupoB U 4 MJIH ITyTEUIECTBYIOIINUX
10 BHICOKOCKOPOCTHOM KEJIE€3HOM JOpOore — HE CMOIIIA NPUOOPECTH OUIIETHI
WA BOCIIOJIB30BATHCS yCIyramMu TpaHcnopra. OHM TMOJYyYUIIM HU3KHE
OLICHKH, U B 0a3ax JTaHHBIX TPAHCHOPTHBIX KOMIAHUW MOSIBUIUCH YEPHBIE
criucku Ha 15 muH yenoBek. KomIanuu oTkazaiv UM JU0OO B NEPEBO3KE,
1100 B MPUOOpETEHNH OUIIETOB HA MECTA MOBBIIIIEHHON KOM(POPTHOCTH.

Kaxneiii mecsiy kuraiickue CMU coo0mmaroT 0 Kakux-TO HOBHHKAX,
OTHOCSIIIMXCS K TEXHUUECKOM CTOPOHE MPOeKTa. BoT HekoTopkie n3 Hux. Bo
BCEX KOHIIEPTHBIX 3ajlaX M HMHBIX MECTaX MACCOBBIX 3pEJIUI C ampens
JEUCTBYET 00OpYIOBAaHUE, MO3BOJISIONICE BBISBIATH CPEIU 3PUTEICH JIUII,
Pa3bICKMBAEMBIX TONUIHEH. B TeyeHHe HECKOJIBKHX MECSLEB YXKE
BBISIBJIICHBI U APECTOBAHBI JECATKU MOJ03PEBAEMBIX.

C npomwtoro roma Kwuraih Hamaaua MaccoBO€ IMPOU3BOJICTBO
aBToMoOmieit ¢ anekrpoasurarensmMu. B 2017 rogy ux ObUIO BBIMYIIEHO
300 Thicsu (OoJbIlIe pa3MepoB MPOU3BOACTBA Takux aBromoowmieit B CIIIA).
N Bce  KUTaliCkMe  BJIEKTPOMOOWIM  CHAOXKEHBI  YCTPOWCTBaMHU,
MOCHUIAIOIIMMU KOMIIETEHTHBIM OpraHaM CBEICHUS O MECTOHAXOXKICHUU
aBTOMOOWJISI, €r0 MapuipyTe U CKOpOoCTH. [Ipudem numib oauH U3 AECATH
MOKyIaTeJled TaKuX TPAHCHOPTHBIX CPEJICTB 3HAET, YTO €ro aBTOMOOWJIb
ABJISIETCS «YMHBIM», TO €CTh CIEIUT 32 CBOUM XO35IMHOM.

A BOT cBeXas MPEIHOBOTOJHSAS HOBOCTb. B JecsiTke KpyMmHBIX
KOMITAaHUH TTPOBOJUTCS (PUHAHCHUPYEMBIN MIPABUTEIHCTBOM SKCIIEPUMEHT 10
OTCJIE)KUBAHUIO AesATeIbHOCTH Mo3ra Neuro Cap. CoTpylHHKaM KOMITaHUI
HAJICBA€TCSI HA TOJOBY IUIACTUKOBBIM IIJIEM — YCTPOMCTBO A
OTCJICKVBAHUSI UMIYJIbCOB MO3Ta C TMOMONIBIO JAaTYMKOB. HMITYyJIbChI
MEPEChUIAIOTCA HAa  IEHTPAJIbHBIM  KOMIBIOTEp, TaM HHpOpMaIUs
0o0OpabaThIBaeTCs M BBIJAET PE3ybTaThl, OLCHUBAIOIINE TAaKUE MAPAMETPHI
MICUXUYECKOTO COCTOSIHUSL YEJIOBEKA, KaK YCTaJlOCTh, EIPECCUs, TPEBOTA,
apoctb. KpoMe Toro, crienpianbHas Kamepa OTCIEKUBAET BbIPAKEHUE JIUIIA,
a JaTYUKY JaBJIeHUS (QUKCUPYIOT CTENeHb (u3nueckoi akTuBHOCTU. [Toka
peub HJIET O MOHHMTOPWUHIE 3MOILMOHAIBHO-IICUXWYECKOTO COCTOSIHHS, HO
KUTANCKUE YUYEHBIE HE CKPBIBAIOT, UTO CJIEAYIOIIEE MOKOJIECHUE YCTPOWCTB
MOCTapaeTcsi JOOPAThCs A0 YETOBEYECKUX MBICIIEH.

He wmenee BaxkuniM acnekroM CCK sgBisteTcst METOIMKA OIEHKU
noBencHus 4enoBeka. [loHadanmy S5TO HamOMHWHAIO 3amajHYI0 CUCTEMY
OIICHKU (PM3UYECKOTO JIUIA, UCTIOIh3YEMYI0 KPEAUTHBIMUA OIOPO: CO3/IaeTCs
KpeIuTHAs UCTOpUA TPaKJaHWHA, OICHUBAETCSI €ro CIOCOOHOCTH



BBITIOJTHSITH CBOM 00s13aTeNIbCTBA Tepe]] 0aHKaMU MPU MOJYYEHUU KPEIUTOB.
Opnako KuTalCcKUe pa3zpaObOTYMKU MOUUIM Jajiblie. bblio pemeHo co3aarb
0a3y JaHHBIX, OTPAXKAIOIIUX HE TOJIBKO (PMHAHCOBOE MOJIOKEHHUE YEJIOBEKa,
HO ¥ €ro MoBeJieHne Ha pabore, yuebe, B 00IIECTBEHHBIX MECTaX, IO MECTY
KUTEJNhCTBA, B ceMbe. B Kpyr monp3oBaresneit Takoi nHQopMaluein MoryT
BXOJUTh TOPTOBBIE yUPEKIACHUS, TPAHCIIOPTHBIC OpraHU3aluu, GUPMBI 1O
OKazaHuio yciayr W T 1. locymapcTtBo Oymer [100MBaThCsi, YTOOBI
KOMMEpPUYECKME  OpraHu3allid  MOAXOAWJIM K  CBOUM  KJIHMEHTaM
mudPepeHIUPOBAaHHO,  TPEAOCTABIsAsl  CKUJAKM U HMHBIE  JIIOTHI
«IpPaBWIBHBIM» TpaXJaHaM W OrpaHW4YMBasg JOCTYNl K  ycayram
«OpOBUHUBIIMXCS». JIrofei OylyT BOCHUTHIBATH C MOMOIIBIO JUCKOHTOB,
OoHycoB, mTpadoB, a TaKXKe IKECTKUX OrpaHWYEHUH JOCTyma K
«PBIHOYHBIM OJaram.

B mepByro odepenp mONb30BATENAMH TakuxX 0a3 JaHHBIX OyIyT
MIPABOOXPAHUTENBHBIE OPTaHbl, @ TAKXKE TOCYJapPCTBEHHBIE BEIOMCTBA IIPU
pEIIeHUH BOIIPOCOB O MPHUHITHUU Ha PabOTy W IMOBBIIICHUH B JOJDKHOCTH.
Huskuil pedTHHT MOXET CTaTb OCHOBAaHMEM JUId YBOJIbHEHUA. CuHcrema
MpeANoJiaraeT peUTUHTHU U 0 PU3UYECKUM, U 10 IOPUIUUECKUM JIUIAM.

VYxke cerdac BO3ZHUKAET ONACEHME, YTO IPU COCTABICHUM PEUTHHIOB
rpaxaadH OyayT Y4YHMTHIBATbCA HE TOJIBKO MOCTYIKH, HO M YOEXIEHHS.
JIro0ble KpUTHYECKHUE 3agBIICHUS B aJpec BiacTeil Oyqy MOHMKATh OIEHKY
yenoBeka. g cOopa cBeneHMit 00 yOEXKICHHMSIX YeloBeKa OymayT
UCIIOJIB30BaThCsl HE TOJbKO myOnukamuu B CMUM, komMeHTapuu B
COITMAJIbHBIX CETAX, 3allMCaHHBIC HAa BUJICO MyOJUYHbIE BHICTYIIJICHUS U T. 11
JIOTIOJTHUTENIPHBIM HUCTOYHUKOM MOXKET CTaThb WH(OpMamus O B3MIsAIaxX
YEJI0BEKA, IMOTydaeMasl OT TPEThUX JUL. TO eCTh CUCTEMA IPELYCMATPUBAET
JOHOCUTENBCTBO. Cendac CIopsAT O TOM, MOXET JIM JJOHOCHUTENIb COXPAHATH
CBOIO aHOHUMHOCTD W OH OyfeT 00s13aH ceOs pacKphIBaTh.

B CIIIA, xoHeuHo, 0OpaTwiIM BHMMAaHHE Ha KUTAWCKYIO CHCTEMY
COLIMAIbHOTO KpeauTa. Tak, OBIBIIMK TIJlaBa CHEIUAIbHOIO KOMHUTETA
OenepanbHoit  komuccun 1o cBsizu  CIIIA  Amnypar Jlan BeIpa3zun
yBepeHHOCTh, uT0 KHP mnpeBpamaercs B «oNMIENCKoe Tocy1apcTBo». B
okTsi0pe 2018 roma Bure-npesuaeHt CIIIA Maiikn IleHc, BbicTymasi B
[ yI30HOBCKOM MHCTUTYTE C MPOTPAaMMHOM peublo, MocBsAEeHHOW Kuraro,
3asBUi, 4r0 OTHOmEHUs Mmexay CIHA u Kuraem sBIstOTCAS XOIOTHOMU
BorHOM. [Ipo3Byuana y IleHca u xkecTkas KpUTHMKA KUTAUCKOW CHCTEMBI
COIIMAIbHOTO KpeAuTa KaK Pa3sHOBUAHOCTH LHUQPPOBOM JAUKTATYpHI.



Bnpouem, «uudpoBoii AMKTATYypoil» M «IJIEKTPOHHBIM KOHIUIArepeM»
npoekt CCK Obut Ha3BaH enie pasblie: B 2016 rogy Tak OKpecTHJ 3TOT
npoekT Oputanckuili The Economist.

MHorue xypHanucTel cpaBHHBalOT kutTaickuii npoekt CCK c
MOJZIETIbI0  OOIIeCTBa, HM300paXEHHON B pomaHe-aHTHyTonmuu Jxopmxka
Opyamuta «1984». Poman Bwimen B cBeT 70 JeT Haszal, TamM OIKUCAHO
roCyJapCTBO TOTAJIBHOM CJIEKKHU, MOCTPOCHHOE Ha CHUCTEME BCEOOIIEro
JOHOCHUTEIIbCTBA U HAONIONEHUA 3a KaXIbIM 4eloBekoM. Opyaiui
MpEACKa3aj CO3JaHUE AIEKTPOHHOro KoHiyiareps. [Ipororunom, cyas 1o
BCEMY, EMY MOCIYXUIa AHIINSA, HO OH HE MOT IIPEACTABUTh, YTO NEPBBIN
AIIEKTPOHHBIM KOHIUIarepb MOKeT ObITh mocTpoeH B Kurtae — crpane,
KOTOpast CEMBJIECAT JIET Ha3al, Ka3aJI0Ch, HABCETAA OTCTaja OT 3araja.



B Kurae Boruiomaercsi B 5)KM3Hb AaHTHYTOIUS
Ji:xopaxa Opyaiia

IIpexxe mpaBUTEIbCTBA HE MOTIIM AEPKaTh IPak/iaH Mo MOCTOSHHBIM
HamzopoM. Korma wuw300penu  mewarh, CTaJI0  JieTde  YIIPaBIATH
OOIIIECTBEHHBIM MHEHHEM; pPaJU0 W KHWHO TO3BOJWJIM IIarHYyTh B 3TOM
HAIPABJICHUHM €IIE AaiblIe. A ¢ pa3BUTUEM TEJICBU3MOHHOW TEXHUKH, KOTIA
CTAJI0O BO3MOXKHO BECTH IPUEM M Tepeaady OAHUM ammnaparoM, 4aCTHOU
JKM3HU TIpUIIea KoHel. Kaxaoro rpaxkaaHuHa, 1Mo KpalHew Mepe KaxkJIoro,
KTO TI0 CBOEW 3HAYUTEIIbHOCTU 3aCIIYXKHUBAET CIEXKKHU, MOXKHO KpPYIIIbIE
CYTKHU Aep>KaTh MO MOJUIIEHCKUM HAOMIOIEHUEM M KPYIJIbIe CYTKH ITUTATh
opUIIMATBPHON TIpOMaraHjaou, MEPEeKPhIB BCE OCTaJIbHBIE KaHAIbl CBS3H.
BnepBbie mosBUiIach BO3MOXKHOCTHb JIOOUTBHCS HE TOJBKO TIOJHOTO
MOAYMHEHMSI BOJIE TOCYAApPCTBA, HO U MOJHOTO €IMHCTBA MHEHUM IO BCEM
BOIIPOCAM.

N3BecTHpIl BO BceM Mupe pomaH Jlxopmka Opyamra «1984» nHa
HAaIlleM KHW)KHOM pBIHKE MOABWICS B Hadane 90-x rogoB. S ero mpouurtan
MPUMEPHO YETBEPTh BEKa Ha3aJ. B mpeaucinoBuu K KHUTE OBUIO CKa3aHO,
YTO POMaH HAaMKMCaH B KaHPE AHTUYyTONHMU. MHE Torja IokKa3ajiocCh, YTO
aHr4yaHuH Opyasul, MUCABUIMM pOMaH B TEPBBIE MOCIECBOEHHBIE TOJIBI,
«XBaTwJI yepe3 Kpai». [Ipu3HakoB TOTO, YTO OH OINHUCAT B POMaHe, HE OBLIO
3aME€UEHO HU B cUMBOJIMYECKOM 1984 rony, Hu B Hadasne 90-x romos.
MBICJIEHHO OIIEHWJI pOMaH KaK «Iuioj] O00iapHOW (haHTa3um», U OH TOYTHU
MOJIHOCTBIO MCUE€3 M3 MOeW mamsATH. HO B Hadasie HBIHEIIHETO CTOJICTHS
MpU3HAKKM TOTO  OOmIecTBa OyaylIero, KOTOpPO€ OBbUIO  OMNHCAHO
AHINIMYaHUHOM, HEOXKUJIAHHO CTajid IMOSBIISITECS TO B OJIHOM, TO B JIPYrou
cTtpane mupa. B Tom uucie u B Poccun.

Cranu BoIiomIaThCcsl B KU3HB TpenackazaHus Opyasiaa o Takom
beHOMeHe MHAMBUIYaJbHOTO W  OOIIECTBEHHOTO  CO3HAHWs, Kak
«JIBOEMBICIME». B Hally >XU3Hb BOpBAJICA TAaK HA3bIBAEMBIA «HOBOSI3),
KOTOPBIN BOIAPUJICA KaK HAa BEPXHHMX, TaK U Ha HIDKHUX dTakKaxX HAIIETo
oOmectBa. HaOmtomast 3a MHorumu poccuiickumun CMMU, g HEBOJIBHO
BcoMHHAaK0 (urypupyromiee B pomane «1984» MuHHUCTEPCTBO MpaB/ibl, B
KOTOpOM paboTan TaBHBIM Treporl YuHCTOH CMUT, 3aHUMAaBIIHIACS



MEePENUChIBAHNEM HWCTOPHM W TIPUBOJUBIINNA €€ B COOTBETCTBHE C
MOCJICTHAMH YCTAaHOBKAaMH TPaBSIICH MTapTHH.

HeoObssicHUMBIM  00pa3oM HamM TpakJaHEe CTaId YyBCTBOBATh
NPUCYTCTBUE B XKuU3HU oOrecTBa «bonbmoro bpara», Xotsa ero HUKTO He
Busien. HecMoTps Ha MOCTOSTHHBIE MAaHTPHI O JIEMOKPATHUU, UCXOISAIINE OT
Benymux CMUW u NOMUTUKOB, BCE OIIYHIAIOT HE3PUMYIO UKTATypYy,
KOTOpasi, MoA00HO OETOHHOW IUIMTE, BCE KECTUE JABUT Ha KaXJIOro M Ha
Bcex BMecTe. B Oxeanun (Tak Ha3bpIBaJlOCh TOCYIapCTBO, T
Pa3BOPAYMBAINCHL OCHOBHBIE COOBITHS pOMaHa) HaOMIOAAIACh <OKEJIe3HAsD)
cTparudukanust oOIiecTBa Ha COCIOBHUS (TPyHIbl, KJIAcChl): BBICIIEE,
cpennee u Husmee. [locnennee ObUTO caMblM MHOTOYUCICHHBIM, HO TpU
ATOM €T0 YJIEHbl UMEJIU CTaTyC M3roeB. Pa3Be Mbl HE BUIIUM TEHACHIINHU K
TaKo¥ CTpaTu(puKali POCCUUCKOTO O0IIEeCTBAa CETOTHS?

B Poccun, cnaBa 0ory, He Bce U3 npeckazanHoro OpyaimioM cObUTOCE.
Ho Moxer cObITbCs, eciau Mbl OysieM OecrnedyHbIMU. A BOT B HEKOTOPBIX
CTpaHaxX y)ke HauMmHaeT cObIBaThcs. Bce Ooree sIBHO MpOCTynaroT KOHTYPHI
TOTAIMTAPHOTO PEXHMa C €r0 CHUCTEMOM CIICKKH, KOHTPOJISA, YIPABICHUS
MOBEJICHUEM YeJIOBeKa W Jla)Ke MPOHUKHOBEHHUS B ero Mbiciu. Y Opynaiia
arpu0yTaMy M TIOHATHUSMU TaKOTO TOTAJIUTAPHOTO PEXKHMa BBICTYIAIOT
«TIOJUIUS MBICTIEH», «TEIEKPaH», «MBICICTPECTYIUICHUE», «ABYXMUHYTKH
HEHABHUCTHU» U T. TI.

To, uro Opyasu1 onMcai B CBOEM poOMaHe, MOKHO Ha3BaTh «HE3PUMBIM
KOHIIarepemM», OCHOBAaHHOM Ha HCIOJb30BAHUU TEXHUYECKUX CPEJCTB
MOJICTTYIIIMBAHUS 1 HAOIFOJIEHNS, Ha MTOOIIPEHNH CTyKa4eCTBa, Ha B3aUMHOM
CIeKKE Jpyr 3a JpyroM, Ha UCIOJIb30BAaHUU «JIETEKTOPOB JIKN»,
HAarHETAaHUM aTMOc(epbl CTpaxa, MacCOBOM OOOJBaHMBAHUU JIOEH
MMOCPEACTBOM MEYATHBIX U 3JIEKTPOHHBIX CMU u T. 1.

CeromHs >KM3Hb Y€JIOBEYECTBA KapIMHAIBHBIM 00pa30M MEHSIETCS MO
BIUSIHUEM  TaKUX  TEXHUYECKUX  HOBIIECTB, KaK  KOMIIBIOTED,
TEJICKOMMYHHUKAIIUM, HMHTEPHET, TEXHOJIOTUU OOpabOTKH  OOJBIINX
MaccuBOB AaHHBIX (big data), KpUNTOBAIIOTHI, AJIEKTPOHHBIN OAHKUHT,
COTOBasI CBSI3b, «YMHBIC BEIIM», pOOOTOTEXHHWKA U T. M. [ OBOPAT, 4TO MUP
BCTYIAeT B TaK HA3bIBAEMYIO «UYETBEPTYIO MPOMBIITUICHHYIO PEBOJIIOIHION,
KOTOpasi OO€mIaeT 4YeJIOoBeuecCTBY «cBemioe Oyaymee». OHO JOMKHO
BO3HUKHYTh B pE3yJIbTare CUHEpreTuyeckoro s¢ddexra oT cCoeqUHECHUS
TaKuX HapPaBJICHUN TEXHUYECKOTO Mporpecca, Kak IudpoBbIe TEXHOIOTHH,
HAHOTEXHOJIOTUU U OMOTEXHOJIOTHSI.



SK0OBI ATU TEXHOJOTUM CHEJIAIOT YEJIOBEKAa CUACTIUBBIM, MOCKOJBKY
obecrieyaT ero enoil M BCEMH HEOOXOAWMBIMHU BEIIaMU, OCBOOOIAT OT
TsDKENoN paboThl (MM BOOOIIE OT paboThl), OT HEAYroB U OOJIE3HEH,
MPOUIT KU3Hb, & MOXET OBITh, CIENAl0T ero naxke OeccMmepTHhIM. Ha
MIOYBE 3TOTO «TEXHOJOTMYECKOTO ONTHUMHU3Ma» BO3HUKIO JAXE ABUKECHHE
TaK Ha3bIBAEMOI0 TPAHCTYMAaHW3Ma, MMPOBO3IVIACUBIIEE CO3JAHUE «HOBOIO
YeJIOBEKa», KOTOPBIA CTAHET «CBEPXUEITIOBEKOMY, «IIU(POBBIM YEITOBEKOM),
OMopoOOTOM, COEIMHEHHEM OOBIYHOro homo sapiens ¥ MalIWHBI
(KoMIIBIOTEPA), T. €. KHOOPTOM.

OnHako Takol ONTHUMU3M PA3LEISAIOT NAIEKO HE Bce. bonbinas 4acThb
AKCIIEPTOB MOJIATaeT, YTO «YETBEpPTasi MPOMBIILUICHHAS PEBOJIIOLUS HECET
CMEpTEJIbHBIE YTPO3bl YEIOBEUECTBY. Pa3roBop 0 BCeM CIEKTpE ATUX Yrpo3
BBIXOAUT [JAJIEKO 3a pPaMKW JIAHHOM CTarTbH. 3aTpoOHy JIWIIb OJHY —
BO3MO)KHO€ CO3/IaHME HA OCHOBE HHU(POBBIX TEXHOJOTHUM DIEKTPOHHOTO
koHIpiarepsi. HamogoOue TOro HEBUIMMOIO, HO OYEHb KECTKOTO U
KECTOKOTO KOHIJIareps, KOTOPhI onucad B poMane Opyaiuia «1984».

OO0 yrpose co3gaHus Takoro HeBUAMMOTo KoHIiyiarepss B XXI Beke
CTajli TOBOPUTH OYKBaJbHO Ha cTapTe HOBOTO ThicsiyeneTus. CoObitus 11
ceutsaOps 2001 roma npuBenu k Tomy, yto Biactu CIIA nomyuunm
MOpaJIbHOE W ropuandeckoe (B BuAe 3akoHa Patriot Act) ocHoBaHuWe aJis
OpraHu3alui TOTAJIBHON CJIEKKM 3a HaceleHueM AMepuku (U Jaxe
BBHIOOPOUHOTO OTCJICKUBAHUSI «OIMACHBIX JHID 3a ee mpeaenamu). s
TakOM CJEKKH, TIOMHUMO BCEro, OBbUIM 3aJ€HCTBOBAaHbI HOBEMIINE
TEXHUYECKUE CPEJICTBA (COTOBas CBSI3b, MHTEPHET, BUACOHAOIIIOICHHE).

HexoTtopbie 3kcniepThl U (PyTyposoru mpeacKa3biBaiu, 4To AMepHKa
CTaHET NIEPBOM CTpaHOW, B KOTOPOW OyIeT BBICTPOEH 3JIEKTPOHHBIN
koHIIarepb. Jpyrue rosopwin, uto CIIIA moryT omnepenutb HEKOTOPHIE
EBpOINEHCKHE CTpaHbl, 0coOeHHO HebOombimue. Hanmpumep, Jlanus, [Bernus
wmn HWpnangus. B cunmy TOro, 4Tro TaM YHUCJIEHHOCTh HACEJICHUS
HECOIOCTaBUMO MEHbIIIE, 4eM B Amepuke. [la u paccrnabieHHble U TTyTbie
eBponeiipl  (Oosee uyeM JApyrue Hapojibl) TOTOBBI OOMEHATH OCTAaTKU
CBOOO/IbI HA JOTIOJIHUTEIHHBIN KOMGOPT.

Ho OykBajbHO JBa-TpHW rojia Ha3zajJ BBISCHUJIOCH, YTO pPAaHBIIE BCEX
AJIIEKTPOHHBIN KOHIJIAreph MOXET MOCTPOUTh He AMepuka unu [anus, a
Kurait. [{ma MHOTMX 3Ta BEpCHs OKa3anach ITOJHOM HEOXKHUIAHHOCTBIO.
[Ipexxne Bcero mo ToW mpuumHe, 4To B llogHeOecHol mpokuBaeT 0e3
MaJioro nosiropa Muuapzaa jronei. Co3nare «3JIEKTPOHHBIN KOJIIAKY IS



TakoW yWMbl Hapoja Henpocto. OCOOCHHO YYHWTBHIBasl, 4YTO, COIJIACHO
MOCJEHUM JIaHHBIM, Ha CEJIbCKOE HaceJeHue (KOTOpoe CIIOXKHEe
orudpoBeiBaTh) B Kutae npuxoaurcs 43 % Bcex xkutenei [lonaedbecHoi. K
ToMy e Kurtai 10 NOCIEIHEr0 BPEMEHH MHOTME PAacCMaTPUBAIM Kak
CTpaHy, KOTOpasi B 4acTH, Kacarouiencs u@poBbIX TEXHOIOTUN, OTHOCUTCS
K «goroHsitomum» (muaepom cuntanuchk CIIIA, roe cocpenoToueHsl Takue
MpU3HAHHBIE JUAEphl «udpoBoro» OuszHeca, kak Apple, Google,
Facebook, IBM, Amazon, Microsoft u T. 1.).

Onnako Kurail Bcex ynuBWI. YIMBHII CBOEW 3asBKOM Ha CO3/IaHUE B
Kpardaiuime CPOKH CHUCTEMBI TOTAJIIBHOTO KOHTPOJIS
MOy TOPAMUJIIIMAPHOTO HAceleHusl cTpanbl. Hu 1d KOro He CEKpeT, 4To
3a BBIBECKOM «comMaiau3Ma C KuTahckod crerudukoi» B IlogHeOecHOM
OCYILLECTBIIAETCS CTPOUTEIBCTBO «Kanuraanzma Cc KUTaCKON
cnenudukoi». OpHa W3 MIABHBIX cOenu@UYeckux ocoOeHHOCTEN
KUTAalCKOTO KamuTajlu3Ma — 3TO TO, 4YTO OH HE SBIAETCA YHUCTO
«pBIHOYHBIM»  KanuTaiu3amMoM. OH Jaxe HE «MOHOIOJUCTUYECKUM
KauTAJIN3M» THUIIA TOTO, Kakou cymiectByeTr B Ctapom 1 HoBoMm cBete. 10
KAUTAIN3M C OYE€Hb KECTKHM, IEHTPAIU30BAHHBIM PETYJIHPOBAHHUEM CO
cTopoHbl rocynapctsa. Ecau B AMepuke u 3anagHoit EBpone «iudponas
HSKOHOMMKa» Pa3BUBAETCS MOJI BIMSHUEM «HEBHJIMMOUN PYKW» PBhIHKA, TO B
Kurae ee pazsutuem ynpasiser pyka KommyHnuctuueckont nmapruu Kuras un
T'ocynmapcteennoro coera KHP.

BnepBbie uaes co3laHusl CUCTEMBI TOTAJbHOIO KOHTPOJISI HACEJIEHUS
cTpaHnbl ObuTa 03BydeHa B 2007 roxy npeasiayuum npenacenarenem KHP Xy
[[3unbTa0 (pykoBoaui rocynapctsom ¢ 2002 o 2012 rox). Torna nosBumcs
U TepMUH «cuctema conuaibHoro kpeaura» (CCK), xoropslil ceromss
BOIIET B OOMXOJT M CTaJl IPUBBIYHBIM U MOHSATHBIM JIJIsI JTF0OOTO B3POCIIOTO
kutaina. [lpomomkun padbory Ham nmpoekrom CCK HOBBIM mpencenareinb
KHP Cu I3unsnua. B 2014 roxy T'occoBer KHP oGHapomoBan nokymeHT
nox Ha3zBaHueM «lIporpamMma co3maHHSI CHCTEMBI COIMAIIBHOTO KpEAuTa
(2014-2020)». B cepenune nexabps 2016 toma Cu Il3uHbnuH Ha
3acenanun noiautoropo K KIIK 3asBun: «lng OGopbObl ¢ ocTpoi
npoOaeMoi HEAOCTaTKa JOBEPUST HYKHO KPENKO B3SAThCS 3a CO3JIaHHUE
CUCTEMbl OIICHKM HaJIe)KHOCTH, MOKpbIBatolield Bce oOiiecTtBo. HyxHOo
COBEPILICHCTBOBAaTh KAaK MEXAHWU3MBl MOOMIPEHUS 3aKOHOMOCIYIIHBIX H
NOOpOCOBECTHBIX Tpa)xJaH, TaK W MEXaHW3Mbl HAaKa3aHUA TeEX, KTO



HapylIiaeT 3akoOH W YTpaTWwi JOBEpUEe, YTOObI YEJIIOBEK IIPOCTO HE
OCMEJIMBAJICS, IPOCTO HE MOT MOTEPSTH TOBEPULH.

[Iporpamma cozpanus CCK npemycmarpuBaer cOop HMHpOpMAIIUU U
OIICHKY Kak (pu3mueckwx, Tak W opuaudeckux jmin [logaedecHoit. Uto
KAacaeTcs IOPUANYECKUX JIUL, TO 3[1eCh KuTai uaer mno crese, npoOTOPEHHON
3anagoMm. Tam eme B XX Beke CTalld CO3/1aBaThCs CIIEIMATU3UPOBAHHBIE
OpraHu3alliy, T[OJyYUBIIME Ha3BaHHE «KpeAUTHbIE Oropo». B  Hux
cobupaercs uHpopmarus o0 GUpMaX W JAPYTUX IOPUJIUYECKUX JIUIIAX,
KOTOpPBIE MOJyYaJIM KPEIUThl WM, 110 KpaliHeW Mepe, oOpallaiuch 3a HUMU
B Oanku. CerogHs KpeAuTHblE OOpo coOuparoT HHPOPMAIUIO U O
(U3MYECKUX JUIaX, MOJB3YIOMMUXCS KpeauTtamu. Takas wuH(opMaims
HYy)KHa [IJI1 OLICHOK OAaHKOBCKMX KIHMEHTOB, a OLIEHKH HEOOXOIUMBbI
OaHKHpaM JJIsl TOTO, YTOOBI MPUHUMATH MPABWIbHBIC PEIICHUS 1O BbIIaUe
KPEIUTOB.

Te ouenku (peittunru) duzndeckux i (rpaxaan Kuras), kotopbie
npenycmarpuBatorest nporpammon CCK, CyliecTBEHHO OTIMYAKOTCS OT
orleHOK KpenuTHbix Oropo. Otnenkun CCK ABISIOTCS OYEHb HIMPOKHUMU,
OXBAaThIBAIOIUMU OYKBaJbHO BCE CTOPOHBI KU3HU uesioBeka. Kpome Toro,
OHM JIENIAIOTCS HE TOJBKO B OTHOIIEHUU TeX (DU3UUYECKUX JIHI], KOTOPHIE
BCTyNaloT B KaKWe-TO OTHOIIEHHWS C OaHKaMH, a OXBaTbIBalOT BCE
HacelleHUEe. bykBaiabHO Bce — OT Mana 10 Benuka. OT MIAJEHLEB A0
ITyOOKHX CTapUKOB.

N Ha3HaueHWE TakuX OLEHOK uHoe. OHHU, KOHEYHO, MOTYT
HCIIOJIB30BaThCsl M ISl pelieHuss OaHKOM BOIpoca O TOM, BbIJaBaTh
JAHHOMY JIMIY KPEIWUT WU HE BblAaBarh. M ecium BblIaBaTh, TO HA KAKHUX
yCclIoBUAX (CymMMa, CpOKH, TMpPOIEHTHas CTaBKa, ooOecrneuenue). Ho
nonb3oBarensiMu pertuHroB CCK B Kutae MoxkeT crarh Jir00OM 4enoBeK U
mo0asi  opraHuzalus, Kak TOCydapCTBEHHas, TakK M 4acTHasi. B
[TonneOecHOM AEMCTBYET >Kele3HOE MpaBWiIo: «3HA TOTO, C KEM ThbI
OOIIACITBCS».

Nudopmanus, Ha OCHOBE KOTOPOHN COCTaBISIOTCS PEUTHUHTH TpaxiaH,
OyZleT CTeKaTbCs B €IUHBIE IIEHTPHI OOpAaOOTKM U XPaHEHUS M3 CaMbIX
Pa3HBIX YUYPEKICHUN W OpraHu3alyii: MPaBOOXPAHUTEIbHBIX OPraHOB,
OpPraHOB  MYHUIIMMNAJIbHOW  BJIACTH, OAHKOB, TOPIOBBIX U  HMHBIX
KOMMEPUYECKUX OpPTraHU3allHil, OIEepaTOpOB COTOBOM CBSI3U, WHTEPHET-
koMmIiaHui u T. 4. Hukoro B Kurae oco060 He cmymiaert, uro nporpamma CCK



IOJIHOCTBI0 HAPYIIAET ITpaBa YEJIOBEKA B YACTH, KACAIOLICHCS JIMYHOU U
CEMENHOW TalHBl.

[loka  WMIIAHTAaUMM ~ MHUKPOYMIIOB B TEJIO  XPOHUYECKHU
«HenpaBuWIbHBIX» rpaxaad nporpamma CCK He npenycmarpuaet. Ho 3aro
JOTIOTHUTENHHBIM HCTOYHUKOM HWH(OpPMAIMM MOXET CTaTh OBICTPO U
IIMPOKO pacKuibiBaeMmasi M0 BCEil CTpaHE CEThb Kamep BHUACOHAOIIONCHMUS.
Kaxercs, Kwurail omepenun 3amag MmO YacTH TEXHOJOTHM, KOTOPBIE
MO3BOJIAIOT UJICHTU(UIIMPOBATh YeJIOBEKa Jaxke B Tonme. [lepemenienue u
MOBEJICHUE «HEMPABWIBHBIX» TpaxkaaH OyleT ONOJTHUTEIbHO (ITIOMHUMO
MIOJIMITUHN ) KOHTPOJIUPOBATHCS BUICOKAMEPAMU.

IIpenycmarpuBaembie mnporpammort CCK  OLeHKH, 10 3aMbICITy
MAPTUMHO-TOCYAAPCTBEHHBIX JedaTrened Kuras, [OOMKHBI MNpSIMO WA
KOCBEHHO BIIMSTh HAa BCE CTOPOHBI JKM3HM KHUTAWCKOTO TPaKIaHUHA.
PeiiTuHru 1mpu3BaHbl pPEryanpoBarh JOCTYI I'paXJaH K TOCYAapCTBEHHOU
cityx0e, OOIIECTBEHHBIM U KOMMEPUECKUM YCIyTraM, TakKe peryjaupoBarh
BOIIPOCHI TPYAOYCTPOMCTBA, MEPEABUKEHUSA, MECT MPOKUBAHUS U MHOTOE
npyroe. I[logoOHbIe OIIEHKM B TOCYIapCTBEHHBIX JIOKYMEHTAX Ha3bIBAIOTCS
«peWTHHraMu  JoBepus».  PeiltuHrm  OygyT  MmyOJMKOBaTbCs B
LEHTPAIM30BAHHOU 0a3€ JaHHBIX B UHTEPHETE B CBOOOHOM JIOCTYIIE.

ITo 3ampicny KIIK u T'occoBera, peUTHHTH JOBEPHS TOIKHBI IOMOYb
MMapTUM W TOCYHAPCTBY BOCHUTHIBATH «IPABUIIBHOTO» TI'PaKIaHUHA.
«IIpaBuibHBIE» KHUTAWIBl OyAyT HMMETh BBICOKHE OIICHKH, AAlOlIUe UM
npedepeHud BO Bcex cepax KU3HU. A «HEMpaBUIIBHBIE» TPaKIaHE C
HU3KMUMHU peUTHHTaMu OydyT HaKa3bIBaThCs MyTEM OrpaHUYEHUM U
3alpeToB Ha IOJb30BaHWE TEMU WJIM WHbIMU Onaramu. BoT HekoTopbie
OTPAaHUYCHUS U CAHKIIMU JJIsI «KHEMPABUWIBHBIX» TPAXKJIAH: 3aMpeT Ha paboTy
B TOCYYPEXKJICHUSX; OTKa3 B COI00eCHeYeHur; 0co00 TIIATEIbHbIN
NOCMOTP HAa TaMOXXHE; 3alpeT Ha 3aHATHE PYKOBOISAIIMX MIOJKHOCTEU B
MUIIEBON U (papMalieBTUUECKON MPOMBIIIJIEHHOCTH; OTKa3 B aBHaOMIIeTax U
CIIAJIbBHOM MECT€ B HOYHBIX II0€37aX; OTKa3 B MECTax B JIFOKCOBBIX
TOCTUHMIIAX M PECTOpPAHAX; 3alpeT Ha 00yUYeHUe JIeTel B JOPOrMX YaCTHBIX
IIKOJIaX.

OTO MaJeKO HE TOJIHBIM CIHUCOK OXKHUAAIOIIMX HAPYLIUTENIECH MPABUI
Urpbl HakKa3aHuW. Eciii TOBOPUTH O TaKOM ACHEKTE KU3HU YEJOBEKA, KaK
MOJIb30BAHUE KPEIUTAMU, TO IS «IPOIITpadUBIIECTOCS» KUTANIla MOXKET
OBITh MOJTHOCTBIO 3aKPBIT JOCTYN K KpeauTam. JInbo ke mnsa Hux Oymer



IpeaycMOTpeHa TOBBIIICHHAs] NPOLEHTHas CcTaBKa W ocoOble (Oonee
KECTKHE) YCIOBUAX 00ECIIEUEHUsI KPEIUTA.

[Toctynaromas B €AMHBIN LEHTP UH(pOpMaIus OyJIeT HAKAIINBaThCA U
oOpabarbpIBaeTCs ¢ MOMOIIBIO TexHoJorun big data. Ha Bbxone momydaercs
NEePCOHABHBIA PEUTHUHT KuTailia. PeHTHHrHM Kaxaoro kuraiina OymayT
MEHAThCS B pexume online. bazoBsiii peiitunr, paBabiii 1000 6amios, Oyaer
MIPUCBAUBAThCS KaXIOMY IMONAJAMIEMY B CHCTEMY rpaxkaaHuHy. Korma
CCK 3apaboTraeT Ha MOJHYI) MOIIHOCTh, TO €ro OyleT MOoJydaTh KaxAblid
TOJBKO YTO POIMBIIMMCS MJajieHell. B MOMEHT CMEPTH KaXIbli KUTAell
Takxke OyJeT MUMETh PEUTHHI, OT KOTOPOTO, KCTaTh, OyleT 3aBUCETh, Kak
YeJI0BEKA MPOBOAST B MOCJIECIHUIN MyTh.

PeliTuHrOBBIE MAapKUPOBKH TpaxaaH OyayT MPUMEPHO TAKUMH KE,
KaKUMU CETOIHS TMOJIb3yIOTCS MUPOBBIE pEHTHHIOBBIE areHTcTBa Standard
& Poors, Moody’s, Fitch, onenuBaromume QGUHAHCOBOE IMOJI0KECHHE
rocynapctB. Ecim y uenoBeka pedtunr Bbimie 1050 OannoB, TO OH
mapkupyertcs kak AAA. ITpu 1000 6amioB — AA. A ecnu y yejgoBeka MeHee
900 GamnoB, TOo ero nepeBoAsT B rpynmny B. Ecam pelTuHr omyckaercs
Hke 849 0anoB, TO 4eIOBEKY MpucBauBaroT 3HaK C.

«KoHUEeHBIMIY JIIOIBMU OKa3bIBAIOTCSI T€, Y KOTOPBHIX PEUTHHT HUXKE
599 O6amwioB. DTO M3rouM OOIIECTBA, KOTOPHIE MOIYYalOT KJIEHMO B BHJIE
OykBbl D. Takum nronsM He HaayT KpPEeAUTOB, HE MPOAANyT Owmiera Ha
CaMoJIET, HE MPUMYT Ha MHOTHE BHUJbI paOOThl (CKakeM, OHU HE MOTYT
paboTath a)ke Kak BOJUTENIU TakcH). be3 3aiora oHM HE CMOTYT MOJIYYUTh
B apEH]1y HU aBTOMOOWJIS, HU JIaXKe BEJIOCUTIEIA.

ITpumeuarenpHO, YTO HA PEUTUHIOBBIE OLICHKU KATAWIA MOTYT BIUATH
HE TOJBKO «IPABUJIBHBIE» M «HEMPABWIBHBIE» IMOCTYNKH, HO U €ro
oesneiictBue. IlapTust Xoder, 4YTOOBI KHUTAWCKWUM TpaKJaHUH 3aHUMAI
«aKTHUBHYIO )KU3HEHHYIO TTO3UIIMIO». JTO 3HAUUT, YTO OH JIOJKEH MTOMOTaTh
NapTUU W TOCYAAPCTBY BBIABIATH (DaKThl «HEMPABUIBLHOTO» ITOBEICHUS
JOAEH U3 CBOEro OKpyKeHMs. [Haue roBops, OH JOJDKEH «CTy4daThb» Ha
cocezieil, Ha Koyuler mo pabore, Ha Jpy3ell u poacTBeHHUKOB. M Takas
«aKTUBHAs XW3HEHHAs MO3ULUs» OyAeT MOOUIPSATHCS JIOMOTHUTEIbHBIMU
OatlaMu. A €clu BBIACHUTCS, UYTO TpakJaHWH 3HAJ U MOJYaj, TO €ro
CleayeT MPUYUCIUTh K «COy4YaCTHHUKaAM» M «IOMYCTUTENSAM», a TaKOBbIE
3aCIIy»KHBAlOT TPa(OB U OTPAHUYCHUI TIPaB.

[Iporpamma CCK yxe mpoxoauT OOKaTKy B HECKOJBKHX JIECSTKax
roponoB Kwutasg. OgHuM u3 4acTo ynomMuHaembix B Kurtaiickux CMU



apngercs ropon KyHusH B npoBuHiuu [llanpayn. B ykazanHoMm ropope
eIMHBIA HHPOPMALIMOHHBIN LIEHTP COOMPAET JAHHBIE MO BCEM €TI0 JKUTEISAM
(670 ThICSIY uenmoBek) u3 142 yupexaeHui, Bcero anamuzupyercs 160
THICAY PA3JIMYHBIX TAPAMETPOB.

C 1 mas 2018 roga mporpamma CCK BcTynuiia B HOBy10 (ha3y. Benena
B JielicTBUE TiepBas cepus mTpadoB U mnpedepeHnmit ajig rpaxia,
MOJIYYMBIINX «PEUTUHTHU TOBEpUs». Tak, KATANIbI, TOIYYUBIIUE KIEHMO B
BUjie OykBbl D, numminuch qocTyma K camojieTaM U KoMQopTaOenabHbIM
CKOPBIM IOE3/1aM.

Habmonas 3a xomom peanuzauuu mnporpammbl CCK, s mouemy-To
BCIIOMMHAK)  TIPECIOBYTYIO  «KYJBTYPHYIO  PEBOIIOLMIO»,  KOTOpas
npoxomgmwia B IlomneGecHoit Bo BTOopo# monoBuHE 1960-x TomoB. OnHa
YHECJIa MWUIMOHBI YEJIOBEYECKUX JKM3HEW M HaHEca O4Y€Hb CEpPbE3HbIN
ypoH Kurato. [Iporpamma CCK MHE HallOMHUHAET €€ OJHY «KYJBTYPHYIO
peBomtonio». He 3Haro, yHECET JIM OHA YEJIOBEYECKUE KU3HU WJIU HET, HO
TO, YTO OHa MOXET mnpeBparuth Kutaili B OONbLION KOHILIArepb B IyXe
Jxopmxa Opyaiia, O4EHB J1aKe BEPOSTHO.

Bopouem, ToTamurapusM — HeOTbEMJIEMAas 4YacTb KUTaWCKOMN
nuBmiIn3auu. BepodrHo, mng kuraitieB 3To — modus vivendi. HamHoro
HEMPUsATHEE TO, YTO KUTAMCKas KyJIbTypHas HUQPPOBas PEBOJIOIHUS MOXKET
NEePEKUHYThCS Ha Jpyrue cTpaHbl. [ne mudpoBod ToTamuTapusM Oyaer
caMol HacTodIel KaracTpodoi st HAPOIOB ATUX CTPAH.



Kurail npeBpamaercs B 3JIeKTPOHHbIN
KOHIIJIarepb

[locne d¢unancoBoro kpuszuca 2008-2009 rr. AeHEKHBIE BIACTH
MHOTMX CTPaH B3sUIM KypC HAa BBITECHEHHE HAJIIMYHBIX JICHET U MEPEXO] B
MEPCIIEKTUBE K MTOJTHOCTHIO OC3HAIMYHOMY JIEHE)KHOMY OOpaIlleHUIO.

MHorue 1eHTpoOaHKu ISl MPEOAOJICHUS MOCIEICTBUN KPU3KCa CTalu
MOHWKATh KJIFOUEBBIE CTABKHU JI0 MUHUMAJbHBIX 3HAUCHUH, a HEKOTOpbIC
JaXKe 10 HyJs U OoTpullaTeabHbIX 3HaueHnl. Tak, y ElIb xiroueBast ctaBka
HaxXOJUTCS ceilyac Ha HYJIEBOM OTMeTKe, y LeHTpoOankoB IIIBeruwu,
[IBeniapun, Anonnu — Huxe Hynd. [IpoleHTHBIE CTaBKHM KOMMEPUYECKUX
O0aHKOB Toke MmanawT. Jlonroe mnpeObiBaHWE OAHKOB B «HYJIEBOW» WU
«OTpULIATENIBHOW» 30HAX JUII HUX CMEPTEIbHO OMNACHO: BKJIAIYUKHU
HAYMHAIOT paccraBaThca ¢ OaHkamMu. OTO oOAHA W3  IPUYMH,
MO/ITAJIKUBAIOIAsi OAHKUPOB K 00phOe ¢ HANMYHBIMU JIeHbramu. [lepexon k
CTONPOILICHTHOMY O€3Haly, MO0 WX MHEHHUIO0, OTPEXKET KIMEHTaM NyTh K
O0ercTBy u3 OAHKOB U MO3BOJIMT COXPAHUTh OAHKOBCKYIO CHUCTEMY, KOTOpast
BBICTPANBAIaCh CTOJICTUSIMH.

HenaBHo wmexaynaponnas kommnanus G4S co mrab-kBapTUpOl B
Jlonnone omyoOnukoBana gokinan World Cash Report 2018. Dto 0030p
COCTOSIHMS MHUpa HaJWYHBIX JE€HEr B 47 CTpaHax BCEX KOHTHMHEHTOB 3a
nepuog 2011-2016 rr. B noknane BbIJICIEHBI E€CATh CTPaH, JOCTUTIINAEC
HauOOJBIIUX YCIEXOB B JBWXeHUM K Oe3Hany (tom-10). Orto IlIBenus,
HoBass 3enanmms, HOxnas Kopesa, Ascrpanmus, Kanama, CIIA,
BenukoOpuranusi, Hunepnauael, benbrus, @paniusi.

«JlecaTky» ompenennsii ¢ MOMOIIBI0 psiia MOKa3aTeseil: BeJINYrHa
HaJIMYHOM JIeHE)KHOM Macchl no oTHomeHuio kK BBII; koanmuecTBo
0aHKOMAaTOB W O0BEM HAJIMYHOM JCHEKHOW MacChl, CHUMAaeMON uepes
OankoMatel, 10 oTHomeHHI0 K BBII; 4ucio mmareXHbIX W pacyeTHBIX
orepalMii ¢ HCHOJIb30BAHMEM OAHKOBCKUX KapT; KoaumdyecTtBo POS-
TEPMUHAJIOB (AJIEKTPOHHBIX YCTPOWCTB JJIS MpHeMa K OIUIaTe IJIaTeXHBIX
KapT B MarasuHax, Ha TPAaHCIOPTE, B YUpexJACHUsx). Mcnoib3oBaiuch
TaKXe PE3yJbTaThl COIMOJOTMYECKUX OIMPOCOB, OIECHUBAIOIINX, KAKYIO
4acTh IJIATEKHO-PACUETHBIX OMEpAIUi JIIOAN OCYUIECTBISIOT C MOMOIIBIO



HaJUYHBIX JIEHEl, a KakKyl0o — O€3HAIMYHBIM CIOCOOOM (OMpOCHI
MPOBOAWINCH B 24 CTpaHax).

[IIBenust B Tom-10 CymiecTBEHHO omepekaeT APYrue CTpPaHbl. Y HEE
HAJIMYHAS JIeHE)KHasa macca o orHomeHuto k BBII B 2016 roxgy cocrasisina
Bcero 1,4 %. Y Hogoli 3enananu (BTOpoe€ MECTO B PEUTHUHIE) MMOKA3aTEIb
ob1 paBeH 2,0 %. A y ®pannuu, 3ambikatomeit Ton-10, — 9,4 %. ¥V Bcex
CTpaH, BXOAsIuX B Tor-10, 1ocTyn K 0aHKOBCKUM cdyeTaMm umeno oonee 90
MPOLIEHTOB B3pocioro Hacenenus (crapuie 15 ner), B llBeuun — 99,7 %.

JloJis TaTeKHO-pACUETHBIX ONepaluii ¢ UCHOJIb30BAHUEM HAITMYHBIX
neHer y rpaxngad IlIBemum cocraBuna 20 %, ocraneHble 80 %
Oe3HAIMYHBIEC ONepanuu. ITo BTOpoi mokazarensb nocie KOxuoi Kopeu, y
KOTOPOU J0JIsI Onepanuii ¢ MOMOIIBI0 HAIMYHBIX JAeHer Oblia Bcero 14 %.
A, ckaxeM, y benbrun u ®paniuu, 3aMbIKatomux Tom-10, 3TOT nmokasarenb
paBeH 63 u 68 % coorBercTBeHHO. [lo kKonmmuectBy POS-TepmuHanoB B
pacuere Ha 100 TeICc. xuTenen [lIBenns okazanack Ha CEApbMOM MECTE —
2599. A nepoe mecto y CIIIA —4325.

[1o coBokynHocTH noka3aresnei [lIBenns B o0nactu pacnpocTpaHeHUs]
Oe3Hana oka3bIBaeTcs BHepenu IuiaHeTsl Beceil. B Ctokronbsme He Oonee 20
MPOIIEHTOB TOPTOBBIX TOUEK MPUHUMAIOT K OIUIaT€ HAIMYHOCTh. Kiuenram
MpeaiaraeTcs MoIb30BaThCsd 0AHKOBCKUMHU KapTaMH WM cMapT(oHaMu Cco
CHEIUaIbHBIMU TPWIOKEHUSIMA MOOWIbHOTO OaHkuHTa. B cTpane yxe
HEeMaJI0 0aHKOB M OaHKOBCKHMX OTACJICHHUM, TJIe BOOOIIE HE HCIOIb3YeTCs
HAJIMYHOCTh, BCE IMEpeBe/IeHO Ha «udpy». HemoaroroBieHHbIE TypUCTHI,
nonanatone B [lIBenuto, MoOpoil CTaTKUBAIOTCA € HENPUBBIYHBIMU
CUTyallusIMM, a Ha YEJIOBEKAa, MBITAIONIETOCS PAaCIIaTUThCS HAJIUYHBIMU
J€HbraMl B PECTOpAHE WM Mara3uHe, MOTYT MOCMOTPETh Kak Ha
HEHOPMAaJIbHOTO WJIH MPECTYMHUKA.

B mae 2018 roga Ilentpobank IlIBernuu 3asBiisiii, 4TO MOJTHBINA OTKa3 OT
HaJTUYHBIX JeHer mpousoiaer k 2030 romy, HO K JaekaOpro TUTaHbl ObLIH
dbopcupoBaHbl: 0TKa3 OT HAIMYHOCTHU TEMEPh OKUAETCA uepe3 3—5 JieT.

[IIBenust cumTaeTcs MEPBOMPOXOAIEM B MHUp Oe3Hana, HO BOT 4YTO
YAUBUTEIBHO: CPEAU JIMJIEPOB B MOCTPOCHUN OE3HATIMYHOTO OOIIECTBA HET
Kutas. Mexay TeM posib HAJIMYHBIX JIEHeT TaM ObICTpo cHuKaetcs. Ecinu B
2011 romy nmonst HanuuHOW AeHexkHOM Macchl B BBII Kuras cocrasmisiia
10,8 %, t0 B 2016 romy ona cokparmwiace n0 9,5 %. 3a mepuon 2012—
2016 rr. KOMTMYECTBO SMUTHPOBAHHBIX OAHKOBCKUX KapT B Kurtae BBIpOCIO
Ha 80 %, kommuectBo POS-tepmunanoB — B 3,6 pasza. KomuuecTBo



OankoBckux kapt B Kurae B pacuere Ha onHoro skutens — 4,2. Jlusa
cpaBHeHus: B Poccun ator nokaszarens 1,8. Komnuectso POS-tepmunanos
B Kutae B 2016 rony cocrasmio 1,8 Teic. B pacuere Ha 100 TBIC. )xuTENEH;

B Poccum — 1,2 TeIc. OOGecneuenHocts Kwurtas POS-tepmunanamu
COMOCTaBUMa C TaKMMH CTpaHamu, kak benbrust (1,7 thic.) m PpaHuus
(2,2 TBIC.).

3HAKOMCTBO C PSAOM HMCTOYHHKOB ITO3BOJIAET MPEANOIOKHUTH, YTO
Kwuraii y)xe cerofs »KMBeT MOYTU B OC3HAIIMYHOM MHUPE.

[Ipy »>TOM B CpaBHEHUM CO MHOTMMU CTpaHamMu OaHKOBCKas
uHppactpykrypa Kwutas Beiiaaur ckpoMHou. Tak, B 2016 romy Ha
100 Teic. Hacenmenuss B Kurae mnpuxoawiocs auiib 17 OaHKOBCKHUX
otnenennii (odpucos). Jms cpaBHeHus: B Poccun 3ToT mokazarens — 52, B
IOxnoit Kopee — 35. A BOT o0ecne4eHHOCTh HaceleHUs OaHKOMaTaMM:
B Kurae na 100 teICc. Hacenenusa npuxonwiocsk B 2016 roamy nmpumepno 70
6ankomaroB, B Poccuu 3ToT mokaszarens npessimaln 140, a B FOxuo#t Kopee
— 240 GaHKOMATOB.

Ananu3 geHexxHoro Mupa Kuras rokasbiBaet, 4To 0aHKOBCKHUE KapThl,
nonyJsipHble Ha 3anajge U B Poccum, B 3TOM a3mMarcKol CTpaHEe HE OYEHB
MPUXKUIUCh. BaHKOBCKasi KapTa — TaAKOW MHCTPYMEHT, KOTOPBI MO3BOJISIET
npuberath Kak K HaJW4YHBIM JeHbram (4depe3 OaHKOMAaT), Tak U K
6e3nanuyHbIM pacuetam (uepe3 POS-tepmunansl). Kutaih mpockodmn 3Ty
CTaJHI0, Cpa3y MPHUCTYNHUB K Pa3BUTHIO MOOMIBHOTO OAaHKHHTA, KOTOPHIM
MOJIHOCTBIO «OCBOOOXKJA€T» YeJOBEKa OT HAJUYHBIX JeHer. OCHOBHBIM
HHCTPYMEHTOM IMPOBEJICHUS MOOWJIBHBIX TUIATEXEH SBISIETCS MOOWJIBLHBIN
TeneoH, OCHAIEHHBIN CTIeIUaIbHBIMU MPUIOKEHUSIMHU.

MoOunbHbIE TIaTe)ku B KuTae OCyIIeCTBISIOTCS C MOMOIIBIO JABYX
OCHOBHBIX cepBucoB (mpunioxkeHui) — WeChat Pay u Alipay. IlepBbiii u3
HUX MNPUHAUICKUT TEXHOJIOTMYEeCKoMY Turanty Tencent, BTopoil —
BCEMHUPHO H3BeCTHOM kommaHuu Alibaba. Bombiie Ha kuTaiickoM pbhIHKE
YCIYT MOOWJIBHBIX IJIATEKEeW HUKOrO HET. OTH JIBE KOMIIAHHUU KECTKO
KOHKYPUPYIOT, UX CEpPBHUCAMHU IOJIb3YIOTCS a0CONIOTHO BCE: OT MOJIHBIX
PECTOPAaHOB W THUTAaHTCKUX CYIEPMAapKETOB M TOPTOBBIX IIEHTPOB JO
YAUYHBIX TOPTOBIIEB, TAKCHUCTOB M JIa)K€ MPOCSIIMX MHJIOCTHIHIO. JIr0Oo#
YeJIOBEK, MPETEHIYIOMNM Ha TOJIydeHHE JCHEr Biiajieliblla MOOUJIBLHOIO
TenedoHa o CIeualbHBIM IMpUIoKeHueM, coodmaetr cBoit QR-kom (QR —
quick response). Bmamenenm MoOmmbHOTO TenedoHA MOXKET TaKKe
oroOpasuth Ha POS-TepMuHane CBOW MEPCOHANBHBIM  KOI IS



MepevymrciieHrs JeHer CO cueTa Ha cueT. B marasuHax, pecTopaHax, Ha
yIdIlaX MOXHO BUJEeTh Tabnuuku ¢ QR-KOIOM MOTEHIMAIBLHOTO
noyiyyaresisi JIeHer; Koj MOXHO cdoTtorpadupoBarb Ha MOOUIBHBIN
TenedoH, 3aTeM OTPAaBUTh HYXXHYIO CyMMY Ha CYET TOTO, KTO BBICTABHII
TaOINUKY.

Hudpsel, xapakTepusyrolire MaciTaObl IJIaTeXei, COBEPIIAEMBIX C
MOMOIILbI0 MOOMJIBHOTO OaHKHHTA, U3MEPSIOTCA TPUIUTMOHAMH J0JIApOB B
roax. Dto comocraBumo ¢ BeanunHord BBII Kwuraga. Ilo wmacmrrabam
MOOMIBHBIX TaTexed Kurait BHe koHkypenmuu. CIIA wu 3anagnas
EBporna umeroT o00poThl MpUMEPHO Ha JIBa Mopsiika MeHbIue. [lo naHHbIM
kutalickoii komnanuu iResearch Consulting Group, B 2016 rogy B Kutae
OBLJI0O TPOBEACHO JCHEKHBIX OMEpalMii ¢ TOMOIIBI0 MOOUIBHBIX
npwiokernit Ha 9 TpnH nowt. B CIIIA o6beM Takux mjiaTekeil B TOM JKe
rogy coctaBwi nuib 112 mapa gomt. (B 80 pa3 MeHbLIE).

MOOUNBHBIMU ~ TIPWIOKEHUSIMU I TPOBEACHUS  O€3HATMYHBIX
omieparuii CerofgHsi BOOPY)KEHO IOYTH BCE B3pocioe HaceineHue Kwuras.
Uucno aktuBHbIX mnodb3oBateneii WeChat Pay omenuBaercs B 900
MUJUIMOHOB. Y KOHKypupymomero cepsuca Alipay nHacuutbeiBaeTcsa 500
MWJUIMOHOB moJib3oBarenier. HKMroro 1,4 wmupa monb3oBaTrenei, 4YTo
NPUMEPHO  COOTBETCTBYET  YHCICHHOCTH  HaceneHuss Kwuras. 3a
HECKOJIbKUMH TOJIb30BATEISIMH MHOTA MOXKET CTOSITh OJMH YEJIOBEK, HO B
1ejaoM OoJiblllasg YacTh B3pOCJIOIO HACENEHUS OXBauy€Ha MOOWIHHBIM
OAHKHUHTOM.

[TonaBnstonias yacTh nosib3oBareneit cepsucoB WeChat Pay u Alipay
— rpaxknane KHP. 13 3anagHbiX cepBUCOB MOOMIIBHBIX IIaTEXeN Haubolee
u3BecteH Apple Pay, nmpenycraHoBienHsli Ha Bcex 1Phone, HO wymcio
MOJIB30BATEIEH 3TOTO CEpBUCA BCETO 127 MAJITMOHOB, U OHU PACIIPEICIICHBI
10 BCEMY MUDY.

CommacHO OHOMY M3  COIIMOJIOTMYECKHMX  OmpocoB, 92 %
PECTIIOH/IEHTOB B KpPYHHEWIIUX ropoaax Kwuras OTMETHIIM, YTO CEPBUCHI
WeChat Pay u Alipay siBasitoTCs 11 HIX OCHOBHBIM CIIOCOOOM OILIaThl. A
aBropbl jokiana World Cash Report 2018, cchutasch Ha COIMOJIOTOB,
YTBEPKIAOT, 4TO 84 % ONMPOIIEHHBIX KUTANIEB T'OTOBBI XOTh 3aBTPA HAYATh
KUTh B OOIIECTBE, I7I€ HAIMYHBIX JIEHET HET BOOOIIIE.

Alibaba u Tencent — nBa ruranrta, 3aXBaTUBIINE MOOWJIBHYIO CBS3b,
obOecmeunBammye oOOImEeHWe JIoAe dYepe3 UWHTEepHET (pa3iuvHbIe
MECCEHJIKEphI), a TEenepb €le U JICHEXKHBbIE CHEIKA C TMOMOIIBIO



MOOWIBHOTO OaHKWHTA. B HMX pykKax COCpeIOTOYEeH THTaHTCKUH MacCHB
uHopmarmun 000 BceX B3pOCHBIX, JKuBymmx B Kwutae. JlanHbie O
MOOWJIBHBIX  IIJIaT€XKaX  IMO3BOJISIOT  J3THM  THTAHTaM  COCTaBHTH
AeTaIN3UPOBaHHBIN TIpodiib Kaxaoro monb3oBatens. Alibaba u Tencent
MOTYT coO37aBaTh (M CO3/1al0T) HOBbIE MOOWIIbHBIC TPWJIOKEHHS, 4Yepes
KOTOpPbIE MPOABUTAIOTCS TOBaphl U yciuyru. Hampumep, cucrema ¢pukcupyer
OIUIaTy JETCKOro MuTaHus cMmapTgoHOM B marazuHe — u Alibaba (uau
Tencent) HaumHACT HAMPaBIATH KIMEHTY pEKIaMy JETCKHX TOBapOB,
KOTOPBIE MOXKHO KYITUTB C TIOMOIIBIO CIIEITUATEHOTO TTPHIIOKCHHUS.

Ceroans rocygapctBo B Kutae pa3BuBaeT Tak Ha3bIBAEMYIO CHCTEMY
COLIMANILHOTO KpPEIuTa, KOTOpas aKKyMyJIupyeT HHQOPMAIMI0 O KaKJIOM
yenoBeke. Ha ocHoBe 7101 nH(OpMaIuu coctaBiseTcs: Mpopuib 4YeI0BeKa,
U €My BBICTaBISICTCS «PEUTHUHT», OMPENEISAIONIMM MECTO YelOBeKa B
COLIMAIbHOM HWEepapXuh CO BCEMHU BBITEKAIOIIMMU TOCieACTBUsIMU. K
CO3/IaHUIO PTOM CHCTEMBbI NPUBJICUEHBI U Takhe KoMmaHuu, kak Alibaba u
Tencent, xoTtopple coOuparOT uHGOPMALMIO O TpaxJAaHaX Uepes
npunoxenus: WeChat Pay u Alipay. Bipouem, 3Ta cTopoHa A€sSTENBLHOCTH
KOMIIaHUM, HAKPBIBIIMX BCIO CTPaHy CUCTEMON MOOWIIBHBIX ILIATEXKEH,
KATANIEB MOYEMY-TO Majio BOJHYEeT. MoxkeT OBbITh, 3TO W €CTh IJIaBHAs
OpUYMHA TOJOBOKPYXKUTEIBHBIX ycmexoB Kwuras B  MOCTpoeHUU
6e3nanuyHOro obmecTBa. EBpoma 3mech Ooniee koHcepBaTuBHA. MHorue
€BPOMEHII PE30HHO OIACAIOTCSA, YTO TMOJHBIN OTKa3 OT HAJIMYHBIX JICHET
OyJeT 03HauaTh 3aBEPILICHHUE MOCTPOCHHUS FIEKTPOHHOTO KOHIIarepsi.



Kurail He cymMeeT cTaTh Jep:KaBOd HOMEP OAUH

Ecth 11 y Hac moHUMaHKUE TOTO, YTO Takoe coBpeMeHHbI Kurtaii? Ero
Ha3bIBAIOT COIIMATTUCTUUECKUM TOCYIapCTBOM, M CaM OH C€0s TaK Ha3bIBaeT.
Ha XIX cwesne KIIK ocenbro nmponuioro roga u Ha Beekurailckom cbesnie
HAPOAHBIX MPEACTABUTENIEH B MapPTE 3TOTO I'0Jla MHOTOKPAaTHO OBTOPSIIOCH,
YTO B CTpPaHE MPOJOKUTCI CTPOUTEIILCTBO COIMAIM3MA C KHUTAWCKOMU
cnenudukoi. Ho Hukakoro cormuanusma B KHP HeT. EcTh yke moctatouno
pa3BUTHIM KalUTalIW3M C KWTaickou crnerupuxor. S Obl jmaxe ckaszam:
UMIIEpUAIIU3M C KUTANHCKOM crieruuKon.

Yyte Oomee crta JeT Hazaa JleHMH Hamucal CBOIO paloTy
«Mnepuanu3M Kak BbICIIAS CTAAMsl KalUTadu3Ma», U T€, KTO y4YWICA B
COBETCKO€ BpeMs, IOMHST OIKWCAaHHbIE B HEW MNATh MPU3HAKOB
uMnepuaindma. HarmoMHIo, 4TO TpeTbUM SKOHOMHYECKHM MPU3HAKOM
MMIEPUAIN3MA SBJISECTCA CICAYIOIIMN: DKCHOPT KanmuTanaa CTAaHOBUTCS
peo0IaJaloIuM 0 CPAaBHEHUIO C 3KCIOPTOM TOBapa. MHe KaxeTcs, 4YTo
KUTACKUN UMIIEPUATIA3M CETOJIHS YK€ AOCTUI TOTO MOMEHTA, KOrja Ha
[IEPBOE MECTO BBIXOAUT HDKCHOPT KaIWTaida M0 CPAaBHEHHUIO C SKCIOPTOM
TOBapoB. MoeT OBbITh, 3TO €Ill€ HE OYEeHb 3aMETHO, HO HAJIUIIO MPU3HAKH,
KOTOpPBIE CBHJETEIBCTBYIOT O TakouW mnepeopueHtanuu Kwutas. Ckaxewm,
KHP yxe He cTpeMHTCS 3aHWXKaTh KypC HAUWOHAIBHOM JEHEKHOU
€AUHUIIBI, KAaK 3TO JENalioCh pAHBIIE [JIs1 CTUMYJIHPOBAHUS SKCIOPTA
TOBApPOB. B mponuiom rogy v B nEPBOM KBAapTaje TEKYIIErO rojia Kypc KaHs
OBLT PacTyIIUM O OTHOILICHHUIO K aMEPUKAHCKOM BaJltoTe.

Hexotopele cyuTarOT, 4TO 3TO — KOHBIOHKTYPHBIA IIAar, HO £
IPUCMATPUBAIOCh K IOAHIO U JyMaro, 4TO 3TO MOXET ObITh JOCTAaTOYHO
JOJITOCPOYHBIN TpEeHI. PacTymnil KypC KMTaMCKOW HAIMOHAIBHOW BaJIFOTHI
HY>KE€H KakK pa3 JjIsl TOT0, YTOOBI SKCIIOPTUPOBATh KanuTal. S He UCKITIoYalo,
yto KwuTail naxe BBINOJHUT OO€IIaHUE, O3BYYEHHOE BHIIE-IIPEMbEPOM
roccoeta KHP JIro X3 B Bammurrone, o roroBHoctn Kurtass coxparuthb
aKTUBHOE caibjo ToproBoro Oanmanca ¢ CoeauHeHHbiMHu [llTaTamu Ha
JIBECTH MIJUIAAPJOB nosuiapoB. Ho Bce 3T0 nenaercss paaud TOTro, YTOObI
MOJYyYUTh KAaKWE-TO YCTYNKH Uil JIOCTylla Ha aMEPUKAHCKUU PBIHOK
kanuraia. [loromy 4yto mocne Toro, kak B benbii qoM npuuien JJoHanbna
Tpamm, cAenku KATAMCKUX KOMIIAHMM 1O TPUOOPETEHUI0 KPYIHBIX



aMEpUKAHCKUX aKTMBOB HE pa3 cCpbIBaIuCh. B AMepuke HneMcCTByeT
CIIelMalibHasi KOMUCCHS 110 MHOCTPAHHBIM MHBECTULIMSAM, KOTOPasi BBIHOCUT
BEPJUKTBI O TOM, YTO, MOJ, JaHHAas CJEJKa HelelecooOpa3Ha WU JIaxke
BpedHa C TOYKH 3pPEHUS DKOHOMHUYECKONM W BOCHHOW O€30MacHOCTH
Coenunennbix llltaroB Amepuku. (Bor 6b1 u B Poccuiickoii ®enepannu
CO3/1aTh TaKyl0 KOMHCCHUIO JJI TOTO, YTOOBl OCTAHOBUTH MYTHBIM MOTOK
WHOCTPAHHOTO KamuTaia B cTpany!) MHe kaxercs, uro Kuraii uMeHHO Ha
3TO OYyAET JeJIaTh CTaBKY, U C YUY€TOM ATOTO MbI U JIOJDKHBI paccMaTpuBaTh
JanbHeiee O00OCTpeHHEe aMEpUKAHO-KUTAUCKUX OTHomeHud. S He
MOCTECHSIOCh Ha3BaTh UX MEXXUMIIEPUAITUCTUIECKUM KOH(DIUKTOM. ..
MOXHO BCIIOMHUTH W MATHIM MPU3HAK, TPUBEACHHBIN JICHUHBIM B €TO
paboTe: 3aKaHYMBAETCA TEPPUTOPUAIBHBIA pa3fen MUpa, HaYMHAETCS
TEPPUTOPHUAIBHBIN Tiepenen. KuTanl cerogHs NbhITAETCS 3aKPENUThCS B
pa3HBIX TOYKax MHUpa, Harnpumep B BeHecyane. JTa cTpaHa HaxoguTcs B
cinoxxkHoM mnosioxkeHun, Ho KHP en momoraert, uner HaBctpeuy. M 310 BCe
pajy TOTO, 4TOOBI B KOHIIE KOHIIOB 3aKpenuThcsl B JlaTuHCKOM AMepuke.
N B34Th TOT K€ camblii MpaH. BalIMHITOH BBILIEN U3 COIVIALLIEHHUS 10
MPAHCKON SIEpHOW MporpaMMe M MPUIPO3UII €BPONEHCKHM CTpaHaMm B
Caydae MpPOJOJDKEHUS COTpyaHMYecTBa B MpaHoM HakasaTth UX
BTOPDUYHBIMM  CAaHKIUAMU. EBpomerckne CcTpaHbl Hanpanmcb. Ho
VIUBUTEIBHO, YTO B OTHOWIEHWM KurTas BamumHITOH HUKAKUX yrpo3 He
o3ByuuBaj. Kwuraii Benp corpynHudan ¢ MpaHom u 10 3aKIIFOUEHUSA
comnamieHus no saepuor nporpamme B 2015 rogy. ¥V 3THX ABYX CTpaH €CTh
OTPENICJICHHOE HOY-Xay, KaK OOXOIUTh aMepUKaHCKHUE caHKIuu. Kuraii
peanusyer cBou mnpoekt Hosoro IllenkoBoro nytu, u Hpan He B
MOCJIEHIO OYepeab BXOIUT B cdepy BIUSHUS 3TOro mpoekra. To ecTh
UJET He3puMas 00ophrOa 3a TEPPUTOPHANIBHBIN MEPEAe MUpPA MEXIY JIBYyMS
nmnepuanuctuueckumu aepxkasamu — CIIA u KHP. Jlymaro, Bamunarron
yepe3 (UHAHCOBYIO pa3Beaky mooepercs nao Kwuras. M TyT, KOoHEYHO,
OOJBIIYIO POJIb MOTYT CHITpaTh TaK Ha3blBaeMble BTOPUYHBIE CAHKIIUU.
N3BectHo, uto Kutait mognepkan cankuuum npotuB KHJIP, omobpeHHbIC
CoBbe3om OOH, HO KaTeropu4ecku OTKA3bIBACTCS BBINOJIHATH BBEIACHHBIE
CIIA B orHomenun CepepHoi Kopen omHOocTOpoHHME caHkuuu. Ho y
Coenunennbix IllTaToB ecTh momiap, €cTh OaHKOBCKasi CHUCTEMaA, udepe3
KOTOPYIO TMPOXOAST JOJUIAPOBBIE TPAH3AKLIHMH, U HEKOTOPHIC KUTANCKUE
O0aHKM y>K€ HaKa3bIBAIKCH 32 HapylieHue caHkiui B otHomenun KH/IP.



He wckimouaro, 4YTO, €CIM MPOU3OHIET Kakoe-TO O00OCTpeHHE
CUTyalluu, MOTYT OBITh BBEJEHBI U MEPBUYHBIE CaHKIMU NpoTuB llexkuHa.
HekoTopble aMepUKaHCKHE MOJIUTUKH YKE TOBOPUIIN O HEOOXOIUMOCTH HIIN
[0 KpalHEW Mepe BO3MOXKHOCTH BBEICHHS IPSAMBIX CAHKIHAU NPOTUB
Kuras, TmOCKOJNIBKY Tam «HapyllarTCsd IIpaBa 4enoBeka». Yacto
BCIIOMUHAIOTCSl JKUTeNu TubeTa, KOTOphIE SKOOBI SIBISIIOTCS JKEPTBAMHU
KuTanckoro toramurapusma. Kak rosopurcsa, Kurai ectb, a moBox s
CaHKIMK Bcerga Hauuaercs. Jlymaro, 9TO LIEHTP TSKECTH KUTAKUCKO-
aMEpUKaHCKUX MPOTUBOPEUUH nepeitieT B cepy MHBECTULIUN.

Ecmm Bce-takm Kurail BO3bMET KypC Ha 3KCIOPT Kamurana, TO €My
cnaObli  10aHb He Oymer HykeH. llekuH mnpoBo3mIacuia — JIO3yHT
MHTEpHALMOHAIN3alNH F0aHs. 3a 3TUM CKpBIBAeTCs 0oJiee cepbe3Has BElllb,
a WMEHHO TMPOABWKECHUE KHUTAWCKOTO KamuTaja II0 BCEMY MHUDY.
NHTepHanimonanu3anus 0ads U NPOABUKEHHUE KauTala BO3MOXHO TOJIBKO
npu CTAaOWIBHOM, a €Ile Jydlle — pacTyleM Kypce roaHs. Ecim ke
Ha4YHETCA MaJeHUE Kypca roaHs, 3Ha4yuT, KuTail TOYHO BO3BpamiaeTcs B
crapyto konero. Emie Bo Bpemsi cBoed mpeaBblOOpHON kammnanuu Tpamm
OPUTPO3UJI, YTO, €CJIH F0aHb OydeT MNpPOAOJKATh 3aHMXKAThbCs, OyayT
NPEANPUHATEL HEOOXONMMBIE 3alUTHBIE MEPbl, B YAaCTHOCTH, OyayT
BBOJUTKLCS JEMITMHIOBBIC TMONUIMHBL. B 11000M cilydae ¥ TOT M JAPYyroi
BAPUAHT MOBeAeHNUS KuTast BBI30BET PE3KYI0 PEAKIUI0 BammHrrona.

Hymaro, KHP He cymeer crarp nepkaBo HoMep oxuH. Kwurai,
0e3ycioBHO, — He AMepuka. Coequnennble [1ITaThl KIMEIOT UCTOPUIO JBA C
MOJIOBUHOM  Beka, Kwuralh — 93T0  uuBWIM3alMsA, CTpaHa C
MHOTOTBICSYEIIETHEN KYJIBTYPOH, UCTOPUEHN, KUTANLBI HE OYEHb XOPOILINE
UMIIEpUATIUCThI — Takas ncuxoiorud. Ceilvac y HUX aMOMIMU-TO OOJIbIIME,
HO Kurail — 3TO Hekasl cpeuHHas UMIEpHsi, KOTopasi MPEANOYUTAET, YTOObI
BCE BOKpPYI' HEE€ COOMpaMCh. A Kak 3TO MOXeT npousontu? IlekuH,
0€e3yCJI0BHO, HE PACCUMTHIBAET HA UCIIOJIb30BAHKE BOCHHOM cuiibl. [loaTomy
BOKpyr Kutas moryt cobuparbcs B JBYyX clydasx: JUOO 3Ta CTpaHa
Oorarasi, MO0 y Hee €CTh Kakas-TO Hjesl, KOTopas BIOXHOBUT JpYyTUE
Haponabl. CKaxXeMm, pycCKas LHMBUJIM3alUs MOXET BIOXHOBUTH JAPYTrUE
Haponbl Kakou-to cBepxuaeed. Y KHP rtakoit mpem nHetr. Ilostomy He
nymaro, 4ro Kurtall CMOXET TOBTOPUTH «HOIBUT» AMEpPHUKH, KOTOpas
CyMeJla MPOBECTH JIBE TOPIOBbIE BOIHBI, YOEAUTh BECh MHUP B TOM, YTO
JOJUTAp — 3TO JIy4llasi BAJIFOTA, a IJIABHOE, PACKUIATh 10 BCEMY MUPY COTHH
BOGHHBIX 0a3 u oOecreunBaTb BOCHHOM CHJIOW CBOIO aMEPHUKaHCKYIO



BAJIIOTY. DTO CIUIIKOM HENoabeMHO JJisi KuTast, mosToMy 0CcoOBIX KO3BIpE
1 He BUXKY. MoXeT ObITh, sI KOTO-TO IIOKHPYIO CBOMMHM olleHKamu. Ho s
MOMHIO, K TIPUMEpPY, BpEMsi, KOTJla MUP HAOIIOANl «SIMOHCKOE Yy/I0», U BCE
TOBOPWJIM, YTO 3apOKAACTCS KOHKYpeHT Amepuke. Ho 3TOT «KOHKypeHT»
cayicst B 1985 roay nocie 3akimroueHus cornamenus «Ilia3za» (Ha3BaHO Tak
B 4YECTh OTENs, TAE€ MPOU30IUIA BCTpEeYa YYACTHUKOB) MEXKAY IISTHIO
ctpanamu: CIIIA, BenuxoO6putanueit, ®pannueit, ®PI" u Snonumein c
IEeIbI0  JIeBajbBallMU  Josuiapa. HarumoHaneHbI OanHk  SAnoHun ObLI
BBIHYKJICH TOBBICUTH KypC CBOEU BaJIFOTHI, U HA 3TOM «SIMOHCKOE YYyH0»
3akoHuUMI0Ch. Ilocne storo fmoHus mnomgHAThCA yxke He cMmonia. [la,
koHeuHo, KuTail momaciirabHee, nepuosi pocta 0osiee IJIUTEIbHBIN, YEM Y
SAnonun. Ho, xak m fnonus, Kuraii He cymeer craTh AEHCTBUTEIBHO
100aIbHOM AEPKABOM.

KonkypeHtom AMepuKe MOXET ObITb, a JTOMUHUPYIOIIEH IepiKaBoH,
YCTaHABJIMBAOIIEH MOHOLEHTPUYECKHUI TOPSIIOK B MUPE, — HET.



«KuTanm HaM OMOKeT»: elle OaHAa
HeCObITOYHAA YTONMSA




Poccuiicko-KuTAMCKasl IPYKOa, CKpenJIeHHAas
N0JJIAPOM

bank Poccum omyOmukoBan jaHHbIE 00 HCIIOIB30BAaHUM OCHOBHBIX
BHUJIOB BAJIFOT B pacueTax 1o BHeIHeN Toprosie Poccurickont denepanuu 3a
2017 ron. Takyto craructuky Llentpobank Benetr HauuHas ¢ 2013 roma. B
BAJIFOTHON BBIPYYKE OT POCCHUHCKOIO SKCIOpPTAa TOBApOB JOJSA OTIAEIHHBIX
BAJIIOT COCTaBMUJa B mponuioM roany (%): poccuiickuii pyons — 14,3; nomnap
CIHIA — 68,2; eBpo — 15,6; npoune Bamtotsl — 1,9. I cpaBHEHHST OTMEWY,
yTo B 2013 romay 3TH moka3arenu ObLIM paBHBI COOTBETCTBeHHO: 10,2; 79,6;
9,1;1,1.

B BanmtOTHBIX MEPEYUCICHUSX 32 MMIIOPT TOBAPOB JOJS OTACIBHBIX
BaJIIOT B MPOIILJIOM Toy coctaBuia (%): poccuiickuii pyons — 30,7; nomiap
CIIA — 36,3; espo — 30,1; mpoume Bamtotel — 2,9. B 2013 romy 3Tm
MOKA3aTeIl MMEJIM COOTBETCTBEHHO clenyromme 3HadeHus: 28,0; 40,6;
29.9; 1,5.

Co ckpunom, HO BblmaBnuBanue npoinapa CIIA w3 pacueroB 1o
BHEIIIHEW TOPIrOBJIE MPOUCXOAUT. XOTsA 10 cux nop aojuiap CIIA 3anumaer
MIepBOE MECTO B pacuerax Kak I10 SKCIOPTY, TaK U UMIIOPTY. OCOOEHHO 1o
AKCIOpTy — moutu 4/5. D10 oT4acTH OOYCIIOBIEHO TEM, YTO B JKCIIOPTE
Poccun ocHOBHOE MeCTO 3aHUMAKOT HE()Th U MPUPOIHBIN Ta3, IO KOTOPHIM
Ha MUPOBOM PBIHKE PacdeThl BEIYyTCS MOYTH UCKITIOUUTEIBHO B «3EJIEHOM»
BaitoTe. [IOHSATHO, YTO CErofHsi B MEXIYHAPOIHON TOProBje OONBITUHCTBO
YYaCTHUKOB MPUBBIKIIO paboTaTh ¢ aosuiapoM uiu eBpo. Ho yx HuKak — ¢
poccuiickum pyoneM. HecMmoTps Ha MHOTOYHMCIEHHBIE JIeKJIapalnuu
rOCyJapCTBEHHBIX W  IIOJUMTUYECKUX JIesATeNIe pa3HbBIX CTpaH o
HEOOXOMMOCTH JICIOJUIApU3AllUA  MEXKIYHAPOMHBIX pPacueToB, A0JIIap
CHIA coxpaHsieT JOMUHUPYIOIIHUE MO3ULIHH.

CornacHo panHbiM cuctembl CBU®DT, B nexabpe 2017 roma mons
nomnapa CIIIA B pacuerax, IPOXOAUBIIMX 4YEpe3 YKA3aHHYH) CHCTEMY,
coctaBuina 39,89 %. [anee cnemoanu (%): eBpo — 35,66; OputaHcKuit
¢yHT crepnuHroB — 7,07; smoHckas ueHa — 2,96; kutalickuil roanp — 1,61.
A ecnu Oparh TOJNBKO TPAHCTPAHWYHBIC paCUETHBIC OIEpaldih, TO JOJIA
nomnapa CIIA Obpuna maxe Boime — 41,27 %. A gons roaHs, HapUMeED,
Ha000poT, MeHbITe — 0,98 %.



[ToHATHO, YTO C HEKOTOPHIMU CTpaHaMu Poccuu BecTu MmeperoBOphl O
MEepEexXoJic Ha pacuerbl B BalloTaX, OTIWYHBIX OT noiapa CIIA,
JIOCTATOYHO CJIOXKHO WJIM JIJaXKe HEBO3MOXKHO IO MPUYMHAM KaK (PMHAHCOBO-
KOMMEPUYECKOT0, TaK M MOJUTHYECKOTO Xapakrepa. Ho Beap €cTh CTpaHsl,
KOTOpbI€ HE TOJBKO MPOBO3MIANIAIOT HEOOXOJUMOCTh SMaHCHUMAIUU OT
«3EJIEHON» BAJIIOTHI, HO JaX€ MMEIOT JIJIsl 3TOr0 HEIJIOXME MPEANOChUIKU. B
MEPBYIO ouepellb 1 UMEI B BUIYy KwuTail, KOTOPBIMI HEKOTOPHIE CUUTAIOT
IJJABHOM B MHpE CUJION OOpbObI ¢ AMEPUKON KaK «MHPOBBIM 3JIOM» U C
noiutapoM CIIIA kak HHCTPYMEHTOM 3TOTO «371a». YK, KOKETCs, KOMY, KakK
He Poccum m Kurarw, oObenuHuThes 11 Tako 00opbObl. M1 Hawyath 3Ty
00pb0y C CaMOro MPOCTOr0 U OYEBUIHOTO — C U3THAHUS «3€JICHOW» BAIIOTHI
13 B3aUMHBIX Pacu€TOB.

Hexoropoe cHmxkenune nonu aouiapa CHIA B pacuerax Poccum u
Kutas 0110, HO OHO HE OBUIO paJMKadbHBIM. A Beab B ATH roabl (2013—
2017 rr.) 00e cTpaHBl JeNlajd OYEeHb MHOTO 3asBJICHUN O PEIIUMOCTH
MOJITHOCTBIO AMAHCHUIIUPOBATHCS OT aMEPUKAHCKOW BaIOTHI M MEPEUTH Ha
pacyeThl B HAIITMOHAJILHBIX JICHEXKHBIX eAUHUIIAX — pyOse u rane. Kutaii B
ATHU TOJIbl JIOOMJICS TOJIyYEHHUs F0aHEM CTaTyca pe3epBHON BalltOThl (FOaHb
ObUT BKIIIOUEH K «kop3uHy CJIP» MexayHapogHoro BadtOTHOTO (oHIA),
nocine 4yero [lekuH rpoMKo 3asiBWJI O Kypce Ha «HMHTEPHAI[MOHATIU3AIUIO
roans». Poccun yxon ot mostapa HeoOXOIUM, IOMUMO BCETO, MO MPUYHHE
JEUCTBYIOIINX IPOTUB HEE DKOHOMMYECKUX CAaHKUHWK BamumHrrona m ero
ONMVKAUIIINX COFO3HUKOB.

VBbl, MBI BuauM, uto aojmap CIIIA no wroram mnpouuioro roaa
COCTaBUJI MOYTH 4/5 1o 3KkcnopTy U 3/4 mo uMmnopty. ITO Jake HaAMHOIO
Oombllle, YeM JI0JIs JoJUlapa B pacueTax Mo BHEIIHeH Topromie Poccuu co
BCEMU CTpaHaMH Mupa (cM. Bbllie). PeanbHON Aenoiapu3aiui BaTlOTHBIX
OTHOILICHUM ABYX CTpaH He mpousonuio. ons nomrapa CIIIA BO B3auMHBIX
pacuerax MOXET paccMaTpuBaThCsl KakK CBOEOOpa3Has <JIaKMyCOBas
OyMakKka» TOro, HACKOJbKO JBE CTpPaHbl JEHCTBUTEIHHO TOTOBBI
OOBEIMHUTH CBOU CHJIBI JIJISI OOPBOBI C «aMEPUKAHCKHUM 3JI0OM)).

[IpumMeuaTenbpHO, YTO BaJFOTHAsI KapTHHA pacyeToB Mexay Poccueit u
Nunueit BeIISIAUT OoJiee MpUBJIEKAaTeIbHO. B MOCTYIJICHUSIX OT 3KCIOPTa
poccuiickux ToBapoB B Uuauto nons pyons mo uroram 2017 roma Oblia
paBHa 20,5 %, nmomsa nommapa CIHA — 75,6 %. B mepedncieHusx 1o
UMIIOpPTY TOBapoB w3 Wumum mons pyomst cocraBuia 21,6 %, a mons
noiutapa CIIA — 66,4 %. A Beaw, 3amedy, MockBa u Jlenu He Aenanu



IPOMKHUX 3asiBJICHUW O JeAojUlapu3allid W Tepexoie K pacyeTaM B
HallMOHAJBHBIX BamoTax. bomee 1/5 ToproBimn B pocCHMCKUX pPyONsx —
BEChbMa HEIUIOXOW MOKa3aTeiab Ha (DOHE POCCHUIICKO-KUTANCKUX BaJTFOTHBIX
pacyeToB. ..

[To HEKOTOPBIM MPU3HAKAM MOXKHO 3aKIIFOUYUTh, YTO B PACUETAX MEXKIY
Poccuel u Kutaem ckinaapiBaeTcs BAIKOTHAS ACUMMETPHS. Sl UMErO B BULY,
YTO MacmTaObl MPUMEHEHUS KUTAHCKOTO I0aHs CYIIECTBEHHO (a IO
UMIIOPTY — B HECKOJIBKO pa3) IMPEBBIIMIAIOT MACIITaObl HMCIOJIH30BAHUS
poccuiickoro pyosis. [loka peanbHONM yrpo3bl TET€MOHHMH I0aHS B pacueTax
MEXJy JByMs cTpaHamu HeT. Ho mnoTeHuuanbHO (y4uThIBasi amMOUIUU
[lexnna) ona cymiectByeT. OMHUM U3 OPEUMYIIECTB 0aHs M0 CPABHEHUIO C
poccuiickuMm pyoOneM siBaserca To, uTo Haponubeiii O0ank Kwutas Oosee
KECTKO KOHTPOJUPYET BAIIOTHBIA KypC CBOEHM HAIIMOHAJIBHOM JIEHEKHOU
enuauilpl. B 1o xe Bpemsi bank Poccun ¢ 2014 roma ormycTtun pyOnb B
«CcBOOOMIHOE TIJIaBaHUEY.

KTo e 3axoder moJIb30BaThCsl BAJIOTOM, KOTOpask MUMEET BBICOKYIO
BOJIATWJILHOCTH U JIAXKE UMEET IIAHC B JTF0O00N MOMEHT OOBAJIUTHCS?

VBbI, ONATh MNPUXOJUTCS  NPUXOJUTh K  HEYTEHIUTEIbHOMY
3akmoueHuto:  bank  Poccun  Bemer moApbIBHYHO  pabOTy  MOpPOTHUB
pOCCUICKOro pyOJIsi W JAeldaeT €ero «HEKOHKYPEHTOCIIOCOOHBIMY» IO
CPaBHEHUIO C F0AHEM U MHOTMMU JIPYTUMH BaJOTaMHU.



MexayHapoausbie pe3epBbl Poccun

B cBexxem 0630pe 3a 2018 rog mpeacTaBieHbl pe3yibTaThl YIIPABICHUS
aktTuBamu 3a nepuoy ¢ utoig 2017 roga no urons 2018 roma. 3a ykazaHHbIN
roi akTuBbl Beipociu ¢ 417,8 mo 450,1 mupa gomit., To ects Ha 40,4 mapa
nomn. M Tyt Hukakux croprnpu3oB He Obuio. bank Poccuum mpopomxan
HEYKJIOHHO JBUTaTbcs K 3aBeTHOM maHke B 500 mupn gosur. Takas nenb
ObLIa MOCTaBJI€HA PYKOBOACTBOM lleHTpoOaHKa, mpaBaa, CMBICI 3TOW LIEJIH
HaM Tak W He pacmudpoBanu. [loxons ckaxy, 4To, COMIACHO MOCIECTHUM
nanHbIM banka Poccun, 11 ssHBaps TEKyIIEero roja akTUBBI YK€ BBIPOCIHU 110
472,6 mapn noiut. Eciau skcTpanoaupoBarh TEHASHIMHU MPOLIEIIIErO TOAa,
TO, BEpOATHO, K koHIy Jieta 2019 roga bank Poccun cMoxkeT BBINTH Ha
3aBETHBIN YPOBEHb.

Ho ceityac pa3roBop HE O KOJIMYECTBEHHOM, a O Kau€CTBEHHOWU
CTOpOHE Bompoca. B ykazaHHOM 0030pe 0OHapy>KUBAETCS MHOTO HOBOTO U
JOCTAaTOYHO HEOXKUJAHHOTO B YACTH, KACAIOUIEHCS] CTPYKTYPbI aKTUBOB. BoT
00 3TOM U TIOTOBOPHM TMOAPOOHEE.

Buowvt uncmpymenmos

JlocTaTouHO 3aMETHO HW3MEHWJIACh CTPYKTypa aKTHUBOB IO BHIaM
(UHAHCOBBIX HMHCTPYMEHTOB. Ha MNpOTSEHWH MHOTUX JIET OCHOBHBIM
WHCTPYMEHTOM OBLIM HMHOCTPAHHBIE TOCYJApCTBEHHBIE IIEHHBIE OyMaru,
MPEMMYIIECTBEHHO Ka3Hauelckue oonuraruu. Eme B cepenune 2017 roga
Ha YyKazaHHble Oymaru mnpuxoauiaoch 52,3 % BcexX 30JI0TOBAIOTHBIX
aktuBOB banka Poccun, a k cepenune 2018 roga ux goins ynana g0 39,5 %.
OHOBPEMEHHO OYEHb 3HAYUTEIHLHO BBHIPOCIA J0JI BTOPOTO MO 3HAYUMOCTH
(UHAHCOBOTO HMHCTPYMEHTAa — BAJIOTHBIX JEMO3UTOB B HWHOCTPAHHBIX
O0ankax — ¢ 18,6 mo 28,6 %. Hanomuro, 4uto B 1990-e roapl OCHOBHAS 4acTh
30JI0TOBAJIFOTHBIX PE3EPBOB pa3Melliaiach MIMEHHO Ha BaTIOTHBIX JIETIO3UTAX
3apyOC)KHBIX OaHKOB, a TOCYIapCTBEHHBIC IICHHbIE Oymaru BBINIIA Ha
[IEPBOE MECTO JIMIIb B HaYaJI€ HYJIEBBIX rof0B. HEKOTOPBIN MpUpOCT Hoien
3a YKa3aHHBIN TIepruo/1 HaOI0aasICs 10 TaKUM (PMHAHCOBBIM HHCTPYMEHTAaM,
kak 301010 (c 16,1 mo 16,7 %), HerocygapcTBEHHBIE ILIEHHbIE Oymaru



WHOCTpaHHBIX 3MmuTeHTOB (¢ 7,7 mo 8,3 %), 1eHHble Oymaru
MEKTyHapOIHBIX opranu3zanuii (¢ 2,6 1o 4,8 %).

Baniomui

Kpaiine pe3kum ObUIO M3MEHEHHE CTPYKTYPhl aKTUBOB W MO BHUIaM
BaJIfOT, B KOTOPBHIX HOMUHUPOBAaHBI (PUHAHCOBBIE MHCTPYMEHTHI. [Ipu sTOM
cleyeT O0OpaTuTh BHUMAHHE, YTO PE3KOE M3MEHEHHUE IPOU3OILIO B
npeenax oJHOro, a UMEHHO BToporo kBaptana 2018 roga. Kak m3BecTHO,
Ha IPOTSHKEHUM BCETO Iepuoza cyluecTBoBaHus banka Poccun oCHOBHOM
BAJIFOTOM MEXIyHApOJIHBIX pe3epBoB Obul pouiap CHIA. B otnenbHbie
rofbl ero nons aoxoawna jno 50 mpoueHToB U Jaxke Bbimie. Ha cepenuny
2017 roma mons noisiapa B 30JI0TOBATIOTHBIX pe3epBax banka Poccuum
cocraBisuia 46,3 %. Ilo BceM mMepkaMm 3TO OYEHb BBICOKMU IMOKa3arelb —
yuutbiBasg, 4to ¢ 2014 roma CIIIA BBOguiIM BCE HOBBIE U HOBBIE
HPKOHOMHUYECKHE CaHKIMU NpoTuB Poccumn. Beerna coxpassicss puck, 4to
JI0JIJIapOBasi 4acTh PE3EPBOB B JIIOOOH MOMEHT MOXKET OBITh 3aMOPOXKEHA.
Eme B koHue nepsoro kBaprana 2018 roma nons nomtapa CIIA ocraBamacek
BbICOKOU — 43,7 %. W BOT HEOXKHJIAHHO BO BTOPOM KBapTaJie MPOU3O0IILIO
OUYCHb PE3KOE CHIKEHUE 3TOro nokasarens. Ha cepeauny 2018 roma moms
nomnapa CIHIA cocraBuna Bcero auimb 21,9 %. [lagenue nonm mosmnapa
OBLJIO KOMITCHCHPOBAHO ITOBBIIICHHEM JI0IM e€Bpo ¢ 25,1 B cepenune 2017
roga 110 32,0 % B cepeaune 2018 roxa.

Ho, HaBepHOE, HE MEHBIIIEH CEHCAIMEN, YeM PE3KOE CHUXKEHHE JI0JIU
nommapa CIHIA, cranu gaHHbIe MO J0J€ KUTalWckoro oans. Eciaum B
cepeaune 2017 rona Ha Hero npuxoaunock Beero 0,1 % Bcex pe3epBoB, TO
B cepenude 2018 roma monst Beipocna jgo 14,7 %. Takum oOpa3om, Ha
cepenuny 2018 roga KMTaWCKHUM OAHb 3aHSI TPETHE MECTO CPEIIH BAJIIOT,
coctapisitomiux pesepBbl PO (mocne eBpo m nomrtapa CIIA). Cyns no
KOCBEHHBIM JIaHHbIM, BO BTOpoW TmonoBuHe 2018 roma HapamumBaHHE
BAJIFOTHBIX PE3EPBOB B 0AHIX NPOIAOJIKUAIIOCH.

T'eozpacpus

OuyeHb CyIIECTBEHHBIE W3MEHEHUS! MPOU3OILUIA B reorpaduyueckoit
cTpykType pe3epBoB Poccuu. bank Poccum paccuuThiBaeT J0JIM OTIEIIBHBIX
CTpaH MO TPHU3HAKY MPUHANICKHOCTH OMHUTEHTa  (HUHAHCOBOTO



MHCTPYMEHTAa K TOM WJIM HWHOM IOPUCAUMKUMU. MexIy BaJlOTHOU U
reorpauueckoil  CTPYKTypamMu  €CThb, O€3YyCIIOBHO,  ONpe/eJICHHAs
3aBUCUMOCTb, HO He npsmas. Hanpumep, bank Poccun moxer pasmemars
nomnapel CIIA Ha memo3uTax WHOCTPAHHOTO OaHKa, MPU ATOM CTPAHOBAS
NpPUHAJISKHOCTh  Takux  aktuBoB  llentpobanka Poccum  Oymer
OTPENENAThCA IOPUCAUKIIMEH, B KOTOPOM «IIPOIMUCAH» TakoW OaHK.
Hamnpumep, 310 MOKeT ObITh aHTIMHCKUN OaHK. W 1oapoBbie aKTUBHI C
reorpad@u4eckoil TOYKU 3peHHsT OyayT OIpesesieHbl KaKk pa3MEIICHHBIC B
Benukobpuranumu.

Ha mporskeHMu MHOrMX JIeT IIaBHOM cTpaHou, rae bank Poccum
pa3Menian cBou BatoTHbIE pe3epsbl, Obuin CIIA. Ha cepenuny 2017 roga
Ha CIHIA npuxommiock 32,5 % BcexX 30J0TOBAIKOTHBIX pe3epBOB Poccuu
(Ha BTOpOM MecTe Haxoawiach cama Poccusi — 305I0Thie  pe3epBbl
pasMeIIAINCh HA ee TeppuTopuu; nanee ciaenoBaiu Opanuwms, [epmanus,
Benukobpuranus). B koHiie nepBoro kBaprana mpoiuioro roaa goias CHIA
HECKOJIbKO cHu3uiach, HO Bce eme CIIA ¢ OonbliuM OTPHIBOM
muaupoBanu — 29,4 %. N Bor Ha cepenuny 2018 roma mons CIHIA
«mapoBamiiack» 10 9,6 %. Bo Bropom kBapraiie, TakuM 00pa3zom, baHk
Poccum nponenan ouens peskuit ManeBp. CIIIA oTkaTWINCh ak HA MATOE
MecTo mociie Poccuu (710y1s1 aKTMBOB Ha TEPPUTOPUU HAIIEH CTPaHbI
coctaBuna 16,9 %), @panuuu (15,5 %), I'epmanun (12,7 %), Kuras
(11,7 %).

OO6pamty BHnManue, urto emie B cepeanne 2017 rona gons Kuras Obuta
Mukpockonuyeckoir — 0,1 %. B konne neporo kBapraina 2018 roga oHa
nogusace A0 4,8 %. U Bor B cepenune 2018 roma Kurtait mo npome
BaJIIOTHBIX pe3epBOB (0€3 30510Ta) OKa3zaJicd HAa TPETbEM MECTE MOCIe
O®panuuu u [ 'epmannn. MoxHo oxkuaars, uto B 2019 rony npu coxpaneHun
TEHJCHIIUM MPEIICCTBYIOMIEr0 eproia Kurait BeIMAET HA IEPBOE MECTO.

3auem nam ’mo Haoo?

Wrtak, mbpl HabmogaeM cTpeMuTelbHOE 3amerieHue aosuiapa CIIA
KUTAUCKUM FOaHEM. B yCIOBHSX SKOHOMHUYECKMX CAHKIMK BammumHrrona
3T0 JiornyHO. HaBepHoe, 3T0 3amenieHue ObLIO OMNpPaBAAHHBIM U
coo0pakeHHsIMU  (PTHAHCOBO-KOMMEpUECKOoro xapakrepa. I[lo maHHBIM
banka Poccum, 3a nepuon c cepenunsl 2017 no cepenuubsl 2018 ropa



JTOXOMHOCTh akTuBOB B joiuiapax CIIA Owbuta paBhHa swumb 0,35 %,
JIOXOJTHOCTh €Bpo cocTaBmia Munyc 0,17 % (To ecTb UMEIU MECTO MOTEPH),
a JJOXOJJHOCTh aKTHBOB B I0AHSX ObLIA MO JIIOOBIM MEpKaM OUY€Hb BHICOKOM —
3,2 %.

Ho Bce-Taku 3a AepeBbSIMU HAJI0 BUAETH JeC. A UMEHHO CIEIyeT
OTBETUTh HA KJIIOUEBOM Bompoc: 3ademM Poccum  HapammBaHue
30JI0TOBAJIFOTHBIX PE3EPBOB?

Kakue-to MUHUMAJIbHBIE PE3€pPBbI TOCYIAPCTBY, KOHEUHO K€, HYXHBI.
Tor xe MB® naBHbIM-JaBHO OIPEACIUI B KAa4ye€CTBE HOPMATHUBHOTO
OpPUEHTHpPA JIOCTATOYHOCTh PE3EPBOB B pa3Mepe BAIMOTHBIX 3aTpaT Ha
MOKPBITHE UMIIOPTA CTPAHBI B TEUEHUE TpeX MecsileB. HecnoxkHbie pacyeTsl
MOKAa3bIBAIOT, 4YTO Y Poccuu HakoIUIeHHbIE pe3epBbl OOjee YeM B CEMb pa3
MPEBBIIAIOT YKa3aHHBIA HOpMaTuB. Moker ObiTh, banky Poccum Takue
TUTAaHTCKHME PE3epBbl  HYXHBI I  TOro, YTOOBI  MOJACP>KUBATH
CTaOWJILHOCTh BaIOTHOTO Kypca pyomnsa? Her, bank Poccum 3asBuii, 4dto
OTKa3bIBACTCA OT BAJIIOTHBIX WHTEPBEHIIUM, W B HAPYILICHHE CTaThbu 75
Konctutyuun ormyctun pyOnb B «CBOOOAHOE IIaBaHue». Tymoe
HAKOIJICHUE BaJIOThI (Jla’kKe €CIM OHO OyJIeT MPOUCXOJUTh HE C MOMOIIbIO
nosnapa CIIIA, a kurtaiickoro roaHs) OyJIeT O3HauaTh Halle HEU30exKHOe
MOPAKEHUE — CHAa4YaJla SJKOHOMHYECKOE, a 3aTE€M U ITOJIUTHYECKOE.

BanmtotHeie pe3epBbl ODKHBI pabotarh Ha Poccuio, a He Ha
WHOCTPAHHBIX AMUTEHTOB PA3JIMYHBIX «(UHAHCOBBIX HMHCTPYMEHTOBY.
Poccun HyxHBI HE «(pUHAHCOBBIE MHCTPYMEHTH», a MaIIUHbl W
o0OpyIOBaHUE 11 BOCCTAHOBJICHHS pPa3pylIeHHOW ASKOHOMHKH. 90 jeT
Ha3aJ Halla CTpaHa HaxoAWIach B JKECTKOW (PUHAHCOBOM U TOProBO-
SKOHOMHUYECKOM Onokaze. Cutyaiusi Obula HECpaBHEHHO Oo0Jiee CIIOXKHas,
yeM cerogHs. U tem He MeHee B 1929 rony craproBana WHAYCTpUAIN3ALMA,
MMIIOPTUPOBAJIMCh MaIllMHbI, OOOpYyAOBaHUE, Iiejible 3aBoJbl. Bce 310
[MO3BOJIMJIO HAM IIOATOTOBUTHCSA K BOWHE M moOeauTh B Hel. Eciau Obl
TocynapctBennbiii O0ank CCCP  3anmmancs 3akynkoll «(HUHaHCOBBIX
WHCTPYMEHTOBY, TO HAC C BaMH He ObLIO ObI Ha 3TOM OEJI0M CBETE.



bank Poccun moMoraer 10aHI CTaTh pe3epBHOM
BAJIIOTOU 32 HALII CYET

Kutaii Ha mOpOTSDKEHMM MHOTHX JIeT JoOuUBaJiCsl TOro, 4YTOOBI
KUTalCKasl BAJIFOTA F0aHb cTajia pe3epBHOM. CHauasia pe3epBHOM Je-1ope, a
MOTOM pe3epBHOM Jie-(hakTo.

Cnauana Obu1a O0phOa 3a MojdydYeHUE aHeM O(PUIMAIBHOTO CTaTyca
pEe3epBHOM BANIIOTHI (pe3epBHas BajtoTa je-tope). [lonHoMouns npucBoeHus
BAJIIOTE TAaKOr0 cTaryca MPUHALICKAT MEXTyHApOJHOMY BaJIOTHOMY
dbouny (MB®). CornacHo mokymeHTam (DOHJA, PE3CPBHOM CUMTACTCS
BaJII0Ta, KOTOpas BKIIIOUAETCS B TaK Ha3bIiBaeMylo «kop3uny SDR» (Special
Drawing Rights). O0menpuHsThIiA MepeBO 3TOT0 BHIPAKEHUS HA PYCCKHMA
A3BIK — «CHeluanbHbie mpaBa 3auMcTBoBaHus» (CII3). D10 HCKyccTBEHHOE
pE3EpPBHOE U IUIATEKHOE CPEJICTBO, KOTOPOE CTajl0 SMHUTHUPOBATHCA B
O0e3HaMuYHOM (popMe MeXyHApOIHBIM BAIIOTHBIM (DOHJIOM HauUHAsl C
1969 rona.

[lecTpaecsT JieT Ha3aj MIAHUPOBAIOCH BBITYCTUTh OOJIBIINE OObEMBI
CHAP nnms Ttoro, 9rtoOBl JNHKBUAUPOBATh JACHUIIUTHI MEKTYHAPOIHOMN
JIMKBUJIHOCTH B YCJIOBUSX 30j0ToAoJuIapoBoro crtanaapra. CIP torga eme
Ha3bIBAIU «OYMaKHBIM 30710TOM». OHako Ha SIMalickol MEXTyHapOIHOM
BaJIFOTHO-(MHAHCOBOM KoH(pepeHuu (1976 r.) ObLIO NMPUHATO pElICHHE
OTKa3aThCsl OT MPEKHEr0 CTaHJapTa M MEPEerTH K OyMa’kKHO-II0JUIApOBOMY
cranapty. Jepuut MexxyHapoIHON JTUKBUIHOCTUA CTAJl IPEOJI0JIEBATHCS
¢ nomotibio «reyatHoro cranka»y @PC CIIA, a ocTpas HEOOXOAUMOCTh B
pacmmmpenun smuccuun C/IP ornana.

Tem He menee C/IP kak HEKHi aTaBu3M B MUPOBOW BAJIFOTHOW CUCTEME
npucytcTByeT. MB® paccuutbkiBaer kypc CIP ¢ moMouipi0 B3BEIICHHBIX
KypCOB psifia BaJIIOT, BKIIFOYEHHBIX B «KOP3WHY». BKIIOYEHHOCTh BAJIIOTHI B
«kop3uny CJIP» — CBUIETENBCTBO €€ NPECTHKHOCTH, MPUIHAHUS
aBTOpUTETA CTpaHamu — wieHamu (onma. [{o konmna 1998 roga B «kop3uHy»
Biitodanuchk npomwtap CIIA, ¢ynT crepnunroB BenukoOputranuu, mapka
I'epmanun, ¢ppank Dpanuuu, neHa Anonun. C poxnennem B 1999 romy
00I111€eBPONEHCKON BaIOTHI €BPO COCTAB «KOP3UHBI» H3MEHWUJICA, MECTO
HEMEIIKOW Mapku U (ppaHiy3ckoro ¢paHka 3aHsiia HOBas BajioTa eBpo. U
BOT, HAKOHEII, ITOCJIEAHEE MU3MEHEHHE cocTaBa «KOop3uHbD». B 2015 romy



MB® npuHsan pelieHue O BKIKOYEHUM B HEE KUTAWCKOW BaIOTHI FOAHS.
Yepes rox pelieHue BCTyNWIIO B CUILY, M F0aHb JE-I0pe CTajl pe3epBHOU
BAJIFOTOM.

[IpumeuaTenpbHO, YTO KATANCKasl JCHEXKHAA €IMHULA Cpa3y K€ 3aHsuia
B «KOP3UHE» AaBTOPUTETHOE TPETbE MECTO, €CIA CYIUTh MO TAaKOMY
IIOKA3aTeN0, KaK «BEC», IPUCBAMBAEMBIM KaXKJOW BaimoTe. BoT Kak
pacnpenensorcs: «Beca» BalioT (B %; Bca «kop3uHa» = 100 %): momnap
CIHIA —41,73; eBpo — 30,93; roanb — 10,92; uena — 8,33; dbyHT CTEpIMHTOB
— 8,09. MB® wumeer npaBo Bpemsi OT BPEMEHM IE€PECMATPUBATH «BECA»
BaJIIOT, HO ¢ 2016 rosa nepecmMoTpa He OBLIO.

Kumaiickuit oanv Kak pezepenas eanroma oe-graxmo

CoBceM HeoOs3aTeIbHO BAIIOTE BXOJIUTD B «KOop3uHy» MB® nyst Toro,
y1oOBbI [lenTpobank (i MuHduH) 11000M CTpaHbl MOT BKJIIOYUTH €€ B
MEXIyHApOAHbIE (30JI0TOBAIIOTHBIE) pe3epBbl. JloCTaTOUHO MOCMOTPETH HA
bank Poccun, koTophelil GopMHUpYyET MEXAYHAPOIHbBIE PE3EPBbI, UCIIONb3YS
Takue BaltoThl, Kak nomwiap Kananel, pommap ABcrpanuu, (paHk
[IIBeliniapun (mpaBna, B MOCJIEAHEE BpeMsl IIBEULIAPCKUN (PpaHK HE
burypupyer B pe3epBax).

[Ip¥MEHUTENBPHO K KATANCKOMY FOAHIO MOXXHO TaK)K€ CKa3arb, YTO OH
CTajl pe3epBHOM BaOTON Je-pakTo paHee, yeM je-tope. Hekoropoe
KOJIMYECTBO KUTAMCKOM BalOThl B MEKIYHAPOAHBIX pe3epBax HAXOIUIOCH
elle B Hayaje TEeKYyIIEro JNECATUIICTUS Y CTpaH, ¢ KoTophiMu Kurtait umen
TE€CHbIE TOPrOBO-3KOHOMHYECKHE oTHouleHus. [lapagokcanbHo, HO TOCHE
BKJIIOUEHUS Y0aHs B «KOp3uHy» MB® ero npucyrcresue B MEXIyHapOIHBIX
pe3epBax HEKOTOPBIX CTPAH JIaKe€ YMEHbIIMIOCh. OOBSICHEHHUE JI0CTATOYHO
npoctoe: 110 2015 roga (korga ObUTO MPUHATO PEIICHUE O BKIIOYESHUH F0aHS
B «Kop3uHy») llekuH crapancs W30 BCEX CHJI MPEACTaBUTh l0AHb B
HawiyuiieM cBete. Kypc 10aHs 1O OTHOIIEHWIO K JAPYIUM KIHOYEBBIM
BaJIFOTaM WX poc, uiu (1o KpaitHen mepe) He nagain. A nocne 2015 rona
[lekun paccnaOuiicsd, r0aHb MPOCEN, YTO, €CTECTBEHHO, CHHU3UJIO €ro
MIPUBJICKATEIIbHOCTh KaK PE3€PBHON BaTIOTHI.

BamtotHas nmonutuka IlekmHa He odeHp nocienosarenbHa. C oqHOM
CTOPOHBI, Y HEro 0OJbIlIe aMOUIIMU U IJIaHbl IPEBPATUTH I0AHb B BAJIIOTY,
KoTOpas Morna Obl KoHKypupoBath ¢ nosuapom CIHIA. Ho st aToro Hamo,



4TOOBI KypC H0aHs KaK MUHHMYM HE IaJiaJl 0 OTHOILICHUIO K KOHKYPEHTY
(momnapy CIHIA). A oH cHUXKaeTcsi, IpUYEM HE CTUXUIHO, a TJIaHOMEPHO,
OCO3HAaHHO, 17 (10) 3TO HEO0OXOJIUMO JUTSt MOJIJICPKAHUS
KOHKYPEHTOCIIOCOOHOCTH KUTAaWCKUX TOBApOB HA MUPOBOM phiHKe. Ho mpu
TaKOM pACKJIAJ€ pacCUMThIBaTh HA TO, YTO KOAHb CTAaHET PE3EPBHOM
BaJIIOTOM Jie-PaKTo, HE MPUXOAUTCS.

MB® cran yyuThiBaTh H0aHb B CBOCHW CTAaTUCTHUKE MEXKIYHAPOIHBIX
BAJIFOTHBIX PE3EPBOB HaumHasg ¢ 4derBeproro kBaprana 2016 roma. Ha Tor
MOMEHT COBOKYITHBIE PE3€pBbl BCEX CTPaH B IOAHSX ObUIM 3KBUBAJICHTHBI
90,3 mupa gomn. Croycers aBa rona (Ha KoHel 4yeTBeproro keapraia 2018
roja) 3TOT nokazarenb yBeauuuics 1o 202,8 mupa gomn. Ho Ha3zBarh 3TOT
poCT TpuyMQaabHBIM IIECTBUEM I0aHs KaK PE3epPBHOM BAIIIOTHI BCE PABHO
HE MOJy4YaeTca: €ro J0Js B COBOKYIHBIX MEXAYHAPOIHBIX BaJFOTHBIX
pesepBax crpaH-uieHoB MB® B koHue 2018 roga cocraBuna numb 1,89 %.
Jliist cpaBHeHUsT ipuBeAy 1oiu Apyrux Bamot (%): momnap CLIA — 61,69;
eBpo — 20,69; uena — 5,20; pyHT crepiaunro — 4,43; kaHaJACKUI AoJIap —
1,84; aBcrpanuiickuii nomnap — 1,62.

He npocmarpuaercst 0COOEHHOTO Mporpecca U B MPOABUKEHUH F0aHs
KAaK BaJIOThl MEXIyHAPOAHBIX pacueToB: B 2015 rogy Ha HETO MPUXOIUIIOCH
2,3 % Bcex pacueToB, a B ¢eBpane 2019 rona smmmsb 1,85 % — msaroe mecto
nocie nomtapa CIIA, eBpo, dyHTa crepiauHroB W ueHsl). B ob6mewm, ¢
IpeBpalieHUEM [0aHs B BAJIIOTY JEHUCTBUTEIBHO MHPOBOTO KanuOpa y
[lekuHa noka cepbe3Hbie MmpobaemMbl. MOXKHO CKa3aTh, «OEr HaA MECTE.

HOanb uwem nomowiu 6 Poccuu

[TonsTHO, yTO IlekMH HIIET TOYKH OMOPHI JJISI MPOABHKEHUS CBOEH
BAJIFOThI, M, KaXETCs, OJHY TaKyl TOYKy OH Haimien B jauue Poccum.
Henapom Ilexun noOuBaeTcsi oT MOCKBBI B pacyeTax MO B3aUMHOMU
BHEILIHEW TOPTOBJIC YBEIWYEHUS JOJIM I0aHs, MpUYeM B OOJbIICH CTENEHH,
yeM gonu pyons. B 2013 r. gons pyb6ns B orutare ummopra u3 Kurtas
cocrasisna 3,9 %, a nons roans — 2,2 %. 1o nroram 2017 1. 3TH 1onu ObUIH
yxe paBHbl 2,8 % u 16,1 % coorBeTrcTBeHHO. HakoHel, mo uroram tpex
kBaptaioB 2018 r. nons pyons okazanach paBHout 4,0 %, a 1ods r0aHs —
18,8 %. AcumMeTpus B TTONIB3Y I0aHS OpocaeTcs B Iyasa.



MockBa OKa3bIBa€T IMOMOIIb IOAHIO M 4YEpe3 HapalluBaHUE 01
KUTAalCKOM BAJIIOTHI B CBOHUX MEXIAYHApOAHBIX pe3epBax. ToOIbKO 4YTO
BbIIEN ouepenHon «O030p nearenbHocTH banka Poccuu mo ynpasieHuUto
aKTMBAaMU B MHOCTPAHHBIX BajtoTax U 3o0i10te» (2019 r., Ne 2), B koTOpom
NAeTCsl KapTUHA MEXIyHAapOoAHbIX pe3epBoB Poccuiickon dDenepanuu 1o
COCTOSIHUIO Ha KOHell TpeTbero kaprana 2018 roga. M3 Hero mel y3Haéw,
KakoBO OTHOLIECHUE banka Poccun k 10aHIO Kak pe3epBHOM BaItOTE. BOT Kak
BBITVIsAJIENIa PACKIIa/IKa MEXKIyHApPOIHBIX pe3epBoB banka Poccuu Ha koHell
Tperbero kBaprana 2017 roma (B %): mommap CHIA — 46,2; eBpo — 23,9;
301010 — 16,7; 0aup — 1,0; npoune BamoTsl — 12,2. Ha TOT MOMEHT 10OaHb
Jaxe oTcTaBall OT (PyHTa, UEHBI, KAHAJICKOTO U aBCTPAIUNUCKOIO J0JIJIApPOB,
KOTOpBIE TMOMNaJ B MO3UIUI0 «IPOYUE BAIIOTH». A CIYCTS roJl KapTUHA
ctana coBepuieHHO uHoM (%): momap CILIA — 22,6; eBpo — 32,1; 305010 —
16,6; waup — 14,4; npoune BamtoThl — 14,3. Eciu packpbiTh «mpoyune
BaJIIOTB», TO 3TO (QyHT crepaunHroB (6,5 %), uena (4,2 %), xKaHaICKUii
nomnap (2,7 %), aBcrpammiickuii gomnap (0,9 %). Kak Bugum, roaHb
COBEPIITUII HEBEPOSTHBIN MPBIKOK.

KapnuHanbHOE M3MEHEHHE BajJIOTHOM KOMMO3UIIMM MEXTyHAPOHBIX
pe3epBoB PO npou3onuio B mepBOM MOJOBHHE MPOULIOro rojaa. B mepsom
KBapTaJje MpOoNuIoro roja KUTAWCKOW BatOThl ObLIO 3aKyIyieHo Ha 11 mupy
J0JIJ1., BO BTOpoM — Ha 44 mupn nomi. B TperbeM KBapTalie MpouCXOquin
JIMIIb HEKOTOPBIE KOPPEKTUPOBKU. Tak, Ha cepenuny 2018 roga noins roaHs
ob1a paBHa 14,7 %, a crycTs KBapTaja oHa cHu3WIach Ha 0,3 MPOIEHTHBIX
MyHKTA.

NHtepecHa Takxke reorpaduyeckas CTPYKTypa MEXKIyHAPOIHBIX
pe3epBoB Poccun. Ham LlenTpoOaHk onpenensieT pacupeneieHue akTUBOB
M0 MECTy PErucTpalid KOHTpareHTa Wi 3MHUTEHTa IeHHbIX Oymar. B
KOHIIE TpeThero kBaptaia 2017 roga Kutail HE BXOOMJ JTaXXK€ B NEPBYIO
AecATKy cTpaH. Torga reorpadusi pe3epBOB BBIINIAAETA CICAYIOIMIUM
obpazom (%): CIIIA — 31,0; Poccus (xpanunuiie 3om0ta) — 16,7; @pannus
— 14,2; Tepmanus — 7,6; Benukobputanus — 6,8 m T. A. A BOT
reorpadguyeckasl packiiajika Ha KoHel] Tperbero kBaptayna 2018 roga (%):
Poccust (xpanwnuimie 3omora) — 16,6; @panmus — 15,1; Kuraih — 13,6;
I'epmanus — 12,1; CIHA — 10,4 u 1. 1. KuTai moyT MrHOBEHHO BBIPBAJICS
Ha BTOPOE MECTO, €CJIM HE cunuTarh Poccrio! A HEKOTOPOE HECOOTBETCTBUE
MEXay Jaojied 1oaHs W gosiet Kurtas oObsicHSIETCS TeM, 4TO HEKOTOphIC



3apyOekHbIe OaHKM M DMUTEHTHI, pabOTalolIMe C FOAHEM, HaXOMITCsA 3a
npeaenamu wpucaukiu Kuratickoir Hapognoit PecyOnuku.

B aOcomoTHOM BbIpakeHHH pe3epBbl PO B 10aHSAX Ha KOHELl TPETHETO
kBaptana 2018 roga cocraBunu 66,2 mupna Aoiul. A tenepb oOpaTuMcs K
CTaTUCTUKE MeXAyHaponHbix pe3epBoB MB®. Ilo manneiM ¢onma, Ha
KOHeI[ TpeTbero kBapTaia 2018 roma oOmiye MUPOBBIE PE3EpPBHI B FOAHSIX
obutn paBHbl 1924 mapn nmomn. Ilomywaercs, uro 1/3 Bcex MHPOBBIX
pe3epBOB B loaHsAX HaxoauTcs Ha Oanance banka Poccun. D10 OueHb
cepbe3Has MoAmnopka kuraiickoil Bamore. Hu ogun npyroit Llentpobank
MHpPA TAKUX JOPOTUX YCIYyI KUTAWCKOM BAJIIFOTE HE IPEAOCTABHUIL.

Yenyau Poccuu 06xo0amces eii 00po2o

[Touemy «moporux»? Ilotomy uto mns banka Poccum macmrabHoe
HapallMBaHUE PE3EPBOB B I0AHAX OOCPHYJIOCH CEPbEe3HBIMU YOBITKaMu. B
MepBOM MOJIOBUHE MPOIILIOro roja, korja [{enrpobank npuodpen 6ombinoe
KOJIMYECTBO I0aHEH, HA4YaJIOCh I1aJIEHUE KypCca KUTalCKON BaJIIOTHI.

B xoHI1IE HIOHS B YCIOBHSIX pa3ropasllIecs TOProBor BoWHbI Kuras ¢
AMepHuKOl 10aHb Ha4aJl CTPEMHUTENBHO JICIIEBETh: €CJIU B IEPBOU MOJIOBUHE
rojia Kypc konebdancs Mexay 6,2 u 6,4 oans 3a goiap (OKOJIO JBYXJIETHUX
MaKCHUMYMOB), TO K Hauajny CEHTS0ps nmpulnu3uics K 6,9 roaHs 3a gomiap, a
B HOAOpE MOYTH JOCTUT OTMETKU B 7 roaHei. 3a Bropoe mnosyroaue 2018
roga Bioxkenus 1|b B woanu obecuenwnucek Ha 1,5 mupa nomwt. (Ha 2,3 %).
Ecnu ke HUCXOmUTh U3 CPEOHEro Kypca Ha IEPUOJ] AKTUBHBIX IOKYIIOK
KuTackon BamoThl bankom Poccum, To morepu pocrturaror 7,5 %, wim
S MJIpZT 10JUTAPOB.

N3BecTHO, uTO BiHOXKEHUA B raHu baHk Poccum ocymectsisn
MPEUMYIIECTBEHHO MYTEM TMOKYIKH JOJTOBBIX TOCYAAPCTBEHHBIX Oymar
Kurasi. Ot Oymaru — OAMH M3 CaMbIX BBICOKOJOXOJHBIX KOMIIOHEHTOB
MEXKIYHAPOIHBIX pe3epBoB banka Poccuu. JJ0X0MHOCTH IO HUM B ITPOILJIOM
roay Obina 3,2 %, unu 2,1 Mapa 10JUL. B J€HEKHOM BhIpakeHnu. Ho gaxe c
YYETOM 3THX JOXOJOB YHUCThIE YOBITKH OT BJIO)KCHUW B I0aHb COCTaBUJIU
o4ty 3 mupna aoswi. Monaya moTepsuin Kak pa3 Ty CyMMY, M3-3a KOTOPOM
YK€ IATBIM TOJ CYAUMCS C YKPAauHOMU.

Tem He MeHee 3aKynKu KHTAUCKOW BamtoTel bankom Poccum
MpoAOJDKaKOTC. B TperbeMm kBapTasie OHM cocTaBuiv 3,9 mupa AOJIIL., B



yeTtBepToM — 8,0 Mipa 10Ul 3a TpeTWil KBapTajl 0aHb OOECIICHUJICS K
noyapy eme Ha 2,3 % mnocne nagenus Ha 7,7 % B mpenplayliie TpU
Mecsana. 1o Mmorto npunectu b 1,5 mupa nomwiapoB KypcoBbIX OTEPD U
YBEIIMUNUTHh OOIIyI0 CyMMy YOBITKa OT oOeCIieHeHHs IoaHs A0 6,5 mupa
nosapoB. Temepp, g MoJjlaraird, 4YUTATENb IOHSUI, MOYEMY HAKOILICHHE
I0aHEH B MEXAYHApOIHBIX PE3EpBaX MOXKHO pacCMaTpuBaThb Kak OYEHb
JOPOTYIO YCIYTY.

A TIOCKOJBKY Halld PYKOBOAUTEIM TOBOPSIT O B3aUMOBBITOJTHOM
corpynuuuectBe Poccun u  Kwurtas, ™Mbl JODKHBI TIOHUMATh, KakKHe
BCTPEUHBIE YCIYTH Hallla CTpaHa MOJIydaeT UiIu PACCUYUTHIBACT MOJy4YaTh OT
BOCTOYHOT'O COCENA.



Kuraiickue MHBECTOPbI YXOAAT BOCBOSCH

bank Poccun onyOnukoBai JaHHBIE 00 SKCIIOPTE M UMIIOPTE KaruTaia
Poccurickon @enepanuerd 3a BTOPOW KBapTajll U IO WTOraM IIE€PBOIO
nonyroaus 2018 roga. Craructuka unrepecHas. OHa OTpakaeT HEKOTOPbIE
HOBBIC TIPOIIECCHl B YCJIOBUSIX YXKECTOUEHUS SKOHOMUYECKUX CaHKIUU
npotuB Poccum u  o0miero o0OCTpeHHS MNPOTHUBOPEYU B MHPOBOMU
HYKOHOMHUKE W MEKTyHAPOIHBIX (DMHAHCAX.

[Tocne dunancooro kpusuca 2007-2009 TT. TPUTOK UHOCTPAHHOTO
KanuTajia B BUJE NMPAMBIX MHBeCTUIIMA B Poccuto ctan Hapactars. B 2012
roxy oH coctaBuia 50,59 mupa nomt., B 2013 rony yxe moctur 69,22 miapa
nosi1. B MockBe cTaiu TOBOPUTh, YTO HE 32 TOPAaMH MOMEHT, KOT/a TO0BOM
MPUTOK TpsIMbIX HMHBecTULMM B Poccuro momoiiper xk 100 mupna most.
Onnako nmo uroram 2014 roma nmpuTok MHBECTULMHN yrnai 1o 22,03 mupn
noJ., a B 2015 roxy noctur 0ecnpeneeHTHO HU3KOTro YPOBHS B 6,85 miipj
JOJLL.

Jlanee oObeMBbl MPUTOKA KamuTala BHIIVISACIHA CIEAYIOIMIMM 00pa3oM
(mapn momn.): 2016 . — 32,54; 2017 . — 28,56. Ilo uroram nepBoro
nonyroauss 2018 1. mpUTOK NpsSMBIX MHBECTUIMK coctaBui 10,22 mipa
JI0JIJ1.; TIPU ATOM I10 UTOTaM TEpPBOro KBapTajia — 7,64; mo uToraM BTOPOTO
KBapraja — 2,58 mup/ Aou1. DKOHOMHUYECKUE CaHKIIMK 3anaja JatoT o cede
3HaTh.

A BOT CTarTUCTUKA HAKOIUICHHBIX MPSIMBIX MHBECTUIMN (HA Ha4yalo
roga, mipa goin.): 2010 r. — 377,45; 2014 . — 565,65; 2015 . — 371,49;
2016 . — 347,69; 2017 . — 477,67, 2018 . — 529,64. Ha koHel nepBoro
kBaprana 2018 roma mokasarens ObuT paBeH 556,08; HA KOHEI] BTOPOTO
kBapTaia — 526,08 mupa noiut. Mitak, MakcCuMaabHBIA 00hEM HAKOTUICHHBIX
NpsIMBIX MHOCTPAHHBIX MHBECTULIMI ObU1 3adukcupoBan B Hauane 2014
rofa. 3areM B PE3yJbTaTe 3KOHOMUYECKUX CAHKIMU mokazarenb B 2014 u
2015 rr. Hayam CUIBHO TaAarh, YTO OTPaXaJIO OErcTBO MHOCTPAHHBIX
nHBectopoB u3 Poccum. B 20162017 rr. Hayanochb BOCCTaHOBJICHUE
MO3UIMN UHOCTPAHHBIX UHBECTOPOB B Poccuu, KoTopoe npojoiKaioch U B
MEpBOM KBapTaje Tekyuero rojga. OgHako BO BTOPOM KBapTalie OMSTh
Hayasoch OETrCTBO MHOCTPAHHOTO KamuTajda (4acTh TaK HAa3bIBAEMOTO
MHOCTPAHHOTO KaluTalla — WHBECTUUMH, mpuxonsume B Poccuro wu3



O(IIOPHBIX IOPUCAUKIMA U UMEIOUIUE POCCUUCKOE MPOUCXOKICHUE). ITO
OercTBO — pe3yabTaT 3aMETHOT0 YKECTOUCHHSI aMUHHUCTpainuen Tpammna
CAHKIIMOHHOIO pekrma B oTHoIeHuH Poccun B Havane 2018 ropa.

Psi poccuiiCKMX YMHOBHUKOB YTBEPIK/1aJId, UTO MOTEPU MHOCTPAHHBIX
MHBECTULIMM C 3amaja MOXKHO KOMIEHcUupoBaTh 3a cyeT Kwuras,
001a1aronIero MOUTHBIM MHBECTUIIMOHHBIM noTeHnuanomM. B 2002 r. BbIBO3
npsameix uHBectuuuit KHP cocrtaBun 2,7 mupa ngomwt, B 2012 . —
87,8 mupn, B 2014 . — 116 wmapa. Hons KHP 3a 2002-2014 rr
B 00IIEMUPOBOM OO0beME MPSMBIX MUHBECTUIUMN Bo3pocia ¢ 0,6 no 8,6 %.
Commacao mnocneguuMm  ganabiM - FOHKTAJL, B 2017 romy Kwuran
AKCHOPTUPOBAN MNPSIMBIX WMHBECTHUHMU Ha cymmy 124,6 mupn pomn. Ilo
sToMy mnokazarento Kurtait 3ansun Tpetbe Mecto nocie CIIA (342,3 mupn
noin.) u Anonun (160,4 mapa mon.). Ecte n 6oee BeicOkne oneHkH. Taxk,
B aHanmutudeckoMm o630ope «China. ODI from the Middle Kingdom: What’s
next after the big turnaround?» nskcmopT kamuTama B BHUIE MPSIMBIX
nHectunuit u3 Kuras 8 2017 rogy Ob11 orieHeH B 170 mup 1011apoB.

B poccuiickux CMWM Obui0 MHOTO OY€Hb COOOIIEHUH O TOM, 4YTO
Poccus Bemer mneperoBopel ¢ KHP mno mnpusiieueHMio KUTaMCKUX
WHBECTULIMM B POCCHMCKYIO 3KOHOMHMKY, 4yTo Kwutai Hauner B Poccum
CTPOUTEIILCTBO M JKCIUIyaTallMld  BBICOKOCKOPOCTHOM  KEJIE3HOU
maructpainu I[lekun — MockBa — bepnuH, 4TO KHTaWCKas KOpHoOpanus
CEFC nmpuoOpertet yacth akuuii «Pocuedtuy...

Heckonbko et Mundun Poccum Ben meperoBopbl O pa3MenieHUH
POCCUMCKUX TOCYaPCTBEHHBIX O0JUTallui, HOMUHUPOBAHHBIX B I0AHSIX, HA
KUTaliCKoM (uHaHCOBOM pbiHKE. (Co37aBajioch  BIICUATIICHUE, UTO
KUTANCKUI KaluTall yke padoTaer B poccuilckoi 3koHoMuKke. KTo-To gaxe
CTajl oOmnacarbCsi, YTO KUTANCKUE WHBECTOPHI CKYMSIT POCCHICKYIO
HKOHOMHUKY.

OnHako 3HAKOMCTBO CO cTaTucTUKOM banka Poccuu maet coBepiiieHHO
npyryrwo kaptuny. Ummnopt kanutana B Poccuto u3 Kurast cocraBuin (Miapa
noiut.): 2016 . — 0,35; 2017 r. — 0,14; nepras nosnoBuna 2018 r. — 0,10.
[Tonyuaercsi, uto goss Kutas B 0OIIEM NMPUTOKE MPSIMBIX MHOCTPAHHBIX
uHBectunuii B Poccuto cocrabuna (%): 2016 r. — 1,1; 2017 . — 0,5; nepBas
nosioBuHa 2018 1. — 1,0. Kak-T10 MamoBaro /it CTpaHbl, KOTOPYIO Ha3bIBAIOT
«cTparernueckum naptHepom» Poccuu. Kaxercs, mnpoekt «EBpa3zus»
(CTPOUTENIBCTBO BHICOKOCKOPOCTHOM JKEJIE3HOM JOPOTH) ObLIT OKOHYATEIBLHO
OTKJIOHEH SIKOOBI TIO MPUYMHE HEIOCTATOUYHON peHtabenbHOCTU. [lokymka



akiuit  «PocHeTw» KUTACKUM MHBECTOPOM TaKXKe€ HE COCTOsUIACh.
[Tonyuenue  Poccueit  3aliMa B 10aHiX  (OyTeM  pa3MEIICHHUs
rOCY/IapCTBEHHBIX OOIUTaIMii) OCTACTCS 1O OOIBIITUM BOIIPOCOM.

B o6mem, naBecturmmornHoe corpyaandectBo Poccuu u KHP ocraercs
Ha Oymare. B ykaspiBaembix bankom Poccuu pgaHHBIX (mEpBO€ MONyroaue
2018 roma) mpsimbix uaBectunnii Poccun B Kutait mpaktuyecku He ObLIO.
Haxe B CIHIA, xotopeie 00bsiBUIN Poccum 3KOHOMHYECKHE CaHKIIUH,
poccuiickas ctopoHa ymyzapwiack ¢ Havana 2016-ro mo cepeauny 2018
rojga skcrnoptupoBars 1,31 mupa goiut. 3a 3TOT K€ MEPUOJ BPEMEHU U3
Poccun Obuio skcnoprupoBano 1,44 mupn nomn. B BenukoOGpuranuto,
KOTOpass JA€HHO M  HOLIHO TIpo3uT MOCKBE  BCEBO3MOKHBIMU
paccieoBaHUsIMU U HakazaHusiMU. A BOT B Kurtail ObUIO0 BBIBE3€HO BCETO
HECKOJIbKO CHMBOJIMYECKMX MHIUIMOHOB JIOJUIApOB. A3MATCKUN COCENl HE
CIIELIUT PACKPBIBATh ABEPU POCCUUCKUM HHBECTOPAM.

JIOTIOJTHIO KAPTUHY CTATUCTUKOM HAKOIUIEHHBIX MPSIMBIX HHOCTPAHHBIX
uneectuuit (ITMN) B poccuiickyro 3KOHOMHUKY IO OTAEJIbHBIM CTPAaHaM I10
cocTosiHMI0 Ha cepeauny 2018 roma (B muipa A0JUI.; B CKOOKax — JIOJs
cTpaHbl B 061iem ooveme [ TN B %):

Kump — 148,33 (28,1);
Hunepnanner — 41,51 (7,9);
baramer — 33,63 (6,4);
bepmynbr — 30,37 (5,8);
Opannus — 19,95 (3,8);
Benukobpuranus — 19,28 (3,7);
I'epmanus — 18,00 (3,4);
Cunranyp — 17,9 (3,4);
bputanckue Buprunckue octpoBa — 13,15 (2,5);
Isedinapus — 10,17 (1,9);
xepcu — 9,02 (1,7);
Npnanaus — 6,20 (1,2).

D10 cniucok Beaymux crpad no BenuuuHe [IMU B sxonomuky Poccum.
bpocaeTrcs B mMm1aza Haauyue B CIUCKE OSK30TUYECKUX OQIIOPHBIX
IOpUCIUKIMM. HecMoTpss Ha SKOHOMHYECKHE CAHKIUM B POCCUUCKOU
SKOHOMHUKE COXPAHSAKT 3aMETHOE MPUCYTCTBUE WHBECTOPHI M3 DpaHunw,
Hunepnannos, I'epmanuu, Benukoopurtanum, IlIBerimapun, Upnanauu. A



BOT KuTast B 3TOM CHHMCKE BEAYIIMX SKCHOPTEPOB HeT! Ero HakomieHHbIe
[IM1 Ha cepeauHy TeKylIero roga cocraBwiM Bcero 3,19 mupa gos.
(0,6 %). DTO TMPUMEPHO CTOJBKO K€, CKOJIBKO Ha CEroJIHs COCTaBIISIOT
HakorieHHble [IMU n3 CIIA, o0bsBuBImnx Poccnu cankimm.

[IpumeuarenpHO, 4TO Ha cepeauny npouwioro 2017 roma HakOIICHHBIE
[INU u3 Kurtas B pocCHICKON SKOHOMUKE PaBHSUIMCH puMepHO 4,20 mupn
nosn. Ilomywaercs, 4To 3a roj, KUTAWCKHE COCENM WU APY3bsl BBIBEIU W3
Poccuiickori ®Depepaniii MHBECTUUHMM HaA UEJbIM MWLIAAPH J10JJIAPOB.
HNmeer MecTo ABMXKEeHUE KanuTaia B oOpatHyto ctopony! Ilo nannsim LB,
OTTOK KUTAWCKUX UHBECTULIUM MPOAOJKAECTCA YETBEPTHIM KBAPTAJI MOAPS,
a ux ooveM Ha cepeauny 2018 roma Ha TpeTh MEHbILE, YE€M JO Hayaia
AKOHOMMYECKUX caHKiui BecHou 2014 rona (4,54 muapa 101apoB).

MoxHO mpeanonoxutb, 4To oduimansubie mudpsl banka Poccum
3aHMKAIOT PEAJIbHOE IMPUCYTCTBUE KHUTAWCKOIO KamuTanaa B POCCUMCKOU
skoHOMUKe. [lo omenkam wuccienosanus «China. ODI from the Middle
Kingdom: What’s next after the big turnaround?» B 2016 rony noutu 60 %
HakorieHHbIX [IMU B pesynbrare skcnopra kanurana u3 Karas npunuiocs
Ha TpU ropucaukumu — [oHKOHI, bpuranckue BuprusHckue octpoBa H
KaitmanoBbl ocTpoBa. Bce oHu ¢ siBHbIMU npu3HakaMu oduiopoB. U kak s
YK€ OTMETWI, JOBOJBHO KPYIHBIE WHBECTHUIMU NpULUIA B Poccuro u3
bpuranckux BupruHcknx octpoBoB. HacTh uMX MOMIa, KOHEYHO, UMETh
MECTOM IEPBOHAYAIBHOIO NPOUCXOKACHUS KuTaii.

Ecnu He Opath B pacuer 3Tv TpU OQIIOPHBIC FOPUCIUKIIUUA, TO CPEIU
OCTaJIbHBIX CTPaH JUIsI KUTAWCKUX OKCIOPTEPOB KamuTajlia Hauboliee
npusnekarenbHbiMu  Obutn  CIIIA, Kanama, ABcTpanusa, 3anagHas Hu
[entpanbHas EBpona, cocennue ¢ Kuraem asuarckue ctpanbl (Smnonus,
Cesepnas Kopes u n1p.). Poccus, comacno craructuke KHP, mo macmirabam
AKCITIOPTA KUTAMCKOrO0 KamuTaja He rnonajgaeT Hu B Ton-10, Hu B Tom-20.
Yamie Bcero OHa OKa3bIBa€TCS B CTPOUKE «ITPOYME CTPAHBDY.

OTcyTcTBUE KUTACKUX WHBECTHIMA B POCCUHUCKOM HSKOHOMUKE
HUCKOJIBKO HE O3HAYAET, YTO HAIIM BOCTOYHBIE MAPTHEPHI HE BUIST HUYETO
uHTtepecHoro B P®. OdeHb gaxe BUIAT W OOJU3BIBAIOTCS, HO HE XOTST
MOACTABIIATBCSA TOJ BTOPUYHBIE CaHKUMM Bamuurrona. Uro x, Poccuu
JTAaBHO TIOpa HAy4YUTHCSI PACCUMTHIBATH HA COOCTBEHHBIE Ccuiibl. [loxokue
yrpo3sl HaBucanu Haj Hamied ctpaHoi (Coerckum Coro3oM) B 20-e Tofbl
XX Beka. 90 mer Hazan (1 okxta0Ops 1928 roma) craproBana mnepBas
COBETCKAasl MATWIETKA — OHA W IIOJIOXKWJIA HA4Yajo WHAYCTPUAIIM3ALUU,



MO3BOJMBUIEH BBIMTH U3 KECTKOM TOProBO-3KOHOMHUUYECKOW OJI0Kadbl
3anajia 1 NOJATOTOBUTHCS K MUPOBOU BOMHE.



«KuTa HaM MOMOJKeT)»: eIle 0OIHA HECOLITOUHASA
yTONnMA

Cmena uniro3ui

MHorue poccuiickue NOJUTHKU, MPEUMYIIECTBEHHO JHOEpaIbHOTO
TOJIKA, JIOJITO€ BpPEMs MPEOBIBAIM B WILTIO3UU, YTO «3amajg HaM IOMOXKET).
[TomMOXXeT MHBECTULIMSIMH, TEXHOJIOTUSIMU, COBETAMH, 0COOCHHO B 0o0nacTu
«PBIHOYHBIX» PEPOPM M TMOCTPOCHUS «IEMOKPATHYECKOro» OOIIeCTBa.
[TorpeboBanock MouTH YETBEPTH BEKA JJI TOTO, YTOOBI 3TU MEUTHI CTAJIU
ucrnapsaTbcsd, kak yrpeHHud TymaH. CIIIA u uUX COIO3HUKH OOJIOKUIH
Poccutickyro @enepaunio SKOHOMHUYECKMMHM CAHKIMAMHU, a cenyac
HAYMHAIOT OOKJIaIbIBaTh BOoeHHBIMU O0azamu HATO.

Ha cmeny onnou mimo3un npunuia apyras: «Ham momoxer Kurainy.
[IoMOXXEeT TeM, 4TO MBI CyMEEM INEPEKIIOUNTH TOPTOBIIO C 3arajaa Ha
HAIIerT0  BOCTOYHOIO  coceda. Takke  IMOMOXET  MacIuTaOHBIMU
MHBECTULIIMSAMA B POCCHUHCKYK0 3KOHOMHMKY. HakoHen, coOBMeCTHBIMHU
yCWIUAMH Mbl OyldeM C HallUMH KHUTAMCKUMHU JpYy3bsIMH IPOBOAUTH
NEA0JIAPU3ALIMIO HAIIIMX BATIOTHBIX CUCTEM.

O nonyuyenuu KumaiicCKux 3aimoe

[TouemMy s Ha3bpIBAl0 3TU LEJIU PA3BUTUA TOPTOBO-3KOHOMHYECKHX
otnomenuit Poccun n Kuras unmnrosusimu? IlombiTatock 000CHOBATh 3TO Ha
KOHKPETHBIX MPUMEPax U C MOMOIIbI0 KOHKPETHBIX HUPDP.

Yke B caMOM HaydaJe AaHTUPOCCHUMUCKOM CAHKIIMOHHOM KaMIlaHWUH
JIEHEeXKHBIE BJIaCTU Poccun MpoCUMTHIBAIMA TaKOM BO3MOXKHBIM HIar 3arajna,
KaK HaJOXXEHHUE 3alpera Ha MPUOOPETeHHE BAIIOTHBIX JOJIOBBIX Oymar
Munduna Poccun Ha MexayHapoaHbIX pblHKax. /o atoro takue Oymaru
(eBpoOOH1b1) HOMUHUPOBaIKUCH B gosapax CIIA u eBpo. beuio npunsTo
pEILICHUE CHU3WUTh PUCKH BHEIIHUX 3aMMCTBOBAHHUM C IMOMOIIBI) 3alMOB
Munduna Poccuu, HOMUHHUPOBAaHHBIX B I0AHSIX.



[Ipoekt Havan roroButhea B 2014 rony. Ilnanuposanock, uro B 2017
rony Mundun Poccun uepes Tpu OaHka-arenta — «l'a3npomM0OaHK», a Takxke
kutalickue Bank of China u ICBC — pa3smectutr Ha MOCKOBCKOU Oupike
JONTOBBIE OyMaru (MATHUJICTHUE OOHIBI) HA CYMMY B IIE€CTh MUJUIMAPIOB
r0aHeH, yTo 3kBUBaJeHTHO 900 MIIH AOJIapOB. 3aiiMbl B KUTAMCKOM BaJtOTe
JOJKHBI ObUTH OBITH OPOXKE, YEeM JIOJUIAPOBBIC: MSATUICTHUE €BPOOOHIBI
P® Toprosanucek B 2017 roxy mo 3,2 % romoBbix, KHTalickue rocoOymaru —
o 3,6-3,9 %.

[IpaBga, B MuH(uHEe Hayamu JOMarTh TOJOBY: 4YTO Je€laTh C
COOpaHHBIMU FOAHSIMHU?

Kak BBISICHUIIOCH, KUTAWCKUE MapTHEPHI MO TOPIrOBJIE MPEANOYUTAIH
(M IpeanoYUTaIOT) MOyYaTh OT POCCUMCKUX MUMIOPTEPOB HE pyOiIu U HE
10aHu, a pomiapsl CIIA. 3HauuT, NOTy4YUB F0AHU, POCCUHUCKOM CTOPOHE HUX
BCE PAaBHO MpPUAETCS KOHBEPTUPOBaTh B JOJIapbl. A 3/1€Chb BO3MOXKHBI
MOTEPH, UHOTA OYEHD CYLIECTBEHHBIE.

MoxeT ObITh, MUCIIOJNIB30BATh MOJYUYEHHBIE F0AHU JJIsi UHBECTULUNA B
KUTaCKy10 SKOHOMUKY? Ho TyT, Kak BBIACHSIETCS, TAK)KE MPOOIEMBI.

He BpaBasice B jaeranu, ckaxy, 4yto Kwurtail npoBOIWI TMOIUTHKY
JOCTATOYHO KECTKOTO MHBECTULIMOHHOIO MTPOTEKIMOHU3MA, 3aIIUILIAsl CBOIO
HallMOHAJbHYI0 3KOHOMHMKY OT WHOCTPAHHOIO KamuTaja, u s Poccun
HUKaKHX UCKIIIOUCHUI JIeIaTh HE COOMpaICS.

Kak roBopurcs, Kyna HM KHHb — BCIOAy KIHUH. Omnyckas MHOTIHE
JeTalid, CKaXy: HUKAaKuX 3aiiMOB B r0aHsaXx Munduny Poccun n0 cux mop
c/eyaTh He yaanochk. M, cyas o Bcemy, Bpsifl JId yIACTCA.

O pacuemax 6 pyonax u 10aHax

Kak s ormerwi, BO B3aMMHOW TOPrOBJE JBYX CTpPaH B KadyeCTBE
BaJItOTHI pacyeToB npeobnamaet goiiap CIHIA. Tlpo3Byuasno 6ecuncienHoe
KOJIMYECTBO 3asBICHUNA C oOeux cTopoH, uro MockBa u Ilekun OymyT
MOCTEIICHHO  BBITECHATH  «3€JIEHYI0»  BaJIIOTYy  HAlUMOHAJbHBIMU  —
POCCUMCKUM pyOJieM M KUTaMCKuM 1oaHeM. Ho 3a mouyTu naTwieTHU
nepuoa (€Ciau OTCYMTHIBATH OT Hayajla SKOHOMUYECKMX CAHKIUMWA MpPOTHUB
Poccun) ycmexu Ha YKa3aHHOM HAlpaBIICHUHM, MSTKO BBIPAXKAsCh,
CKPOMHBIE.



B 2013 romy nons monnapa B MOCTYIUIEHUSIX MO 3Kkcnopty Poccuu B
Kwuraii, cornacHo nanueiM banka Poccuu, 6suta paBHa 97,8 %. Ilo uroram
2017 roma 3TOT MOKa3zaTenb OKazajics paBHbIM 78,8 %. A mo uroraMm Tpex
kBaptanoB 2018 roga — 84,6 %. Ecnu Beiuects eBpo (5,0 %), To Ha pyOIib 1
10aHb npuxogutcs Bcero 10,4 %.

A Kak 00CTOSAT Jiejia ¢ BaJIFOTHOM CTPYKTYpOH TIJIaTekel Mo UMIOPTY B
Poccuro n3 Kuras?

B 2013 roay nons noinapa B Takux riarekax Obiia paBHa 90,1 %. Ilo
utoram 2017 roga 3ToT nokazareib okazaics paBHbIM 76,0 %. A 1o utoram
Tpex kBaptanoB 2018 roga — 72,8 %. Ecnu Bbiuects eBpo (4,4 %), To Ha
pyOib U r0aHb npuxoautcs 22,8 %.

ITo ntoram tpex kBaptaynoB 2018 roga B pacuerax Mo pOCCUUCKOMY
skcriopty B Kuraii gons pyomst paBHsiiack 6,1 %, mons roans — 4,3 %. B
pacyeTax MO POCCUHUCKOMY MMMOpPTY M3 Kurtas Aons ykKa3aHHBIX BaJIIOT
Obl1a paBHa cooTBeTCTBEHHO 4,0 1 18,8 %.

HUtak, B pacdeTax MO-NPEKHEMY MOHOIOJBHBIC TO3UIMNA 3aHUMAI
nommap CHIA, a cpenu JByX HalMOHAJIBHBIX BaIOT 00Jie€ aKTUBHO
UCIIOJIB30BAJICSl KUTANUCKUM 10aHb, YeM poccUickui pyonb. M pyOnb, u
I0aHb — JICHEXKHBIC E€IUHUIBI HEYCTOMYMBBIE, HMEIOIIUE K TOMY K€
CKJIOHHOCTh K IMOHWXEHHIO BaTOTHOTO Kypca. K tomy ke mommap CIIA —
BaJIFOTA PE3EPBHAsI, a TaKas BaJOTa HY>XHA U TOW, U JPYroll CTOPOHE IJIs
dbopMHpOBaHUST CBOMX MEXKIYHAPOIHBIX pe3epBoB. [IpaBnma, kutaiickuii
0aHb Takxke B 2015 romy B8 MB® mnosyuusn craTtyc pe3epBHOM BajlOThI,
OJTHAKO ATO TOKa B OOJbIIEH CTENIEHU pe3epBHAs BaJIOTa Jie-Iope, 4eM Je-
¢daxkto. Ho M3 ABYyX HAIlMOHAJIBHBIX BajllOT — l0aHsi U pyOns — mepsas,
KOHEYHO K€, BBIVIAJUT HEOCHOpUMO Oojiee  aBTOPUTETHOW U
BOCTpEeOOBAHHOIA.

C 2014 roma Poccusa m Kuraih roToBMIM MEXKMNPaBUTEIHLCTBEHHOE
COMNIAIIEHUE O pacyeTax B HaIBAIIOTAaX, KOTOPOE POCCUMCKHE YNHOBHUKH
CUATAI YK€ TPAKTUYECKH pemieHHbIM JenoM. OpHako B jaexabpe
npouwioro roga Ilekun 3asBUII, 4TO MOJANUCHIBATH COMVIALIICHUE HE OYIyT.
JI1s1 pOCCUICKOM CTOPOHBI 3TO 3asBJIECHUE OBLJIO KaK I'POM CPEIH SICHOTO
HeOa.

o RPAMbBLX UHBECMUUUAX




O poiu r0aHs B POCCUUCKUX MEXKIYHAPOJHBIX PE3EPBAX Bbl MOMKETE
MPOYUTATh B MOEU MPEIbIAYIIeH cTaThe. 31€Ch CKaXy JIUIb TO, YTO MbI
(akTUYECKU CIIOHCUPYEM KypC I0aHS — BIIOXKEHHUSI B HETO OKa3bIBAKOTCS
yobITouHbIMU 171 Poccun.

A 4YTO MOXHO CKa3aTb O KHUTAWCKUX HWHBECTUIUAX B POCCHMCKYIO
HPKOHOMUKY U POCCUMCKUX MHBECTHUIIUAX B KUTaCKyt0? [IekrH, MOBTOPIOCH,
HUKAKOTO PEKMMa HauOOJbIIEro OJarompusiTCTBOBAHUS ISl POCCUUCKHUX
KaUTAJIOB HE MPEIOCTABIISIET. PEXXUM Kak 1J1s1 BCEX, TO €CTh KECTKUH.

B 2017 rogy poccuiickue NpsiMble MHBECTULIMH B dKOHOMUKY Kwuras
coctaBunu Bcero 33 wmuH  goimapoB wm 0,08 % Bcex mnpsAMBIX
MHOCTPAHHBIX MHBECTUIIMH, MPUIIEAIINX B 3Ty cTpany. [lo utoram nepBbix
Tpex kBaptasoB 2018 roma o0bEM POCCHUCKUX MPSAMBIX HHBECTUIIHMA
coctaBun 12 muH nomtapoB unu 0,06 % Bcex OpsIMBIX HHOCTPAHHBIX
WHBECTHULIMH 32 3TOT IEPUOJT BPEMEHU.

A Kak oOCTOST Jena ¢ KUTaWCKUMHU MPSIMBIMH WHBECTHUIUSMHU B
Poccun? B 2017 rogy ux npuinuio B Hallly CTpaHy B OOLIEH CIOKHOCTH Ha
cymmy 140 mau posutapoB. Ot1o mpumepHo 0,5 % obmiero odObema Bcex
NpsIMBIX 3apyO€KHBIX HMHBECTULMWA. A MO uToram Tpex kBaprayioB 2018
rojla KWTalCKUE HWHBECTUIMU cocTaBwiu 112 muH nonnapoB wiu 2 %
o01mero o0bemMa BCEro HMHOCTPAHHOTO KamuTaja, MPUINEAIIETr0 B CTpaHy 3a
YKa3aHHbIM mnepuoa BpemeHu. Kcratu, naBalTe IOCMOTPUM, KAKOBBI
MacIITaObl MPSIMBIX MHBECTUIIMM U3 HEKOTOPBIX Apyrux ctpad. Tak, B 2017
rojy OHM COCTaBWJIM clienyiomue cymmbl (Mapxa goiul.): Kump — 8,7;
baramsl — 6,2; lIBeinapusa — 1,5; Upnanaus — 0,9.

[TapagokcanbHo, HO naxe u3 CIIA, xoTopeie BBEIM IKOHOMHYECKHUE
CaHKIMU B oOTHoumeHuu Poccum, B 2017 romy HWHBECTHUIIMH COCTaBUJIU
495 muH pomnapoB, a 1o uroraM Tpex kBapraioB 2018 roma — 370 muH
JI0JUTapOB, B TpU pasza Ooybllle, YeM TMPSMbIE WHBECTHIIMH U3
«apyx’ecTBeHHOTO» Kuras.

Eme omna mudpa: oObeM HAKOIJIEHHBIX MNPSIMBIX WHBECTHUIUN U3
Kutas mo coctosauto Ha 1 okTsa6ps 2018 roga cocTaBwil TpU MUILIHAp/IA
noutapoB wium 0,7 % BCeX HAKOIUIEHHBIX WHOCTPAHHBIX MPSIMBIX
MHBECTULINI B POCCUMCKON SKOHOMHKE. DTO Ja’K€ HECKOJIbKO MEHBIIIE, YEM
00bEeM HAKOIUICHHBIX TpsIMbIX MHBecTUlMM u3 Tex ke CHIA (3,3 mupx
nosmapoB). Takoe ourymienue, uro Kwurtail coBMecTHO ¢ AMepukoin
y4acTBYeT B MHBECTUIIMOHHOW Onokane Poccuu, Benp B 2014 rony,
HaKaHyHE CTapTa CAHKIWW, HAKOTUICHHBbIC KUTAWCKWE WHBECTHUIIUU ObLIH



paBHbI 4,6 MIpA JOJLIAPOB, TO ECTh C TEX MOP MPOU3OILIO UX COKPAILIECHUE
B IIOJITOpA pasa.

A myMy 1O MOBOAY TOTO, YTO KUTAaWCKWE WHBECTULIMM MNPUIYT B
Poccnto m  1mOMOryT OCYIIECTBATH MOAECPHU3ALMIO OTEYECTBEHHOU
DKOHOMHMKHM, O4Y€Hb MHOro. Hampumep, B Hauvame jera mpoLUIoro rona,
nociie Busura B KHP nipesunenta Bnagumupa Ilytraa u ero neperoBopos ¢
npencenaresieMm KHP Cu I[3uHbnuHOM, Mexay poccuiickuM BObom wu
IocynapctBennbiM O0ankoM KHP Obulio moamucaHo paMoO4HOE KpEaUTHOE
comtameHue Ha cymmy 600 mipa pyoseit. OnHaKo HUKAKUX TOCIETyOINX
KOHKPETHBIX COIVIAIIEHUI O MPEAOCTaBICHUN KPEAUTOB KUTAMCKNN OaHK HE
MOATIHCAJ.

OTO yXKe€ TpaaulMs: IMOANUCATh PAaMOYHOE CONIALICHUE WU
MEMOpPAaHIAYM O HAaMEPEHHUAX M Ha OTOM IIOCTABUTH TOUYKy. [lombITkm
IpUBJICYb KUTANCKHUE AEHBIU U BO3MELIEHUS AePUIUTA JIMKBUIHOCTU
B3Ob poccuiickoe npaButenbcTBO npeanpuHumaiio B 2014 u 2016 rogax. B
Hos10pe 2016 rona BOb nomyunst BO3BMOXKHOCTh ITpUBiIeKaTh kpeauTsl China
Development Bank no toproBoMy (puHaHCUPOBAHHUIO B I0AHSIX HA TPU U
IATh JIET HA CyMMY JO LIECTM MWUIMAPJAOB KHUTAUCKUX roaHed. OpHako
OOJIBIIMHCTBO JOTOBOPOB HE NPOABUHYJIWCH JajblIe MEMOPAHAYMOB U
COIVIAIICHU O HAMEPEHUH, KOTOPbIe HU K YeMy HE 00SA3bIBAJIM KUTANUCKYIO
CTOpPOHY.

Kumaiickue 6anku na cmopone Bawmunzmona

Hanexnel poccuiickux BiacTed Ha nomouls Kutas B mpeonosieHuu
CaHKIMK 3amnaja MOCTENEHHO pa30MBAIOTCA O CYpPOBYIO PEabHOCTh. XOTS
ne-tope Ilexun ne BBOmMA poTuB PD kakux-mO0 GUHAHCOBBIX CAHKIIHM,
(aKTUYECKH KHUTAWCKWE OaHKW MPUCOCIWHWINCh K OrpPaHUYCHHUSIM,
BBeZicHHBIM CIIIA u EBpocoro3om.

Poccuiickne 6aHKM OTMEUAIOT Y)KEeCTOUCHHE YCI0BUM paboThl B Kutae.
Kuralickue OaHKM TAHUYECKH OOSTCS BTOPUYHBIX CAHKIIMH CO CTOPOHBI
Bammnarrona. MHorue u3 HUX XOTAT OKaszarbCs «cBaTee Ilarbl PuMckoro»
U MEPECTPAXOBBIBAIOTCS, OTKA3bIBAS POCCUNCKUM KJIMEHTaM B MPOBEACHUU
omepanui Jaxke B TeX Cly4yasX, KOrja 3TOro He TpeOyrT CaHKIIUU
Bamunarrona.  [IpoucxoasT TOCTOSHHBIE  3aJ€PKKU  (MCUHUCIISIEMbIE
MecCsIlaMH) TMPH TPOBEICHUM TUIATS)KEH KIMEHTOB POCCHUCKHUX OaHKOB,



PaBHO Kak M BCTPEYHBIX IUIaTEXed B moib3y kommanui Poccun. C 2015
roga KuTahckue OaHKM pEe3K0  COKpaTWJIM  CBOE€  y4acTHE  BO
BHEIIHETOPIrOBBIX  CHEJIKaX, OCOOEHHO IO  4YacTU  TOPrOBOIO
(hVHaHCUPOBAHUAL.

O poccuiicko-Kumaiickou mopzoe.e

EnuHCTBEHHBIM MO3UTUBOM B 3KOHOMUYECKMX OTHOIIEHUSIX JBYX
CTpaH ABJIIETCS TOpromis. B mnpomwiom rogy o0veM TOBapooOopoTa
BHOEpBbIE Tepecek minaHky B 100 mupn pommapos, cocraBuB 108 mupp
nomnapoB. B 2014 roay, korjia Hauauch NEpBbIE€ CAaHKIMU MPOTUB Poccuu,
OH ObLT paBeH mpuMepHO 95 mupa nmomapoB. Takum o06pa3zom, TPUPOCT
coctraBmi 13 miipa nosutapoB uiau 10,5 %.

besycioBHo, ©0€3 CcaHKIMI TOProBiis pa3BHBajgach Obl Oojee
JTUHAMUYHO — B YAaCTHOCTH, CTOPOHBI PACCUMTHIBAJIA, YTO IIJIAHKY B
100 miupa mosiapoB ToBapooOopoT npodwer eme B 2015 romy, onHako B
YKa3aHHOM Tojly, HA000pOT, HaOJroaIcs 00Baj, CaMblii HACTOSIITUN KPUBHC
TOPTOBBIX OTHOIIEHHWW JBYX CTpaH. BBINTH Ha NOKPU3UCHBIM YPOBEHb
yaainocs auib B 2017 romy, a mpeB30UTH €ro — B IPOIILIOM.

Ho nunammka ToBapooOopoTa HeycToWuuBa. JIbBUHAs  JOJs
poccuiickoro skcrmopta B Kwutaii — HedTh. MOXHO OTMETUTH MHOTO
MIPU3HAKOB TOr0, YTO BalIMHITOH yK€ Hayajd BCTaBIISITh NAJKU B KoJjeca,
CIEpKUBAsT POCCUMCKUN DKCIOPT YIIIEBOAOPOAOB B Kurai, €0 Moxer
JOWTH  Jaxe J0 TMPsSMOro  CaHKIMOHHOIO  3alpera  MOCTaBOK
SHEPropecypcoB. YuuThiBass 4yTkoe pearupoBaHue Ilekuna Ha
AKOHOMHUYECKHUE caHKIMU BamumHrrona B oTHomeHuu Poccuu (M apyrux
CTpaH), MOXXHO HE COMHEBATbCS, YTO POCCHUICKO-KUTANCKAsi TOPIOBIIS
MOXXET BOMTH B MOJIOCY HOBOTO KpU3HUCA.

Jloruka Ilekuna tyT mpenenbHO mpocta. OOBEM TOPrOBIU MEXKIY
Kutaem u CIIIA coctaBui B nmpouuiom roay 4,6 TpJiaH J0JUIapOB, IPUYEM
IlekuH B 3TOW TOProOBJIE HMEN TMOJOXKHUTENIbHOE canbao 546,8 miapa
nosapoB. byner nu IlekuH puckoBarh TakKMMHU TOPrOBBIMH 00OpOTaMU U
TaKMUM  TUTAHTCKUM  TOJOXKUTEJIBHBIM  TOPIOBBIM  CalbJ0  paju
ToBapoobopora ¢ Poccueid, paBHoro HemHorum Oosiee yem 100 mupn
nomnapoB? O4eBUAHO, YTO HET.



OOmuit BbIBOA oOueBUIeH: Ha Kwutaili paccuuThiBaTh HE CTOWT.
PaccunuthiBaTh HaJI0 MCKIIOUMTENIBHO HAa COOCTBEHHBIE CHIIbL. Brpouewm,
ucropuss Poccum He pa3 yxke NpenogHocwia HaM YPOKH, KOTOPbBIE
MOJABUTAJIM K TAKOMY BBIBOJLY.
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